JLoroBop KOHCY/NbTaLUOHHbIX YCAYr
r. Mocksa

Hactoawmin [oroBop nABnAsetca npegnoxeHvem ObuiectBa € OrpaHUYEHHOM OTBETCTBEHHOCTbIO «BUTKOraH»,
LENCTBYIOLWMM NPU OKa3aHWM yCayr No NpeaocTaBieHmnto MHANMBUAYANbHbIX MHBECTULMOHHbIX PEKOMEHAALMIA B KayecTse
NpodeccMoHaNbHOrO YYacTHUKA PbIHKA LLEHHbIX Bymar - MHBECTULMOHHOIO COBETHMKA (BKAtoYeHO B EguHbIi peectp 23
masna 2022r.), B anue FeHepanbHoro anpektopa Cobonesa Anekcesa J/leoHNMA0BMNYA, AEMCTBYIOLLErO Ha OCHOBaHUM YCTaBa,
UMEHYEMOE B JanbHenwem KomnaHusa, 3akNounTb JJoroBop KOHCYAbTaLMOHHbBIX YC/YT HA CeAYOLWMX YCI0BUAX.

TepMuHbI M ONpeaeneHuns
TepMUHbI, UCNONb3yeMble B HacToAleM [LoroBope, MMEIOT Caeaylowne 3HayeHma ana uenen [orosopa:
«JioroBop» - HacToAlwMmMi [loroBop KOHCY/NbTaLMOHHbIX YCIYr, ONpeaenstowmii ycaoBus, B COOTBETCTBUM C KOTOPbIMU
KomnaHua okasbiBaeT KaveHTam ycayru, B TOM 4ucie NO NPefocTaBieHno MNHAMBUAYaANbHbIX WMHBECTULMOHHbIX
pekomeHaaumiA.
«MHBECTULMOHHDIM Nnpodunb KnueHta» - uHdopmaums o LOXOLHOCTU OT onepaLmii ¢ GUHAHCOBLIMU MHCTPYMEHTAMU, Ha
KOTOpyto paccumTbiBaeT KaveHT (OXKuaaemas [OXOAHOCTb), O Mepuose BPeMEeHW, 3a KOTOpbli onpefensetca Takas
[OXOAHOCTb (MHBECTULIMOHHbIV TOPU3OHT), @ TaK¥Ke 0 AONYCTUMOM ANA KAMEHTa pUCKe YObITKOB OT TaKMX onepauuii, ecim
KAMEHT He aBnsaetca KBannpuumpoBaHHbIM MHBECTOPOM ([onyCcTUMBbIN PUCK).
«JonycTUMbI  PUCK» - NpegenibHbli  YpOBEHb  AOMNYCTUMOTO  PUCKA YBbITKOB  KAWEHTa, ABAAlOWerocs
HEeKBAaMPUUMPOBAHHBLIM  WMHBECTOPOM, OMpeaeneHHblt  MHBECTUUMOHHBIM ~ COBETHMKOM B AOKymMeHTe 06
MHBECTUUMOHHOM npodune (B cnpaBke 06 WMHBECTUUMOHHOM npodune) KAneHTa, NPesycMOTPEeHHOM MyHKTom 1.5
YKazaHua baHka Poccum o1 17.12.2018 N 5014-Y.
«O¥ungaemas fOX0AHOCTbY - OXOAHOCTb OT onepaLmii ¢ GUHAHCOBLIMU MHCTPYMEHTAaMM, onpeaeeHHas
WMHBECTULMOHHbBIM COBETHUKOM B JOKYyMEHTE 06 MHBECTULUMOHHOM npodune (B cnpaBke 06 MHBECTULMOHHOM npodune)
KNIMEeHTa, NpeaycMoTpeHHOM NyHKTOM 1.5 YKasaHuAa baHka Poccmn o1 17.12.2018 N 5014-Y.
«MHBECTULMOHHDI TOPU3OHT» - MepMoL BPEMEHMU, 3a KOTOPbI ONpeaensatoTcsa OXKuaaemasn 40X04HOCTb U A0NYCTUMbIN
PUCK.
«NHpgmBuayanbHas UHBECTULMOHHAA pekomeHpauma/UUP» — UHameuayanbHas MHBECTMUMOHHAA peKomeHauua —
MHPOPMaLMA, coaeprKalllan yKasaHMe Ha TO, YTO OHa ABAAETCA MHAMBUAYANbHON MHBECTULLMOHHOK peKoMeHaaunen, u
(nnn)
- WHpopmauma, copepKallan B OTHOWEHMM onpeaeneHHoro ¢GUHAHCOBOrO MHCTPYMEHTA npeasioXKeHue, COBeT O
COBEPLUEHUN WM HECOBEPLUEHUM CAENOK NO MPUOOPETEHUID, OTUYKAEHUIO, 3aKNOYEHWU AOrOBOPOB, ABAAMOLLMXCA
GUHAHCOBLIMM  MHCTPYMEHTAMW, KOMMEHTApUi, BbIParKaloWMN  MONOMKUTENbHYIO OLEHKY TaKUX OEUCTBUIA, MU
COOTBETCTBYIOLLASA OAHOMY M3 C/leayHoLMX NMPU3HAKOB:
a) COAEep)KWUT YyKasaHMe Ha COoOTBeTCTBME (a B C/Ayyae NpeasioXKeHusa, COBeTa O HECOBEePLIEHWW CcAeNoK - Ha
HEeCooTBETCTBME) TaKOro GUHAHCOBOIO MHCTPYMEHTA MAW TAaKUX AeNCTBUIN GUHAHCOBOMY MOOMKEHUIO GU3MYECKOTO UK
opuanyeckoro auua u (unamn) ero uenn (Lensm) MHBECTMPOBAHUA U (MAM) AONYCTUMOMY PUCKY MU (MAK) OXKMOaeMoM
[OXOAHOCTM HE3aBUCMMO OT HAaIMYUA SUCKNeNMepa;
6) MoXKeT ObiTb Pa3yMHO BOCMPUHATA OU3NYECKUM W HOPUAMYECKMM NIMLOM MpPU OTCYTCTBUWM LUCKNEMMepa Kak
npegocTaBasemas ¢ y4eTom ero GMHaAHCOBOrO NONOXKEHUA U (MAn) uenu (Lenen) MHBECTMPOBAHMA U (MAK) AONYCTUMOrO
pucka 1 (Mnun) oxmaaemomn A0XOA4HOCTU.
NHAMBMAYaNbHOW WHBECTULMOHHOW peKoMeHAauueln He ABaseTcAa caeayowas uHbopmauma (3a MCKAOYEHUEM
WMHPOPMaLMM, YKa3aHHOW B onpeaeneHnun NHAnMBMAYanbHOM MHBECTULMOHHOM pekoMeHaaunm):
a) UHpopmaLma, NpesocTaBAseMan AEWCTBYIOLMM B CBOMX MHTEPECAX MW B MHTEpecax TPETbUX /L, MPU NPeaOKEHUM
ycnyr v (unm) ueHHbIx bymar u (Mam) 3akntoueHnn AoroBopa peno, 40roBopa, ABAAOWErocs Npom3BoLHbIM GUHAHCOBbLIM
WMHCTPYMEHTOM, NpodeccMoHaNbHbIM YYaCTHMKOM PbIHKa LieHHbIX Bymar, ynpasastoweil KomnaHnein MHBECTULMOHHOTO
¢doHOa, NaeBoro WMHBECTUUMOHHOrO GoHAA M HErocyAapcTBEHHOro MeHcMOoHHOro GOoHAA, KpeauTHOM opraHusaumen,
areHTaMu yKasaHHbIX OpraHM3aumii UM ux npeacTaBuTeNaMu;
6) obwan uHpopmauma o0 GMHAHCOBOM WMHCTPYMEHTE MAN KOMBUHALUMM GUHAHCOBBLIX MHCTPYMEHTOB, B TOM 4YuCae O
CyLLEeCTBe, XapaKTePUCTMKaX GUHAHCOBOTO MHCTPYMEHTa (KOMBMHALMM GUHAHCOBBIX MHCTPYMEHTOB), USMEHEHUU ero (MX)
CTOMMOCTM, B TOM YMCNe PE3YNbTaTbl TEXHUYECKOTO U (Man) pyHAAMeEHTabHOro aHan3a;
B) MHOOPMALMA, CoAepKaLLAa pe3ynbTaTbl UCCNEA0BAHMI, NPOTrHO3bI, OLEHKN B OTHOWEHUN GUHAHCOBbIX MHCTPYMEHTOB,
pacnpocTpaHaemas nytem nyb6avKauuMuM WAM  paccblikK, AnBO nepepaHHas AencTBylowemMy nNpu  UCNOJHEHUU
npodeccMoHanbHbIXx 0683aHHOCTEN KYPHANUCTY, B TOM YMC/IEe COAEep Kallan npeasoxeHne o6 ocylLecTBNeHUM onepauui
C (MHAHCOBBIM MHCTPYMEHTOM (KOMbBMHauuen ¢GUHAHCOBLIX WHCTPYMEHTOB), BKAOYas MHPopmauuio 06 obmeHe
WHBECTULMOHHbIX Naes;
r) nHbopmauuma, npefocTaBaaemMan KANEHTY B CBA3M C OKa3aHWEM TaKOMY KMEHTY YCAYT Mo OpraHuM3aumMm YacTHOro Uan
ny6/IMYHOro NpeanoXeHuns, Uam npuobpeTeHns aonen (akumin) B ycTaBHbIX (CKAaA04YHbIX) KanuTanax lopuaMyeckmx auu,
nMbo 0bauraumnii, B TOM Yncne peKomMeHAaunmn No MapKeTUHIOBOW CTpaTernu Takoro NpeasioxXeHmsa uam npuobpertexus,
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OLEHKEe BO3MOXHOM LeHbl (CTaBKM KyMoOHa), CPOKOB, a TaKKe LPUAMYECKMX aCNEKTOB MPOLAXKM, PasMELLEHUA WU
npuobpeTeHnaA TakUX LieHHbIX bymar;

4) wHdopmauma, npefocTaBasemas KNAMEHTY O BO3MOMKHOCTM U (MAKM) HEOBXOAMMOCTM B CUAY 3aKOHA MW AOroBopa
OCYLLEeCTBNEHUA BbIKyNa (0bmMeHa, KOHBEpPTaLMMK) paHee pa3meLleHHbIX LEeHHbIX bymar;

e) nHpopmauma, nNpenocTaBnAeMas B CBA3M C OKasaHMEM YC/Iyr Mo CO34aHMI0, PeopraHu3aummn lopuanyeckoro nuua,
opraHusauumn npuobpeTteHns (npogaxku) ponen (akumil) B yCTaBHbIX (CKNAAZOYHbIX) KanuTanax lpUAUYECKUX NUL,
CBA3aHHAA C aHa/IM30M [eATe/IbHOCTM COOTBETCTBYHOLLENO IOPUAMYECKOTO INLA U NOATOTOBKOM peKOMeHAaLMI NO LeHe U1
MHbIM yc/ioBUAM npuobpeTeHna (Npoaaku) gonei (akumit), a TakxKe MHPopmaumsa NMb6o peKomeHaaums, CBA3aHHas C
peanusaumen NpuHaANeNKalWwmx KAMEeHTY Npas BAagesbla LeHHOMW bymarn Uan gorosopa, ABAAIOLWErocs NPOU3BOAHbLIM
GUHAHCOBbIM MHCTPYMEHTOM;

) MHPOpMaLMA, pacKpbiBaemas SMUTEHTOM LLEHHbIX BGymar, ynpasastoleit KomnaHWen Naesoro MHBECTULMOHHOIO
doHpa, npepoctaBneHve mHGOpMauun NpPoPeccMoHaNbHbIM YYACTHUKOM pPbIHKA LEHHbIXx Bymar B COOTBETCTBUM C
3aKOHOAATENBCTBOM O LEHHbIX Bymarax, NpUHATbIMW B COOTBETCTBMM C HUM HOPMATMBHbIMM aKTaMW U CTaHAAPTaMM
caMoperyMpyembix opraHn3aunin B cpepe GMHaHCOBOTO PbIHKA;

3) mHbopmauma o paboTe ¢ MHOOPMALMOHHO-TOPrOBLIMM CUCTEMAaMW W APYrMM MPOrpaMmHbIM obecnedyeHunem,
onucaHMe MeXxaHW3MOB COBEpPLUIEHNA CAENOK C (GUHAHCOBbIMU WMHCTPYMEHTAaMM C MCNOAb30BAaHUEM 3/EKTPOHHbIX
TOprosbix NAaTGOpPM, B TOM YMCAe, NPeAoCcTaBaseMan B Xo4e 0byyatomMx MeponpuUaTUn U TPEHUHIOB Mo paboTe;

1) nHbopmauma o cNpaBesIMBON CTOMMOCTU NAKeTa aKLMI KOMNaHUW MW CNPaBeaIMBOCTM NAapaMeTpoB CAENKU, B TOM
yuncsie o ueHe NprMobpeTaembix B COOTBETCTBMM C NONOKEHUAMM rnaBbl XI.1 PeaepanbHOro sakoHa ot 26.12.1995 Ne 208-
®3 «06 aKuMOHepPHbIX obLLecTBax» LLEHHbIX Bymarax, Uiv o nopagKe ee onpeaeneHus;

K) MHpOpMaLMA, NpesocTaBasemas B CBA3M C YCAYyramu PEUTUHIOBOrO KOHCY/NbTUPOBAHWUA B OTHOLIEHUU KPeaUTHOro
PEeNTUHIA KNMEHTA AW PasMeLLAeMbIX KANMEHTOM (addUANMPOBAHHBIMU NMLAMM KAMEHTA) LEHHbIX Bymar, aMbo LEeHHbIX
bymar, 6eHedpULMapPOM BbIMYCKA KOTOPbIX ABNAETCA KIUEHT;

N) umdpoBble AaHHbIE O XOA4€E W UTOre TOPTroB Y OPraHM3aTOPOB TOProBau, MHGOPMALMOHHbIE COOBLLEHMA OpraHM3aToOpPOB
TOProB/iv, B TOM YMC/IE CUCTEMATU3MPOBAHHbIE M 06PabOTaHHbIE C MOMOLLBIO MPOrPaMMHO-TEXHUYECKUX CPEACTB;

M) npenocTas/ieHne GU3MYECKOMY JIMLY areHTOM MO PasMeLLEeHUIo, BbIKYMy, OOCNYKMBAHUIO M MOralleHUI0 BbIMYCKOB
obnauraumin depepanbHoro 3ama gas GUMYeckux aul, MHpopmauum 06 obauraumsax deaepasbHOro 3aima B pamKax
oCyLLecTBaeHMA QYHKUMI areHTa;

H) MHPOPMaLMSA, NpenocTaBasgeMas NPU OCYLLECTBNEHUM LeNCTBUIA, NPeAyCMOTPEHHbIX CTaHAAPTOM CaMOperynpyemonm
OpraHusauMm B OTHOWEHUM NpeanoXKeHua JUHAHCOBLIX WHCTPYMEHTOB, pa3paboTaHHbIM, COMACOBAHHbIM WU
YTBEPXKAEHHbIM B COOTBETCTBMM C TpeboBaHuAmM PepepanbHoro 3akoHa ot 13 wuiona 2015 roga Ne 223-¢3 «O
camoperyimpyembix opraHu3aumuax B chepe prHaHCOBOrO pbIHKa».

«KomnaHua, UHBECTULMOHHDIN coBeTHUK» - 000 «BbuTKOraH», npegocTasastoLee ycayru no [Jorosopy u aencraytoulee
npyv OKasaHMM YycAyr no npegocTasneHvtio  WMHAMBMAYaNbHbIX WMHBECTULMOHHbIX PEKOMeHZAUMiA B KavecTse
nNpodeccMoHanbHOro y4acTHMKa PblHKA LEeHHbIX Bymar - MHBECTULMOHHOIO COBETHMKA, BKAOYeHHOe B EAuHbIN peecTp
MHBECTULMOHHbIX COBETHMKOB baHKa Poccnm 23 mana 2022r.

«MHBECTULMOHHDIM nopTdenb» — npuHagnexalwme KaMeHTy ueHHble Bymarm u geHexHble cpeacTsa (B TOM uyucie B
WMHOCTPaHHOW BankoTe), ero nNpasa M 0b6A3aTENbCTBA U3 CAENOK C LeHHbIMM Bymarammn U AeHEXKHbIMU CpeacTBaMu (B TOM
yucne ¢ MHOCTPAHHOM BatOTON), AOTOBOPOB, ABNAAIOLMXCA NPOU3BOAHBIMU UHCTPYMEHTAMM U 3a40MKeHHOCTb KnveHTa
nepes npodeccroHaNbHbIMU YH4aCTHUKAMM PbIHKA LEeHHbIX bymar.

«KBanudpuumpoBaHHbIA UHBECTOP» — /MLO, ABAAOWEECA KBaAMULMPOBAHHBIM MHBECTOPOM B cuny PepepanbHoOro
3akoHa No 39-d3 ot 22 anpens 1996 roga «O pblHKE LLEHHbIX bBymar», nMb60 Npu3HaHHOE TAaKOBbIM B MOPAAKE,
npeaycMOTPeHHOM 3aKOHOAATeNbCTBOM PO,

«KnueHT» — nnuo, 3akntoumsLiee ¢ KomnaHuen HactoAwmi [lorosop.

«MoHutopuHr noptdena» - obasaHHOCTb KomnaHuu, pgeicTByrowen B KayecTBe WMHBECTMUMOHHOIO COBETHMKA,
OCYLLLeCTBNATb OLLEHKY cooTBeTcTBMA MHBEeCTMLMOHHOrO nopTdensa KnneHta MHBecTuumMoHHOMY npodunto KnmeHTa.

«Cant KomnaHun» - opunumanbHbliin caitt 000 «butkoran»— http://bitkogan.finance.

«CneunanunucT Nno MHBECTULMOHHOMY KOHCY/IbTUPOBAHMUIO» — COTPYAHUK KOMNaHUK, yNOoNHOMOYEHHbI KomnaHuei npu
ncnosiHeHun GpyHKUMIA MHBECTULIMOHHOTO COBETHMKA Ha npegocTaBneHne KnneHtam MHAMBMAYaNbHbBIX UHBECTULMOHHbIX
pekomeHgaumin. Cnmcok CneumanucToB MO MHBECTULUMOHHOMY KOHCYNbTUPOBAHWIO, UX WMMeHa, damwmnumn, agpeca
3/1EKTPOHHOM NOYTbl M HOMeEpa KOHTAKTHbIX TesiedOHOB pacKpbiBatoTcA KomnaHnuel AnA o3HakomaeHua Ha Cawte
KomnaHuu.

MopAafoK oKasaHuA ycayr peryaupyetca [loroBopom M 3akoHopatenbctBOm Poccuitickoit Pepepaumu, B Tom 4yucne
depepanvHbim 3akoHOM Ne39-P3 «O pblHKe UeHHbIXx Bymar», HOPMaTUBHbIMM MPaBOBbIMM akTamMu baHKa Poccum,
ba3oBbIM CTaHAAPTOM COBEpPLIEHUA WHBECTULMOHHBIM COBETHUMKOM onepauuit Ha ¢uMHAHCOBOM pbiHKe M BasoBbiM
CTAaHAAPTOM 3aWMTbl MNPaB M WHTEPECOB OGU3MYECKMX W HOPUOMYECKUX WL, — nojyyaTeneit GpUHAHCOBBLIX YCAYr,
OKa3blBa€MbIX Y/JIEHAMW CaMOpPEeryinpyemblx oOpraHusauuii B coepe GUMHAHCOBOrO pbiHKA, 00beAMHAIOLWMX
WHBECTULMOHHbIX COBETHMKOB HaLMOHanbHOM accoumaumm yyacTHUMKoB GoHAoBoro pbiHka (HAYPOP), uneHom KoTopoW
ABnaeTcA MHBECTULMOHHbIN COBETHUK.

1. MopAapok 3aknoueHus lorosopa



1.1. Hactoswwmin Jorosop B cootBeTcTBMM € N.1 cT.428 MK PO saBnaeTca popmoii, onpegenstouein ycioBus Aorosopa
npucoeanHenuna. Hactoawmii loroBop 3akatodaetca mexay KomnaHuen n KnmeHtom nytem npucoeanHenunsa KnvenTta K
[JoroBopy B Lenom, o3HavaoLWwmMm nosHoe 1 6esoroBopoyHoe NpuHATUE KnneHtom ycnosuii Jorosopa.

1.2. lNpucoegmHeHne K [1oroBopy OCYLWLECTBAAETCA NyTEM HanpasneHuMa KaneHTom 3asBneHMsa O NPUCOeaMHEHUU K
Jorosopy no d¢opme [Mpunoxkenna 2 Kk [Jorosopy. CTOpPOHblI BrpaBe WCMNOAb30BaTb CUCTEMY 3NEKTPOHHOrO
HOKyMeHToobopoTa (fanee — «340»), NO3BONAIOLWYIO NOANUCLIBATL LOKYMEHTbI HEKBAaNNPUULMPOBAHHOW 3/1eKTPOHHOM
noanucbio (manee — «HIM»). DNEKTPOHHbLIN OBMEH AOKYMeHTamu ocyuiecTBasetrcas CTOpOHamuM B COOTBETCTBUM C
OeNCTBYIOWMM 3aKoHoAaTeNbCTBOM Poccuiickoi Pepepaumm, B T. Y. FpaxkaaHCKMM Kogekcom Poccuitickon depepaunm,
Hanorosbim Kogekcom Poccuiickoin Pepepaumm, deaepanbHbim 3akoHoM oT 06.04.2011 63-03 «0O6 3neKTpoHHOM
NoAanuUCU», U WHBIMWU HOPMATUBHO-MPaBOBbIMM aKTamu. HIM npupaBHMBaeTcA K COBCTBEHHOPYYHOM MOAMMUCM.
MNoanucaHne CtopoHamu 3asBfieHMA O NpucoeguHeHuM K [oroBopy c ucnosbsoBaHnem HIM asnsetca cobaogeHnem
npocToi nucbmeHHon dopmbl gorosopa. UcnonbsosaHne CtopoHamu HIIM BCcTynaetr B cuay NOCPEACTBOM OTMPABKU
NpUrnaleHna Ha 06MeH 3N1eKTPOHHbBIMKW AOKYMeEHTamM B cucteme 0.

1.2.1. CropoHbI cornacoBaaun, 4To BO Bcex noanucbiBaembix HIM 31EKTPOHHbIX AOKYMEHTaX, BCTYNatoLwWmxX B CUY CO AHA
NnoAnucaHuA, B cly4ae, eCan faTta UX NoANUCAaHMA He COBMAZaAeT C AAaTOW, YKa3saHHOM Ha MUX NepBOM CTpaHULE B BEPXHEM
Yray, K Takum AoKymeHTam CTOpPOHbI NPUMEHAIT npasuaa n. 2 cT. 425 TK PO n cumTaloT, 4TO yCNOBUA TaKUX AOKYMEHTOB
NPUMEHAOTCA K OTHOLEHUAM CTOPOH, BO3HUKLLMM C AaTbl YKa3aHHOM Ha UX NepBOI CTPAHWLLE B BEPXHEM YIAy.

1.2.2. Kaxpaa n3 CtopoHa Bnpase 3anpalimBatb U obA3aHa no 3anpocam Apyroli CTOpoHbl HanpaBaATb He Mo3aHee
cneayowero paboyero gHA ¢ MOMEHTa NOJIyYEeHUA 3anpoca HagaexKawmm obpasom opopmneHHble BymarkHble Konuu
3NEKTPOHHbIX AOKYMEHTOB, 0OMEH KOTOPbIMM OCYLLLECTBAANCA NOCPEACTBOM 3N1EKTPOHHOIO A0KYyMeHToobopoTa.

1.3. lMpucoeamnHsasace K [lorosopy, KnneHT noatrsep»aaet, 4To KAneHT:

. [eNcTBYeT OT CBOEr0 MMEHM, B CBOMX MHTEpecax W 3a CBOM CYET, yKasan [0CTOBepHble AaHHble 0 cebe, umeeT
3aKOHHble MpaBa BCTynaTb B AOrOBOPHble OTHOWeEHUA ¢ KomnaHuel n obnagaer gna 3TOro AOCTAaTOMHOM MpaBo- U
[,eecnocobHoCTbI0;

. o3HakomsieH ¢ [lopagkom onpegeneHva WMHBeCTUUMOHHOrO npoduasa KnanmeHTa M nepeyHem CBeAeHUN,
HeobXoAMMbIX ONA ero onpeaeneHus, pasmelleHHoOM Ha CaiTe KomMaHwW, yBeAOMJEH, YTo ycnyru no [Jorosopy no
npeaoctaBneHnio MHANBMAYaNbHbIX MHBECTULMOHHbBIX PEKOMEHAALMA OKa3lbiBatoTcA KomnaHuen ToNbKo npu ycnosuu
cornacusa KnneHta ¢ ycTaHOB/AEHHbIM AnA Hero MHBeCTULMOHHbBIM Npodunem;

. O3HaKoM/ieH ¢ [leknapauueit 0 puckax, CBA3aHHbIX C OCYLECTBIEHWEM OnepaLuii Ha pPblHKE LeHHbIX Bymar
(Mpunoxkenue 4 Kk Norosopy). KnneHT MHPopmmMpoBaH, 4To [leknapaLma 0 pUckax He packpbiBaeT MHPopmaLMo 060 Bcex
PUCKax Ha pblHKE LeHHbIX bymar BcieAcTBME pPa3sHOOOpPasua BO3HUKAKOLWMX Ha HEM CUTyauui, U KAMeHTy Hagnexut
BHMMaATE/NIbHO pacCMaTpuBaTb BOMPOCbl O TOM, ABAAIOTCA /I PUCKKU, BO3HMKAKOLWME NPU MPOBEAEHUN COOTBETCTBYIOLLNX
onepaumii, NPUEMNEMbBIMW EMY C YYETOM JIMYHbIX MHBECTULMOHHDIX Lieaen U GUHAHCOBbIX BO3MOMXKHOCTEN;

. npefocTaBUa corflacMe Ha 06paboTKy MepcoHasbHbIX [aHHbIX B COOTBETCTBUM C [loanTuKon 06paboTku
nepcoHanbHbIX AaHHbIX B 000 «BbutKoraH», pasmelleHHol Ha Calite KomnaHum (gna dusmyeckux amu).

1.4. Bce v nobble ycnosua Jorosopa NpuHMMatoTcA KAMEHTOM LLeIMKOM W MOMIHOCTbO 6e3 Kakux-1Mbo oroBopok u
orpaHuyeHuii. KomnaHua Bnpase B Ntoboe Bpems B OLHOCTOPOHHEM NOpAAKe U3IMEHATb /itobble nonoxKeHus [orosopa.
MN3meHeHns u/unn pgononHeHus [orosopa BCTYNatoT B CUAY U CTAaHOBATCA 06s3aTeNbHbIMKU Ans KomnaHum u Kanewta,
3akntoumsLero [lorosop, no ucreveHunn 10 (aecatv) paboumx gHew € AaTbl pasMeLLeHUs TEKCTa YKa3aHHbIX M3MEHEHUN
n/vnn gononHenunin (Hosoi pesakumm [orosopa) Ha Caite KomnaHumM, eCam MHOM CPOK He YKa3aH B COOTBETCTBYIOLLEM
coobuweHmn. C uenbto obecneyeHUs rapaHTUPOBAHHOTO O3HAKOMJIEHMA C TAaKUMWU W3MEHEHUSMU U AOMOJHEHUAMMU
ycTaHaBAuBaeTcs 00f3aHHOCTb KnneHTa He perke ogHOro pasa B Hegento obpawatbcs Ha Cant KomnaHuu B cetu
MHTepHeT. Jllobble U3MEHeHUA U AOMNOAHEHMA B [LOroBOp C MOMEHTa BCTYMAEHUA B CWYy C cobatogeHmem npouenyp
HaCcToALLEero MyHKTa paBHO pPacnpoCTPaHAIOTCA Ha BCceX KAWeHToB, B TOM uucne 3akniouumslwmx [orosop paHee aaTtbl
BCTYN/JIEHUA W3MEHEeHUM B CcuAy. PUCK HebnaronpuaTHbIX NOCNEACTBMIA, BbI3BAHHbLIX HenosayyeHnem KnveHTOm
nHdopmaumu, pasmelLeHHon KomnaHueit Ha Calite KomnaHuu, HeceT KAneHT.

1.5. Hactoswwmin [dorosop He ABnserca nyb6anuHbim goroBopom. KomnaHus Bnpase No CBOemMy YyCMOTpeHuto 6es
06DBACHEHMA NPUYMH OTKA3aTb ANLY B 3aKtodeHMn [lorosopa.

1.6. B cnyyae, ecniv Kakon-nmbo nyHKT [JoroBopa OKaxKeTcs He noa/iexawmm 6yKBasibHOMY UCMOJIHEHUIO U HE MOMKET
6bITb NPUMEHEH K MPaBOOTHOWeEHUAM CTOPOH, OH TOJ/IKYeTCs B COOTBETCTBMM C AEWUCTBYIOLWMM 3aKOHOAATE/IbCTBOM
Poccuiickon depepaLmm, Nnpy 3TOM OCTaBLUAACA YacTb YCA0BMI [loroBopa NpoaoKaeT AeACTBOBATb B MO/IHOW Mepe.

2. MNpepgmeTt aorosopa

2.1. KomnaHwus okasbiBaeT KnneHTam cieaytolime ycnyru Ha ycaoBuax, onpegeneHHolx Jlorosopom (ganee — Yenyru):
2.1.1. ycnyra no NpeAocTaBNeHMO pa3oBor WHAMBMAYaNbHOM WHBECTULMOHHOW peKoMeHZaumu (coctaBneHue
MHBecTnumnoHHoro noptedens). Croumoctb Ycnyru onpegeneHa B n. 1.1. Mpunoxkenunsa 1 K Jorosopy. NHAMBMAYanbHaA
WMHBECTULMOHHAA pPeKoMeHAaums npenocTtasnsetca 8 Gopme 3/1eKTPOHHOIO AOKYMEHTA, COAeprKallero HaMmeHoBaHUe
«MHAMBMAYaNbHAA UHBECTULLMOHHAA PEKOMEHAALUAY;

2.1.2. ycnyra no NpeaocTaBNeHMIO pa3oBor WUHAMBMAYANbHON MWMHBECTULMOHHOW peKomeHZauun (coctaBnieHue
MHBeCcTUUMOHHOTO nopTdena C KOHCy/NbTauumen) conpoBoXKAaemas JMYHOW OYHOW WAW OHNAWH KOHCyNnbTauuein
Cneumanucra no MHBECTULMOHHOMY KOHCY/bTUPOBaHMIO VIHBECTULIMOHHOMO COBETHMKA MO BOMPOCAM TEKYLLEN CUTyauum
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Ha ¢UHAHCOBbLIX PbIHKAxX M 06LWMM BoMnpocam obwum Bonpocam MHBecCTMLMi. CToumocTb Ycayrm onpegeneHa B n. 2.1.
Mpunoxenna 1 K [Jorosopy. WHAMBMAYyaNnbHaa WHBECTULMOHHAA peKOMeHAauusa npegocTasnsetca B dopme
3NEKTPOHHOIO AOKYMEHTa, COAEPKALLEro HaMMeHoBaHWe « MHANBMAYaNbHAsA UHBECTULMOHHAA PEKOMEHAALUAY;

2.1.3. Ycayra no npenocTaB/ieHUIO pa3oBoi MHAMBMAYaNbHOM MHBECTUUMOHHOW peKoMeHZaumu (cocTaBneHue
MHBecTUUMOHHOTO nopTdhens C KOHcy/NbTaumein), COnpoBOXAaemasa JIMYHOW OYHOM WAM OHNAWH KOHCYNbTauuen
HavanbHWKa oTaena no MHBECTULLMOHHOMY KOHCYNbTUPOBAHWUIO MIHBECTULMOHHOMO COBETHUKA ANUTENBHOCTbIO HEe 6onee
1 (o4HOro) acTPOHOMMYECKOro Yaca Mo BOMPOCAM TEKyLLel CUTyaumMuM Ha GUHAHCOBbLIX PbIHKaX M 06WMM BoMpocam
uHBecTMumn. Ctoumoctb Ycnyrm onpegeneHa B n. 2.2. MNpunoxenna 1 k Jorosopy. UHAMBMAYaNbHAA MHBECTULMOHHAA
pekomeHZauua npefoctaBaseTca B popme 31eKTPOHHOrO AOKYMEHTA, coAeprKallero HaumeHoBaHue «MIHaMBuAyanbHasnA
WHBECTULMOHHAA peKoOMeHaaLUNAY;

2.1.4. ycnyra no nNpefocCTaB/ieHUIO pas3oBo MHAMBMAYaNbHOM WHBECTULMOHHOW peKkomeHaauuu (pebanaHcMpoBKa
MHBecTuumnoHHoro noptdens). CroumocTb Ycnyru onpegenera 8 n. 3.1. Mpunoxenus 1 k Jorosopy. MHaMBUAYyanbHas
WHBECTULUMOHHAA peKoMeHZaLumaA npesoctaBasetcs B Gopme 3/1eKTPOHHOIO AOKYMEHTa, COAEep Kalllero HammeHoBaHMe
«MHauBMayanbHas MHBECTULMOHHAA pekomeHzaumsa». Ona nonydeHusa ycnyrn KnveHTt npegoctasnseT Cneumanncrty no
WHBECTULMOHHOMY KOHCYNbTUPOBAHWUIO AaHHble O CBOeM WMHBECTMUMOHHOM nopTtdene AMYHO AMBO NOCPescTBOM
3NeKTPOHHOM NouThl B BUAE dpaiina (painos) B popmate PDF nnm Excell;

2.1.5. ycnyra no npefocTtaBneHuto  pasoBor  MHAMBMAYaNbHOW  MHBECTUUMOHHOW  pekomeHgauuun  KaveHty
(pebanaHcnpoBKka WMHBECTUUMOHHOIO NOpPThENa C KOHCy/NbTaluMel), CONpoBOXKAAemMask JMYHOW OYHOM WM OHANalH
KOHCynbTaumelt Cneumanncta no MHBECTULMOHHOMY KOHCY/IbTUPOBaHUIO MHBECTULMOHHONO COBETHMKA MO BOMPOCam
TeKyLLel cuTyaumm Ha GUHAHCOBBIX PbIHKax M 0bwum Bonpocam nHeectuumii. CtoumocTtb Ycayrn onpegeneHa B n. 3.2.
MpunoxeHnna 1 K [Odorosopy. WHAMBMAYaNnbHas MHBECTUUMOHHAA pPEKOMeHZauuAa npeaocTasnferca B  ¢dopme
3N1EKTPOHHOIO AOKYMEHTA, COAEPKaLLEero HaMmeHoBaHue « MHANBMAYaNbHAA UHBECTULMOHHAA PEKOMEHOALMUAY.

2.1.6. ycnyra no npepocTaBNAeHWUIO Pa3oBOWA  JIMYHOM OYHOW WAM  OHNAWH  KOHcynbTauuu Cneuunanucta no
WHBECTULMOHHOMY KOHCY/IbTUPOBaHMIO MIHBECTULMOHHOIO COBETHMKA NO BOMPOCAM TEKYLLEN cUTyauumn Ha GUHAHCOBbIX
pblHKax M o06lWMmM Bonmpocam uHBecTUUMI. CTOMMOCTb YCayrM B 3aBUCMMOCTM OT AJIUTENIBHOCTU KOHCyAbTaLuMu
onpegeneHa B nyHKTax 4.1. n 4.2. MNpunoxkenma 1 K [Lorosopy. [aHHaa ycnyra He aAsndetca MHamsuayanbHoOM
WHBECTULUMOHHON peKoMeHAalumel U He conpoBoXaaeTtca Bblaaven UUP. Bo nsbexaHne comHeHUN, MHBECTULMOHHbIN
COBETHMK MHPopmupyeT KnmeHTa O xapaKTepe nNpesocTaBAAemoir WHPOPMaLMM U COMPOBOMKAAET AUCKNENMEPOM:
«JJaHHaA MHGOpMaUMSA He ABNAETCA UHAMBUAYANIbHOW MHBECTULMOHHOM pEKOMEHAaUNen».

2.1.7. ycnyra no conpoBoOXAeHuto MHBecTUUMOHHOro nopTdenda. Ycnyra, ykasaHHaa B HACTOALWEM MyHKTe, ABAAETCA
abOHEHTCKOW ycnyro No NpefoCTaBAEHUI0 MepUoaANYEcKUX MHAMBUAYANbHBIX WHBECTULMOHHBIX pPEeKoMeHAaL N,
HanpaBneHHbIX Ha pebanaHcupoBky UHBecTUUMOHHOrO noptdens Knamenta. CtoumocTb Ycnyru onpegeneHa B n. 5.1.
MpunoxeHua 1 k Jorosopy. [JeincTBue ycayru nNo conpoBoXaeHuo MHBECTULUMOHHOro noptdena HauyMHaeTca C AaTtbl ee
onnatbl, NepnoAom aboHEHTCKOro 0bCNy»KMBaHUA ABAAETCA Nepuoa, paBHbI 3 mecAuam (KBapTan). Ycayra BKAw4aer
nepuoguyeckne npepoctaBneHua UHAMBUAYaNbHbIX MHBECTULMOHHBIX PEeKOMeHZauni (He yawe 2 pa3 B mecau), npwu
3Tom 0b6bem M cofepaHue UHAMBUAYaNbHbIX WHBECTUUMOHHbIX PEKOMeHZauui onpeaenstotca MHBECTULMOHHbBIM
COBETHMKOM CaMoCToATeNbHO. AnA nonyyeHus ycayrn KnneHTt npepoctasnsetr MHBECTULMOHHOMY COBETHUKY CBEAEHMUA O
coctaBe MIHBeCTULMOHHOrO nopTdena MYHO NMbo NnocpeacTBOM 3/1eKTPOHHON NoyTkl B BUuAe daiina (bannos) B popmare
PDF wnn Excell. B cnyvyae HepoCTaToyHOCTM ANA aHaAM3a C TOYKM  3peHuA  WMHBECTULMOHHOMO COBETHMKa
npepoctasneHHo KnneHtom uHdopmaumm, MHBECTULIMOHHLIA COBETHUK BMpaBe 3anpocuTb y KAneHTa yTOYHAMOLLYHO
UHoopmaumo.  UHAMBMAYANbHAA  MHBECTUMUMOHHAA  PEeKOMEeHZAumsa,  HanpasieHHas  Ha  pebanaHCMpOBKY
MHBecTULMOHHOrO noptdens KnmeHTa, okasbiBaeTca MHBECTULUMOHHBIM COBETHMKOM He no3gHee 5 (natm) paboumx aHewn
C AaTtbl npegocTtasneHna KaneHtom ceegeHnin o coctaBe MHBECTULMOHHOTO nopTdens. MHBECTULMOHHBIN COBETHUK He
HeceT OTBETCTBEHHOCTb 33 Haj/iexallee OKasaHue yCayr B C/lydae HenpeaocTaBieHns/HeHaanexalero npesocTasneHms
KnneHtom nHbopmaumm o coctase MHBeCTUUMOHHOIO nopTtdens, ycayra NOANENKUT Onnate BHE 3aBUCMMOCTU OT TOrO,
6bi110 m BOCTpeboBaHO KnneHtom COOTBETCTBYIOLLEE UCNoJiHeHKe.
JononHutensHo ycayra no conpoBoxKaeHuto MHBeCcTULMOHHOrO NopTdens BKAOYAET YCTHble KOHcyAbTauumn Cneumanncta
Nno MHBECTULMOHHOMY KOHCYNbTUPOBAHUIO MHBECTUUMOHHOINO COBETHMKA MO 3anpocy KnuveHTa mo BOMpocam Tekyliewn
CUTyauMM Ha PbIHKE LEeHHbIX bymar u/wnm B chepe 3KOHOMMKM U GUHAHCOB, OKasbiBaemble KAMEHTY ANYHO UAM B
dopmate oH-naliH (He 6onee 4 KOHCyNbTauMi B MecAl, AAUTENbHOCTb KaXKAOM KOHCy/NbTauuu - He 6osiee ogHOro
aCTPOHOMMYECKOTO Yaca), U npeaocTaBieHne MHPOPMALMOHHBIX U aHANUTUYECKUX MaTepmnanos. Takme KOHCYbTauumn He
ABNAOTCA UHAMBMAYANbHBIMU WMHBECTULMOHHBIMM PEKOMEHAALMAMM, COMPOBOXKAATCA MHPOpMAUME O xapaKTepe
npeaoctaBnaemon  WHbopmaumMm U aucknermepom: «[aHHas MHbopmauma He ABnsetca  MHAMBMAYaNbHOWM
WHBECTULMOHHOMN peKoMeHaauneny».

2.2.  KnueHT Bnpase BbI6paTb Ycayry nyTem npocTaBfeHUA COOTBETCTBYHOLLEN OTMETKM B 3aABNEHUN O NPUCOEANUHEHNN
K [orosopy (npwu 3aknto4eHUU A0roBopa) UAM B 3asBNEHUW Ha NpegocTaBnaeHue ycayrn no dopme Mpunoxkenus 3 K
[JoroBopy (B cnyyae, ecnm AOroBop yxKe 3aKnoueH u aelcteyeT). JocTyn K BbibpaHHOW Ycnyre npegoctasasetca KnnmeHTty
TO/IbKO NPW YCA0BUM NpeaBapuUTesibHON oniaTtel Ycayru B pasmepe 100% ee cTOMMOCTY.

2.3. Ycnyrm no npepgoctasneHnto MNMP B cooTBeTctBMM ¢ [JoroBopom oOKasbiBatoTca Cneumannctamm no
WHBECTULUMOHHOMY  KOHCY/bTUpOBaHMIO 6e3 npumMeHeHMA MPOrpamMm  aBTOKOHCY/IbTUPOBAHMUA, MO3BONAIOLLUX



npepoctaBnaTe MMP Ha ocHOBe 3a4aHHbIX YCIOBUIA aBTOMATM3MPOBAHHbIM CMOCOBOM C OrpaHUYEeHWEM y4acTusA YenoBeKa
8 cbope 1 BBOAE MHOOPMALMK B NPOrPamMMbl.

2.4.  Npu npegoctasneHnm KomnaHven nHoopmaumm o GMHAHCOBBIX MHCTPYMEHTAX U CAEMKAaX C HUMMK, NO BOMpPOCamM
obuwmm BonMpocam cuUTyaumMm Ha PUHAHCOBbLIX PbIHKAX W WMHBECTUMUWM, aHaZIMTUYECKOM W MHON uHopMaLuu,
NPefoCTaBAEHUM KOHCYNbTaLMA NpU  OKA3aHUKW  ycayrn, He sasaawowmxca WHAMBUAYANbHON WMHBECTULMOHHOWN
pekomeHzauuen, KoTopasa, O4HaKo, Pa3yMHO MOXeT ObiTb BOCMPUHATA B KayecTBe TakoBoi, KomnaHua nHpopmupyet
KnneHta o0 xapaktepe npepoctaBasieMon MHPoOpMauuM M CONpoBOXKAAET AUCKneimepom: «[laHHaa MHbopmauma He
ABNAETCA MHAMBUAYANbHON MHBECTULMOHHON pEKOMEHAALMEN Y.

2.5.  Ycayrm no npefocTaBleHUIO KOHCyNbTaumii, npeaoctasnsemble KomnaHuen [loroBopy W He sBAsAoWMecs
npegoctasneHnem UUP, He ABNAIOTCA HOPULMYECKUM, HANOroBbIM, Byxraatepckum, GUHAHCOBBIM UK CTPaTErMYecKum
KOHCyNbTUpOoBaHUem KnueHTa. MNpepoctasnsemans KomnaHuen B pamkax OKasaHua ycayr no Jorosopy MHbopmauuma
OCHOBaHa Ha OOBEKTMBHOM aHanAM3e M NOAFOTOBJIEHA HA OCHOBAHWM PA3yMHbIX MPEANONOXKEHUA C UCMNOb30BAHNEM
MHbOpPMaLMK, YKa3aHHOM B NYBAMYHbBIX UCTOYHMKAX. KoMnaHuA He gaeT obelaHunii B OTHOWEHUN AOXO4HOCTM OnepaLmi,
ocylecteasemblx KnveHTom Ha 6ase npefoctaBieHHbIX McnonHuTenem ycayr no JloroBopy, M He rapaHTUpyeT
3aBUCMMOCTM Oyayllero noBeAeHMA LeH Ha LeHHble 6ymMar M MHCTPYMEHTbI CPOYHbIX CAENOK OT MHbOpMauum,
npepoctaeneHHo Komnanuei. Mpegoctasnsemas KomnaHuen nHdopmauma ABaseTCA aKTyasibHOW TONIbKO B MOMEHT ee
npeaocTaBAeHUA, €C/IM MHOE He YKa3aHo Npu ee NpeacTaBaeHnn.

2.6. VIHBECTMLMOHHbIA COBETHWK OKasblBaeT ycayrn KameHTy no npepoctaBneHnto WMWP B OTHOLWEHUM
HEOrPaHUYEHHOro MepPeYHA LEeHHbIX Bymar, CAeNoK C LUeHHbIMWU Bymaramu, AOrOBOPOB, ABAAIOLWLMXCA NPOU3BOAHbLIMM
GVHAHCOBbLIMU MHCTPYMEHTaMM.

2.7. VIHBECTMLMOHHbI COBETHUK B pamKax HacTtosuwero [orosopa He ocywectsnfseT MOHUTOPUHI MHBECTULMOHHOIO
noptoena KnuneHra.

2.8. Hapgnexawmm cnocobom oKasaHusa ycayrm no npegoctasneHnto UUP aBnsetcsa ee npepocTaBiAeHWE MNyTEM
HanpaBAeHWA AOKYMEHTA B 31eKTPOHHOM dopme, cogepallero MUP, B cooteeTcTBum ¢ n. 2.9. HacToAwero [lorosopa.
2.8.1. KoHcynbTauumn, OKasblBaeMble B COOTBETCTBUM C ycnoBuamu [loroBopa, He ssnaiowmeca UUP, moryt 6biTb
npoBeAeHbl C UCMONb30BaHMEM TenepOHHOM CBA3K, B TOM Yncie Yyepe3 mecceHaxep WhatsApp, BuaeokoHpepeHLUii 1
WHbIX CPEACTB 3/NEKTPOHHOM CBA3U, MMBO NNYHOM BCTPeYn No cornacosaHmo CTOPOH.

2.8.2. Mpwu uncnonb3oBaHun TenedoHHOW cBA3KM, mecceHaxkepa WhatsApp, KOHdepeHUmMii U UHbIX BUOOB CBA3U ANA
oKaszaHuA ycnyr no [JoroBopy, He ABAAlOWMXCA npegocTtasieHnem WMUP, Bsaumogelicteue CTOPOH NPOU3BOAMTCA C
MCNosib3oBaHMEM Homepa TenedoHa, yKasaHHoro KaveHTom B 3asABAEHUM O NPUCOEAMHEHUW U HOMepoB TenedoHa
KomnaHuu, ykasaHHbIx Ha Caite KomnaHuu.

2.8.3. B cnyyae HeobxoguMmMoCTM WCNO/b30BaHWA MOYTOBOM CBA3M, B3ammopgelictene CTOPOH NpPOM3BOAMTCA C
MCMNo/ib30BaHMEM agpeca peructpaunn KnveHTa, yKa3aHHOro B 3afAB/N€HUMM O MNPUCOEAMHEHWW, U afpeca MecTa
HaxoxaeHuAa KomnaHuu, ykasaHHoro Ha Calite KomnaHuu.

2.9. CTOpOHbI YCTAaHOBW/IM HagAeXallMm MNopsaok obmeHa uMHPopmaunen n AOKYMEHTAMM NpU B3aMMOAENCTBUM
CTOpOH Npu UcnonHeHun [loroBopa, B TOM YUC/IE B LLeNAX YCTaHOBAEHUA U NOATBEPXAeHUA VHBECTULMOHHOrO npoduns,
npefoctaBneHMa  MHAMBMAYANbHbIX  MHBECTULMOHHBIX  pPEKOMeHAaLMW, C  MUCNONb30BAHMEM  3/IEKTPOHHOrO
[OKYMeHTO060pOTa € NpUMeHeHMeM MPOCTON 3NEKTPOHHOW MnoAanucu B cooTseTcTBuM ¢ dDefepanbHbIM 3aKOHOM OT
06.04.2011 r. Ne 63-93 «0O6 anekTpoHHOI noanucu» (aanee — M3M). JJOKyMeHTbl, KOTOpbIMU 06MeHNBaOTCA CTOPOHBI,
cunTatoTca nognucaHHoiMm N3N, ecnn obMeH 3TUMM AOKYMEHTaMM MNPOU3BOAMUTCS C MCNO/b30BaHMEM aApecoB
3/1EKTPOHHOM NOYTbI, YKa3aHHbIX B 3aABNEHUN O NPUCOEAUHEHUN.

2.9.1. [JocTyn K 3/1eKTPOHHOMY azpecy (3/1eKTPOHHOMY MOYTOBOMY SLLMKY) OCYLLeCTBAAETCA Kaxgow u3 CTOpoH
nocpeacTBOM MapofA — YHUKanbHOro Habopa CMMBO/IOB, AalOLLEro NPaBoO AOCTyMNa K COOTBETCTBYIOLLEN 3/1EKTPOHHOWN
noyte. CTOPOHbI UCXOAAT M3 TOro, YTO MUCMO/b3yemble CpeacTBa MOArOTOBKM, Nepesiays M NMPOBEPKU 3NEKTPOHHbIX
JOKYMEHTOB A0CTaTOYHbI Ana obecneyeHns HagexHoro, 3¢deKTMBHOro u 6e30nacHoro AOKYMeHToo60poTa U NpU3HaoT
MCMONb3YEMYIO B 3NEKTPOHHOM [OKYMeHToobopoTe cucTemy 3almTbl MHOOPMALMM AOCTAaTOYHOM A1A 3alMUTbl OT
HECAHKLMOHMPOBAHHOIO A0CTyNa, KOHTPO/A LLeIOCTHOCTM NepeaBaeMbIX AaHHbIX, @ TAKXKe NOATBEPKAEHUA aBTOPCTBA U
NOAJ/IMHHOCTU 3/IEKTPOHHbIX AOKYMEHTOB. MCnonb3ya 3NEKTPOHHYIO MOYTY ANA nepefayvy 3/JeKTPOHHbIX LOKYMEHTOB,
KnveHT u KomnaHua NpuU3HAOT MCNONb3yEMYHO B 3NEKTPOHHOM [AOKYMeHToobopoTe cucTemy 3awutbl MHbOpPMaLUn
[0CTaTOYHOM ANA 3alUMTbl OT HECAHKLMOHMPOBAHHOIO AOCTYNa, KOHTPOAA LLe/IOCTHOCTM NepeaaBaemblX AaHHbIX, @ TaKke
NOATBEPKAEHUA aBTOPCTBA M NOAJIMHHOCTU 3/IEKTPOHHbIX JOKYMEHTOB, M 06A3ytoTca cobntoaaTb KOHOUAEHUMANbHOCTD
[,0CTYNa K 3N1EeKTPOHHOM noyTe.

2.10. B cnyyae OTCYTCTBMA TEXHUYECKON BO3MOMKHOCTM MCMNO/b30BAHUA 3SNEKTPOHHOrO JAOKYMeHTooO6opoTa C
ucnonb3osaHmem CropoHamu H3M w M3M, npeaycmoTpeHHbix Jorosopom, CTOpPOHbI BhpaBe 0OMeHMBATbLCA
OOKYMeHTamM Ha bymaxkHOM HocuTene.

2.11. Ycayru, npegycMmoTpeHHble [loroBopom, OKasblBatoTca KnmeHTy B TeyeHue 5 (nATn) paboumx gHei ¢ gatbl onaathbl
Ycnyru. Mpepoctasnenune u (Mam) nognucaHne CTOPOHAMMU KaKUX-TMBO LOKYMEHTOB B AOMNO/SHEHWE K MPenCcTaBAEHUIO
ycnyr KomnaHuen, noatsepaaowmx GakT HaaneKalero okasaHua Ycayru, B TOM YMC/Ie akKTOB 06 OKasaHHbIX ycayrax,
He TpebyeTcA. Ycayra ABNSeTca HaANeXKalle OKa3aHHOW M NPUHATON KaneHTom, ecnn B TedeHue 3 (Tpex) paboumx aHel ¢
[aTbl OKa3aHUA ycnyrn AMb6o OKOHYaHWA Nepuoaa oKasaHua ycayrn KauveHT He 3asBU MOTUBUPOBAHHOIO BO3pPaKeHUs
Ha KayecTBO M 06beM OKasaHHbIX YCAyT.



2.12. KnueHT npuobpeTaeT ycayrn no [orosopy AAA UYHOFO UCMO/Ib30OBaHUA B KayecTBe KOHEYHOro Mosb3oBaTens.
Pesynbtatbl Ycayr ABAAOTCA  pe3ynbTaTaMu  UHTENEeKTyaNbHOW geAaTenbHOcTM Komnavum u  npeaHasHayeHbl
UCKOYUTENBHO A/1A NO/b30BaHMA KAMEHTOM B COBCTBEHHbIX MHTepecax. KAMeHT He BnpaBe nepenasaTb pesynbTaTbl
Ycnyr TpeTbMm /iMuam, KOMMpOBaTb, TPAHCAMPOBATb, paccbinaTb, Ny6/AMKOBATb, BHOCUTb U3MEHEHUA, @ TAKXKe WMHbIM
06pa3om M3MEHATb M PAcNPOCTPaHATL NOJYYEHHbIe pe3yabTaTbl YCayr.

2.13. KnueHT yBegomsieH 0 ToM, YTo KomnaHuAa moxKeT OKasbiBaTb YCAYyrM, aHanOrMyHble OnucaHHbiMm B [lorosope,
TPETbMM ANLAM. TaKMe YCAYrn MOTYT OCYLLLECTBAATLCA KoMNaHMel Ha YyCNOBMAX U 3@ BO3HArPaXKAEeHWE, OT/IMYALOLLMXCA OT
YCNOBWUI 1 BO3HarpaxaeHuaA No aHasIorMYHbIM yCyram, okasbiBaembim KnveHTy B pamKkax Jorosopa.

2.14. YcnoBuA OKasaHWA YCAyr, He NpeaycMOTPeHHble HacToAwum [oroBopom, mMoryt ytBepxaaTbca CTopoHamu B
LONONHUTENbHbIX COrnaweHnax K Jjorosopy.

3. MopAaaok okasaHuA ycayr no npepocrasneHunio UHAMBMAYanbHbIX UHBECTULMOHHBIX PEKOMEHAALNIA

3.1. Ycayrn, conpoBoXApawowmeca npegocrtaBnieHnem  MHAMBUAYaNbHbIX  MHBECTULUMOHHBIX  PEKOMeHAaLMi,
npegoctaBaaoTca KomnaHwel TonbKo nocne npoxoxaeHua KaveHtom npoueaypbl onpegeneHna MHBECTULMOHHOIO
npoduna n nonyvyeHma cornacma KnmeHTa C yCTaHOB/IEHHbIM eMy WHBECTMLMOHHbIM Mpoduiem, B COOTBETCTBMMU C
Mopagkom onpeneneHUs WUHBECTULMOHHOTO npodunn, AOCTYNHOrO ANA O3HaKomneHus Ha CaiTe MHBECTULMOHHOTO
COBETHMKa, B Lenax obecneyeHna cooTBeTcTBUA UHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAALMI ONbITY, 3HAHUAM,
LefAM U UMYLLLECTBEHHOMY MOI0XKeHUIo KaneHTa.

3.1.1. KomnaHuAa He OKa3blBaeT ycnyrm no npegoctaBieHnio MHAMBMAYaNbHbIX MHBECTULMOHHbLIX PEKOMeHAauuin B
cnydae HenpegocTaBieHus KnueHTom cBedeHuid ana onpegenenva MHsectuumoHHoro npodwunsa, ambo B cayvae
OTCYTCTBMA cornacua KnmeHTta c onpegeneHHbIM ana Hero MHBeCTULMOHHBIM Npoduiem n Bnpase pacToprHyTs Jlorosop
B OAHOCTOPOHHEM MOpPAAKe UK NPeanoxutb KNMeHTy npeaoctaBuTb JOMNONHUTENbHYIO MHGOPMALMIO ONA NOBTOPHOTO
onpeaeneHnsa NHBecTMUMOHHOro npoduns.

3.1.2. WHBecTMUMOHHbBIW Npoduab KnneHTta onpeaenaetca Ha OCHOBE CBeAeHUIN, NoyYeHHbIX OT KAneHTa 1 yKasaHHbIX B
AHkeTe gna onpepgeneHna MHeectuumoHHoro npoéuna Kanenta no dopmam MpunoxkeHnin Kk Mopaaky onpeaeneHua
WHBECTUUMOHHOTO npoduna, pasmewieHHoro Ha Calite MHBECTMLMOHHOFO COBETHWKA, NMpu 3Tom KomnaHuA Bnpase
3anpocuTb Y KaneHTa AononHuTenbHyto nMHGopmaumio ana onpegeneHns UMHeectMumoHHoro npoduna Knuerta. Ons
cbanaHcMpoBaHHOM ouUeHKM WMHOpPMaLUKM, NoAydYeHHOW Ana onpegeneHus WHBecTMumMoOHHOro npoduna, KomnaHua
ncnonb3yeT 6annoBylo LWKaNy oLeHKN oTeeToB KaneHTa.

3.1.3. AHKeTa gna onpegeneHua MHBeCTULMOHHOro npoduna Knumernta opopmanetca KameHTom M npepoctaBnaerca Ha
paccmoTtpeHuve B Komnanuio. MoanucbiBaa AHKeTy ana onpegeneHna MHeBecTMuMoHHOro npoduna, KaneHT ysegomneH o
puvcKe npefocTaBAEHMA UMM  HeAoCTOBEPHOM WHOOPMALMKM, KOTOPOE MOKET MoBAeYyb 33 coboli HeKoppeKTHoe
onpeaeneHne WMHBecTMUMOHHOTO npoduna. WHBECTUUMOHHBIN COBETHWK He HeceT 06f3aHHOCTM NPOBEPATb
[0CTOBEPHOCTb NPeaocTaBNeHHOM KaneHTom nHbopmaumm.

3.1.4. Mo pe3synbTaTam aHanu3a MHOOPMALMMK, NOAYy4YeHHOW OT KnumeHTa, MHBECTULMOHHbINA COBETHUK COCTaBAAET B
dbopme aneKTpOHHOro AoKymeHTa CnpasBKy 06 uHBecTUUMOHHOM npodune. Cornacve KnuveHTa ¢ onpeaeneHHbIM
MNHBECTULUMOHHBIM Mpodunem npuHMMmaetTca WMHBECTULMOHHbIM COBETHMKOM B BUAE 3/1EKTPOHHOrO [OKYMeHTa, B
cooTseTcTBMM € n. 2.9. [lorosopa. MNoaTBepKaan cornacmMe € YCTaHOBAEHHbIM ANA Hero MHBECTULMOHHBIN npoduniem,
KnneHr:

. MOJIHOCTBIO COrNaLLAETCA C OnpeaeeHHbIM 418 Hero MHBeCTULMOHHBIM Npoduaem;

. NoATBEP’KAAET Le/iv onpeaeneHnsa MHBeCTULMOHHOTO Npodus;

. MOATBEP’KAAET, YTO €My MOHATHbI OrPaHWYeHUs Mo BMAAM CAENOK M (QUHAHCOBbLIX MHCTPYMEHTOB B €ro
NHBECTULMOHHOM npodune;

. NOATBEP’KAAET, YTO OH YBEAOM/EH O BO3MOXHOCTM BO3HMKHOBEHWA PAcXO4O0B Ha BbIM/ATy BO3HArpaskaeHui

b6poKkepy, ynpasnalolWemy, Len03UTAPUID, PEernucTpaTopy, OPraHW3aTopy TOProBAW, KAMPUHIOBOM OpraHM3auumy,
KpeauTHOW OpraHM3aLummn U MHbIX PacXonoB B CBA3M C UCNONHEHUEM UHANBMAYANbHbBIX MHBECTULMOHHBIX PEKOMEHAALLMNI
B pamkax JoroBopa, a Tak¥e Heobxo4MMOCTU UCNONHEHWUA 0BA3AHHOCTM NO yNAaTe Ha0roB, KOTOPble MOTYT BO3HUKHYTb
npu OCYLLEeCTB/IEHUM oOMepauuii C UeHHbIMM OymaramMm Ha OCHOBaHMW NpeaoCcTaBAeHHbIX WHAWMBUAYANbHbIX
WHBECTULMOHHbIX pEKOMEHAaLMI;

. noATBeprKAaeT, YTO OH YyBeJOM/EH O MpaBe Ha nosydyeHne MHPOPMALUM U UHbIX MpPaBax W rapaHTUAX,
npenocTaBasembix MHBECTULIMOHHBIM COBETHMKOM B cooTBeTCTBMM ¢ PepepanbHbim 3akoHOM Ned6-P3 «O 3awmTe npasB m
33aKOHHbIX NHTEPECOB MHBECTOPOB HA PbIHKE LIeHHbIX Bymar».

3.1.5. B cnyyae Hecornacua KnumeHTa c onpeaeneHHbiM AnA Hero WMHBECTUUMOHHbIM npodunem, KomnaHua He
npepocrtasnser Ycayrm no JloroBopy, cCOMnpoBOXAaemble npeaoctaBneHnem WHAMBUAYaANbHbLIX WHBECTULIMOHHbBIX
pekomeHzauuii. KomnaHuAa BnpaBe pacToprHyTb [loroBop B OAHOCTOPOHHEM MOPAAKE WAM NPEANoKUTb KaneHTty
npeaocTaBUTb AOMNONHUTENbHYIO MHOOPMALMIO AN NOBTOPHOrO onpeaeneHmna MHBeCcTULMOHHOro Npoduns.

3.1.6. OnpegaeneHHbli KomnaHuen u cornacoBaHHbii KnveHTom MHBECTULMOHHBIM Npodunb AeWCcTBYeT A0 MOMEHTA
npekpauieHus [lorosopa uaun go onpegeneHns Komnanven KnmeHTty HoBoro MHBeCTULMOHHOTO npoduna. OCHOBaHUAMM
Ans nepecmoTpa MHBECTULMOHHOTO Npoduaa MoryT ABAATLCA cneaytowme o6cToaTenbCcTea:

. n3mMeHeHWe ceefieHnin o KaneHTe, paHee npeacTaBAeHHbIX A1A onpeaeneHuns MHBecTULUMOHHOIO npoduns;



. M3MEHEeHUs B 3aKoHOoAaTenbcTBOo Poccuiickon ®Pepepaumn, B TOM 4YUCAe NPUMEHUMbIX HOPMATUBHbLIX aKTOB
BaHKka Poccuu, a TaKKe NpUMMeEHUMBbIX TPeboBaHWI cCaMoperyiMpyemoit opraHv3aumu, YJ1eHOM KOTOPOW fABAaseTcA
KomnaHus.

3.1.7. N3ameHeHne VHBECTULMOHHOIO NPoduraA NPOUCXOAUT aHaNOIMMUYHO NepBUYHOMY onpeaeneHnto MHBeCTULMOHHOO
npodunsa. Takoe M3MeHEHWEe MOXKeT b6biTb MHUUMMpoBaHO KomnaHuel wuan Knnentom. [o onpeneneHns HOBOro
MHBecTMUMOHHOro npoduna, KomnaHma pykoBoacTBYeTcA AencTeyowmm MHBECTULMOHHbIM npodunem. B cayyae, ecau
KnneHT He ocyuiecTBaseT AEeNCTBUI MO aKTyanusaumMm paHHblX, KOMMnaHWA cymMTaeT paHee onpefeneHHbii Knuewty
MHBECTULMOHHBIN NpodUab NOATBEPKAEHHBIM.

3.1.8. [onycKkaeTca onpefeseHne HeCKoNbKUX WMHBECTUUMOHHBbIX npoduneit B pamkax [orosopa Ans PasMYHbIX
WMHBECTULMOHHbIX LEeNewn.

3.1.9. VHBECTULMOHHbIN COBETHUK XPaHUT MHGOPMaLMIO O paHee onpeseneHHom NHBecTUUMOHHOM npodune KaveHTa B
TeYeHMe CPOKa, YCTAaHOBIEHHOTO 3aKOHoAaTeIbcTBOM Poccuiickont Pepepavmm.

3.2.  WHauBMAyanbHaa MHBECTULMOHHAA peKOMeHAaLma npeaocTaBnaeTca KameHTy B COOTBETCTBMM C YCTAHOBAEHHbIM
MHBECTUUMOHHbIM  npodunem. Komnavua He npepoctasasetr KnaveHTy WHAMBWMAYANbHblE WMHBECTULMOHHbIE
pPeKOMeHZAUNN B OTHOLWEHUN HECKONbKUX CAEN0K C PUHAHCOBBLIMU MHCTPYMEHTaMM (33 UCKAtoYeHnem UHANBUAYANbHBIX
WHBECTULUMOHHDBIX PEKOMEHZaLMNA, NpefyCMATPUBAOLNX aNbTepPHATUBHbIE [ENCTBUA MO COBEPLUEHUIO CLENOK C
bUHAHCOBBIMU MHCTPYMEHTaMM), KOTOPbIE MO OTAE/IbHOCTU XOTA U COOTBETCTBYIOT MHBECTULMOHHOMY Npoduto KnneHxra,
HO B COBOKYMHOCTM €My He COOTBETCTBYIOT. B cnyyae npepoctaBneHva WHAMBUAYANbHON WHBECTULMOHHOWM
peKoMeHZaUMM O NPUOBPEeTEHUN LeHHbIX Oymar, npefHasHAYeHHbIX A4A KBANMOUUMPOBAHHbLIX WHBECTOPOB, WU
3aK/II04EHUM [OFrOBOPOB, ABAAKOLWMXCA MPOM3BOAHBIMU GUHAHCOBBIMW MHCTPYMEHTAMMU, HE noanexalmmu cyaebHoin
3awmTe, MHBECTUUMOHHbLIN COBETHUK yBegomaseT KaneHTa O TOM, UYTO TakMe (UHAHCOBblE MHCTPYMEHTbl BNEKYT
NOBbIWEHHbIE PUCKKU, NYyTEM BKAOYEHMA B WHAMBUAYANbHYO WHBECTULMOHHYIO PEKOMEHOAUMUIO CCbUIKUM  Ha
CoOTBETCTBYOWME CTPaHULbl CaliTa MHBECTULMOHHOIO COBETHMKA, COAEP KALLME YKa3aHHYO MHOPMALMIO.

3.3.  [doxoaHocTb, yKazaHHaA KaneHTom npu 3anonHeHUn AHKeTbl AnA onpezeneHna MHBecTUUMOHHOro npoduna, He
rapaHTMpyetca KomnaHuen n He co3gaeT a1a Hee 06A3aHHOCTU NO ee JOCTUNKEHUIO.

3.4. Ycnyru, npegycmaTtpuBatowme npegoctasneHne KaveHty UHAMBMAYanbHOM WMHBECTUMUMOHHON peKoOMeHAaLuuu,
OKasblBatoTcA CneumanmcTtamm no UHBECTULLMOHHOMY KOHCYNbTUPOBAHMIO B POpME 3/1eKTPOHHOIO ALOKYMEHTA, coaepKaT
HaMmeHoBaHWe «MHAMBMAYaNbHASA MHBECTULIMOHHAA PEKOMEHAALUMAY, YTBEPKAAIOTCA NPOCTON 3/1EKTPOHHOW NOAMMUCHIO
MHBECTULUMOHHOIO COBETHUKA.

3.5. WHdopmaums, yKazaHHaa B UIHAMBUAYANbHON NMHBECTULLMOHHON PEKOMEHAALUMK, aKTyaslbHA MO COCTOAHMUIO HAa AaTy
npeaocTaBneHnA Takon MHANMBUAYANbHON MHBECTULMOHHOM pekoMeHaaumm, ecam B IHAMBUAYaNbHON MHBECTULLMOHHOM
peKOMeHZAUMN MPAMO He YKa3aHOo MHoe, IMbOo MHOM CPOK AeMcTBUA CiedyeT U3 ee cogepKaHuA. UHAMBUAyanbHas
WHBECTULMOHHAA PEKOMEHAALMA MOXKET NpeayCcMaTpmBaTh CNeLmanbHbIi CPOK ee AeUCTBMA UAM NOPAJOK onpeaeneHus
TaKoro cpoka. CpoK AeNCTBUA MOMKET MCUUCAATBCA M (MAKM) NPeKpPaLwaTbCa NPU HACTyNAeHUU/HEeHACTyNAeHnn cobbiTua,
onpeaenieHHOro B COOTBETCTBYOWEN MHANBMAYANbHON MHBECTULMOHHOW PEKOMEHAALMN.

3.5.1. [lo MOMEHTa UCTEYEHUs CPOKa AencTena MHAMBMAYANbHON MHBECTULMOHHOM pekomeHaaumm NHBECTULMOHHbIN
COBETHMK BMpaBe OCYLECTBUTb €e OT3blB NMyTeM HanpaB/ieHua yBedomaeHus KnmeHTy B dpopme M cnocobom, KOTOpbIM
paHee Oblia NpepocTaBsieHa oT3biBaeman MHAMBUAYANbHAA MHBECTULMOHHAA pekomeHaauma. C MOMeHTa HanpasieHun
MHBECTULMOHHBIM COBETHUKOM yBegoMaeHNa 06 oT3biBe, MHAMBMAYANbHAA MHBECTULMOHHAA PEKOMeHAALMA ABAAeTCA
HeaKTya/bHOM M NpeKpallaeT CBOE aeincTeume.

3.6. OnucaHMe pPUCKOB, CBA3AHHbIX C BKAOYEHHbIMU B MHAMBMAYaNbHblE MHBECTULMNOHHbIE PEKOMEHAALMMU LLeHHbIMU
6ymaramu navM NPousBoAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMMU, CAENKAMM C LEeHHbIMM Bymaramu u (Mnun) 3aknoyeHmem
[0rOBOPOB, ABAAIOLMXCA NPOM3BOAHbIM (GUHAHCOBBIM MHCTPYMEHTOM, nybauKyoTca Ha Calite MHBECTUUMOHHOro
COBETHMKA.

3.7. KomnaHua B paMKax YCAyr MOXKeT npeaoctaBnsaTb KaueHTy cOBCTBEHHble aHa/IMTUYECKME MmaTepuanbl U
aHaNUTUYECKMe MaTepuanbl TPETbUX SIML, O COCTOAHUM PbIHKA LEeHHbIX bymar, nHGopmMaLmio B pamMKax NpeanoxKeHus
GUHAHCOBbIX MHCTPYMEHTOB (YCAyr), MHYIO MHOOPMALMIO, MPU 3TOM TakMe maTepuanbl U MHGOPMALLMA CONPOBOXKAAOTCA
OTMETKOM O XapakTepe npeaocTaBAAemoin WHPopmauum w  gucknenmepom «He ABnAeTca WMHAMBUAYANbHON
WHBECTULMOHHOMN pekomeHgaumeny». O6bem ycayrm onpegensetca KomnaHnen camocToaTeNnbHoO.

3.8. lpepoctaBnaemble no [orosopy WMHAMBMAYanbHble MHBECTUUMOHHbIE PEeKOMeHAaUUn HOCAT MUCKAYUTENIbHO
pekoMeHZaTe/IbHbI XapaKTep W He ABAATCA 06A3aTesibHbIMKM A npumeHeHus KaveHtom. KAMeHT noHMmaeT U
COr/1allaeTca, YTO UCMOJIHEHME CAENOK B COOTBETCTBMU C VIHAMBUAYANbHBIMU UHBECTULMOHHBIMU PEKOMEHIALMAMM, He
ABNAETCA rapaHTUen Kakoh-1Mbo JOXOLHOCTU UM BO3BPATA MHBECTUPOBAHHbIX CPEACTB, pelleHne 06 MHBECTUPOBAHUM U
¢dV1HaHcoBble NOC/NeACTBMA COBEPLUEHUA CAEMOK C LeHHbIMM Bymaramm BO3naratoTca UCKAOYUTENbHO HA KnneHTa;

3.9. Bo wusbeaHne comHeHUN, WHBECTULMOHHbLIA COBETHUMK HEe YNOJHOMOYEH YNpaBnAaTb WMHBECTULUMOHHBIM
noptdpenem KnueHrta n/unm Kakum-nm60 ob6pasom AeincTBoBaTb B OTHOLIEHMM UHBECTULIMIA KAnMeHTa OT CBOEro MMeHU Man
OT umeHn KnuenTa.

KnuneHT yBegomneH n npmusHaerT, 4To:

. WHBECTUPOBaHME B (QUHAHCOBbIE WHCTPYMEHTbl CBA3AHO C BbICOKOW CTEMeHbd PUCKOB, MNoA4 KOTOpPbIMM
NMOHMMAETCA BO3MOMXHOCTb HACTynaeHUA cobbITUiA, KOTOpble MOryT NoB/ieYb 3a coboit notepu ana KnneHta. PeweHuve B
OTHOLLEHUW HeobxoaMMmocTu NpuobpetTeHna GMHAHCOBOTO MHCTPYMEHTA NPUHUMAETCA KIMEeHTOM CaMOCTOATENBHO;



. NPV COBEPLUEHNN CAENOK C LieHHbIMM ByMaramu U MPOU3BOAHbIMU MHCTPYMEHTaMM Y KNMEHTA MOTyT BOSHUKHYTb
OONONHUTE/IbHbIE PAcXoAbl Ha BbINJATYy BO3HArPaXKAEHMI, KOMMUCCUMMA OpoKepy, ynpasaalowemy, Aernos3uTapuio,
perucTpaTopy, OPraHW3aTopy TOPrOBAM, K/AWPUHIOBOM OPraHM3auMu, MHbIM JAMUaM, B CBA3M C 3aK/JOYEHUEM,
MCNOMIHEHMEM U/UNN NPEKPaLLEHNEM CAENOK C LieHHbIMW Bymaramm v NPomn3BOAHbIMWU MHCTPYMEHTAMWU. KAMEHT AoNKeH
CaMOCTOATENIbHO 3HAKOMUTbLCA € TapndamMm COOTBETCTBYHOLLMX OPraHM3aLMIA A0 3aKAOYEHUA CAENOK;

. 0 Ha/NMYMWU OrPaHUYEHU NO onepaumam C BaNOTHbIMU LEHHOCTAMMW, HaKNaAblBAEMble 3aKOHOLATE/IbCTBOM
Poccuiickon depepaumm B 061aCT1 BaNKOTHOTO PerysiMpoBaHUs U BaJIOTHOTO KOHTPOS;
. MHBECTULMOHHBIN COBETHWK HE HeceT OTBETCTBEHHOCTM 33 YObITKWU, MOHECeHHble KAMEeHTOM B ciy4vae, eciu

KnveHT coBsepwmnn caenku ¢ GpUHAHCOBBIMW WMHCTPYMEHTAMM HA OCHOBAaHWW NPeAOoCTaBAEHHON WHBECTULMOHHOM
pekomeHZaumm, C OTCTYNIeHNEM OT YC/I0BUI, YKa3aHHbIX B MHAMBUAYA/IbHOW MHBECTULMOHHON peKkoMeHdauum u/vamn s
Jorosope, B TOM uucne, 4aCcTMdHO AnMbBO 3a npefenamum CPOKOB, YKa3aHHbIX B WMHAMBUAYANbHON WHBECTULLMOHHOMN
pekomeHaaumm u/vnm 8 [Jorosope, a TakKe B MHbIX C/y4asX, YCTaHOB/IEHHbIX 3aKOHOM;

. MNHBECTULMOHHDBIN COBETHUK MOXKET OKa3blBaTb YC/YrM, aHaNOrMYHble ONMCaHHbIM B JJOroBope, TPETbUM JIMLLIAM.
TaKue ycnyru moryT ocylecteaaTbca MHBECTULMOHHbBIM COBETHUKOM Ha YC/IOBUAX W 33 BO3HArparKAeHWe, OT/IMYALOLLMXCA
OT YC/IOBMI W BO3HArPaXKAEHUA NO aHANOMMUYHbBIM YCyram, OKasbliBaeMbiM KaneHTy B pamkax [lorosopa;

. KNAMeHT umeeT npaBo Ha noayyeHne MHOOPMALMM M MHbIX NpPaBax W rapaHTUAX, MpPeaoCcTaBAfEeMbIX
MHBECTULMOHHBIM COBETHMKOM B cooTseTcTBuUM ¢ PepepanbHbiM 3akoHOM Ne46-®3 «O 3almTe NpaB M 3aKOHHbIX
WHTEPECOB MHBECTOPOB Ha PbIHKE LLeHHbIX Bymar».

3.10. B uenax npenoTBpalieHNna KOHOAMKTA MHTEPECOB MeXAYy MWMYLWECTBEHHbIMU W APYITMMKU  MHTepecammu
MHBECTULMOHHOIO COBETHMKA U ero addUANPOBaHHLIMU MLAMMN U KNMeHTa U AN YMEHbLUEHNA BO3MOMXKHbIX HEraTUBHbIX
nocneacTBui Takoro KoH®AMKTa MHTepecoB, MHBECTULMOHHLIA COBETHWK B CBOEN NpodeccMoHasibHON AeATeNbHOCTH,
cBA3aHHOM ¢ [oroBopom, o0b6s3yetcs cobntogaTb 6e3ycnoBHbIM NPUHUMN NpuopuTeTa MHTepecoB KiauveHTa Hapg,
CO6CTBEHHBIMU MHTEPECAMM U MPUHLMMbI PABHOTO U CNPABeAAMBOro OTHoweHUA K KaveHTam. KnveHT noatseprkaaerT,
4YTO yBEAOMJIEH 06 WCTOYHWMKAx BO3HMKHOBEHWMA W 0bLWem XxapakTepe KOH}/MKTa WHTepecoB WMHBECTULMOHHOrO
COBETHMKA M KnumeHTa, BO3HMKalOWeEro npuM oOKasaHuu Ycayr, B cayvyae npenoctaBieHns WHAMBUAYaNnbHOM
WMHBECTULMOHHOM PEKOMEHAAUMW, COAEpP)KalLel OonucaHue LEeHHbIX Bymar, c4enoK € HUMM, ecnn MHBECTUUMOHHbBIN
COBETHWK B/lageeT TaKMMU e LeHHbIMM Bymaramu uamM HamepeH COBEPLUMTb C HUMW CAE/IKY; B CAyyae 3akaoyeHus
MHBECTULMOHHBIM COBETHMKOM [AOFOBOPOB C TPETbUMMW AMLAMM, NPEeSyCMaTPUBAOWMX BbINAATy BO3HArpaKAeHWn 3a
npepoctasneHne Knnentam MNUP; B cnydae 3aknoyeHMAa NHBECTULMOHHBIM COBETHUKOM A0rOBOPOB C TPETbMMM nLAMU,
npesycMaTpPUBAOWMX BbINAATY BO3HarpaxgeHua WHBECTULMOHHOMY COBETHUKY W (MNM) npepocTaBNeHUe WHbIX
MMYLLECTBEHHbIX 6nar u (nnu) ocsoboxaeHWe OT 06A3aHHOCTM COBEPLINTL ONpeAefieHHble AeWUCTBUA, B Cay4vae
coBepleHus KaneHtamm genctsunii, npeaycmoTpeHHbix UHANMBUAYANAbHOW MHBECTULUMOHHOW pEKOMEHAALMeEN; B cayyae
npepocTaBneHns MHAMBUAYANbHbIX MHBECTULIMOHHbBIX PEKOMEHAALMMI, COAEPKALLNX ONMUCAHME LeHHbIX Bymar, cAenokK ¢
UEHHbIMKM Bymaramu, 3MUTEHTOM MAM 06A3aHHbBIM JIMLOM MO KOTOpbIM sBAAeTcas adpdunmMpoBaHHOE NULLO
MHBECTUUMOHHOTO COBETHWKA; B C/Ayvyae npefocTaBieHua WHAMBUAYANbHbBIA WHBECTULMOHHbLIX PEKOMeHZauUMN,
COoAEepKalMX OMUCAHUE CAENOK C LEHHbIMM Oymaramu, KOHTpareHTaMu K/MEeHTa MO KOTopbiM OyayT ABAATbCA
addumnupoBaHHble Mua MHBECTULMOHHOMO COBETHUKA, UAM €CAUN YKa3aHHble cAenku byayT coBepliaTbCa MpU y4acTum
addmnnpoBaHHbIX AnL, MHBECTULMOHHOIO COBETHMKA; B MHbIX C/Ay4asX, KOr4a npu OCYLLECTBNEHUN AeATeNbHOCTM NO
WHBECTULMOHHOMY KOHCY/NIbTUPOBAHMUIO, NO PA3yMHOW oueHKe MHBECTUUMOHHOINO COBETHWKA, BO3HMKAET UAN MOMKET
BO3HWKHYTb KOHQAMKT MHTepecoB. Mpu 3Tom MHBECTULMOHHBLIN COBETHUK MPUHMMAET BCE Heobxoaumble Mepbl Mo
BbIAB/EHUIO U KOHTPO/IO KOHOAMKTA WMHTEPEecoB, a TaKXe NO NpefoTBPALLEHU0 ero MOCAeACTBUWA B COOTBETCTBUM
MpaBuaamu BbISBAEHUA U KOHTPOASA KOH(PJIMKTOB MHTEPECOB NPW OCYLLECTBNEHUN AEATENbHOCTU MO MHBECTULMOHHOMY
KOHCY/NbTUPOBaHUIO B ObLiecTBe C OrpaHUYEHHON OTBETCTBEHHOCTbIO «BUTKOraH», OA4HAKO B CUAY OCYLLECTBAEHMA
MHBECTULMOHHbIM COBETHUKOM AeATeNbHOCTU MO UHBECTULMOHHOMY KOHCY/IbTUPOBaHMUIO, HaMuusa y MHBECTULMOHHOTO
COBETHMKA MapTHEPOB, KOHTPAreHToB, adpPUAMPOBAHHBLIX NUL, A1A KOTOPbIX WMHBECTULMOHHbLIA COBETHUK MOMKET
OCYWLECTBAATL YCAYrn, WMHBECTULMOHHbLIA COBETHUK MO OOBEKTUBHbIM M HE3aBUCALWMM OT BOAM W  AEUCTBUM
MHBECTULMOHHOIO COBETHMKA MPUYMHAM MOMKET He npenoTBPaTUTb BO3HMKHOBEHME M3 YKA3aHHbIX WCTOYHWUKOB
KOHP/IMKTa UHTepecoB ¢ KaveHTom. KAMeHT noaTeep:KaaeT, UTo o3HaKomuacsa ¢ MpasBunamu BbIABAEHUA U KOHTPOAA
KOH(/IMKTOB MHTEPECOB NPWU OCYLLECTBAEHUU AEeATeNbHOCTU NO MHBECTULMOHHOMY KOHCY/NbTUpOBaHUO B ObuiecTse ¢
OrpaHUYEeHHOM OTBETCTBEHHOCTbIO «BbUTKOraH» Ha CanTe MIHBECTULIMOHHOIO COBETHUKA, C MHOOPMALME O BOSMOXKHOCTH
BO3HMKHOBEHWS KOHPIMKTA MHTEPEeCcoB MHBECTULUMOHHOIO COBETHUKA M KAMeHTa, NCTOYHMKaX ero BOSHUKHOBEHUA U ero
obuem xapakTepe KOHPANKTA MHTEPECOB.

4, MNpaBa u 0693aHHOCTU CTOPOH

4.1. KauneHT umeet npaso:

. noay4yaTb WM MWCMNOAb30BaTb B CBOMX MWHTEpecax Ha YCN0BMAX HacToAwero Jlorosopa npeaocTaB/ieHHble
KomnaHnuewn ycnyru;

. TpeboBatb OT WMHBECTUUMOHHOIO COBETHMKA HAO/ENKALLEro MCNosHeHMA 006A3aTeNbCcTB, NPefyCMOTPEHHbIX
HacToAwmMm [loroBopom;

. npegoctasute Cneuyanucty no WMHBECTULMOHHOMY KOHCYNbTUPOBAHUIO [AOMNOAHUTENbHblIE [AaHHble AnA

NoAyYeHUn yCayru;
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. HanpasuTb 3anpoc KomnaHuuM 3anpoc o NpesocTaBAeHUM MHPOPMaALMM B OTHOLLIEHUW NPELOCTaBAEHHON paHee
Knnenty WHoMBMAYanbHOW WMHBECTULMOHHOW pEKOMEHAALMM B Ccayvyae MpekpaweHua [orosopa B pamKkax
YCTaHOB/IEHHOrO 3aKOHOAATE/IbCTBOM CPOKa XPaHEeHWUA AOKYMEHTOB U MHPopmaLmm, a KomnaHua 06s3aH B TeyeHne 10
(mecatn) pabounx aHel co gHA NONyYeHMA 3anpoca NpefocTaBuTb MHANBUAYANbHYIO MHBECTULMOHHYIO PEKOMEHAALMIO,
OaHHYI0 eMy paHee B pamKax [Jorosopa wau ee Konuo.

. HanpasuTb 3anpoc KomnaHuu o nonyvyeHun MHOU MHOOPMALMU U AOKYMEHTOB, CBA3AHHbIX C AEATENbHOCTLIO
KomnaHuu B KayecTBe MHBECTULMOHHOIO COBETHMKA, B COOTBETCTBMM C NOJIOKEHUAMM Ba3oBOro cTaHAapTa 3almTbl Npas
M WHTepecoB O U3MYECKUX W OPUAUYECKMX /ML, — nosy4yatenei GUHAHCOBBIX YCAYr, OKasbiBAaEMbIX Y/ieHaMu
CaMOPpEryinpyemblx opraHusaumin B cdepe ¢GUHAHCOBOTO pPblHKA, 06BEAMHAIOWMX WHBECTULIMOHHbLIX COBETHUKOB
HaumoHanbHOM accoumaLmMm y4acTHMKOB GOHA0BOrO pbiHka (HAYDOP).

4.2. KnueHT 0b6a3aH:

. Hagnexalle UCnonHATbL 06a3aTenbCTBa No [orosopy, B TOM YMC/e OnnaymMBaTth ycayrm no [orosopy;

. CBOEBPEMEHHO NPeAOCTaBAATb aKTyalbHble U AEUCTBUTENIbHbIE MHOPMALMIO U AOKYMEHTbI, B TOM Yncie ana
OKaszaHuA ycayr u onpegesneHns csoero MHBECTULMOHHOrO npodunsa, yseaomnsaTb MHBECTULMOHHOIO COBETHMKa 06
M3MEHEHUN WHPOPMALMK, NPEeLOCTaBNAEHHOW paHee pgaa onpegeneHnsa MHBecTUUMOHHOro npoduna KaneHta, no
TpeboBaHWO WHBECTULMOHHOIO COBETHWMKA MpPeAcTaBAATb MNOATBEpPXKAAOWME MNPefoCTaBAeHHY0 MHbOopMaLUio
NoA/IMHHbIE [OKYMeHTbl. [pu onpegeneHun WHBECTULMOHHOTO npoduna KaveHTa WHBECTULMOHHLIA COBETHUK
nonaraetca Ha MHGOPMALMIO, MPeaOoCTaBNeHHYO KaneHTom, 1 He 06A3aH NPOBEPATL ee AO0CTOBEPHOCTb U aKTYasIbHOCTb;
. yKasblBaTb A/1A 3aK/AOYEHUA U MCNoNHeHUs [oroBopa KOppekTHble uaeHTuduumpylowme aaHHble KauewTa,
COrIaCHO AOKYMEHTaM, YAOCTOBEPAIOWMM NIMYHOCTb GpU3MYECKOro nua, Homep TenedoHa, Bnagenbuem (aboHeHTOM)
KOTOPOro AB/AAETCS HEMOCPeACTBEHHO K/MEHT, agpec 3/eKTPOHHOW MouTbl, BAajesnbleM (Nonb3oBaTenem) KOTOPOro
ABNAETCA HenocpeacTBEHHO KaneHT,

. obecneunBatb paboTocnocobHOCTb KaHanoB CBA3WM, TeXHUMYECKOro obopyaoBaHMA AnA noayyeHua Ycayr no
Jorosopy;

. Mo/Ib30BaTbCA PE3yNbTaTOM YCAYyr UCKIOUYUTENIbHO B CBOMX MHTEpecax, He nepeaaBaTb M He NpepocCTaBAATb
[0CTyn K Ycnyram TpeTbUMn nnuLamu;

. CaMOCTOATENIbHO OCYLLECTBAATbL MOHUTOPUHI MHBECTULMOHHOrO nopTtdena B cayyae, ecam MHBECTULMOHHBIN
COBETHMK He ocylecTsnaeT MOHUTOPUHT MHBECTULMOHHOIO NopTdena Ha OCHOBAHWUWN OTAE/bHbIX COMNALLEeHWNI;

. He3amea/MTeNbHO yBEAOMUTb MIHBECTULMOHHOMO COBETHUKA O PACKPbITUM, Nepesaye, NpeaocTaBaeHun U (Mnum)
pacnpocTpaHeHun u (unn) ytpate KnmeHtom KoHdUAEHLMANbHOM MHPOPMaLMK;

. camocToATeNbHO AMBO C nNpuBAEYEHMEM CTOPOHHUX HE3aBMCUMbIX CMeLManuCcTOB OLLEHMBATb BO3MOXHOCTb

COBEPLUEHUA UM OTKas3a OT COBepLIeHMA CAENOK HAa GUHAHCOBbLIX PbIHKAX C YYETOM MOJYYEHHbIX MHAMBMAYaNbHbIX
WMHBECTULMOHHbIX PEKOMEHAALMMI, B TOM YNCNE YTOUHATD 0COBEHHOCTN 3aKOHOAATE/IbHOTO U HAaNOrOBOTO PEFYIMPOBAHMUSA
B MHOCTPAHHbIX HOPUCAMKLMUAX, PUCKU U BO3MONKHbIE HEraTUBHble MOCNEACTBUA TOrO WAN MHOTO PEeLUeHUs, y4UTbiBaTb
pacxoAbl, KOTOpPble MOTYT BOSHWMKHYTb B CBA3M C UCMOJHEHUEM CAEN0K, UMetowmecs y KniMeHTa akTuBbl, 0683aTebcTBa U1
MHble 06CTOATENbCTBA, CBA3AHHble C NMYHOCTbIO KnveHTa. KAMEHT He [onKeH pPYyKOBOACTBOBATHCA MCK/IOUYUTEIbHO
NHAanBMAYyanbHOM MHBECTULMOHHOM pEKOMeHAaumMen Kak egMHCTBEHHbIM GpaKTOpOM, BAMAOWMM Ha NpuHATME KaneHTom
TOro AW MHOTO peLleHuA.

4.3. VIHBECTUUMOHHbINA COBETHUK 0683aH:

o OCYyLLEeCTBNATb AeATe/IbHOCTb MO NPeAOCTaBAEHUIO YCAYT 4O6POCOBECTHO, Pa3yMHO M He BRpaBe 310ynoTpebnaTtb
CBOMMM NPaBamu u (MAK) ylwemnsaTb MHTepecbl KAneHTos.

. onpegenatb (06HOBAATb) WHBECTUUMOHHBLIN NpPoduAb B COOTBETCTBMM C YTBEPKAEHHbIM [lopsaaKkom
onpeaeneHna MHBeECTULMOHHOrO Npoduns;

. NPUHUMATb Mepbl MO BbIABAEHUIO W KOHTPOJO KOH(J/IMKTA WMHTEPEeCcoB, a TaKXKe NO NpeaoTBPALLEHMIO ero
nocneacTsuii B cooTBeTcTBUM [paBWaMu BbIABAEHUA U KOHTPOAA KOHGNMKTOB MHTEPECOB MNPWU OCYLLECTBAEHUM
0eATeNbHOCTU NO UMHBECTULUMOHHOMY KOHCYNbTUPOBaHWMIO B O6LecTBe ¢ OrpaHMYEeHHOW OTBETCTBEHHOCTbIO «BUTKOraH»,
pa3meLleHHbIMKU Ha CaliTe MHBECTULMOHHOIO COBETHUMKA.

4.4. WHBECTULMOHHDIV COBETHUK BMNpaBe:

. npuBieKkaTb TPETbUX AWML, ANA UcnonHeHua [oroBopa 6e3 cornacoBaHua ¢ KAMEHTOM, 33 WCKAIOYEHUEM
HenocpeacTBEHHOrO  NpefocCTaBAeHus  MHAMBMAYANbHLIX  WHBECTUUMOHHbLIX PEKOMEHAALMW, OCYLLEeCTBASEMOro
Cneunanuctom MO WMHBECTULMOHHOMY  KOHCY/NbTMpOBaHMO.  [OpAAOK  OCyLLEeCTBAEHMA  B3aMMOZAENCTBUA
MHBECTULMOHHOTO COBETHUKA C TPETbUMM IMLLAMK, NPUBJIEKAEMbIMU C Lie/Iblo ocyLecTBneHus [Jorosopa, peryampyetca
OTAE/IbHBIMW AOTOBOPAMM U COTALLEHUAMM U HE ABNAETCA CYLLECTBEHHbIM yci0BMeM [Joroeopa;

. 3anpawmBath y KaveHTa AOMNONHUTENbHYIO MHPOPMALMIO B LLeNAX OKasaHWA YCAyr, eciv Takas MHpopmauums
Heobxo4MMma ANA HagNeXKalero UCNOoHEeHNA YCAYT;

. NPUOCTaHOBUTb UM OTKA3aTbCA OT UCTMIONIHEHUA YCIYT B O4HOCTOPOHHEM NOpsAAKe ¢ yBegomaeHnem KnveHTa:

o ecan KaneHT He npeaocTasuT no 3anpocy MHBECTULMOHHOIO COBETHUKA AaHHble, HEobXoaMMble ANA OKa3aHusA
YcAyr, U MHOTO HEMCMNOAHeHWA 06A3aTenbCTs No [oroBopy, 40 MOMEHTA NoaydYeHUs Tpebyembix AaHHbIX;

o B C/y4yae BO3HWKHOBEHMS CMOPHbIX MPETEH3MOHHbIX CUTyauuii B CBA3UM C ucnonHeHuem [loroBopa [Jo0

paspeLleHna CNOPHBIX CUTYaLLUIA;



o B C/ly4ae BO3HWKHOBEHMA HapyleHuin B paboTe obopyAoBaHMA, NporpaMmHoro obecneyeHus u (Man) MHbIX
TEXHUYECKUX CPeacTB, KoTopble KOMMaHMA MCNOAb3yeT ANA OKasaHWa KaueHTy Ycayr, a TaKKe OcCyLLecTBieHus
npoduIaKkTUYecKux pabor;

o B C/Ayyasx, ecau wucnonHeHue [loroBopa MOMKeT nNpuBecTM K HapyweHuto KomnaHueil TpeboBaHuA
3aKoHogaTesnbcTBa Poccuiickoit Pesepaumm, HOPMaTUBHbBIX NMPaBOBbIX akToB, ba3oBbiX CTaHA4APTOB Camoperyanpyemoit
OpraHusauuun, Y1eHOM KOTOPOM OH ABAseTcA, U (Mnun) 0b6a3aTenbCTB, NPUHATLIX KomnaHuen nepeg, KnueHtom u (Mnu)
TPETbUMM ULLAMU;

o B C/Iy4anX OTCYTCTBMA KOPPEKTHbIX CBeAEHUI KanMeHTa, C NOMOLLbIO KOTOPbIX 6b110 6bl BOSMOXKHO YCTaHaBANBaATb
CBA3b C KAMEHTOM C LLe/Iblo OKasaHusa Ycayr;

o B C/ly4ae, ecnn MHBECTULMOHHDBIM Npoduab KnueHTa He onpeaeneH;

. aHHY/NMPOBATb NO CBOEMY YCMOTPEHWIO paHee onpeaeneHHbln KaneHTy MHBECTUUMOHHBLIM npodunb, ecnu

MHBECTULMOHHBIN COBETHUK HE MOJYyYMn BO WCMNOJSHEHMEe cBoero TpeboBaHMsA O npepocTaBneHUn (06HOBAEHMM)
KnneHtom HoBOM AHKeETbI ans onpeaeneHns MHBeCcTULUMOHHOIO npoduns;
o OCYLLECTBATb UHbIE NPaBa, BbITEKAIOLLME U3 NPABOOTHOLWEHMI CTOPOH MO OKasaHuio Ycayr.

5. LleHa n nopapok pacyetos

5.1.  Ycayru no [JoroBopy OnaayvMBaloTcA B NopAgKe npenonsatbl 6€3HaNMYHbIM aBAHCOBLIM MAaTEXOM B pasmepe
100% ctoumocTtu Ycnyr. CtommocTtb Yenyr onpegeneHa B MNpunoxerHnn 1 K [lorosopy.

5.1.1. Onnata Ycnyr kaneHtamm — OU3MYECKMMU ANLAMU NPOU3BOAUTCA C MUCMONb30BAaHMEM CEPBMUCA 3INEKTPOHHbBIX
nnatexken OO0 "POBOKACCA". Ccbinka Ha onaaty npeaoctaBnsetcs KAneHTy nocpeacTBOM  3/IEKTPOHHOTO
JOKYMeHTo0b0pOoTa, npesycMoTpeHHoro [loroBopom. B Lenax coBeplleHMs NepeBofa AeHeXHblX cpeacts, KnneHT
nepeHanpasafAeTcA Ha 3alMLEHHYO cTpaHuuy MnatexkHoN cucTembl Mnn HaHKa, rae BBOAWUT PEKBM3UTbI BaHKOBCKOWM
KapTbl. KomnaHuva HU Npu Kakux obCToATENbCTBAX He 06pabaTbiBaeT M He OCYyLWEeCcTBASET XPaHEHUME PEKBU3UTOB
6aHKOBCKUX KapT KnueHToB. PeKBU3UTbI XpaHATCs M obpabatbiBatoTcs, a 6e3o0nacHOCTb niaTexen obecneuymBaercs
MnaTexXHbIMM cucTEMaMm AN 6aHKOM, KOTOPbIN GYHKLMOHMPYET Ha OCHOBE COBPEMEHHbIX NMPOTOKO/IOB U TEXHONOTUIA,
pa3paboTaHHbIX MeXAYyHapOoAHbIMM NAATEXHbIMKU cuctemamu Visa International n Mastercard Worldwide (3D-Secure:
Verified by Visa, Mastercard SecureCode) M HaumoHanbHOW NnaTexkHoW cucTemont «Mwup» (MirAccept). O6paboTKa
OaHHbIX [epKaTens KapTbl, MMEIOLLEro cYeT KapTbl B BaHKe-IMUTEHTE Ha OCHOBaHWW COBCTBEHHOrO AOroBOpa cyeTa
KapTbl pU3MYEcKoro mua ¢ 6aHKoM, NPOM3BOANTCA B NPOLECCUMHIOBOM LieHTpe BaHKa, cepTudnumposaHHbin no PCI DSS.
Mpn nepeBoge AeHexHbIX cpeacTB KnnmeHT ob6A3aH CcamMoOCTOATENbBHO W MOA4 CBOK OTBETCTBEHHOCTb MPOBEPATb
KOPPEKTHOCTb PEKBU3NTOB B LIE/IAX OCYLLECTB/IEHNA NEPEBOAA AEHEXHbIX CPeACTB.

5.1.2. Onnata Ycnyr KAMEeHTaMu — LOpUANYECKMMU NLAMKU, B TOM YUC/Ie UHAVNBUAYA/IbHBIMWU NPeanpUHMMATENAMU,
npou3BoAMTCA Be3HANNUYHBIMKU NAaTeXaMm C UCNOIb30BAaHMEM PEKBM3UTOB BAHKOBCKOro cyeta KnmeHTa, yKasaHHOro B
3aasneHuun, ecniv CTOpOHaMM MUCbMEHHO He COr/IacoBaHO MHOe.

5.1.3. KnueHT camocTonTeslbHO HeceT Bce HaHKOBCKME KOMUCCUMOHHbIE pacxoabl No onaaTte Ycayr.

5.2. Onnata goskHa 6biTb NponsseaeHa KnveHTom B TedyeHue 3 (Tpex) paboumnx gHe ¢ MOMEHTa NOYYEHUA CCbIIKM,
nmbo npepctaBneHusa cdyeta. KomnaHusa BnpaBe He NpuUcTynaTbh K OKasaHuio Ycayrn aAvbo npuocTaHaBaMBaTb WX
WCMONIHEHME 0 MOMEHTA UCNoHeHNA KnneHTom 06A3aTenbCTB No onaaTte Yenyr.

5.3.  Onnata cuuTaeTca COBEPLUEHHOM B MOMEHT 33a4YNCNEHUNA AEeHEXKHbIX CpeacTB Ha c4ET KomnaHuu. KaccoBblil yek o
nposeneHHon onnate Ycayr no [orosopy B cepsuce npuema nnatexkert 000 «POBOKACCA» npepoctasnsaetca KnmeHty
nyTem ero HanpaB/ieHWA HA 3NEKTPOHHYIO NOYTY, YKa3aHHY0 KAMeHTOM Npu OCyLLEeCTBAEHUN NaaTexKa.

5.4. KomnaHua BnpaBe He NPUHMMATbL ONAaTy OT TPETbUX NnL, He ABnAtowmxca CTopoHon no Jorosopy.

5.5. B cnyyae oTKasa KnueHTta OoT nony4yeHusa ycnyru no [orosopy A0 ee noayyveHus, KAneHT BnpasBe HanpasBuTb B
KomnaHutio TpeboBaHWe 0 BO3BpaTe NpeAoniayeHHbIX AEHEXHbIX cpeacTB. TpeboBaHMe 0 BO3BpaTe AEHENKHbIX CPesCcTB
paccmatpuBaetca KomnaHuelh B TeyeHue 2 (AByx) paboumx gHeWn c Aatbl ero nosyyveHus. B ciyyae nonoxKUTeNbHOro
peweHna KomnaHWA ocyLiLecTBAfeT AEWCTBMA MO BO3BPATy AEHEXHbIX cpeAcTB KnueHTty. B cnyyae oTpuuatenbHoro
peweHna KnneHTy HanpaBasaeTca MOTUBUMPOBAHHbIN OTKa3. Bo3BpaT AeHEXHbIX CPeACTB OCYLLECTBAAETCA B COOTBETCTBUMU
C pernameHTamm NAaTeXHbIX CUCTEM M PacYeTHbIX BAHKOB TEM }Ke CNOCOBOM M MO TEM Ke PEKBU3UTAM, KAKUM KaneHTom
6bina ocyuiectsneHa onnata Ycayru. Mpu opopmaeHun Bosspata KomnaHuen MOXKeT yAeprKMBaTbCA CePBUCHbIN cbop
WAM Kommuceua B6aHKa/naaTekHoM cucTembl 3a BO3BPaT CPeACTB. Bo3BpaT AeHEXKHbIX CPEACTB CHMTAETCA COBEPLUEHHbIM
KomnaHuein B MOMEHT COOTBETCTBYIOLLEFO CNMCAHUA AEHEXKHbIX CPeACTB C pacyeTHOro cyeta KomnaHuu. B cnyyae oTkasa
KnneHta OT nosyyeHua ycayrm nocne ee MnoJjlyvYeHUs, He CBA3AHHOTO C HEWUCMNOJIHEHVMEM WM HeHagaeXKallmm
ucnonHeHmem obssatenbct8 KomnaHuel, BO3BpaT NPeAonaYeHHbIX AeHEeXHbIX CPeACcTB He NMPOU3BOAMUTCA, AEHEXKHbIe
CpeAcTBa He BO3BPALLAOTCA U MOANENKAT YAEPKAHUIO B KAUECTBE HEYCTOMKM.

5.6. KnueHT noateep:KAaeT, YTO OH OCBEAOM/EH O BO3HMKHOBEHWW Yy Hero ob6sa3aTenbCcTB8 NO ynaaTe HajAoros B
OTHOLUEHWUWN MOAYYAEMbIX UM AOXOA0B B CNyvae 3aKJOYEHUA UM LOFrOBOPOB C TPETbUMMU IMLLAMMU C LLENbI0 MPUMEHEHUA
MWUP 1 coseplieHna onepaumii ¢ pUHaAHCOBBIMU MHCTPYMEHTAMMU, N HECET CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb MO ynaaTe
BCEX NPUMEHMMbBIX Ha/I0rOB.

6. OTBETCTBEHHOCTb CTOPOH.
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6.1. CTopoHa, He WCMONHMBLLAA WAM HeHaaNeXalwum obpasom WCMNONHMBLLAA 06s3aTeNbCcTBA NO  HAcToAWEeMmy
[JoroBopy, HeceT OTBETCTBEHHOCTb B COOTBETCTBUM C AEMCTBYIOWMM 3aKOHOAaTeNbCTBOM Poccuiickoit Pepepaumu.

6.2. B cnyyasx, Korga B COOTBETCTBUM C YCIOBUAMM AENCTBYIOLLMX HOPMATUBHBIX NPABOBbIX aKTOB U (MAK) ycnoBUAMM
OKaszaHuAa Ycayr, npeaycmoTpeHHbimM Jorosopom, KomnaHmA MOXKeT HeCcTM OTBeTCTBEHHOCTb nepen KaneHTom,
YyKa3aHHasA OTBETCTBEHHOCTb OFPaHMYMBAETCA peasibHbIM ylepbom, KOTOpbIM ABAAETCA MNPAMbIM  CAeACTBUEM
HEUCNosHeHNA U (MAKM) HeHaaNeKallero WCNoAHeHMA 0653aHHOCTM [AeiCcTBOBaTb A06pPOCOBECTHO, PasyMHO W B
nHTepecax KnnenTa.

6.3. KomnaHus He HeceT OTBETCTBEHHOCTM 3a YObITKM, MOHEceHHble KauveHTOM B c/Ayyae npenocTaBneHuA
HeoCTOBEpPHOW  WHPopmaumm  ana  onpepeneHuss  MHeecTMUMOHHOTO  npodwuns, a  TakKe B C/yvae
HenpeaocTaBieHNUA/HeCBOEBPEMEHHOIO NpeaocTaBneHnsa KaneHtom uHpopmaumm ans nepecmotpa MHBECTULMOHHOMO
npoouna.

6.4. KomnaHuAa He HeceT OTBETCTBEHHOCTM 3a YyDObITKWM, MOHeceHHble KaneHTom B cayyae, ecan KameHT coseplumn
CAenkun ¢ UHAHCOBLIMM MHCTPYMEHTAaMM Ha OCHOBAHWUK NpeaocTaBieHHon UNP, ¢ oTcTynneHnem oT yCI0BUIA, YKa3aHHbIX
B pekomeHgaumm (1/vnm B gOorosope), B TOM UYnC/e, YacTMHHO B0 3a Npeaesiammn CPOKOB, yKasaHHbIX B MUP, a Takxke B
WHbIX CY4anX, YCTAHOBNEHHbIX 3aKOHOM.

6.5. KomnaHus He HeceT OTBETCTBEHHOCTU B Cayyae, ecim Ycayra He MoKeT OblTb OKasaHa Hagjexalmm obpasom B
pesynbTaTe gencteuns u (unun) besgenctema KnneHTa u (Mnun) TpeTbUx L.

6.6. KomnaHusa He rapaHTMpyeT KAMeHTy A0XOAHOCTb MHBECTULMOHHOM AeATeNbHOCTU M NOJyYEHUE OXKUAAEMbIX
KnneHToM pe3ynbTaToB BCAeACTBME NPUHATMA KAMEHTOM OKasaHHbIX ycnyr KomnaHuen, n He npepoctasaset Nobbix
MHbIX TapaHTUi, 3a WcKkAoveHnem cooTBeTcTBuAa WUP unHBecTMuMOHHOMY npodunto KnuveHta. MpepoctaBnsemble
KomnaHuei no Jorosopy MNP HOCAT peKoMeHAaTeNbHbIN XapaKTep, peleHns o coBepleHMn KnmeHTom Kakux-nnbo
LEeACTBUA C PUHAHCOBLIMU MHCTPYMEHTAaMU NpUHUMaAtOTCA KnveHTom. Pe3ynbTaTbl coBepLlleHUs caenok ¢ GUHaHCOBbIMU
WHCTPYMEHTaMM Ha ocHoBaHum MNP B npownom He onpefenaloT pe3ynbTaTOB COBEPLUEHWA CAENOK C GDUHAHCOBbLIMU
WMHCTPYMEHTaMM Ha ocHoBaHuK MNP B byayuwiem.

6.7. Bo Bcex cnyyaax, Korga OKasaHue YC/yr CBA3aHO C ycTaHOB/AeHMEM cBA3M mexay Knanentom n KomnaHuen
nocpeactBom TenedoHa, HanpaBAeHUEM yBeAOMIEHUIN (COOBLEHMIA) Ha agapec 3NEKTPOHHOM MOYTbl, KOMMNbIOTEPHbIX
ceteir, KomnaHWs He HeCeT OTBETCTBEHHOCTU B C/ly4anX HEBO3MOXKHOCTW YCTaHOB/IEHMA CBA3M, HEBO3MOMXKHOCTU JOCTABKM
yBeAoMeHn (cooblueHnin) n (unm) obmeHa mnHbopmaumein, B TOM uncine B pesynbTaTe He coobuieHus KaveHTtom
KomnaHuun TenedoHa/aapeca 3NEKTPOHHOM NOYTbI UM He obecrnedeHns KaveHTom Hagdsieskauiero GyHKUMOHMPOBaHMA
TenedoHa/ 3N1eKTPOHHOM NOYTbI, IMBO MO MHLIM NPUYMHAM, He 3aBUcALLMM OT KomnaHuu; yKasaHus KnnmeHTom Homepa
TenedoHa, Bnagenouem (aboHeHTOM) KOTOporo KAMEHT He ABAAETCA, UAM afpeca 3/EeKTPOHHOW MoYTbl, BAALE/bLEM
(nonb3oBaTenem) KoTopon KAMEHT He ABAAETCA; HAMUMA AOCTYNA Y TPETbUX UL, K MHPOPMALLMM, KOTOpas HanpasaseTca
Ha YKasaHHbI KnneHTom Homep TenedoHa, agpec 3/1eKTPOHHOM MoYThl, AonylieHne KAMeHTOM OWKNGKM Npu yKasaHun
HoMepa TenedoHa, agpeca 3NEKTPOHHOW MoyTbl, cboeB B paboTe, HeMcCnpaBHOCTEN KOMMbIOTEPHbIX CETEM, cUcTeEM
3HeprocHabXeHus, MPOYNX TEXHUYECKUX COOEB.

6.8. KomnaHusa He HeceT OTBETCTBEHHOCTU 3@ YObITKM, NMPUYMHEHHbIE KNNEHTY B pe3y/ibTaTe HEMPAaBOMEPHbIX AEeNCTBUIN
TPETbMX NNL, HAMPaBAEHHbIX Ha HE3aKOHHOE UCMO/Ib30BaHWE KOHOUAEHLMANbHOM MHPOPMaLMK, Kacatowenca KnmeHTa,
coaepkaHua UUP. KnMeHT caMoCToATENbHO HeCceT PUCK YObITKOB, KOTOpPble MOTYT BO3SHUKHYTb B pe3ynbTaTe YKa3aHHbIX
HenpaBOMEPHbIX AENCTBUIN U (MIM) PAaCKPLITUA YKa3aHHOW MHDOPMALLMM UHBIM TPETbUM IML,AM.

6.9. CTopoHbl 0CBOBOXKAATCA OT HEUCNONHEHUA WAM HEHALNEKAWero WCNoNHEeHMA WMKM 06s3aTenbcT8 No
HacToAwemy [loroBopy, €cnn Takoe HeucrnosiHeHue/HeHad/iexKallee MCMoJIHeHWe CTafo CAeACTBMEM HacTyrnjieHus
06CTOATENBCTB HEMPEOAOMMON CUAbI, BOSHUKLUMX NOC/AE 3aK/A4YeHUs HacTosuwero [loroBopa M He3aBUCALLMX OT BOJIU
CtopoH. K TakMm 06CTOATENBCTBAM OTHOCATCA, B YACTHOCTWM, MOXKapbl, 3eM/IETPACEHWUS, HABOAHEHMUA, rpaxKgaHCcKue
6ecnopsagKku, CyWweCcTBEHHO yXyAlaloWwme YCNOBMA WCNOAHEHUA W/WAM  Aenalowme HEeBO3MOXHbIM WUCNONHEeHWe
06s3aTeNbcTB NO HacToswemMy [JoroBopy MOAHOCTbIO MAK B YacTU. K Takum obcToAaTenbctBam CTOPOHbI TaKXKe OTHOCAT
OEeNUCTBUA OpraHoOB roCyAapCTBEHHOW BAACTM W ynpaBnaeHwsa, geicteus baHka Poccum (B Tom uucne peweHua no
PEeCTPYKTYpPM3aLLMM FOCYAAPCTBEHHbIX LLEHHbIX BGymar, MpMOCTAHOBAEHMIO BbIMAAT MO HMM M OTCPOYKE MoraweHus),
nNy6/IMKaLMM HOPMATUBHbIX aKTOB 3aMpPeLLAlOLLEro XapaKTepa, A4eNCTBMA MHOCTPAHHbIX OPraHOB rocy4apCTBEHHOM BACTU
W YyNpaB/ieHNsA, MHOCTPAHHbIX, MEXAYHAapPOAHbIX U MEXrocyfapCTBEHHbIX OpraHM3aumMii U1 06beauMHeHUI B TOM 4uche,
CBA3aHHble C BBEAEHMEM CaHKLUMI N MHbIX OFPaHUYEHN, CYLLECTBEHHO YXYALLAIOLWMX YCA0BMA BbINO/IHEHNA 0643aTeNbCTB
WAN genatowme HeBO3MOXKHbIM MBO HecBoeBpeMeHHbIM ucnosHeHne CTopoHamu cBoux obAsaTennbcTs no [orosopy.
CTopoHa, ccbinatowasnca Ha o6CcToATeNbCTBA HEMPEOAOIMMON CUAbl, 06a3aHa He no3gHee 10 aHel (yKasaTb CPOK) co AHA
WX HACTYMNJIEHMA, A TAaK¥Ke C MOMEHTa NPEKPALLEHMA CYLLECTBOBAHUA YKA3aHHbIX 06CTOATENLCTB MHPOPMMPOBATL APYryLo
CTopoHy 06 MX HacTynaeHnn nobbiM AOCTYNHbIM A5 Hee cnocobom cBs3u.

6.10. CTOopoHbl 06A3ylOTCA He pa3rnawaTb TPEeTbMM NAMLAM MHOOPMAUMIO, MONYYEHHYIO B CBA3U C MCMOJHEHWEM
HacToswwero JoroBopa. CTOPOHbI HECYT OTBETCTBEHHOCTb 33 pasrnalleHune KoHouaeHunaabHoW nHdopmaLmmn B NOpaaKe,
npesycMOTPeHHOM 3aKoHoAaTebcTBOM Poccuitckont ®epepaumm n HactoAwmm [Jorosopom.

7. 3aKknoumnTeNbHbIE NONOXKEHUA
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7.1. [oroBop, €ro 3aKk/l4YeHWe W WCMOJIHEHME peryavpyeTcs AeNCTBYIOLWMM 3aKOoHOAATeNbCTBOM PoccuiicKol
®epepaummn. Bce Bonpockl, He yperyanposaHHbie [1oroBOpom WUAM yperyiMpoBaHHble He MOJIHOCTbIO, PeryanpyroTca B
COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickoit Pepepaunn.

7.2. [oroBop AencTByeT B TeYeHNEe HeorpaHUYEHHOro CPOKa.

7.3. Kaxpaa wun3 CTOopoH BMpaBe B OAHOCTOPOHHEM BHecyAebHOM MoOpAAKe, B TOM 4YUC/AEe NpWU HagAeXallem
UCNosiHeHMM 0603aTenbcT8  apyro CTOPOHOM, PaAcTOprHyTb HacToAwmin [orosop, Hanpasus papyroit CropoHe
npeaBapuTenbHOE yBeAOMAEHNE. YBEAOMAEHNE O PACcTOpPXKeHMM [JoroBopa A0/IKHO ObiTb HanpassieHo apyroi CTtopoHe
He meHee 4yem 33 5 (MAaTb) paboumx gHeW A0 AaTbl €ro pPacTopKeHusa. [loroBop CUMTAETCA PACTOPrHyTbIM nocne
ncnonHeHms CTOpoHaMM BCEX B3aMMHbIX 06A3aTENbCTB.

7.4. Mo nucbmeHHoMy 3anpocy KnueHta, [loroBop C KOTOPbIM NPEKPATUACA, HAaNpaBieHHOMY B TedeHue 5 (nATu) net co
OHA npegoctasneHuns emy MNP, KomnaHua o6s3yeTca npefocTaBuUTb AULY, HanpasuMBLIEMY 3anpoc, NPesoCTaBNeHHYo
emy NP nan ee Konuto ykasaHHbIM B 3anpoce cnocobom B 04HOM M3 caeaytowmx ¢opm no Bbi6Opy AnLA, HAaNPaBMBLLETO
3anpoc B ¢opme JAOKYMeHTa Ha Oyma)KHOM HocuTene uanm B ¢GoOpmMe 3/EKTPOHHOro AOKYMEHTa, NOAMMCAHHOMO
3NEKTPOHHOM NOANUCHIO.

7.5. Bce cnopbl, BO3HMKalowme M3 HacToAwero [orosopa WAM CBA3aHHble C WMCMNOJHEHWeM 06s3aTenbcT8 Mo
HacToswemy [Jorosopy, CTOpPOHblI paspellaloT NyTem HanpaBAeHWA APYyr Apyry NpeTeHsui. [peTeHsua noanexut
paccmoTpeHuto B TedeHue 30 (Tpuauati) KaneHZapHbIX AHEW C MOMEHTA ee nosyyYeHus. Mpu HanpasaeHUN obpaLLeHnit
(npeTeHsunit, *kanob, 3anpocos) KaneHT pykoBoacTByeTca npasuaamu MopagKa paccMoTpeHMa obpalleHuii (NpeTeHsui,
»Kanob, 3anpocos), pasmeLleHHoro Ha Caite KomnaHuu.

7.5.1. B cny4ae NOJIHOrO WMAW YaCTUYHOIO OTKa3a B YAOB/JETBOPEHUW MNpPeTeH3uMu, GaKTUYeCcKoro HeyLoBAETBOPEHUSA
NPeTeH3Mn UM HEMOJIYYEHUA B CPOK OTBETA Ha MpPeTeH3uto, Cnop pellaeTtca B cysebHom nopsake B COOTBETCTBUM C
npasom Poccuitckot  Pepepaumm no  mecty HaxoxaeHuA KomnaHuu. CTOpPOHbI NpU3HAOT  AONYCTUMbIMU
[0KasaTeNbCTBaMM  ANA  WUCMNOMb30BaHWMA B CyAe B KayecTBe [lOKa3aTesnbcTBA B MopAgKke, MNpefyCMOTPEHHOM
3aKOHOZATENbCTBOM Poccuitickon depepaunn, BbINUCKM C NOYTOBOro cepsepa KomnaHuu 06 OTnpaBKe M NOJyYEHUM
COOOLWEHNI U YyBEAOM/IEHUIA B COOTBETCTBUM C YCA0BMAMM [lOroBOopa, AaHHblE 3/1EKTPOHHbLIX apxMBOB KomnaHuw,
ayAmMo3anucu, Hble JoKa3aTeNbCTBa, OTHOCMMbIE U MPUTOAHbIE ANA NPesbABAEHUA B CyAe NPU BO3SHUKHOBEHUM CMOPOB C
Knnentom.

7.6. [pu3HaHWE CyAOM KaKoro-nnbo MosioxeHus Hactosuwero [loroBopa HeAencTBUTE/NIbHBIM WKW He MOoAJeXalinum
NPUHYANUTENBHOMY UCMOJIHEHWUIO HE BNEYET HEAEUCTBUTE/IbHOCTU UHbIX Er0 NMOOXKEHUA.

8. Appeca n peksusntbl CTOpoH
Knuenr KomnaHusa
O6wecTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO "BUTKoraH"

OrPH 1217700581526

MHH 9710093870

Appec: 123056, r. MocKBa, BH. Tep. . MyHULMNANbHbIN
oKpyr MpecHeHcKuiA, nep Manblit TUWIKMHCKKURA, A. 23, cTp. 1,
sTax/ nomeuy. 1/11, Kom. 6

baHKoBCcKMe pekBu3aunTbl: p.c. 40701810638000008320 B
MAO CBEPBAHK, BUK 044525225, k.c.
30101810400000000225

TenedoHbl: +7 (499) 301-77-80, +7 (910) 479-77-60

E-mail: info@bitkogan.finance

leHepanbHbIA ANpPEKTOP Cobones A.N.
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MpunoxkeHune 1 K [LoroBopy KOHCY/bTaLMOHHbIX YCAYT

Croumoctb Ycnyr

HaumeHoBaHue Ycnyru

Croumoctb Yenyru,
pybneii

1. CocraBneHue UHBecTULMOHHOrO noptdena

1.1. Ycnyra no npefocTaBfieHMto pa3oBon MHANBMAYAbHON MHBECTULMOHHOW pekoMeHaaLmm
(cocTaBneHne MHBecTMUMOHHOTO NopThens)

60 000

2. CocraBneHue MHBeCTULMOHHOIO NOPTHENA C KOHCYNbTaLuMeil

2.1.Ycnyra no npefocTaBAeHUIO Pa3oBoi MHAMBMAYANbHON MHBECTULMOHHON peKoMeHAaumun
(cocTaBneHve MHBECTULMOHHOIO NOPTHENA C KOHCY/IbTalMeENR), CONPOBOXKAAEMAN IMYHOWM OYHOM
WM OHNaWMH KOHCyAbTaumel Cneumanmncta no MHBECTULMOHHOMY KOHCY/IbTUPOBAHMIO
MNHBECTULMOHHOTO COBETHMKA ANUTENLHOCTbIO He 6onee 1 (04HOro) acTPOHOMMYECKOrO Yaca

80 000

2.2. Ycnyra no npeaoctaBaeHnio pa3oBoi MHAMBUAYaNbHOM MHBECTULMOHHOM peKoMeHAaumnm
(cocTaBneHve MHBECTULMOHHOIO NOPTHENA C KOHCY/IbTaLMelt), CoNpoBoOXKAaEMaa TMYHON OYHOM
WN OHJIAMH KOHCYbTaumen HavyanbHUKa O0TAena MO MHBECTULUMOHHOMY KOHCY/IbTUPOBAHWMIO
MHBECTULMOHHOIO COBETHMKA AIMTENbHOCTLIO He bonee 1 (04HOro) acTPOHOMMYECKOTO Yaca

150 000

3. PebanaHcuposka UHBecTULMOHHOIO nopTtdensa

3.1. Ycayra no npefocTaBAeHUI0 pa3oBoit MHAMBUAYaNbHON MHBECTULMOHHON pEKoMeHaaumnn
(pebanaHcmpoBKa MHBecTULMOHHOrO NopTdens)

80 000

3.2. Ycayra no npeaoctaBaeHunto pa3osoit MHANBUAYaNbHOW MHBECTULIMOHHOM peKoMeHaaLumnm
Knnenty (pebanaHcupoBKa VIHBECTULMOHHOIO NOPTENA C KOHCYbTalumen), ConpoBoXKaaemasn
JINYHOW OYHOM MM OHNAH KOHCy/bTaumeln Cneumanmncta no MHBECTULMOHHOMY
KOHCY/IbTUPOBaHMIO MIHBECTULIMOHHOIO COBETHMKA A/INTE/IbHOCTbIO He 6osiee 1 (oaHoro)
aCTPOHOMMYECKOTO 4aca

100 000

4. KoHcynbTtauuu

4.1. Ycnyra no npefocTaB/eHUI0 PAa30BOM IMYHOW OYHOM UM OHNAH KOHCYbTaLuK
MHBECTULMOHHOrO COBETHMKA NO BONPOCAM TEKYLLEN CUTYyaLMM Ha GUHAHCOBBIX PbIHKaX
ONTeNbHOCTbO He 6onee 30 (TpMAUATU) MUHYT

30000

4.2. Ycnyra no npegocTaBaeHNo Pa3soBOM IMYHOM OYHOM UAN OHMAH KOHCYAbTaLmMK
Cneumanncta No MHBECTULMOHHOMY KOHCY/IbTUPOBaHUIO MHBECTULMOHHOIO COBETHUKA MO
BOMPOCAM TeKyLLei CUTYyauumn Ha GUHAHCOBLIX PbIHKAX A4/MTeNbHOCTbIO He 6onee 1 (ogHoro)
aCTPOHOMMYECKOro Yaca

50 000

5. ConposoxaeHue UHBeCTULIMOHHOTO noptdena

5.1. Ycnyra no conpoBoXaeHuto MHBeCTUUMOHHOIo nopTtdens

350 000
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MpunoxeHwve 2 K JoroBopy KOHCYNbTaLMOHHbIX YCYr
3anBneHue o npucoeguHeHUM K [loroBopy KOHCY/IbTaLMOHHBIX ycayr (aanee — 3ansneHue)

B O6LLEeCTBO C OrpaHNYEHHOM OTBETCTBEHHOCTbIO «BUTKoraH», OMPH 1217700581526
(aanee - KomnaHwua)

Ana pusnueckux auu:

.1.0 (aanee — 3anasutens)

[aHHble JOKYMEHTa, YA0CTOBEPAIOLLErO IMYHOCTb
MHH

Afpec perucrpaumu

[laTta 3aaBneHuA

ALpec 3N1eKTPOHHOW NoYTbl

TenedoH

[ns ropugmuecknx nuu/MHAMBUAYaNbHbIX
npeanpuHUMaTenei:

HaumeHoBaHue (ganee — 3anBuTeNb)

OrPH/WHH

Appec peructpauum

[ara 3aasneHua

AZpec 3NEeKTPOHHOM NOYTbI

TenedoH

YNonHOMOYeHHOe NnLo, AeicTBytolee OT UMeHN KnneHTa
MnaTteXkHble peKBU3NTbI

Hactoswee 3aasneHue Asnaetca npegnoxeHnem 3anasutena KomnaHuM 3aKN04UTb AOrOBOP KOHCYNbTALMOHHBIX YCAYT Ha YCAO0BUAX, onpegenaembix
3anaBneHnem u [1oroBOPOM KOHCYNbTaLMOHHBIX YCAyr, BKAoyaa [lMpunoxenua K [orosopy, onybavKoBaHHbIMM Ha oduumanbHom caitte OO0
«BbuTtkoraH» (panee — [1oroBop KOHCYNbTaLMOHHbIX YCAYT).

Hactoawwmm B cooTBeTcTBUM CO cTaTbeit 428 [pakaaHCKoro Kogekca P® 3asBuTeNb NOMHOCTbIO M 6e3yc/oBHO NpuHUMaeT ycnosusa [orosopa
KOHCYNbTALMOHHbIX YCAYr, Onpeaensiolero ycnoBua NpefocTaBneHna 3asaBuTento MHPOPMALIMOHHbLIX MaTepuanos, aHaAUTUYECKUX MaTepuanos o
COCTOAHUM PbIHKA LEHHbIX 6ymar, WHbIX YCAyr, He ABAAIOWMXCA npeaocTaBieHMem WHAMBUAYANbHBIX WHBECTULMOHHBIX PEKOMeHAaumi
(conpoBoxaaeTcA nomeTkol «He ABnseTcA WHAVMBUAyaNbHOW WHBECTMLMOHHOW pekomeHAauuei) U WHAMBMAYaNbHbIX WMHBECTULIMOHHbIX
pekomeHZaUMi, BblaaBaembix KomnaHuew, AeicTByloweil B KayecTBe NPOpecCMOHaNbHOrO yyacTHUKA PbiHKA LEHHbIX Bymar — WMHBECTULMOHHOTO
COBETHMKa (CONPOBOXKAAOTCA NOMETKOM «MHAMBUAYaNbHAA MHBECTULIMOHHAA PEKOMeHAALMA).

MpucoegnHeHne K [OroBopy OCYLLECTBAAETCA NyTem HanpasneHua 3assutenem KomnaHuu HacToswero 3asBieHWs U npuHaTuem KomnaHuein
npefnoXeHWa O 3akaouveHun [orosopa nyTem noanucaHua 3assneHua CropoHamu B oduce Komnavum wam B cUCTEME 3NEKTPOHHOTO
BoKymeHToob0opoTa B cooTBeTcTBMM ¢ n. 1.2. [lorosopa.
3anABWUTeNb B pamKax B3aumoaencTsua no [oroBopy, B TOM uyucie ANA NONYYeHUs pesyabTaTa ycayr no npefocTaBaeHnto UHAWBUMAYaNbHbIX
WHBECTULMOHHbIX PEKOMEHALMIA, COrnalaeTca Ha WUCMO/b30BaHUE 3/NEKTPOHHOrO AOKYMeHToobopoTa. Mpu obmeHe 371eKTPOHHBLIMU JOKYMEHTaMu
CTOpoHaMM MCNoNb3yeTca MPOCTan 3NEKTPOHHAA NoANUCb. [lOKyMeHTbI, KOTOopbIMU 0bMeHMBatoTcA CTOPOHBI, CYMTAOTCA nognucaHHbimu N3N, ecan
06MEH 3TUMM AOKYMEHTAMMN NPOMU3BOAMUTCA CO CNEAYIOLLMX a4 PECOB NEKTPOHHOW MOYTHI:

Appeca 31eKTpoHHOM noyTbl KomnaHum info@@bitkogan.finance
iir@bitkogan.finance

Appeca 31eKTPOHHOMN noyTbl KnneHTta

Mpwu 3aKknoueHnmn [loroBopa KOHCYbTaLMOHHbIX yeayr KaneHT Bbi6upaet cnegyiowme ycnyru Komnanuu:

O  1.1.Ycayra no npeaoctaBieHunio pasosoit MHAMBUAYaAbHOW MHBECTULMOHHOW peKOMeHAaLMK (cocTaBneHne MHBeCTULMOHHOrO nopTdens)
CocTaBneHve MHBECTULMOHHOrO NopTdens c KOHCyAbTauuen.

[0  2.1.Ycnyra no npepocTaBneHuto pa3oBoli MHAMBWAYAaNbHOW MHBECTULMOHHOW pekomeHAauuu (coctaBneHume WHBeCTULMOHHOTO noptoens c
KOHCy/bTaumei), ConpoBOXKAaemas JIMYHOMW OYHOM WMAM OHNANH KOoHcynbTauuen Cneumanncrta no MHBECTULMOHHOMY KOHCY/bTUPOBAHWUIO
MNHBECTULMOHHOrO COBETHUKA AJ/IUTENbHOCTbIO He bonee 1 (04HOro) acCTPOHOMMYECKOrO Yaca.

[0  2.2. Ycnyra no npepocTasfieHuto pa3oBol MHAMBUAYaNbHONW UHBECTULMOHHON pekomeHAauun (coctasneHve MHBeCTMUMOHHOrO noptdens c

KOHCY/IbTaLMEl), CONPOBOXKAAEMAN JIMYHON OYHOMN UM OHNAWMH KOHCY/bTaumMel HayanbHMKa OTAENa NO MHBECTULMOHHOMY KOHCY1bTUPOBaHUIO

MNHBECTULMOHHOrO COBETHUKA AJ/IUTENbHOCTbIO He bonee 1 (04HOro) acTPOHOMMYECKOTO Yaca.

3.1. Ycnyra no npefocTaBieHnto pa3oBoit MHAMBUAYaNbHOW MHBECTULMOHHOW pekomeHaaumum (pebanaHcnposka MHBecTULMOHHOTO NnopTdens)

3.2. Ycnyra no npepocTas/ieHuto pa3oBoit MHAMBUAYaNbHOW MHBECTULMOHHON pekomeHaaummn KnueHty (pebanaHcuposka MHBECTULMOHHOMO

noptdens c KOHCynbTauuel), CONPOBOXAAeMas JIMYHOW OYHOW WM OHMAWH KOHcynbTaumeir Crneuuanucta no WHBECTULMOHHOMY

KOHCYNbTUPOBAHMIO IHBECTULIMOHHOTO COBETHUKA A/IMTENBHOCTbIO He 6onee 1 (04HOro) acCTPOHOMMYECKOTO Yaca.

O 4.1. Ycnyra no npepocTaB/ieHUto pPasoBOW IMYHOM OYHOW MAM OHNAMH KOHCYy/NbTauuu MHBECTMUMOHHONO COBETHUKA MO BOMPOCAaM TeKylien
CUTyauMm Ha GUHAHCOBbIX PbIHKAX ANUTENbHOCTbIO He 6onee 30 (TpUaLaTH) MUHYT.

[0  4.2. Ycnyra no npenocTaBieHU0 Pa3oBOli IMYHOW OYHOM MAWM OHMANH KOHCynbTauum Cneumanncta no MHBECTULLMOHHOMY KOHCY/bTUPOBAHMUIO
MHBECTULIMOHHOTO COBETHMKA MO BOMPOCAaM TeKyWel cuTyauum Ha OWMHAHCOBbLIX PbIHKAX AAWTeNbHOCTblo He 6onee 1 (ofHoro)
aCTPOHOMMYECKOTO Haca.

O 5.1. Ycnyra no conpoBoxaeHnto MHBecTUUMOHHOro nopTtdens.

oo

Knuent

®.N.0/HaumeHoBaHMe

MoAnucb YNOAHOMOYEHHOrO Mua
[ata

3anonHaemca compydHUKOM KOMNAHUU
[ata perucrtpauuu 3aasneHuna
Homep porosopa KOHCYNbTaLUMOHHbIX yCAyr
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MpunoxkeHue 3 K [LoroBopy KOHCY/IbTaLMOHHbIX YCAYT
[eKknapauma o puckax

OrnasneHue:

1. Jeknapauma o6 obLWMX pPUCKax, CBA3AHHbLIX C OCYLLECTBJEHMEM ONepauui Ha pPbIHKE UEeHHbIX Gymar U pucKax,
CBA3AHHbIX C UCNO/Ib30BaHMEM UHANBUAYAbHBIX UHBECTULIMOHHbIX PEKOMEHAALMA.

2. [leknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBLIMU UHCTPYMEHTAMMU U CTPYKTYPHBIMU NPOAYKTAMMU.

3. leknapaums o pucKax, CBA3AHHbIX C NpUobpeTeHNEM MHOCTPAHHbIX LeHHbIX Bymar.

1. Deknapauua 06 o6wmx pucKax, CBA3aHHbIX C OCYLLECTBIEHUEM ONepaLnii Ha pbiHKe LieHHbIX 6ymar u puckax,
CBA3aHHbIX C UCNONb30BaHMEeM NHAMBUAYaANbHBIX MHBECTULLMOHHBIX PEKOMEHAaLM I

Lienb HacToAwel [eknapaumm — nNpegoctaBuTb Bam MHGOPMaLMIO 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C OCYLLECTBIEHNEM
onepauuit Ha pbiHKe LeHHbIXx Bymar. Obpaliaem Bale BHUMaHWE Ha TO, YTO HacToAWaA [leknapauus He pacKkpbiBaet
MHpopmaLmto 060 BCEX PUCKAX HA PbIHKE LieHHbIX Bymar Bcieactame pasHoobpasma BO3HMKAOWMX HA HEM CUTYauUMi.

B obliem cmbicne puUcK NpeacTaBnseT coboi BO3MOXKHOCTb BOSHUKHOBEHMA YObITKOB NPU OCYLLECTBAEHUN GUHAHCOBBIX
onepauuit B CBA3N C BO3MOMKHbIM HEBNAronpUATHbIM BAMAHMEM PA3HOro pofa ¢aKTopoB. HUKe — OCHOBHbIE PUCKM, C
KOTOPbIMK BYZyT CBA3AHbI BallX ONepaLun Ha pbiHKE LLeHHbIX Bymar.

CuUCTEMHbBIN PUCK.

TOT PUCK 3aTparnBaeT HECKOIbKO GUHAHCOBbIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUUN UX CMOCOBHOCTM BbIMNONHATL CBOU
byHKUMU. B cuny 60/1blWIOK CTENEHN B3aMMOALENCTBUMA U B3aMMO3aBUCUMOCTU GUMHAHCOBBIX MHCTUTYTOB MexAay cobol
OLEHKa CUCTEMHOTO PUCKA C/IOXKHA, HO €ro peann3aLma MOXKET NOBAUATL Ha BCEX YYaCTHUKOB PUHAHCOBOIO PbIHKA.
PbIHOYHbI/ PUCK.

3TOT pPUCK NpoABAseTca B HebNaronpuATHOM M3MEHEHUWM LEeH (CTOMMOCTM) MpUHAANeNKaWwmx Bam (GUHAHCOBBIX
WMHCTPYMEHTOB, B TOM 4ucCae K3-3a HebNaronpuATHOrO W3MEHEeHWs MOJUTUYECKOW CUTyauuu, Pe3Kon aesanbBauuu
HaALMOHaNbHOM BaNtOTbl, KPM3MCA PbIHKA rOCYAapPCTBEHHbIX A0TOBbIX 06A3aTeNbCTB, HAHKOBCKOroO M BatOTHOFO KpU3uca,
06CTOATENBCTB HENPEOAOMMOM CUAbI, TNAaBHbIM 0OPa3oOM CTUXMMHONO M BOEHHOTO XapaKTepa, U KaK creacTBue,
NPUBOAUT K CHUXKEHMIO AOXOAHOCTM AW AaxKe yObITKaM. B 3aBUCMMOCTM OT BbIBPaHHOW CTPaTerMm pbiHOYHbIN (LLEHOBOM)
pUCK ByaeT coCToATb B YBEANYEHUU (YMEHbLUEHUM) LieHbl GUHAHCOBbIX MHCTPYMEHTOB. Bbl fO/KHbI O0TAaBaTL cebe oTyer
B TOM, YTO CTOMMOCTb NPUHAAAEKALLUX BaM GUHAHCOBbIX MHCTPYMEHTOB MOMKET KaK PacTW, TaK U CHUMKATLCA, U ee pPoCT B
NPOLWNOM He O3HayaeT ee pocTa B byaywem. CneayeT cneumanbHo obpaTUTb BHMMaHME Ha Cleaylolme PblHOYHbIE
pUCKM:

. BantoTHbI puUck: MNpoasasetca B HebAAronpuATHOM U3MEHEHUU Kypca pybas No OTHOLWEHMUIO K MHOCTPaAHHOM
Ba/lloTe, NPM KOTOPOM BalW A0XOAbl OT BAaAeHUA OUHAHCOBbIMM MHCTPYMEHTAaMM MOTYT ObiTb MNOABEPTHYTHI
MHPNALUMOHHOMY BO3AENCTBUIO (CHMMEHUIO peanbHOW MOKynaTesnbHOM CnocobHOCTM), BCNEACTBME YEro Bbl MOXKETe
NoTepATb YacTb A0X0A3, @ TaKMKe MOHEeCTU YBbITKU. BantoTHbI PUCK TaKXKe MOXEeT MPUBECTM K M3MEHEHWIo pasmepa
0653aTeNbCTB N0 GUHAHCOBbLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPaHHOW BaAOTON UAM MHOCTPAHHbIMU GUHAHCOBLIMMU
WMHCTPYMEHTaMM, YTO MOMKET NPUBECTU K YObITKAM MAM K 3aTPYAHEHUIO BO3MOMKHOCTM PACCYUTLIBATLCA MO HUM.
3aKkoHoaaTenbcTBO Poccuitickon depepaumm yCTaHaBAMBAET PEXMM OCYLLECTBAEHUA BANOTHbLIX OMepaumii, KOHTPOb 3a
cobntofeHnem KoToporo ocylectenset baHk Poccum M yNnonHOMOYEHHbIE UM KpeauTHble yupexaeHus. NMpu atom baHK
Poccn mMmeeT npaBO CaMOCTOATE/NIbHO MEHATb MOPSAOK OCYLECTB/NEHUS Ba/lOTHbIX oOMepauuit W  BblgaBaTb
COOTBETCTBYIOLLME pa3peLlleHna Ha OCYLL,EeCTBAEHNE TaKMX Onepauuii, Koraa sTo Heob6xo4Mmo.

. MpoueHTHbIM pUck: MposasaseTca B HE61AronpuUATHOM U3MEHEHUWN NPOLLEHTHOM CTaBKM, BAUAIOLWEN Ha KYypPCOBYIO
CTOMMOCTb 06AMraumini ¢ GUKCMPOBAHHbIM A0XOA0M. [POLLEHTHbIA PUCK MOXeT 6biTb 06yCn0B/AeH HecoBnageHWem
cpokoB BocTpeboBaHuA (moraweHus) TpeboBaHM M 06M3aTeNbCTB, a TaKKe HEeOAMHAKOBOM CTEMeHbld M3MeHeHuA
NPOLLEHTHbIX CTaBOK No TpeboBaHMAM 1 06s3aTeNbCTBAM.

. Puck 6aHKPOTCTBA SMUTEHTa aKuUMi: MpoABAAETCA B PE3KOM MaAeHMM LeHbl akuMii akLMOoHepHoro obuiecTsa,
NPU3HAHHOIO HECOCTOATE/IbHbLIM, UM B ClyYae NOABAEHUA/BbIABAEHNA NPU3HAKOB TaKOW HECOCTOATE/IbHOCTH.

[na Toro 4tobbl CHW3WUTL PbLIHOYHBIM PWUCK, Bam caedyeT BHMMATE/NbHO OTHECTUCb K Bblbopy M ausepcubuKaumum
GUHAHCOBbIX MHCTPYMEHTOB. Kpome TOro, BHUMATENbHO 03HAKOMbTECH C YC/IOBUAMM BALLEro B3aMMOAEWUCTBUA C BaLUMM
6poKkepom ANsA TOro, YTobbl OLEHUTb PAcXoAbl, C KOTOPbIMM ByayT CBA3aHbI BAageHWe U onepauun ¢ GUHaHCOBbIMU
WHCTPYMEHTaMM 1 ybeamTech, B TOM, YTO OHW NPUEMIEMbI A/1A BaC U He IMLLAIOT Bac 0XWA3aeMOoro BaMu 40X04a.

Puck nnkemngHocTtun.

3TOT PUCK NPOABAAETCA B CHUMKEHUN BO3MOXKHOCTU peann3oBaTb GMHAHCOBbIE MHCTPYMEHTbI N0 HEOBXOAMMOW LieHe U3-
32 CHWMKEHWUA CNpoca Ha HUX. JaHHbIN PUCK MOMKET NPOABUTLCA, B YAaCTHOCTU, MPU HEOBXOAMMOCTM BbICTPOM NPOAAXKM
GUHAHCOBbIX MHCTPYMEHTOB, B YBbITKAX, CBA3AHHbIX CO 3HAYUTENbHbIM CHUXKEHUEM UX CTOMMOCTMH.

KpeauTHbIi1 pUCK.

ITOT PUCK 3aKNHOHAETCS B BO3MOXHOCTU HEBbINONHEHWUA KOHTPAKTHbIX M MHbIX 06A3aTeNbCTB, MPUHATBLIX Ha ceba gpyrumu
IMLAMU B CBA3M C BalUMMM ONepaLmamu.

MpaBoBoOii pUCK.
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CBA3AH C BO3MOMHbIMW HEraTUBHbLIMW MOCNEACTBUAMMU YTBEPKAEHUA 3aKOHOAATENbCTBA WM HOPMATUBHbLIX AKTOB,
CTAaHAAPTOB CaMOpPEryMpyemMblX OpraHuU3aumii, Peryimpyowmx pPbIHOK LEHHbIX Bymar, Uan UHble OTPac/iM SKOHOMMUKM,
KOTOpble MOryT MPMBECTU K HEeraTMBHbIM AJ/1A Bac NOCAeACTBUAM. K MPaBOBOMY PUCKY TaKKe OTHOCUTCA BO3MOMKHOCTb
M3MEHEeHWs MPaBWa pacyeTa Hasiora, Ha/JoroBbIX CTAaBOK, OTMEHbl Ha/JIOrOBbIX BbIYETOB M APYrMe U3MEHEHUA HANOrOBOro
3aKOHOZATEeNbCTBA, KOTOPble MOFYT TNPUMBECTM K HEeraTMBHbIM AAA Bac nocaeacTsuam. KnaveHT, asasatowmiica
HepesnAeHTOM, LO/KEH YYMTbIBATb PUCK, CBA3AHHbIA C PACTOPXKEHMEM WAM M3MEHEHWEeM NoANUCaHHbIX Poccuitckomn
depepaumeit MexayHapoaHbIX cornaweHnin o6 nsbexaHmm ABOMHOIO HAaNOro06N0KEHMA, YTO MOXKET HebaronpUATHO
NOBAWATb Ha MOJIOXKEHUE K/IMEHTa, WMMEeILWero Kakne-nMbo Hanorosble NbroTbl U NpenmyllecTsa. PUCK penaTpuauum
OEHEXHbIX CpefcTs — PUCK GMHAHCOBBLIX NOTepb, CBA3AHHbLIM C penaTpuvaumen AeHexHbIX CPeacTB MHBecTopa.
PenaTpuauma AeHEXHbIX CpeacTB WMHOCTPAHHbIX WMHBECTOPOB OCYLLECTBAAETCA B MNOPAAKE, MPeayCMOTPEHHOM
POCCUMICKMM 3aKOHOAATENbCTBOM, HO He CYLLEeCTBYET HMKAKWUX FapaHTWi, 4To He OyayT BBeAeHbl orpaHuyeHua anbo
3anpeTbl HA TaKyl penaTtpuauuio nnbo OyaeT WM3MEHeH NopAfoK ee ocywectBaeHus. CneacTBMEM  YKA3aHHbIX
06CTOATENbCTB MOTYT CTaTb YObITKU KNMEHTOB, HAa KOTOPbIX 3TU OrpaHUYEHUs UM 3anpeTbl ByAyT pacnpoCTPaHATbLCA.
NHdOopMaLMOHHBINA PUCK.

PUcK noTepb, CBA3AHHbLIM C MCNO/b30BAaHWMEM KOPMOPATUBHOM MHOOPMaLMM HA GUHAHCOBLIX PbIHKax. MHbopmauwms,
ncnonbsyemas MHBECTULMOHHBIM COBETHUKOM MPW OKa3aHWUM YCAYT KAMEHTaM, NMOCTYNAET U3 3aC/yKMBAKOLWMX AOBEPUA
WCTOYHUKOB, OAHAKO WMHBECTULIMOHHbLIA COBETHWK HE MOMKET HeCTU OTBETCTBEHHOCTb 3@ TOYHOCTb M [OCTOBEPHOCTb
nosyvyaemom MHoopmaumm. ChenoBaTeNbHO, CYLLECTBYET PUCK NOYYEHUSA HEAOCTOBEPHON MHDOPMALLMK, UCNOIb30BaAHNE
KOTOPOM MOMKET MPUBECTU K HapyleHWio MHTepecoB CTOPOH. [NA KAMEHTOB, He ABAAIOWMXCA pe3naeHTamu PO,
HEODXOAMMO Y4MTbIBATb pasivyMe CTaHAApTOB WM MNOAXOAOB B MNOArOTOBKE W NPeAoCTaBleHMU WHPopmauuu,
ncnonb3syembix B Poccuitickoit degepaunm M NpUHATLIX 33 ee npegenamu. TaK, POCCUMIACKME CTaHAAPTbl M NPUHLMNBLI
bOyXranTepcKoro y4yeta CUAbHO OT/IMYAIOTCA OT MEXKAYHAPOALHbIX, YTO 3aTPyAHAET BO3MOMHOCTb aEeKBAaTHON OLEHKM
pe3y/abTaToB AEeATeNIbHOCTU U aKTUBOB SMUTEHTOB. CTOPOHbI A0/IXKHbI 0CO3HABATb, YTO HeobxoaMMasas UM MHPopmaLMA
MOMET NOCTynaTb C ONpefefieHHbIMU 33a4ePXKKAMM, UYTO MOXKET MPUBECTM K basupyloweinca Ha Takoh unHdopmauuu
HenpaBWJIbHOM OLLEHKE 06CTOATENbCTB IMBO K HEBO3MOMXKHOCTM UX OLLEHKW BBUAY TaKOM 334EPKKMN.

PUcK, cBA3aHHbIN ¢ gelictBuamn/6esgeinctemem TpeTbux nuy,.

PyHKUMOHNPOBAHME PUHAHCOBbLIX PbIHKOB Mpeagnonaraet AesTeNbHOCTb psfa NPodecCcMOoHaNbHbIX YYaCTHUKOB PbIHKA
LEHHbIX Bymar n uHbIX topuanyecknx auuy. UcnonHeHne 06A3aTenbCTB MO CAE/MKaM B HEKOTOPbIX CAy4asxX MOXKET ObiTb
HEBO3MOMHO 63 OCYLLLECTBAEHMA TaKUMM TPETbUMU NNLAMU ONPEAESIEHHbIX OPUANYECKUX U PaKTUUECKUX AENCTBUN.
OnepauunoHHbIN (TEXHUYECKUIA, TEXHONIOTMUYECKUIA, KagpOoBbIiA) PUCK.

PUCK BO3HWKHOBEHMA Yy Mony4vatens GpUHaAHCOBbLIX ycayr ybbITKOB B pes3ynbTaTe HeucrnpaBHOCTEN MHOGOPMALMOHHBIX,
3/IEKTPUYECKMX WM MHBIX CUCTEM, OWMOOK, CBA3AHHbIX C HECOBEPLUEHCTBOM WMHQPACTPYKTYPbl PbIHKA LLEHHbIX bymar,
TEXHO/IOTMIA MNPOBEAEHUs Onepauuin, npoueayp YnpaB/ieHWsA, y4yeTa W KOHTPO/A, HEKOPPEKTHbIX LEeNCTBUA UK
6e34eMCTBMA CTOPOHHUX UL, U/nanm paboTHUKOB MHBECTULMOHHONO COBETHWMKA, HECOBEPLUEHCTBA WMAM OWMBOYHbIX
BHYTPEHHUX npoueccoB WMHBECTULMOHHOIO COBETHMKA BO34ENCTBMA BHeEWHUX cobbiTin, cboeB W HeaoCTaTKOB
MHPOPMALMOHHBIX, TEXHONOTUYECKMUX U WMHbIX CUCTEM, A TaKXKe MNPW MCMNOAb30BAHUM CUCTEM YAANEHHOro AOCTyna,
NnpaBoBOM PUCK, PUCK WHOPMALMOHHON He3onacHocTU. Takue Yy6bITKM MOryT nonagaTb MOA OrpaHuMYeHus
OTBETCTBEHHOCTW, Hanaraemble NPOAABLAMM MHPOPMALMOHHLIX U WMHbIX CUCTEM, BUpPKaMK, PACYETHbIMM ManaTamu
N/MAM KOMNAHWUAMM, ABAAIOWMMUCA UX YNEHAMMU.

Puck coBeplueHus onepaumii Ha CpoUHOM pbiHKe.

Puck, cBsizaHHbI C BOSMOKHOCTbIO MOTEPL MPU COBEPLUEHUN CAENOK C MHCTPYMeHTamu CpOYHOro pbiHKa (pbtoyepcbl m
onuuoHbl). Mpu coBepleHUN CAENOK Ha CPOYHOM PbiHKE KAMEHT AO/XKEH MMeTb B BUAy cneaytowee: PacyeTHble u
KnunpuHrosble ManaTtbl TOProBbIX CUCTEM NMPOU3BOAAT €XKeAHEBHOE UCHUCIEHNE BaPMALMOHHOM Map»KM B COOTBETCTBUM C
KOTMPOBA/IbHbIMM LleHaMW, YCTaHaBAMBAEMbIMW MO UTOraM TOProB. B CBA3M C 3TUM KAMEHT MOXKET B CPaBHUTE/IbHO
KOPOTKMIN Nepuoj, BpeMeHW NoTepsATb BCe CBOW CPencTBa, AENOHWPOBaHHble B BMAE rapaHTUiiHoro obecneyexus. C
OPYrov CTOPOHbI, ANA NOAAEPKAHUA NO3ULMK OT KAMEHTA MOXKET NoTpeboBaTbCcA BHECTU CPeAcTBA Ha NMOKPbITUE NOTEPb
Mo BApPMALMOHHON Map)Ke 3HAYMUTENbHOTO pasmepa W B KOPOTKMIM CPOK. ECAM KAMEHT He CMOXKeT BHecTM 3Tu
[ONOIHUTE/IbHbIE CPeACTBa B YCTAHOB/EHHbIW CPOK, MO3ULMA KAMEHTA MOXKET 6biTb MPUHYAUTENBHO 3aKPbITA C YObITKOM
W KAMEHT byZeT OTBETCTBEHHbIM 33 Nt0b01 06pasoBaBLlIMiica B pe3ysibTaTe 3Toro Aeduunt cpeacts. MNpu onpeaeneHHbix
C/IOXKMBLUMXCA HA PbIHKE YC/I0BMAX MOMKET CTaTb 3aTPYAHUTE/IbHbIM UM HEBO3MOXHbBIM 3aKpPbITUE OTKPbLITOM NO3ULMK
KNMEHTA. 3TO MOXKeT NPOU30MTU, HaNpUMep, KOr4a B CUY ObICTPOro ABUXKEHWUS UeH Toprn byayT NpMoCTaHOB/EHbI MU
orpaHuyeHbl. MHBECTULMOHHDBIN COBETHMK 0bpaLlaeT BHUMAHWE KIMEHTA HA TO, YTO KOTMPOBKM Ha pPbIHKE GbloYEepPCHbIX U
OMNUMOHHBIX KOHTPAKTOB MOTYT 3HAYUTENbHO U3MEHATLCA KaK B TeYeHMe AHA, TaK U OT OL4HOr0 TOProBOro AHA K Apyromy.
BBuMAy 3TOro, Bce CnopHble BONPOCHI, BO3HUKAIOLLME NPU TOProsae ¢pbloyepCcHbIMU U OMLMOHHBbIMW KOHTPAKTamMK, cneayet
pelwaTtb HesaMeaNUTeNbHO.

[ononHutenbHo obpaliaem BHUMAHUE Ha CiegyloLne PUCKU:

. PUCK MUHOPUTAPHOTO K/AMEHTa — PUCK GMHAHCOBBIX NMOTEPb, CBA3AHHbIN C A4OCTAaTOYHO CNaboi 3aLMLLEHHOCTbIO
KNMEHTa, UMEeIOLLEero HesHaunTe IbHbIM NaKeT LeHHbIX Bymar SMUTeHTa;
. oTpac/ieBble PUCKKM, CBA3aHHble C HebaaronpuATHbIM GYHKUMOHMPOBAHMEM OMNpeaeneHHOW OTpacau, 4YTo

HenocpeacTBeHHO CKa3blBaeTCA Ha AeATeNIbHOCTU 3aHATbIX B Hell KOMMaHWIM, a 3HAYMT, U Ha NOKasaTesAX CTOMMOCTU
BbINYWEHHbIX UMU LLEHHbIX 6ymar;

16



. PUCK B3MMaHMA KOMUCCUOHHBIX U Apyrux cbopos. Mepes Hauanom NpoBeAeHUA TEX U UHbIX ONepaLmii KIMeHT
OOMKEH NPUHATL BCe HEObXOoaMMble Mepbl ANA MOAYYEHUA YETKOro NpeacTaBieHna 060 BCceX KOMWCCUMOHHBIX U UHbIX
cbopax, KoTopble byayT BIMMATbCA C KNNEHT];

. PUCK HEAOCTUNKEHUA WMHBECTULIMOHHbLIX LUeNeli — PUCK MOoTepb, BO3HMKAKOLWMX B CBA3U C HEAOCTUXKEHWEM
KIMEHTOM CBOWMX MHBECTULMOHHBIX Lenel. HeT HMKAKoW rapaHTUmM B TOM, YTO COXpPaHEHWE U yBe/NMYEeHWe KanuTana,
KOTOPOTrO KAMEHT Xo4ueT fobutbes, byaeT AOCTUrHYTO. KAMEHT MOXKET NOTEPATb YacTb UM BECb KamnuTan, BAOMKEHHbIN B
onpeaeneHHble PUHAHCOBbIE aKTUBDI.

YBegomasaem O MOBbIWEHHbIX PUCKAX, CBA3aHHbIX C (MHAHCOBbIMM MHCTPYMEHTaMM A8  KBaANMPULMPOBAHHbIX
MHBECTOPOB, 06 OrpaHUYEHMAX, YCTAHOBNEHHbIX 3aKOHOAATeNbCTBOM Poccuitickon ®epepaLmm B OTHOWEHUN GUHAHCOBbIX
WHCTPYMEHTOB, MpeAHa3HaYeHHbIX [AAA KBaAMUUMPOBAHHbIX WMHBECTOPOB, W OCOBEHHOCTAX OKasaHuAa ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO PU3MYECKUM NLAM, ABAAIOWMMCA BAAAENbLAMMN LEHHbIX Bymar,
npegHasHa4YeHHbIX ANA KBAANPULUMPOBAHHbBIX MHBECTOPOB, B COOTBETCTBUM C N. 2 cT. 19 depepanvHoro 3akoHa Ne46-d3
«O 3awWmMTe NpaB M 3aKOHHbIX WMHTEPECOB WMHBECTOPOB Ha PblHKE LLEHHbIX Oymar» He OCYLeCTBAAOTCA BbinNaaTbl
KoMMeHcaumi us degepasbHOro KOMNEHcaLMoOHHOro GoHAaA.

PuUcku, cBfi3aHHbIE C UCNO/Ib30BAaHUEM UHAUBUAYA/IbHbIX UHBECTULMOHHbIX PEKOMEHAALNIA:

OKasaHue ycnyr MHBECTULLMOHHOIO KOHCY/IbTUPOBaHWUSA B OTHOLIEHUW LIEHHbIX Bymar, CAeN0K C HUMU U (M/IK) 3aKo4eHus
[OroBOpPOB, ABAAIOWMXCA MNPOM3BOAHBIMM  GUHAHCOBLIMU  WMHCTPYMEHTaMM, ocyllecTBafeTca MHBECTULMOHHbIM
COBETHMKOM Ha OCHOBaHMW 3aK/oyYeHHOro [oroBopa KOHCYNbTaLMOHHBIX YCNYr B COOTBETCTBMWU C MHBECTULMOHHBIM
npodunem KaneHTa.

MHBECTULMOHHBIN COBETHUK WMCMO/b3YEeT MPW OKA3aHUM YCAYr Ha MHBECTULMOHHOE KOHCYNbTUPOBAHWE AOCTYMHYIO
ny6anMuHy0 MHGOPMaUMIO 3aCNyXKMBAIOWMX AOBEPUA UCTOYHMKOB, OAHAKO, HECMOTPS HA AOJIXKHYIO OCMOTPUTE/IbHOCTb
npv NOAroTOBKE MHBECTULMOHHBIX peKoMeHaaLMi, MHBECTULMOHHDBIN COBETHUK HE JaeT HUKAKUX rapaHTUi 1 3aBepeHnit
M He npuvHMMaeT Ha ceba OTBETCTBEHHOCTM B OTHOWEHUM HAZEKHOCTU, TOYHOCTU W MOAHOTbI WHPOpMaL MK,
coaepKallenca B UHANBUAYANbHbIX MHBECTULMOHHbIX PpeKoMeHAaUMAX. MHBECTULMOHHDBIN COBETHMK BMpaBe 3aKai4aTb
[OroBOpbl Ha MpPefoCTaB/feHNe aHaAUTUYECKUX MaTepuanoB M 0630poB aAna GopmMMPOBaHMA WMHBECTULMOHHbIX
pekomeHZauui ¢ TpeTbuMn auvuamu. [Npu NPUHATUM MHBECTUUMOHHBLIX  PELUeHWI KAUEHT [OJ/KEeH MNpPoBOAUTbL
COBCTBEHHYIO OLEHKY PUCKOB, HE MO/arascb UCKAYUTENBbHO Ha MHOOPMAUMIO, NPEeACTaBAEHHYIO B UHAMBUAYAbHbIX
WHBECTULMOHHBIX peKomeHZauuax WHBECTULMOHHOIO COBETHMKA, a TaKXe Mo/y4aTb OTAe/lbHble Hanorosble,
bU1HaHCoBbIE, OPUAMYECKUE U NHbIE ApYyTr1e HeoBXOANUMbIE KOHCYIbTaumN.

HecmoTpsa Ha popmupoBaHme pekomeHaaumii MHBECTULMOHHBIM COBETHUKOM peKoMeHZauunu, B Hanbosbliein cteneHn
COOTBETCTBYIOLLEN UHTEPECaM K/IMEHTa U ero MHBECTULMOHHOMY NPOPULID, KAMEHT AOMKEH YUMTbIBATb, YTO CTOMMOCTb
N06bIX UHBECTULMIA MOKET YBENNYMBATLCA MW YMEHBLUIATLCA, U KAIMEHT MOXKET NOTEPATb MHBECTUPOBaHHbIE CPEACTBa.
OnpeaeneHHble CAENKM C UEHHbIMM Bymaramm M (GUHAHCOBLIMM MHCTPYMEHTaMM (Hanpumep, C MPOU3BOLHBIMMU
GUHAHCOBLIMM UHCTPYMEHTAMM UAU CTPYKTYPHBIMU NPOAYKTaMK) CBA3aHbI C NOBbLILWEHHOW CTeneHblo pucka. KaneHtam
00 TNPUHATUMA WHBECTULMOHHOTO peLleHus cneayeT NpPoOBOAWUTb COOCTBEHHYID OUEHKY PWCKOB, He Mosarasacb
WUCKNIOYMUTENIBHO Ha WHOOPMaLMIO, NPeAcTaBleHHY B  WHAMBUAYA/bHbIX  MHBECTULMOHHBIX PEKOMEeHAALUUAX
MHBECTULMOHHOIO COBETHUKA, @ TaKXKe NoyyYaTb OTAEe/IbHble PUANYECKUE, HAaNoroBble, PUHaAHCOBbIe, Byxrantepckue m
Apyrve Heobxoanmble NPodecCcMoHaIbHbIe KOHCY/bTaLMK, OCHOBbIBAACH HA UHAMBUAYAbHbIX 06CTOATENbCTBAX.

BcAa wuHPopmaumA aKTyasibHa MUCKIOYMTENBHO MO COCTOAHMIO HA AaTy npegoctaBneHus WMHAWBUAYaNbHOM
WHBECTULMOHHON PEeKOMEHAALNKN, eCIN B CAMOM PEKOMEHAALMM HE COLAEPKUTCA UHBIX YCNOBUNA.

B cnyuyae cosepwenua caenok KaveHtom ¢ PUHAHCOBBIMM MHCTPYMEHTAaMW HA OCHOBAHWW NpeaocTaBAeHHOW KaneHTy
NHanBMayanbHOM MHBECTULMOHHON PEKOMEHAALMN C OTCTYNIEHUEM OT YC/IOBUM, YKa3aHHbIX B TAaKOM peKomeHaaLmu, a
TaK)Ke B C/lyyae coBeplieHns KAneHTom caenok ¢ GMHaAHCOBbIMU MHCTPYMEHTAMM YAaCTUYHO NMBO 3a Npesenamm CPOKoB,
YKa3aHHbIX B WHAMBMAYANbHON WMHBECTUMUMOHHOW pekomeHdaumMnm wu/van B [JoroBope, MOMKET MOBAEYb PUCK
BO3HWKHOBEHMA YO bITKOB KNneHTa.

TaKKe KNMEHTY CTOWUT YYMTbIBATb, YTO Pe3ynbTaTbl MHBECTUPOBAHUA B MPOLUIOM HE FapaHTUMPYHOT A0X0A0B B byayluiem,
CTOMMOCTb /I0BbIX UHBECTULMIA MOXKET YBE/IMUMBATLCA U YMEHbLUATLCA B pPe3yabTaTe U3MEHEHWIM HA PbIHKE, U KAWEHT
MOKET NOTePATb NePBOHaYa/IbHO UHBECTUPOBAHHYIO CYMMY.

MHBECTULMOHHDBIN COBETHUK fBNAeTcs YneHom HAYDOP, K KOTOPOW Bbl MOXKeTe 06paTUTbCA B C/ly4ae HapyLLueHUA BaLIMX
npaB M WHTepecoB. [OCyfapCTBEHHOE peryinpoBaHWe U Haa30p B OTHOLWEHUM AeATeNbHOCTU  3MUTEHTOB,
npodeccMoHanbHbIX YY4aCTHUKOB PbIHKA LIeHHbIX Bymar, opraHM3aTopoB TOProBAM U ApYrnx GUHAHCOBBIX OpraHuU3auui
ocywecTeaseTca LleHTpanbHbiMm B6aHKom Poccuitickon ®epepaLmm, K KOTOPOMY Bbl TaKxKe MoxeTe obpaliatbea B cayyae
HapyleHUA BaWwux nNpaB W WHTepecoB. [lomuMmo 3Toro, Bbl BnpaBe obpawaTtbcA 3a 3awuTol B cyaebHble K
NpaBOOXpPaHUTE IbHbIE OPraHbl.

HacTosAwan geknapaums He pacKkpbiBaeT BCce MOTEHUMaIbHbIe PUCKM M MHbIE acMeKTbl, CBA3aHHbIE C MHBECTMPOBAHWEM B
KOHKpETHble LeHHble Bymarn uaM GUHAHCOBble MHCTPYMEHTbl. [JO OCYLLECTBAEHWA WHBECTUUMIA KAMEHTbl A0/XHbI
ybeanTbca B NOIHOM NOHUMAHMU YCA0BUIA MHBECTULLMIA U PUCKOB.

2. [eKknapauua o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMU U CTPYKTYPHBIMMU
npoAayKTamm
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Lenb HacTosawel Jeknapauum — npefoctaBuTb Bam MHPOPMALMIO 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C MPOU3BOAHBIMMU
bUHAHCOBBIMU MHCTPYMEHTaMU.

[aHHble MHCTPyMeHTbl (dbtoyepchl, popBapAabl, OMLMOHLI, CBOMbI U ApP.) NOAXOOAT He BCeM KaueHTam. bonee Toro,
HeKoTopble BUAbI NPOU3BOLAHbLIX GUHAHCOBbIX MHCTPYMEHTOB CONPAXKEHbI C 6HONbWNM YPOBHEM pPUCKa, Yem gpyrue. Tak,
NPOAaKa OMLMOHHbIX KOHTPAKTOB U 3aK/ItoYeHMe GbloYEPCHbIX KOHTPAKTOB, GOPBAPAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB
Nnpyu OTHOCUTENIbHO HebOoNbWKUX HEebNaronpuATHbIX KonebaHuAX LeH Ha pblHKE MOMKeT NOoABEeprHyTb Bac PUCKY
3HauMTesIbHbIX Yb6bITKOB. C y4eTOM 3TOro, COBEpLIeHMEe CAENOK MO MPOoAarke OMUMOHHbIX KOHTPAKTOB M 3aK/loveHue
bbtouepcHbIX U GOPBAPAHbBIX KOHTPAKTOB MOMKET OblTb PEKOMEHAOBAHO TOJIbKO OMbITHbIM MHBECTOpaM, obnasatowmm
3HaYMTEIbHbIMU GUHAHCOBBIMMU BO3MOMKHOCTAMMU U MPAKTUUECKUMM 3HAHUAMM B 061aCTU NPUMEHEHNA MHBECTULMOHHbIX
cTpaTteruni.

HacToswwan [eknapauma OTHOCUTCA TaKKe U K NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HanpPaBAEHHbIM Ha CHUXeHMWe
PUCKOB ApYyrux onepaumin Ha ¢GOHZOBOM pbiHKE. BHMMaTE/NbHO OLLEeHWTe, KaK BaluM NpousBoAHble (UHAHCOBblE
WMHCTPYMEHTbI COOTHOCATCA C OMepaumsMm, PUCKM MO KOTOPbIM OHW MPM3BaHbI OrPaHUYUTbL, U ybeauTecb, YTO 0bbem
MoO3MLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 0ObEMY XEAKMPYEMOM MO3ULUN HA CNOT-PbIHKE.

PbIHOYHDI PUCK.

Momnmo obLLero pbiIHOYHOTO (LEHOBOrO) PUCKA, KOTOPbIM HECET K/MEHT, COBEPLLAOLWMIN onepaLm Ha PbIHKE LLEHHbIX
6ymar, Bbl B C/ly4ae 3aKa04EHUA BaMW [OFOBOPOB, ABAAOLMXCA NPON3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTaMK, byaeTe
HECTU PUCK HebNaronpuATHOrO U3MEHEHWMA LeHbl Kak GpUHAHCOBLIX MHCTPYMEHTOB, ABAAOWMXCA 6a3NCHbIM aKTUBOM
NPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHWUM aKTUBOB, KOTOPbIE C/IY}KAT obecneyeHmem.

B cnyyae HebnaronpuaTHOrO M3MEHEeHMA LEeHbl Bbl MOMKETe B CPaBHUTE/NbHO KOPOTKMIA CPOK MOTepATb CPeacTBa,
ABnAoWMmeca obecnedyeHmem Npom3BoAHbIX PUHAHCOBLIX MHCTPYMEHTOB.

Mpwn 3aKAOYEHUN JOTOBOPOB, ABNAIOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM, Bbl AO/IXKHbI YYUTLIBATb, YTO
BO3MOYHOCTb PACNOPANKEHUS aKTUBAMM, ABNAOLWMMUCA obecneyeHnem No TakMm LOroBopam, orpaH1yeHa.

MmywectBo (4acTb MMyL,ecTBa), NpuUHagnexallee BaM, B pe3ynbTaTe 3aK/JOYEHUs [0roBopa, ABAAIOLLErocs
NPOU3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, ByaeT ABNATbCA obecnevyeHMem UCMOIHEHUA 06A3aTeIbCTB MO YKa3aHHOMY
[OroBOPY U PacnopsiKeHUE UM, TO eCTb BO3MOXHOCTb COBEPLUEHUS BaMMU CAENOK C HUM, ByaeT orpaHuyeHo. Pasmep
obecneyeHns U3MeHseTcs B NOpsAAKe, NPesyCMOTPEHHOM A0roBopom (cneundurKaumein KOHTpaKTa), U B pesy/bTaTe Bbl
MoOXKeTe ObiTb OrpaHMyYeHbl B BO3MOMHOCTM PACMOPSAXKATbCA BaAlUMM MMYLLECTBOM B 6OoOJiblueli cTeneHu, Yem [0
3aKN0YEHMA [0roBopa.

TaKkKe HeobxooMMO Yy4YecTb BO3SMOXKHOCTb MPUHYAUTENBHOrO 3aKpbITUA NO3UUMKU. HebnaronpuatHoe M3MEHEHWE LieHbl
MOXET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMONHWUTENbHbIE CPeacTBa Aaa Toro, ytobbl npuBecTn obecrneyeHne B
COOTBeTCTBME C TPeBOBaHMAMM HOPMATUBHbIX aKTOB U BPOKEPCKOro A0roBopa, YTo AO/MKHO BbiTb CAENAHO B KOPOTKUIA
CPOK, KOTOpbIi MOXKeT bbiTb HegocTaToueH Ans Bac. O6cay:KMBatOLWMI Bac BpoKkep B 3TOM c/lyyae Brnpase 6e3 Bawero
OOMONHUTENIbHOFO COTNacus  «MNPUHYAMTENbHO 3aKpbiTb MO3MLUMIO», TO €CTb 3aK/YWUTb [O0roBOp, ABAANOLWMICA
NpPOM3BOAHbIM PUHAHCOBLIM MHCTPYMEHTOM, UAN MPUOBPECTM LeHHble ByMaru 3a CYeT BalUUX AEHEMKHbIX CPeACTB, UK
npoAaTb BalWW LeHHble bymarn. 3T0 MOXKeT ObiTb CAeNaHO MO CYLLECTBYIOWMM, B TOM YMUCIAE HEBLIFOAHLIM, LEeHaM U
NPUBECTM K BO3SHUKHOBEHMWIO Y Bac YObITKOB.

Bbl MOKeTe MOHEeCTM 3HauuTenbHble YObITKM, HECMOTPSA Ha TO, YTO MNOC/Ae 3TOro M3MeHeHWe LeH Ha GMHAHCOBble
WMHCTPYMEHTbI MOKET NPUHATL 6aaronpuaTHoe ANs Bac HaNpaB/ieHWe, U Bbl MOAYyYMAM Bbl foxoa, ecam bbl Balla No3numa
He 6blna 3aKpbiTa. Pasmep yKasaHHbIX yObITKOB Npu HeBNAaronpuUATHOM CTEYEHUU OBCTOATENLCTB MOMKET MPEBLICUTH
CTOMMOCTb HaXOZALLMXCA HA BALLEeM CYETY aKTUBOB.

PUcK nuksupHocTU.

TpygHOCTM C 33KpbITUEM MNO3MLMIA M NOTEPU B LEHE MOTYT MPUBECTU K YBEANYEHUIO YObITKOB OT MPOU3BOAHBIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPABHEHMIO C 0ObIYHBIMM CAENKAMM.

Ecan Bala WMHBECTUUMOHHAA CTpaTerns npeaycmMaTpuBaeT BO3MOMKHOCTb BO3HMKHOBEHWMA HEOHXOAMMOCTM 3aKpbITUA
No3MLMM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNHOUEHUA CAENKM C UHBbIM KOHTPAKTOM, KOTOPas CHUMKAET PUCK No
OAaHHOMY KOHTPaKTy), obpallainTe BHUMaHME Ha IMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, Tak KaK 3aKpbiTUe NO3ULUiA
NO HENMKBUAHBIM KOHTPAKTaM MOMKET MPUMBECTU K 3HaUYMTeNbHbIM ybbiTkKam. OBpaTute BHMMAHME, YTO, Kak MpPaBuo,
KOHTpPaKTbl C 60/1ee OTAaNEHHbIMU CPOKAMWU UCTIONIHEHNA MeHee NMKBUAHbI MO CPAaBHEHMUIO C KOHTPaKTamMu ¢ 61M3KMMHK
CPOKaMM UCMONHEHUA.

EcAn 3aK/OYEHHbIW BaMM [OroBOp, ABAAKOLWMIACA NPOU3BOAHBbIM GUHAHCOBBIM MHCTPYMEHTOM, HEIMKBUAEH, U Y Bac
BO3HMK/A HEOOXOAMMOCTb 3aKpbITb NMO3MLMIO, 0653aTe/IbHO PaccMaTPMBANTE MOMMMO 3aKPbITUA MO3ULMKM MO AAaHHOMY
KOHTPAKTY a/ibTEPHATUBHbIE BapPUAHTbl UCKAOYEHUA PUCKA NOCPEACTBOM 3aK/OMEHMA CAENOK C UHBIMW MPOU3BOAHBIMM
GUHAHCOBLIMM MHCTPYMEHTaMU MAM C Ba3UCHbIMM aKTMBaAMMU. MCNonb30BaHWE afbTEPHATUBHbIX BapWUaHTOB MOXKET
NPUBECTM K MEHBLUNM YObITKaM.

Balwu nopyyeHua, HanpasBaeHHble HA orpaHuYyeHne yObITKOB, He BCErAa MOryT OrpaHUYUTbL NOTEPU A0 NPeAnoaraemoro
YPOBH#A, TaK Kak B paMKax CKAaAblBatOWENCA HA PbIHKE CUTYyaUUKM UCMOJIHEHME TAaKOro MOPYYEHUA NO yKa3aHHOW Bamu
LEeHEe MOEeT OKa3aTbCA HEBO3MOMXKHbIM.

CuUCTEeMHbI PUCK.
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Onepauun ¢ NPou3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTaMM, BA3NCHBIM aKTUBOM KOTOPbIX ABAIOTCA LieHHble bymaru
WMHOCTPAHHbIX SMUTEHTOB WM UHAOEKCbI, PACCYMTAHHbIE MO TaKUM LEHHbIM Bymaram, BAEKYT TaKKe PUCKM, CBA3AHHbIE C
WMHOCTPaHHbIM MPOMUCXOXKAEHNEM Ha3nCHOro akTMea. K 0CHOBHbIM daKTopam, BAMAIOWMM HA YPOBEHb CUCTEMHOTO PUCKA
B LUENOM, OTHOCATCA MOAUTMYECKas CUTyauusa, OCOBEHHOCTM HALMOHANbHOMO 3aKOHOZATENbCTBA, Ba/lOTHOMO
peryanpoBaHus U BEPOATHOCTb UX U3MEHEHWA, COCTOAHME FOCYAAPCTBEHHbIX GMHAHCOB, HaIMUME U CTENEHb PAa3BUTOCTU
$VHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaxoXAeHUA nuua, 06A3aHHOro No MHOCTPAHHbLIM LeHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOrO PWMCKA MOTYT OKasblBaTb BAUAHWE W MHOrMe apyrve ¢GakTopbl, B TOM 4YMCae BepOATHOCTb BBeAeHWA
OrpaHUYEHU Ha WMHBECTULMW B OTAE/IbHblE OTPAC/IN IKOHOMMUKU UAN BEPOATHOCTb OLHOMOMEHTHOM AeBasbBaLyuu
HauMOHanbHOM BantoTbl. O6LENPUHATON MHTErPaIbHOMN OLLEHKON CUCTEMHOIO PUCKA MHBECTULMI ABNAETCA «CYBEPEHHbIN
PENUTUHI» B MHOCTPAHHON WAW HaALMOHANbHOWM BaNOTE, MPUCBOEHHbIN CTpaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT
WHOCTPAHHOW LLEHHOM Bymaru, mexayHapoAHbIMU PEATUHIOBbIMU areHTctBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, oaHaKo cneayeT MMeTb B BUAY, YTO PEMTUHIN ABAAIOTCA /ML OPUEHTUPAMM U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb peasibHOW cuTyaumu. B HacToAwee Bpemsa 3aKOHOAATE/NbCTBO AOMYCKAET BO3MOMKHOCTb 3aK/HOYeHus
POCCUINCKMMMU MHBECTOPAMWU [OTrOBOPOB, ABMAAIOWMXCA POCCUINCKMMU NPOU3BOAHBLIMU GUHAHCOBBLIMU MHCTPYMEHTaMM,
6a3MCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LLEeHHbIe BYMarM MHOCTPAHHbIX IMUTEHTOB WU MHAEKCHI, PACCYUTAHHbIE MO TaKUM
LUEHHbIM Oymaram. Mexay Tem, CYLWEecTBYIOT PUCKM WM3MEHEHWUA PEeryaaTUBHbLIX MNOAXOAOB K COOTBETCTBYHOLMM
onepaumsam, B pesysibTaTe Yero MOXKeT BO3SHUKHYTb HEOOXOAMMOCTb COBEPLLATL CAE/IKMU, HAaMPaB/eHHbIe HA NPeKpaLleHme
0653aTeIbcTB NO YKa3aHHbIM AOroBOPaM, BOMPEKWU NaaHam MHBecTopa. Heobxogumo otaaBaTb cebe OTYET B TOM, YTO
MHOCTPaHHble QUHAHCOBbIE WMHCTPYMEHTbI, ABAAlOWMecs 6asuMCHbIMM - aKTMBaMM  MPOM3BOAHbLIX  PUHAHCOBBIX
WMHCTPYMEHTOB, He Bcerga ABAAKOTCA aHaNoramm POCCUMUACKMX (GUHAHCOBLIX MHCTpymMeHToB. B ntobom ciyvae,
npeaocTaBasemMble NO HAM NPaBa M NPaBMAA UX OCYLLECTBAEHMA MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPaB Mo POCCUNCKUM
bUHAHCOBbLIM MHCTPYMEHTam. BO3MOXKHOCTM cyaebHOolM 3almTbl NpaB No NPOuM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM C
WMHOCTPaHHbIM 6a3NCHbIM aKTUBOM MOTFYT ObITb CYLLECTBEHHO OrpaHMYeHbl HEOHX0AMMOCTbIO 06palLeHUs B 3apyberkHblie
cynebHble U NPaBOOXPaHUTE/IbHbIE OPraHbl MO YCTaHOBAEHHbIM MPABUAIAM, KOTOPbIE MOTYT CYLLECTBEHHO OT/IMYATLCA OT
aenicteytowmnx B Poccun. Kpome Toro, MHBECTOP B HO/IbLUMHCTBE C/Iy4aeB HE CMOMKET MOJIAraTbCA Ha 3aLUMTYy CBOMX NPaB U
3aKOHHbIX MHTEPECOB POCCUMCKMMM YNONHOMOYEHHbIMW OpraHamMu. PackpbiTve MHbopmaumm PackpbiTne nHbopmauun B
OTHOLLEHWUWN MHOCTPAHHbIX LEeHHbIX bymar, aBaatowmxca 6asncHbIM aKTUBOM MPOU3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB,
OCYLLLECTB/AETCA MO NpaBuaam, AEeNCTBYIOWMM 3a pybeXKom, U Ha aHTIMMCKOM f3blke. KAnMeHTy HeobxoaAMMo OueHWUTb
CBOIO FOTOBHOCTb aHa/IM3MPOBaTb MHOOPMALIMIO HA aHTMICKOM fA3blKe, a TaK¥Ke TO, MOHWMAEeT M MHBECTOP OT/M4YuA
MeXay NpuHATbIMWM B Poccumn npasunamu GUHAHCOBOM OTYETHOCTM, MeXAYHapOAHLIMU CTaHZapTamMu ¢GUHaHCOBOWM
OTYETHOCTU WAW NpaBuaamm GUHAHCOBOM OTYETHOCTU, MO KOTOPbIM Ny6ANKYyeTcA MHGOPMALMSA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX Bymar. Takke poCCUMCKME OpraHM3aTopbl TOProBau U (Man) BpoKepbl MOTYT OCYLLECTBAATL NePeBOS HEKOTOPbIX
OOKYMEHTOB (MHbOpMaLMK), PacKpbiBaemMbiX WMHOCTPAHHbIM 3MWTEHTOM Ana yaobcTBa wmHBecTopa. B atom cayvae
nepeBos MOXeT BOCMPUHUMATLCA MCKAKOUYMTENbHO KaK BcnomoraTenbHaa MHGOpMauusa K odMLMaNbHO PaCKPbITbIM
OOKyMeHTam (MHPOopMauuKM) Ha MHOCTpaHHOM f3blke. Bcergaa HeobxoAMMO yuuTbiBaTb BepoATHOCTb 10 owmboK
nepeBoAYMKa, B TOM YMCAE CBA3AHHbIX C BO3MOMKHbIM Pa3/IMyHbIM NEPEBOAOM OAHUX U TEX e MHOCTPAHHbIX C/I0B U ppas
WK OTCYTCTBMEM OBLLENPUHATOrO PYCCKOrO SKBUBANEHTA.

KnneHT yBegomneH o6 oTcyTcTBMM cynebHOM 3alumThl B COOTBETCTBUM € N.2 cT. 1062 MparkaaHCKoro Koaekca Poccuiickoi
depepaumm no caenkam ¢ NPomsBOLHbIMU GUHAHCOBBLIMU MHCTPYMeHTaMU. TpeboBaHMA MO TaKUM CAENKaM noanexat
cynebHol 3awmTe, ecnm xoTa 6bl O4HONM M3 CTOPOH CAENKWU ABNSETCA HOPUAMYECKOe ANLO, NOAYyYMBLIEE NIULLEH3UIO Ha
ocyLecTBaeHMe BaHKOBCKUX onepaumi Uan INLEH3NI0 Ha OCyLLLecTBieHe NPpodeccnoHanbHOM AeATeNbHOCTU HA PbiHKe
LEeHHbIX bymar, mbo xoTs 6bl OAHOW M3 CTOPOH CAENKM, 3aK/JOYEeHHOW Ha OupiKe, ABAAETCA HOPUANYECKOE UL,
nosly4ymBLIEE NIMLEH3UI0, HA OCHOBAHWW KOTOPOW BO3MOMKHO 3aK/IHOYEHME CAENOK HAa BUpIKe, a TaKKe B MHbIX C/y4YasXx,
NnpeasycMOTPEHHbIX 3aKOHOM. TpeboBaHMA, CBA3aHHbIe C y4acTMeM GU3MYECKMX MWL, B YKa3aHHbIX CAesKax, nognexar
cynebHol 3awmMTe TObKO NPU YCAOBUM MUX 3aKIOUYEHUA Ha BUPIKe, @ TaKKe B UHbIX CNYy4YasnX, NpesyCMOTPEHHbIX 3aKOHOM.
PUCKM, cBAAI3aHHbIe C NpuobpeTeHnem CTPYKTYPHbIX HOT.

Kaxgblii NOTeHUManbHbIA MHBECTOP AO/IKEH ONPeAeINTb, OCHOBbLIBAACH HAa COBCTBEHHOM He3aBUCMMOM 0630pe U TaKOM
npodeccMoHasibHOM COBeTe, KOTOPbIA OH couTeT uenecoobpasHbiIM B [AaHHbIX OO6CTOATENbCTBAX, YTO MOKYMKa
CTPYKTYPHOIO NPOAYKTA MOJIHOCTbIO COOTBETCTBYET ero pUHAHCOBbIM MOTPEOHOCTAM, LEeNAaM, NONHOCTbIO COOTBETCTBYET
€ro MHBEeCTULMOHHOMY NPOdPUIID U ABAAETCA NOAXOAALMM BAOKEHWEM, HECMOTPSA Ha ABHbIE M CYLLECTBEHHbIE PUCKM,
NpUcyLLLMe MHBECTUPOBAHMIO AW BAAAEHMUIO CTPYKTYPHbIM NPOAYKTOM.

YBEAOMAAEM O TMOBbIWEHHbIX PUCKaX, CBA3AHHbIX C GWHAHCOBLIMU MHCTPYMEHTAMM ANA  KBANAUMPUUMPOBAHHbBIX
WHBECTOPOB, 06 OrpaHNYEHMAX, YyCTAHOBNEHHbIX 3aKOHOAATENLCTBOM Poccuiickoli depepaunmn B OTHOWEHUN GUHAHCOBbIX
WHCTPYMEHTOB, MpeAHa3HaYeHHbIX A48 KBaAUPULMPOBAHHbLIX WMHBECTOPOB, W OCOBEHHOCTAX OKasaHua ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO GU3MYECKUM NLAM, ABAAIOWMMCA BNAAENbLAMM LLEHHbIX Bymar,
npeaHasHayYeHHbIX 417 KBaIMPUUMPOBAHHbIX MHBECTOPOB, B COOTBETCTBMM C N. 2 cT. 19 ®deaepanbHOro 3akoHa Ne46-d3
«O 3awWmMTe NpaB M 3aKOHHbIX WMHTEPECOB WMHBECTOPOB Ha PblHKE LEHHbIX Oymar» He OCyLWecTBAAOTCA BbiNaaTbl
KoMMeHcaun us denepanbHOro KOMNEHCALMOHHOIO GoHAA.

CTPYKTYpHblEe MPOAYKTbl ABAAIOTCA CAOMKHLIMW GUHAHCOBLIMU MHCTPYMEHTAMW WU MOTYT BKAOYATb B ceHA HECKOJIbKO
BMAOB WHCTPYMEHTOB, e BbINAaTa 3aBUCUT OT M3MEHEHWI onpefefieHHbIX XapaKTepUCTUK 6a30BbIX LLEHHbIX bymar,

19



$OHAO0BbIX MHAEKCOB, NPOLIEHTHbIX CTaBOK W Apyrux 6asoBbix aKTUBOB M KOTOpble MOTyT 6biTb NPOoAaHbl B KayecTse
€lMHOr0 UHCTPYMEHTa MK BbITb KOMMNIEKCOM B3aMMOCBA3AHHbIX MHCTPYMEHTOB.

CTpYKTypHble MPOAYKTbl NOABEPKeHbl OBLWMM pPUCKaM, CBA3AHHbIM onepauuaAMU Ha GUHAHCOBBIX PbIHKaX, a TaK¥e
pWYCKaM, CBOMCTBEHHbIM MHOCTPAHHbIM LLEHHbIM Bymaram, U pUCKam, CBA3aHHbIM C GUHAHCOBBIMU WMHCTPYMEHTaMM,
6a30BbIM aKTUBOM KOTOPbIX ABAAOTCA LLEHHblE BYMaru MHOCTPAHHbIX SMUTEHTOB UM MHOCTPAHHbIE UHAEKCHI.

Bnafeney, cTpyKTYpHOro NpoAyKTa HE MMeeT HUKaKMX NpaB COBCTBEHHOCTM HA 6a3oBble aKTWBbI U, CeA0BaATENbHO, He
byneT npeTeHAOBaTb Ha 3MUTEHTa 6a30BbIX aKTUBOB, B TOM YMUC/E B C/y4ae €ro HeCcOCTOATE/NbHOCTU Wau foboro
obpalleHnsa B OoTHoweHUM 6a3oBoro akTMBa. [1A MHBECTOpPA BAXHO OLEHWUTb KPEAUTHbIA PUCK 3MUTEHTa/rapaHTa
CTPYKTYPHOTO NPOAYKTa NPU PacCMOTPEHUU BOMpoca 06 UHBECTULUMAX, MOCKObKY AaHHble GUHAHCOBbIE UHCTPYMEHTSI,
KaK npasuno, He obecneyeHbl. CTPYKTYpHble NPOAYKTbI HE ABAAIOTCA AeN03nTaMM U He 3allMLLeHbl KaKol-n1Mbo cuctemol
CTPaxoBaHWUs WAW 3aliMTbl  AEno3WTOB. BO3MOMHOCTb HACTYyMJeHWA HennaTeXXecnocobHOCTM 3MUTEHTa/rapaHTa
CTPYKTYPHOTO MPOAYKTA MOMET MPMBECTU K PE3KOMY MaAEeHWI0 UeHbl (BMAOTb A0 MOMHOM NOTEPU JIMKBUOHOCTM)
CTPYKTYPHOTO npoayKkTa. OfHO WAM HECKONIbKO HEe3aBUCUMbIX PEMTUHFOBbIX areHTCTB MOryT MPUCBauBaTb SMUTEHTY
KpeauTHble peUTUHTU. O4HAKO, KpeaAWUTHbIE PEMTUHIU MOTYT HE OTPaKaTb BCE PUCKWU. KpeaWUTHbIN pedTUHT He ABAAeTcA
pekomeHZaumMel NoKynaTb, NPoAaBaTb WU AepiKaTb GUHAHCOBbIE WHCTPYMEHTbI U MOKET bbiTb MepecmoTpeH uau
0TO3BaH PEUTUHIOBbIM areHTCTBOM B itoboe Bpema. [epikaTenun CTPyKTYPHbIX NPOAYKTOB AO/IKHbI 3HATb, YTO KpeauTHbIe
PEeNTUHIM He ABNAIOTCA rapaHTMen KayecTBa CTPYKTYPHOro NpPoayKTa.

Mpu npnobpeTeHUn onpeaeneHHbIX TUMNOB CTPYKTYPHbIX NPOAYKTOB, MHBECTOPLI HE NPUOBpPETatoT HUKAKMX AOFOBOPHbIX
AN MHbIX MMYLLECTBEHHbIX MPaB Ha My/J aKTMBOB, W/MAM Ha BUPTYyasibHbI WHAEKCHbIA nopTdens u/vam Ha nboi
KOMTMOHEHT KOP3WHbI MHOEKCA UK CTPATErMu CTPYKTYPHOTo npofyKTta. OTCyTCTBYIOT Npasa TpeboBaHWA B OTHOLLEHUU
WHAEKCa WM ero KOMMOHEHTOB, [a)Ke, Hanpumep, B C/ydYae MNOralleHWs, UCMOJSIHEHUS WUAW 3aKPbITUA CTPYKTYPHOTO
NpoAyKTa uAun B cnyvae H6aHKpoTcTBa IMUTeHTa. Kpome Toro mHBecTopbl He B npase TpeboBaTb COBepLUEHUA NPAMbBIX
WHBECTULMIA B KOMMOHEHTbI (KOP3MHbI, UHAEKCHI) CTPYKTYPHOro MPOAYKTa WMAW B UHbIE WHBECTULIMOHHbIE MPOAYKTHI,
KOTOpble CeaytoT U3 CTPYKTYPHOTO NPOAYKTa UM BOCNPOU3BOAAT CTPYKTYPHbIN NPOAYKT.

PblHOYHDIN (LLEHOBOI1) PUCK.

OCHOBHOM M3 PWUCKOB, CBA3AHHbIX C WHBECTMPOBAHWMEM B CTPYKTYpHble MPOAYKTbI, SBAAETCA PUCK MOTEpU
WHBECTUPOBAHHON CyMMbl. MOCKONbKY AOXOAHOCTb CTPYKTYPHOrO MPOAYKTa OMNpefensieTcs Ha OCHOBaHMM 6a3oBoro
aKTMBA/aKTUBOB, MHBECTOPbI BYAYT NOABEPIKEHbI PUCKAM, CBA3AHHbLIM C 3TMMM 6330BbIMM akTMBaMM. O6LWan AMHAMUKa
PbIHKa LLeHHbIX Bymar 3aBWCUT, B YaCTHOCTWU, OT Pa3BUTUS PbIHKOB KanuTasja, KOTOpble, B CBOH o4vepenpb, 3aBUCAT OT
rno6anbHON 3KOHOMMYECKOW CUTYyaLMW, a TaK¥Ke OT IKOHOMMUYECKUX U MOJAUTUYECKUX YCNOBUI B COOTBETCTBYHOLLMX
CTpaHax. M3meHeHUA PbIHOYHbIX LLeH, TaKUX KaK NMPOLLEHTHbIE CTaBKM, LLeHbl Ha TOBApbl MW BOSATU/IBHOCTb MOTYT OKa3aTb
HeraTMBHOE BNUAHME Ha OLLeHKY 63a30BOro akTMBa/aKTUBOB UM CTPYKTYPHOTO NPOAYKTA.

CTpYKTypHble NPOAYKTbl He ABAAITCA OObIYHbIMW AONTOBBIMU LIEHHBIMU Gymaramu, NMOCKO/IbKY MPOLEHTbI MOTYT He
BbIN/IQUMBaTbLCA, @ BO3BPAT /IOOOM CyMMbl, BJIOXKEHHOW B CTPYKTYPHble MPOAYKTbl, MOXET ObiTb NepemMeHHbIM U He
rapaHTupyetcs. 3allMTHbIV Bapbep onpeaenseTca Npy NepBUYHOM PasMELLEHUN CTPYKTYPHOIO NPOAYKTa, OH onpeaenser
HacKo/IbKO 6a30Bblli aKTUB MOXET CHU3UTbCA 6e3 ywepba KanuTany nHeectopa. B onpeaeneHHbix TMNAxX CTPYKTYPHbIX
NPOAYKTOB NPWU HaNMYMK BCTPOEHHOrO 3alMTHOro Hapbepa 3alwmTa obecneymBaeTca TONbKO B KOHLLe CPOKa AencTeuA
CTPYKTYPHOrO NPOAYKTa.

BnoxeHWe B CTPYKTYpHble NPOAYKTbl He ABAAETCA SKBMBAJIEHTOM BNOMEHUA B CPOYHbIM BKNag. B otavume ot
cbeperaTenbHOro cyeTa WAM aHaNOTMUYHbBIX MHBECTUUMI ¢ Bonee HU3KOW JOXOAHOCTbIO U HEBONLLUMM WAWU HyNEeBbIM
PWCKOM KanwTana, CTPYKTYpPHble MPOAYKTbl MOTYT MOTEHLMANbHO UMeTb 6o/siee BbICOKYIO JOXOAHOCTb, HO CyLiecTsyeT
60MbWMIA PUCK MOTEPU KanuTana - eciv 6a3oBblil 3TaNIOHHbLIA aKTMB/aKTMBbI He 6yAeT ABMraTbCA B OXWMAAEMOM
HanpaBNeHUU, UHBECTOPbI MOTYT NOTEPSATbL BCIO BIOXKEHHYIO CYMMY.

Puck nuksugHocTu.

CTPYKTypHble MPOAYKTbl MOTYT HE UMETb LUMPOKOro PacnpoCTPaHeHUA U aKTUBHOMO TOProBoro pbiHKa. COOTBETCTBEHHO,
WHBECTOP NOABEPYKEH PUCKY TOrO, YTO €ro MHBECTULUMWU B CTPYKTYpPHble MPOAYKTbl MOTYT ObiTb TPYAHbIMWU UK
HEeBO3MOKHbIMU ANA TOProeau. Mcxoasa M3 pbIHOYHOM NPAKTUKM, SMUTEHT CTPYKTYPHOro MPOAYKTa C onpeaeneHHown
NepuoaMYHOCTBIO NOAAEPMKMBAET ABYXCTOPOHHME KOTMPOBKM MO BbIMYLWEHHbIM MpoAykTam. OAHaKo MNpu pesKom
OBUMKEHUU PbIHOYHOM LeHbl 6a30BOro aKTUBa, Ha KOTOPbLIA BbIMYLEH CTPYKTYPHbIM MPOAYKT, BPEMEHHO MOXKeT
NnoTepATbCA JIMKBUAHOCTb, U MHBECTOP BPEMEHHO HEe CMOMKET peasn30BaTb NPUOBPETEeHHbI MM paHee MPOAYKT Ha
BTOPUYHOM pPbiHKE, MO cnpes, KOTUPOBOK 3HAYMTE/IbHO PACLIMPUTCA U MHBECTOP MPU peanus3aluu CTPYKTYPHOro
NPOAYKTA NMOHECET 3HaUYUTE/IbHbIE YObITKU. TaKKe IMUTEHT UM OPraHM3aTOP MOTYT HE HECTU HUKaKMX 06A3aTenbcTs no
NPefoCTaBAEHUIO LIEH CNPOCA U NPEAIONKEHUA ONA KOHKPETHOro CTPYKTYPHOrO NPOAYKTa, U He NpeAoCcTaBifTb HUKaKUX
rapaHTUii onpeaeneHHol IMKBUAHOCTU UAU ONpeAeNneHHOoro crnpena (T.e. pasHWLbl MeXAay LEeHON MOKYNKU U LeHOoWM
NPOAaXu), 1 NO3ITOMY MHBECTOPbI HE CMOTYT PAacCYUTbIBATb, YTO CMOTYT KyNWUTb UAW NPOAATb CTPYKTYPHblE NPOAYKTbI B
onpeaeneHHyto AaTy Uau No onpeaeneHHom LeHe.

CTPYKTYpHble MPOAyKTbl MOTYT BbITb MPUOCTAHOB/IEHBI HA TOPrax WU/WUM UCKIIOYEHbI U3 CMUCKA OpraHM3aTopa TOProBau B
ntoboe Bpemsa B COOTBETCTBMMU C MPUMEHUMBIMU NPaBUAAMU U NMONOKEHUAMM COOTBETCTBYOLWEN GOHA0BON BUPKM.
CywecTByeT TakKe pUCK cboeB Ha pblHKE (TaKMX KaK NPMOCTAHOBKM TOpros Ha GOHOAOBOM pPbIHKE) U Apyrux
HenpeaBUAEHHbIX COBbITUIA, 3aTparusatolimx basoBble akTUBbI U/UNM GOHAOBbIE BUPXKM WU PbIHKKU, KOTOPbIE MOTYT
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NPOM30ONTM B TeYeHWe CPOKa 0b6palleHUs CTPYKTYPUPOBAHHbIX MPOAYKTOB. Takue cobbITUA MOFyT BAMATL Ha Bpems
noraweHusa u/Mam Ha CTOMMOCTb CTPYKTYPUPOBAHHBIX NPOAYKTOB.

PuUck, cBA3aHHbIN C OL,eHKOW 63a30BbIX aKTUBOB.

YCcnoBus CTPYKTYPHbIX NpPOAyKTOB, 6a30BbIM aKTMBOM KOTOPOM ABAAIOTCA aKuuW, 06AMraumMm U UHAOEKCHI,
paccynTbiBaeMble Ha OCHOBE COBOKYMHOCTU LieH Ha pUHAHCOBbIE MHCTPYMEHTbI, NPesyCcMaTpMUBalOT PasinyHble MeToabl
onpeaeneHna LeH yKasaHHbIX akuuii, obamMraumini 1 MHAEKCOB, MPMMEHUMbBIE K PacyeTy NAATEXKEN M NOCTaBOK, a TaKXKe,
€C/IN 3TO NPUMEHMMO, OTNIaraTeslbHble U OTMeHUTebHble (bapbepHble) ycnoBua. HeobXxoaAnMO yUnTbIBaTb, YTO MEXAHU3M
onpeaeneHus LeHbl HAa BUPNKaxX UAN MHBIX NIOLWALKAX MOXKET He BbiTb eANHO06pPa3HbIM B TEYEHWE TOProBOro AHSA, YTO
MOXET MOBAUATL HA CTOMMOCTb CTPYKTYPHOrO MpoAyKTa. B pamkax mexaHu3ma OLLeHKM MOMKET YyKasblBaTbCA BPeEMS U
MecTo 0bMeHa UK Apyroe MecTo, B KOTOPOM A0/KeH cob04aTbCA YPOBEHDb UM CTOMMOCTb 63a30BOro aKT1Ba/aKTUBOB.
B 3aBMCMMOCTM OT TOrO, KaK PacCYMTbIBAETCA YPOBEHb UM CTOMMOCTb 6Aa30BOro akTMBa/aKTUBOB, YPOBEHb UAN CTOMMOCTb
Takoro 6a30BOro aKTMBa/aKTMBOB MOryT Ko/siebaTbCA B TeyeHuMe TOProsBoro AHA. MexaHM3M «PacKpPbITUA LEHbI»,
MCNOJIb3yeMbI ANA OMnpeaeneHns CTOMMOCTY 6a30BOro akTvea/akTnBOB, B NI060 MOMEHT BPeMeHM Ha BupKax man
OPYrux NAowWanKkax MoXKeT 6biTb HEOAMHAKOBbIM B TEYEHWE TOPrOBOrO AHA. ITO MOMKET MOB/AUATL HA OLEHKY BblMyCKa
CTPYKTYPHOIO NpoAyKTa.

B cnyyae TOProBbIX OrpaHUYEHW, CaHKLMA U aHANOTMYHBIX COOLITUIA SMUTEHT MMEET MPABO NO CBOEMY YCMOTPEHMIO
MCMNONb30BaTb A/1A Lle/Iel pacyeTa CTOMMOCTM CTPYKTYPHOIO NPOAYKTa LLeHy nocneaHel caenkm no 6asoBbiM akTMBaM, Mo
CBOEMY YCMOTPEHUIO YCTAHOBUTb AN HUX CNPABEA/IMBYIO CTOMMOCTb MW [aXKe PacCMaTpuBaTb MX KaK He umetowme
CTOMMOCTH, W/UAN AOMNONHUTENbHO MPUOCTAHOBWUTL OMNPedeseHne LeHbl Ha CTPYKTYPHbIA MPOAYKT WMAM AOCPOYHO
NIMKBMANPOBATb CTPYKTYPHbIN NPOAYKT.

Ecan Kakme-nnbo CTPYKTYpHble NPOAYKTbl HE MepeyvncaeHbl UM He TOPTyTCA Ha Kakoh-nnbo bupxke, nHbopmauma o
LLeHaxX Ha CTPYKTYPHbIe NPOAYKTbl MOXKET 6bITb 60/1ee TPYAHOM A1A NOAYHEHUS.

MNpaBoBoOii pUCK.

ObpaleHre CTPYKTYPHbIX MPOAYKTOB, KaK NpaBuao, NPOUCXOLMUT HAa OPraHNM30BaHHbIX TOPrax, Yepes TOProsble MAOWAAKN
M CUCTEMbI UCNONHEHUA CAENOK, PETYIMPOBAHNE KOTOPbIX MOMKET BbITb Pa3/IMYHBIM B 3aBUCMMOCTU OT IOPUCAUKLNN.
HopmaTvBHO-NpaBOBble aKTbl OT/AINYAKOTCS B 3aBMCMMOCTM OT CTPaHbl COBEPLUEHWUS CAENKU C NPUMEHEHMEM MPaBOM
CTPaHbl, ABAAOWMMCA JIMYHbIM 3aKOHOM MWHOCTPAHHOM OpraHM3auMmn, 4YTO MOXKET MPUMBOAUTL K BO3HMKHOBEHWUIO
npenATcTBUN 3PPEKTUBHOM 3aWMTbl NpaB BCAeACTBME HEOBXOAMMOCTU NMPUMEHEHUA HOPM MHOCTPAHHOIO rocyAapcTBea.
YcnoBua CTPYKTYPHbIX NPOAYKTOB 0ObIMHO OCHOBAHbI HA AEMCTBYHOLLEM 33aKOHOAATENbCTBE HA AATy COOTBETCTBYIOLWLErO
ycnosusa o pasmelLeHnn. CyliecTByeT PUCK TOro, YTO TONKOBaHWE WM / UAN BAUSHUE YCNOBMIN MOXKET BbiTb M3MEHEHO
Taknm o6pasom, YTO 3TO MOKET OTPULLATENIbHO NOBAUATL Ha AOrOBOPHble MpPaBa MHBECTOPOB. Henb3Aa AaTb HUKAKMUX
rapaHTUi OTHOCUTENIbHO BAUSHMA NOBOr0 BO3MOXHOIO CYyAeB6HOro peleHna WUAUM  U3IMEHEHUA MNPUMEHUMOTO
3aKOHOAATENBCTBA UM AAMUHUCTPATUBHYHO NMPAKTUKY NOC/IE BbIMyCKa CTPYKTYPHOIO NPoAyKTa.

Mepes coBeplieHUEM COENKM WMHBECTOP AO0/KEH BHMMATE/NIbHO O3HAKOMWUTLCA C MPUMEHUMbBIMU WHOCTPAHHbLIMM
3aKOHamMM, NpaBuUIaMK U CPeACTBAMM 3aLLUUTbI B OTHOLLIEHWUM KOHKPETHOW CAE/KM.

BantoTHbI pUCK.

Ecnv 6a30Bblit aKTUB/aKTMBbI 4EHOMUHUPOBAH B BaatoTe, OTAINYHOM OT 6a30BOM BaNtOTbl MPOAYKTA, MHBECTOPbI A0XKHbI
YUUTbIBATb PUCKK, CBA3AHHbIE C KONebaHNAMM 0OMEHHbIX KYPCOB, U TOT GaKT, UTO PUCK YObITKOB ONpeaensieTcs He TONbKO
ONHAMWKOW CTOMMOCTM 6a30BOro aKTUBA, HO TaK¥Ke U HeBNAaronpuATHOM AMHAMMKOM Kypca BafoTbl UM BaNKOT. ITO He
OTHOCUTCA K MNPOAYKTAM C Xe4KMPOBaHMEM BaANOTHOrO Kypca. CywecTBeHHble PUCKWM, CBA3AHHblIE C KOHBepTaLueWn
Ba/lOTbl, BKAOYAIOT B c€6A PUCK TOro, YTO OBMEHHbIE KYpPCbl MOTYT CYLLECTBEHHO M3MEHWUTLCA (BKAKOYAA U3MEHEeHUA B
CBAA3M C MOBbIWEHMEM Kypca BanloTbl MHBECTOpPa MO OTHOLWIEHUIO K BajloTe pacyeToB). MHBECTOPbl TaKKe [AO/XKHbI
0CO3HaBaTb, YTO CyLLECTBYET PUCK TOrO, YTO OPraHbl peryanposBaHus, obnagatowme PUCAUKUMEN B OTHOLLIEHWUM BaHOTbI
WMHBECTOPA WM Ba/OTbl PAcyeToB, MOTYT M3MEHUTb MepPbl BA/IOTHOMO KOHTPO/A, KOTOpble MOryT HebnaronpuaTtHo
NOBAWATb HAa MPUMEHMMbII OBMEHHbIN KYpC MU NepeBoOa CPEACTB B CTPAHY U U3 CTPaHbI.

PUCK A,OCPOYHOro NpeKpaLLeHus.

B OTHOLWEHUN onpeaeneHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB 06A3aTelbHOe AOCPOYHOE MOoraleHne UAK npekpalLeHne
npoucxoamT, ecan cobntoaeHbl onpeaeieHHble YCA0BUSA, U3/I0XKEHHbIE B COOTBETCTBYHOLWEM MNepeyHe ycnosun. Nostomy
WMHBECTOPbI AO/IXKHbI 3HaTb, YTO HEKOTOPbIE TUMbI CTPYKTYPHbIX MPOAYKTOB MOTyT 6bITb NPeKpaLLeHbl 40 YKa3aHHOM AaTbl
noraweHna Uan AaTbl UCTEeYeHUs CpoKa gelcteuA. Obpalaem BHMMaHME Ha BO3MOMKHOCTb [AOCPOYHOrO MoralleHus
CTPYKTYPHOrO NpPOAYKTa MO NPUYMHE Ype3BblYalHbIX OOCTOATENbCTB, OKA3blBAOLWMX BAMSHME HA 3MUTEHTa - NpU
N3MEHEHUWN MHAEKCA, NPU N3MEHEHMAX B 3aKOHOAATENIbCTBE, NPU HACTYN/IEHUN 0BCTOATENLCTB, KOTOPbIE MOTYT NOBAUATbL
Ha PbIHKM 6330BOro aKTMBa/aKTMBOB MW B3aMMOCBA3AHHbIX MHCTPYMEHTOB, UM Ha BO3MOMKHOCTb SMUTEHTA NPOAYKTa
OCYLLECTBAATL XeAXKMPOBAHME UAN HA €70 U3AEPHKKMU.

Komuccua n cToumoctb XxeaKMpoBaHUA.

MepBOHaYanbHaA LeHa CTPYKTYPHOro NPOAYKTA MOMET BK/OYaTb KOMMUCCMIO 33 PacnpoCTpaHeHWe WAM KOMWUCCUIO,
B3UMAEMYI0 IMUTEHTOM, @ TaKXKe CTOMMOCTb UAN OXUAAEMYIO CTOMMOCTb XEAXKMPOBAHUA 0653aTeNbCTB IMUTEHTA (ecan
npumeHnmo). COOTBETCTBEHHO, CYLLECTBYET PUCK TOro, YTO MpPM BbiNyCKE LEHA, MO KOTOPOW SMUTEHT WAM ero
addmnnpoBaHHbIE ML 3aXOTAT NPUOBPECTU CTPYKTYpPHbIE NPOAYKTbI Y MHBECTOPA Ha BTOPUYHOM pPbiHKE, ByLeT HUXKe,
YeM MepBOHaYaIbHAA LEeHa BbIMyCKa, ECAN TaKoBasA MMeeTcs. Takas naata, KOMUCCUA U CTOUMOCTb Xe4KMPOBaHUA TaKKe
MOTYT 6bITb BbIYTEHbI M3 CYMMbI NOTralleHuns, NoA/iexKallei BbinnaTe Npu NpPeKpaLLeHnn CTPYKTYPHbIX NpoayKToB. Kpome

21



TOro, nobble TakMe LUeHbl MOryT OTAMYATbCA OT 3HAYEHUM, ONpefeneHHbIX MoAensamMmu LeHoobpasoBaHuA,
NCMNONb3yeMbIMU IMUTEHTOM UAK abOUANPOBAHHBIMU NULLAMUN B pPe3yNbTaTe ONepaLMOHHbIX U3AEPIKEK.

PUcKu, cBiI3aHHbIe C KOHKPETHbIM BbIMYCKOM CTPYKTYPHOrO NPOAYKTa.

BaHKM ¥ pgpyrne OUHAHCOBbIE YYpEXOEHUA MOTYT BbIMYCKaTb LUMPOKMI CNEKTP CTPYKTYPHbIX MPOAYKTOB. YcnoBusA
CTPYKTYPHOIO NpoAyKTa MOryT NpeaycmaTpMBaTh NosiHoe obecleHBaHMe NepBOHAYaNbHON CYMMbl MHBECTMPOBAHMA UK
noTept HAKOMJIEHHOTo [0X04a MPW HACTYM/IEHUU YC0BUW, ONPEAENIEHHbIX B OMWCAHWUM CTPYKTYPHOro MNPOAYKTA.
HekoTopble U3 HUX MMET 0COHBEHHOCTU, KOTOpble NPeacTaBAAoT 0cobble PUCKM A MHBeCTOpPOoB. MHBeCTOp A0/KeH
BHUMATE/IbHO O03HAaKOMWTBLCA C YC/IOBUAMM W COAEPKAHMEM LOKYMEHTOB, PEry/iMpyloLLMX BbIMYyCKM M obpalieHue
KOHKPETHOrO CTPYKTYPHOrO NPOAYKTa.

MHBEeCTOpbI B CTPYKTYPHbIE NPOAYKTbI SO/IKHbI YY4UTbIBATb, YTO, €C/IM MHOE HE YKA3aHO B NPUMEHMMbIX YCNOBUAX, NPABO
BNaZesblia CTPYKTYPHOro NpoayKTa byAeT orpaHMYeHo CyMMamMu, NOSYYEHHbIMU NyTEM NpeabaBNeHUA TpeboBaHWA no
rapaHTMu. FapaHTMA MOXKET NOKPbIBATb TO/IbKO YacCTb NAATEXKHbIX 06A3aTENbCTB SMUTEHTA.

B xoae cBoeit 06bI4HOM AEATENIbHOCTM SMUTEHTbI, rapaHT u/uan 6o 13 nx adpdUANPoBaHHbLIX UL, MOTYT OCYLLECTBAATD
TPaH3aKLMM AN1A cBOero cobCTBEHHOrO cYeTa MAM ANA CYETA CBOMX K/JAMEHTOB, KOTOPble MOFYT PAacCMaTpUBATbCA KaK
npoTUBOpeYalume NHTEpecam AencTByloWwmX Baagensues. COOTBETCTBEHHO, CYLLECTBYET PUCK TOro, YTO onpeaeneHHble
KOHQ/IMKTbI MHTEPECOB MOTYT BO3HUKHYTb KaK MeXAy SMUTEHTOM MU ero adpduanMpoBaHHbIMU ANLAMM, TaK U MEXKIY
WMHTEpecaMn aIMUTEHTA UAKN ITUX aDOUNNMPOBAHHbBIX UL, U UHTEPECAMM BNIAAENbLEB CTPYKTYPHOTO NPOAYKTA.

YcnoBusMKU BbINYCKA MOXKET ObiTb NPeayCMOTPEHO, YTO ee SMUTEHT MMeET MpaBo onpeaensTb HeobxoauMocTb uau
[0NYCTUMOCTb KOPPEKTUPOBKM MapaMeTpoB HOTbI, BKAOYAA 3aMeHy 6a30BbiX LieHHbIX Bymar, a TaKXe ycnoBuA U gaty
BCTYNJIEHUA B CMNY COOTBETCTBYIOLLEN KOPPEKTUPOBKU. MTOroBbIM pe3ynbTaT TAKON KOPPEKTUPOBKM MOXKET BbITb CIOXKHO
npeackasaTb 3apaHee.

PacueT areHTa no yCMOTPEeHUIO U OLeHKe.

PacueT NpPOUEHTHbIX BbINAAT (€CAM NPUMEHUMO) U / UAN CYMMBbI, NOAJEKalleid BbinaaTe B OTHOLWEHWW MOralleHus,
MCTEYEHUSA CPOKA [AEUCTBUA WM  WUCMONHEHMA, MOMET OCYLLEeCTBAATbCA Ha OCHOBE ONpefefieHHbIX CTaBOK,
onyb/IMKOBaHHbIX B BUPXKEBON WK OPYrov cucTeme KOTUPOBOK, MAWM, ecan Noban Takas CTaBKa WAW YPOBEHb, WU
3HayeHMe He OTODOPaXKAlTCA B COOTBETCTBYHOLMIA MOMEHT BPEMEHW, YPOBEHb WM 3HayeHue (B 3aBUCMMOCTM OT
06CcTOATENBCTB), ONpeAeNeHHble PAacYeTHbIM areHTOM MO COBCTBEHHOMY YCMOTpeHuto. CTPYKTYpHble MpPOoAyKTbl MOTyT
6bITb NoraLleHbl (€cM NPUMEHUMO) 0 HACTYMIEHUS CPOKA UX MOraleHun B onpesesieHHbIX 06CToATENbCTBAX MO CYMME,
OnpeaeNieHHOM pacyeTHbIM areHToM, KOTOpas MOMKeT OblTb MeHblle WX HOMMHANAbHOM Ccymmbl. COOTBETCTBEHHO,
WMHBECTOP MOABEPIKEH PUCKY TOrO, YTO PacyeT NaaTexka MOXKeT bbiTb onpeseneH 04HOM CTOPOHOM, KOTOPas MOXKET ObITb
CaMWM SMUTEHTOM MU ero addUANPOBAHHBIMU NLLAMWU, U MHBECTOP HE MOKET BO3parkaTb NPOTUB TaKOro pacyeTta Uan
onpeaeneHus. PacueTHOMyY areHTy MOXKeT ObITb paspeLleHo NCNo/b30BaTb ero COBCTBEHHbIE MOAEAN NPU ONpeseneHnn
YCNOBUI KOPPEKTUPOBKM, N UHBECTOPAM MOXKET BbITb CNOXKHO NpeacKa3aTb Pe3ynbTUPYIOLLME KOPPEKTUPOBKM 3apaHee.

3. JeKnapauus o puckax, CBA3aHHbIX C NpuobpeTeHneM MHOCTPAHHDbIX LeHHbIX 6ymar

Lenbto HacToAweln [eknapaumm aABnAeTca npepoctaBneHve KaneHty uHOOpmauuM O PUCKAX, CBA3AHHbIX C
npuobpeTeHMeM MHOCTPAHHbIX LEeHHbIX Bymar. MHOCTpaHHble LeHHble bymarm moryT 6biTb NpuobpeTeHbl 3a pybexom
WM Ha POCCUMIACKOM, B TOM YMC/ie OPraHNM30BaHHOM, GOHA0BOM PbIHKE.

Onepaumsam ¢ MHOCTPAHHBIMU LLeHHbIMWM Bymaramm NpucyLLm obLmMe pUCKM, CBA3AHHbIE C ONEePaLMAMM Ha PbIHKE LLEeHHbIX
6ymar co cneayrowmmMmm 0cobeHHOCTAMM.

CuctemHble PUCKMN.

MPUMEHUTENBHO K MHOCTPAHHbBIM LLeHHbIM ByMaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE POCCUICKOMY GOHAOBOMY PbIHKY
OOMONHATCA aHANOMMYHBIMU CUCTEMHBIMU PUCKAMW, CBOWMCTBEHHbIMM CTpaHe, rAe BbiNyweHbl WMAM obpalatoTca
COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymarn. K oCHOBHbIM $aKTopam, BAUAIOLLMM HA YPOBEHb CUCTEMHOrO PUCKA B
LUEeNoM, OTHOCATCA MNOMIMTUYECKAn CWUTyauusa, OCOBEHHOCTM HAUMOHANbHOrO  3aKOHOAATENbCTBA,  BaOTHOTO
peryiMpoBaHuA U BEPOATHOCTb MX U3MEHEHMUA, COCTOAAHME FOCYAapCTBEHHbIX QUHAHCOB, HaNNMYME U CTENEHb PA3BUTOCTU
b1HAHCOBOM CMCTEMbI CTPAHbl MECTa HAaXOXAEHMUA AnLa, 0683aHHOIO N0 MHOCTPAHHOM LeHHOM Bymare.

Ha ypoBeHb CUCTEMHOFO PWMCKa MOFYT OKasblBaTb BAMAHME M MHOTMe Apyrue ¢GaKTopbl, B TOM YWUCNE BEPOATHOCTb
BBEAEHWA OrpaHWYEHUN Ha WHBECTULMM B OTAE/bHble OTPACAN SKOHOMWMKM WAU BEPOATHOCTb OAHOMOMEHTHOM
AeBanbBaUMM HaUMOHaNbHOW BanoTbl. OB6LENPUHATON WHTErpanbHON OLEHKOMW CUCTEMHOFO PUCKA WMHBECTULWIA B
WHOCTPAHHYIO LIEHHYIO Oymary ABNAETCA «CYBEPEHHbIA PEUTUHT» B WHOCTPAHHOW MAM HALMOHA/NbHON BantoTe,
NPUCBOEHHbLIN CTPaHe, B KOTOPOI 3aperncTpUpPoBaH IMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBbIMM areHTcTBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, oaHaKo cneayet MMeTb B BUAY, YTO PEUTUHIUN SBASIOTCA UL OPUEHTUPAMU U MOTYT B
KOHKPETHbIN MOMEHT He COOTBETCTBOBaTb PeasibHOM CUTYaLUW.

B cnyyae coBeplueHUA CAeN0K C MHOCTPAHHbIMM Aen03UTapHbIMU PACMCKaMU MOMUMO PUCKOB, CBA3AHHbIX C IMUTEHTOM
CaMMX PacnumCcoK, HeobXoAMMO YUUTbIBaTb U PUCKKU, CBA3AHHbIE C IMUTEHTOM NpPeACcTaBAAEMbIX AAHHBIMU PACNUCKaMMU
WMHOCTPAHHbIX LLeHHbIX Bymar.

CyLLecTBYIOT PUCKU WM3MEHEHWUA PEerynAaTUBHbIX MOAXOAOB K BAALEHWMIO WM OMepaumaM, a TaKKe K yyeTy npaB Ha
WMHOCTPaHHble PUHAHCOBLIE MHCTPYMEHTbI, B PE3y/bTaTe Yero MOXKeT BO3HUKHYTb HEOBXOAMMOCTb MO UX OTYYHKAEHMIO
BOMpeKn Bawmm naaHam.
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MpaBoBble pUCKU.

Mpn NpMobpeTeHNn MHOCTPaHHbIX LeHHbIX Bymar HeobxoaMmo oTAaBaTb cebe OTYET B TOM, YUTO OHW He BCerfa ABAATCA
aHaNoramMm pPOCCUMMUCKUX LeHHbIX bymar. B nobom cnyyae, npepocTtaBisemble NO HUM MpaBa WM npasuaa  UX
OCYLLECTBNIEHNA MOTYT CYLLECTBEHHO OT/IMYATLCA OT MPAB MO POCCUMCKMM LieHHbIM Bymaram.

BO3MOMHOCTM cyAebHOM 3amTbl NPaB MO MHOCTPAHHbIM LEeHHbIM 6ymMaram MoOryT 6biTb CyLLECTBEHHO OrpaHWYeHbl
Heobxo4MMOCTbIO 06paLLeHUs B 3apyberkHble cyAebHble U NMPAaBOOXPAHUTE/IbHbIE OpraHbl MO YCTaHOBAEHHbIM NpaBuaam,
KOTOpble MOTYT CYLLEeCTBEHHO OT/IMYATbCA OT AeicTaylowmx B Poccun. Kpome Toro, npu onepaumsax ¢ MHOCTPAHHbIMU
LeHHbIMM Bymaramu Bbl B 60/IbLUIMHCTBE CYYaEB HE CMOKETE MONAraTbCA Ha 3allUMTy CBOMX NPAB M 3aKOHHbIX MHTEPECOB
POCCUMINCKMMM YNOSHOMOYEHHBIMW OpraHamu.

PacKpbiTe nHpopmaumu.

Poccuitickoe 3akoHOAATeNbCTBO AOMYCKAET packpbiTe MHPOPMaLMM B OTHOLWEHMM WHOCTPAHHBIX LLEHHbIX Bymar no
npaswWnam, AEWCTBYIOWMM 33 pybeom, M Ha aHrAWckom sn3bike. OLEHUTE CBOK TFOTOBHOCTb aHa/M3UPOBaTb
MHPOPMALMIO Ha aHIIMICKOM A3bIKe, a TaKXKe TO, MOHUMaeTe Nn Bbl OTIMUMA MeXay NPUHATbIMM B Poccun npaBunamm
¢$VHaHCcoBOM OTY4EeTHOCTU, MeXayHapoAHbIMW CTaHO4APTAaMM PUHAHCOBOM OTYETHOCTM MAM MpaBuaamu GUHAHCOBOW
OTYETHOCTU, NO KOTOPbIM NYyBAMKyeTcs MHPOPMaLMA IMUTEHTOM MHOCTPAHHbIX LLEHHbIX Bymar.

TaKKe POCCUMICKME OPraHM3aToOpPbl TOProBAM U (MNKM) BPOKepbl MOTYT OCYLLECTBAATb NEPEBOJ, HEKOTOPbIX AOKYMEHTOB
(MHbOpMaumK), pacKkpblBaeMbIX WMHOCTPAHHbIM 3MUTEHTOM Ans Bawero ypobctBa. B aTom cnyvae nepesos, MOXKeT
BOCMPMHUMATLCA WCKAOYUTENBHO KaK BCNOMoOratenbHasa WHPopmauma K odMLMaNbHO pPaCKPbITbIM AOKYMEHTaM
(MHPopmaLmMmM) Ha MHOCTpaHHOM f3biKe. Bcerga yuuTbiBaliTe BEpOATHOCTb OLWMOBOK NepeBOAYMKA, B TOM uucie
CBAI3aHHbIX C BO3MOXHbIM Pa3/IMYHBIM MEPeBOAOM OAHUX U TeX e WHOCTPaHHbIX C10B U $pas uam oTcyTCcTBUEM
06LLEeNpPUHATOrO PycCKOro SKBMBAJIEHTa.

PucKK, cBsisaHHble ¢ NpoBeAeHMEM ONepPauUMii C KOHKPETHbIMU WMHOCTPAHHbIMM Bymaramu, MOryT COAEepKaTbCs B
3MMUCCUOHHDBIX LOKYMEHTAX, B CBA3M C YEM HACTOSATE/IbHO PEKOMEHAYH0 03HAKOMMUTBLCS C IMUCCUOHHBIMW LLOKYMEHTaMU [0
NPUHATUA PELUEHNA O COBEPLLEHUW OMNEPALLUIA C KOHKPETHBIMMW MHOCTPAHHbIMW LLeHHbIMKW Bymaramu. Peanmsauma npas no
MHOCTPaHHbIM LEeHHbIM Bymaram 3aBMCUT OT OCOBEHHOCTEel pPerynnpoBaHWMA CTPaHbl PEerucTpaumMum smuteHTa u/vam
CTPaHbl PErUCTPaLMM MHOCTPAHHOM BUPKK, HA KOTOPOI obpalLatoTCA LeHHble bymaru.

B cootsetctBuM c n. 4.1. ct. 51.1. ®PepepancHoro 3akoHa N239-d3 «O pbiHKe LLeHHbIX Bymar», opraHnsaTop TOpProsnv B
onpeaeneHHbIX CAyYasx MOXKeT AOMNycKaTb K nybanyHomy obpalteHnto B Poccuiickoin ®egepaumm MHOCTPaHHbIE LLeHHble
b6ymarn 6e3 3akato4eHUA A0roBopa C MX IMUTEHTOM. B TakoM c/iyyae MHOCTPaHHbIA IMUTEHT He 06A3aH pacKpbiBaTb
nHpopmaumio B Poccuiickoit Pesepalmn o cBoeit AeAaTesIbHOCTM UM O LEeHHbIX Bymarax, AONyWeHHbIX K nybandyHomy
obpallleHnio y opraHusaTopa Toprosau. B cooTBeTcTBMM € 3aKoHoAaTenbcTBOM Poccuiickon depepaunm Ha Takoro
IMUTEHTA He pacnpocTpaHAlTcA TpeboBaHWA 06 MHcalae, a TaKkKe He YCTaHaBNMBAETCA OTBETCTBEHHOCTb IMUTEHTA 33
ybbITKM, NPUYMHEHHbIE MHBECTOPAM BCAEACTBUE COAEPKaLLencA B MPOCMeKTe LeHHbIX bymar MHOCTPAHHOrO 3MUTEHTa
HeJ0CTOBEPHOM, HEMonHON u/uan Beoaswei B 3abnyxaeHve uHoopmauun. B ciyyae AOMycKa K OpraHW3oBaHHbIM
TOPram MHOCTPaHHbIX LUeHHbIX bymar 6e3 AoroBopa ¢ OpraHM3aTopom TOPros/aM obecneynsBaeTcs NMOCTOAHHBIX AOCTYN K
UHPopmaLmm 06 MHOCTPAHHOM SMUTEHTE U O BbIMYLEHHbIX UM LEeHHbIX Bymarax, packpbITOil B COOTBETCTBUMU C IMYHbBIM
3aKOHOM WMHOCTPAHHOM BUMPXKM, HA KOTOPOW YyKasaHHble LLeHHble Bymaru npowau npoueaypy AvcTuHra. Takow goctyn
MOXeT b6biTb obecneyeH nyTem onyb/AMKOBaHMA Ha caliTe opraHM3aTopa TOProB/AM YyKasaTesneil CTpaHuL, CanTos
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHOM ceTu MHTepHeT, 04HAKO, OpraHmu3aTop TOProBaW He MOXKET rapaHTMpoBaTb
paboTocnocobHOCTb CAaTOB MHOCTPAHHbIX SMUTEHTOB.

Obpawaem Bale BHMMaHWE Ha pacxodbl B CBA3M C TPaH3aKUMOHHbIMU Hasnoramu, cbopamu, MOWAMHAMM U UHBIMMI
naaTeXamu, KOTopble MOryT BO3HUKHYTb B CBA3WM C OOpaLLeHMeM MHOCTPaHHbIX LLeHHbIX 6ymar B COOTBETCTBUW C
NPUMEHUMbIM 3aKOHOAATEIbCTBOM SMUTEHTA.

YunTtbiBan Bbillen3N0OXKEHHOEe, Mbl peKomeHAayem Bam BHUMaTeNbHO PaccMOTPeTb BOMPOC O TOM, ABAAIOTCA 1IN PUCKM,
BO3HMKalOWMe MpU NPOBeAEHUU COOTBETCTBYIOWMX onepaumii, npuemnembimn pas Bac ¢ yyetom Bawmx
MHBECTULMOHHDIX Lieneii U GpMHAHCOBbIX BO3MOXKHOCTeN. [laHHaa [leKnapauua He uMmeeT CBOel Lienblo 3acTaBuTb Bac
OTKAa3aTbCA OT OCYLLECTB/IEHMA TaKMX onepaumii, a npussaHa NOMoyb Bam OL,EHUTb X PUCKU U OTBETCTBEHHO NOAOMUTH
K peweHuto Bonpoca o Bblbope Balweit MHBECTULMOHHOM cTpaTerMm u ycnosuii aorosopa ¢ Bawum 6pokepom.
Y6eautecb, YTo HacToAWAA [leKnapauma O PUCKaX NOHATHA Bam, M npu Heo6XO4MMOCTU NOAyYUTE PA3bBACHEHUA Y
Bawero 6poKepa uan KOHCY/IbTaHTa, CNEeLUaan3MpPYyIoLLEerocs Ha COOTBETCTBYIOLLMX BOMPOCaX.
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