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PeweHnem egnHcTBEHHOrO y4acTtHMKa OO0 «buTKoraH»
ot 08.06.2023r. Ne 230608-1

[aTta Hayana aencrTena AoKymeHTa — 23 utoHs 2023r.

[loroBop Ha oKasaHue yCayr UHBECTULLMOHHOTO KOHCY/IbTUPOBaHMA
(ny6nanyHas odepTa)



MPEAMBYNA

Hactoswmii aorosop, pasmelleHHbId B ceTu WMHTepHeT no cetesomy agpecy http://bitkogan.finance/, asnaetca
ny6nyHbIM npeanoxeHem O6LLECTBa C OrPaHUYEHHOW OTBETCTBEHHOCTbIO «BUTKOraH» B COOTBETCTBUM C NMyHKTOM 2
ctatbm 437 TparkAaHCKOro Koaekca Poccuinickoinn deaepaunn 3akaounTb [JoroBop Ha OKaszaHWe yCayr MHBECTULLMOHHOTO
KOHCYNbTUPOBAHMUA B aapec AeecnocobHbix Ppusmyeckux nuu, rpaxkaaH Poccuiickoit depepaunn, gocturwumnx 18 nert,
ABNAIOLWMXCA BNAAENbLEM AKTUBHOIO TenepOHHOro HOMepa, 3apPerucTpuMpoBaHHOrO OMEpPaToOpoM COTOBOW CeTU B
Poccuitickont ®epepaumnn, n AeNCTBUTENBHON SNEKTPOHHOM NOYTLI, U MMEIOLWUX BOSMOXKHOCTb NOJyYaTb pe3yabTat Yeayr
no [loroBopy B 3/IEKTPOHHOI ¢opme C ucnosib3oBaHMem JIMYHOro KabuHeTa Ha ycnosuax Cornawenua o6 340,
pasmelleHHOro no agpecy http://bitkogan.finance/, Ha U3N0KeHHbIX HUXKE YCAOBUAX.

KnuneHt, 3akntoumswnii Jorosop, 3aBepseT MHBECTULMOHHOTO COBETHWMKA, YTO AENCTBYEeT OT CBOEro MMEHW B CBOMX
MHTEpecax M 3a CBOM cyeT, npuobpeTtaeT Ycayrn no [oroBopy A8 JIMYHOTO WUCMOJ/Ib30BAHUA B KAYecTBE KOHEYHOro
nonb3osatena. KaneHT He BnpaBe nepeaaBaTb pesynbTaTbl Ycnyr no [Jorosopy TPETbMM JIMLAM, OCYLLECTBAATb WX
pacnpocTpaHeHue w/uanv  nybavKaumio nobbim  cnocobom 6e3  npeaBapuTENIbHOTO  MWCbMEHHOro  cornacusa
MHBECTULMOHHOIO COBETHUKA.

Mpn OTCYTCTBUM cornacusa ¢ Kakum-anbo ycnosmem Jlorosopa, MHBECTULMOHHDBIN COBETHUK npegnaraet Bam oTkaszaTtbes
OT KaKux-1Mbo AeNcTBUA, HE0BXo4MMBbIX ANA AKLLENTA, AW 3aKNHOYUTb NEPCOHAbHbIV JOTOBOP HA OTAE/bHbLIX YCA0BUSAX.

1. TEPMWHbI N ONPEAENEHNA

CTOpOHbI A0roBOPUANCH, YTO ANA uenei [JoroBopa nNpuBeLeHHbIE HUXKE TEPMUHbI U ONpeaeneHna UMEIDT caeaylollee
3HaveHue:

AKuenTt — oTBeT ntoboro feecnocobHoro GpuMsMYeckoro nuLA — rpaxkaaHuHa Poccuitickon depepaumm o0 NOJAHOM M
6€30roBOPOYHOM NPUHATUN OdepTbl, NyTEM COBEPLIEHUA AeNCTBUI B COOTBETCTBUM C OdepToli.

AHKeTa - ONPOCHbI INCT, Haxoaawminca B JIMUHOM KabuHeTe, N03BOAIAOWMI MaeHTUGMLMPOBATL KAneHTa, coaepKalumii
HeobxoauMmyto Ans 3akntoueHuna [orosopa MHbopmaunio o KaneHTe, ero KOHTaKTHble AaHHble, @ TaKXe NO3BOAOLWMIMA
onpeaennTb OCHOBHbIE XapPaKTEPUCTUKK, Tpebyemble A5 OKasaHUA ycayr MHBECTULMOHHbBIM COBETHUKOM.

Dorosop - HacToAWMIA [lOroBOp Ha OKasaHWe ycayr MHBECTULMOHHOIO KOHCY/IbTUPOBAHWA, ONpeaensaowmil ycnosma no
npeaoctaBneHno MHBECTULMOHHbBIM COBETHUKOM VHAMBUAYANbHBIX MHBECTULMOHHBIX pEKOMEHAALUN.
MHBECTULMOHHDbIN coBeTHUK - OO0 «BuTkoraH», aeicteytowee B KayectBe MNPodecCMOHANbHOIO YYaCTHUKA PbIHKA
LEHHbIX Oymar, OCylecTBAAIOWEro AEeATENbHOCTb MO WMHBECTULMOHHOMY KOHCY/bTMPOBAHMIO (BKAOYEHO B EAMHBIN
peecTp WHBECTULUMOHHbIA COBETHMKOB baHKa Poccum 23 maa 2022r.), ocywecTBaswolee AeATENbHOCTb MO
npeaocTaBaeHno UHANBUAYANbHbIX MHBECTULMOHHbBIX PEKOMEHAALMNA.

MHauBmayanbHaa MHBECTULLMOHHAA PEKOMEHA[ALMA — afpecoBaHHaA onpeaesieHHOMY K/AMEHTY M npepocTasafaemas
emMy Ha OCHOBaHWW pgoroBopa 06 MHBECTULMOHHOM KOHCY/NbTMPOBAaHMM UHPOPMALMA, OTBEYaloWasa OAHOBPEMEHHO
CneayroLWmMm NpU3HaKam:

. MHPOPMaLMA COAEPKUT B ABHOM BuAe cHOPMYIMPOBAHHYIO PEKOMEHAALMIO O COBEPLLUEHUN UAN HECOBEPLLEHUN
KIMEHTOM CAENOK MO NPUOBPETEHMUIO, OTUYKAEHMUIO, MOraleHUI0 ONpeseneHHbIX LWeHHbIX Bymar u (Mau) 3aknoveHUn
onpeaenieHHbIX LO0roBOPOB, ABMAIOLLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMMU;

. MHbOPMaLMA CONPOBOXKAAETCA KOMMEHTAPUAMM, CYKOAEHUAMMU U OLEHKAMU, B ABHOM BUAE YKA3bIBAIOLLMMMK Ha
COOTBETCTBME TAaKUX CAENOK MHTEPECAM K/IMEHTA, UM MHbIM 0BPa30M YKasbiBalOLWMMM HA TO, YTO OHa NpeaocTaBAsfeTcA
KaK MHOMBUAYANbHAA MHBECTULMOHHAA PEKOMEHAAUNS;

. MHPOPMALMA COAEPKNUT ONPEENIEHHYIO N ONPEeAENsEMYIO LLEeHY CAENMKU C LeHHbIMM Bymaramu v (Mam) ueHy
[OroBOPOB, ABAAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBLIMW MHCTPYMEHTaMU, U (M) onpeaeneHHoe Wau onpeaensemoe
KOMYECTBO (GUHAHCOBOTO MHCTPYMEHTA, U (MAM) He COLEPXUT OAHO3HAYHOrO W ABHOFO YKasaHWA Ha TO, 4TO
npeaocTaBasemas MHpopmauma He ABNAETCA MHANBUAYAIbHON MHBECTULMOHHOW pEKOMEHAaLMeEN.

NHaMBMAYyanbHOW WMHBECTULMOHHOW PEeKOoMeHZauuen He aBnAeTca MHOOpMaLMAa, He OTBevyalolas Kakomy ambo u3
BblLWEYKa3aHHbIX HE0BX04MMbIX NPWU3HAKOB MHAMBUAYANbHON MHBECTULMOHHOW pekomeHaaumn. Ecav UHaneuayanbHan
WHBECTULUMOHHAA pPeKoOMEeHZauMA OTBeYaeT BCEM WHbIM MNpU3HaKam, B TOM 4YMCNEe, HO He OrpaHWYUBAACD,
NHaMBMAYaNbHOW WMHBECTULMOHHON peKoMeHZauueln He AsnseTcA (B TOM UMC/Ae YKA3aHHAA HUMKe B HACTOALLEM
nognyHKre):

. MHbOpMaLMA, NpefocTaBiAAemMan AeNCTBYHOLWMM B CBOMX MHTepecax WAM B WHTepecax TPETbUX AUL, Npu
NPeanoXKeHUN yCayr u (Uan) LeHHbIx bymar u (Mam) 3akntoueHnn AoroBopa peno, A0roBopa, ABAAOLLErocA NPOU3BOAHbBIM
GUHAHCOBbIM MHCTPYMEHTOM, NPOdECcCMOHaNbHbIM YYAaCTHUKOM PblHKA LEeHHbIX Gymar, ynpasaatoowen KomnaHuewn
WHBECTULMOHHOTO $OHAA, NaeBOro UHBECTULMOHHOIO GOHAA U HErocyapcTBEHHOrO NEHCMOHHOrO GoHAa, KpeaUTHOM
opraHusaumei, areHTaM1 yKasaHHbIX OPraHU3auuin UAK UX NPeacTaBUTENAMMY;

o o6wan nHdopmaums o PUHAHCOBOM UHCTPYMEHTE UM KOMOBUHALMMU GUHAHCOBBIX MHCTPYMEHTOB, B TOM YUC/IE O
CYLLECTBE, XapaKTEPUCTUKAX GUHAHCOBOIO MHCTPYMEHTA (KOMBMHALMKM GUHAHCOBBIX MHCTPYMEHTOB), U3MEHEHUN ero (UX)
CTOMMOCTM, B TOM YNC/Ie PE3YNbTaTbl TEXHUYECKOTO U (MAn) pyHAAMEHTaNbHOTO aHann3a;



. MHPOpMaLMA, copeprKallas pesynbTaTbl MCCNefOoBaHMMK, NPOrHO3bl, OLEHKM B OTHOLWEHUU QPUHAHCOBBIX
WHCTPYMEHTOB, pacrnpocTpaHaemas nyTem nNyb/AMKauum uAn paccbiiku, Anbo nepefaHHas AelcTByoWwemy npu
MCMONHEHMU NPOPECCUOHANbHBIX 00A3aHHOCTEM KYPHAAUCTY, B TOM UMC/Ae coepKalias npeanoxeHve 06
OCYLLLECTBNIEHMMN onepauui ¢ GpUHAHCOBBIM MHCTPYMEHTOM (KOmbMHauuein ¢UHAHCOBbLIX WMHCTPYMEHTOB), BK/OYan
nHpopmaumio 06 0bMeHe MHBECTULMOHHbIX NaEs.;

. MHPOpMaLMA, NPeaoCcTaBAAeMan KAUEHTY B CBA3KN C OKa3aHUEM TaKOMY KJAMEHTY YCAYT MO OpraHM3aLmmn 4acTHOro
AW Ny6AMYHOTO NpeasoXeHus, Uan npuobpeteHns aonen (akumii) B yCTaBHbIX (CKAaL0YHbIX) KanuTanax lopuanyeckmx
vy, ambo obaurauumii, B TOM YMC/Ae PEKOMEHAALMM MO MAPKETMHIOBOW CTPaTerMmM TaKOro MPeasioNKEeHUs Waun
npuobpeTeHnsa, OUEHKE BO3MOMHOMW LeEeHbl (CTaBKM KymoHa), CPOKOB, a TaKXe PUAMYECKMX aCMeKTOB MNPOAaKM,
pasmeLLeHna AN NPUOBPETEHNA TaKMUX LLEHHbIX Bymar;

. MHpOpMaLMA, NPeaocTaBAAeMas KAMEHTY O BOSMOMXKHOCTM U (MK) HEOBX0AMMOCTU B CMY 3aKOHA UM AOrOBOpa
OCYLLEeCTBNEHUA BblKyNa (0bmeHa, KOHBepTaLMM) paHee pa3meLleHHbIX LEeHHbIX bymar;
. MHbOpMaLMA, NPeaOCTaBAAEMas B CBA3W C OKA3aHMEM YCAyr MO CO34aHMI0, PeopraHusaLuu lopuanyYeckoro

nua, opraHusaumm npuobpeTteHma (Npoaarkm) gonent (akumin) B ycTaBHbIX (CKNAA04YHbIX) KanuTanax lopuanyeckux auu,
CBA3aHHAA C aHA/IM30M A,eATeIbHOCTU COOTBETCTBYHOLLLENO OPUANYECKOTO ANLA U NOAFOTOBKON PEKOMEHAALUMI NO LEHE U
MHbIM yC/ioBMAM npuobpeTeHna (NpoaaxKu) gonei (akumi), a Takxke MHPopmaumsa AMb6o pekomeHaaumsn, CBA3aHHas C
peanusaumen NpuHaANeKalWwmx KAMEeHTyY Npas BNagesbla LeHHOMW bymarn uam gorosopa, ABAAIOLLErocs NPousBoAHbIM
GUHAHCOBbLIM MHCTPYMEHTOM;

. MHPOPMaLMA, pacCKpbIBAaEMAA SMUTEHTOM LLEHHbIX Bymar, ynpaBastoLLeit KomnaHWen NaeBoro MHBECTULLMOHHOTO
doHpa, npepoctaBneHve mHGoOpMauuM NPoPeccMOHaNbHbIM YYAaCTHUKOM pPbIHKA LeEHHbIX Gymar B COOTBETCTBUM C
3aKOHOZATENBCTBOM O LEHHbIX Bymarax, MpMHATbIMW B COOTBETCTBMM C HUM HOPMATUBHbIMW aKTaMW W CTAHOAPTaAMM
caMoperyMpyembix opraHn3auni B cpepe GMHaHCOBOTO PbIHKA;

. MHbopmauma o pabote ¢ MHPOPMALMOHHO-TOPrOBBIMU CUCTEMAMM U APYTMM MPOrpamMMHbIM obecrneyeHnem,
OMNUCaHWE MEXaHW3MOB COBEPLUEHUA CAENOK C (PUHAHCOBBLIMW MHCTPYMEHTAMM C MCMNO/Ib30BAaHMEM 3/1EKTPOHHbIX
TOprosbix NAaTGOPM, B TOM YMC/Ie, NPeAOCTaBAsEMan B X0A€e 0OyYatoLLmMX MePONpPUATUIA U TPEHMHIOB MO paboTe;

. MHPOpMaLMA O cnpaBesIMBOIN CTOMMOCTU NaKeTa akLMn KOMNAHUWU UAKW CNPaBeAIMBOCTY MAaPaMeTPOB CAE/KM, B
TOM YMC/e O LeHe NpuobpeTaembix B COOTBETCTBUMN C NONOKeHUAMM rnasbl XI.1 degepanbHoro 3akoHa ot 26.12.1995 Ne
208-®3 «06 aKUMOHepHbIX 0bLWwecTBax» LEeHHbIX Bymarax, Man 0 NopsaaKe ee onpeaeneHus;

. MHPopmaLmA, npenocTaBNfAeMans B CBA3M C YC/AYramMu PENTUHTOBOTO KOHCY/IbTUPOBAHMA B OTHOLUEHWUM
KPEeAWUTHOrO PenTUHra KAMEHTa WAM pasmeltaemMblX KAneHTom (adboduanpoBaHHbIMU NULAMKU KAMEHTA) LEeHHbIX bymar,
mMBo LeHHbIX bymar, 6eHeduruMapom BbiMyCKa KOTOPbIX ABASETCA KUEHT;

. MHPOpMaLMA, NpeacTaBaAaeman KANEHTY B NpoLecce obyyeHus;

. undpoBble AaHHble O XO4e W MUTOre TOProB Yy OPraHM3aToOpOB TOProBAM, MHOOPMALMOHHbIE COObLLEHMA
OpraHM3aTopoB TOProBAU, B TOM YUCAE CUCTEMATU3INPOBAHHbIE M 06PabOoTaHHbIE C MOMOLLLIO NPOrPAMMHO-TEXHUYECKUX
CPeAacTs;

. npepoctaBieHne GU3MYECKOMY MUY AreHTOM MO PA3MELLEHUIO, BbIKYMNYy, OOCAYXMBAHUIO M MOralleHWto
BbINYyCKOB 0b6/Mraunii desepanbHoOro 3aima gas GUsmMyeckux auu, MHpopmaumm o6 obanraumax pegepanbHOro 3aima B
pamKax ocyuiecTBieHma GyHKLMI areHTa;

. MHPopmaLmsa, npepocTaBNfsemans NPU  OCYLLECTBNIEHUM  OeNCTBUIA, NPeayCMOTPEHHbIX  CTaHZAPTOM
CaMoOperyiMpyemoin OopraHusaumn B OTHOLWEHUW NpensioXKeHua GUHAHCOBbIX MHCTPYMEHTOB, pa3paboTaHHbIM,
COrNacoBaHHbIM WU YTBEPXKAEHHBIM B COOTBETCTBMM C TpeboBaHuaMu depepanbHoro 3akoHa «O camoperyampyembix
opraHusaumnax B cpepe dnHaHCOBOro pbiHKa» oT 13 nona 2015 roga Ne 223-93.

MHBECTULMOHHDbIN Npodunb - HPopmaLMa O AOXOLHOCTM OT onepaunin ¢ GUHAHCOBBIMU MHCTPYMEHTAMM, HA KOTOPYHO
paccunTbiBaeT KaneHT (Oxungaeman LOXOAHOCTb), O Mepuose BPeMeHM, 3a KOTOPbIM OnpeaenseTca Takaa SOXOAHOCTb
(MHBECTULMOHHBIV FOPU3OHT), a TaKXKe 0 A0NYCTUMOM ANa KaneHTa pucke ybbITKOB OT TakKMX onepauumii, ecin KnnmeHT He
asnaeTca KBannduumpoBaHHbIM MHBECTOPOM (JoNyCcTUMbIA PUCK).

MHBeCcTULMOHHDIN nopTdenb KnneHta — npuHagnexawme KAneHTy LeHHble Bymarn u AeHexKHble cpeacTBa (B TOM yncne
B MHOCTPAHHOM Ba/loTe), ero npasa 1 0643aTeNbCTBA U3 CAENOK C LEeHHbIMU Bymaramu U AeHeXHbIMU CpesCcTBamu (B TOM
yucne ¢ MHOCTPAHHOM BaNtOTON), AOrOBOPOB, ABAAIOLMXCA NPOU3BOAHBIMU UHCTPYMEHTAMM U 3a[0/1KEeHHOCTb KnneHTa
nepes npodeccnoHaNbHbIMM YH4aCTHUKAMM PbIHKA LEeHHbIX bymar.

KnueHnt — nioboe peecnocobHoe ¢usnyeckoe nuuo, gocturwee 18 ner, sBasoweeca rpaxaaHuHom Poccuiickol
depepaumm, aaaoWeeca BNajebLemM aKTUBHOIO TenepoHHOro Homepa, 3aperucTpMpoBaHHOrO onepaTopom COTOBOW
cetTm B PO 1 AeNCTBUTENbHOMN 3NEKTPOHHOM MOYTbI, UMEIOLEee BOSMOXHOCTb MNOAYyYaTh Pe3ynbTaT YCAYr B S/1€KTPOHHOM
dopme ¢ ucnonbzoBaHWem JIMYHOrO KabuHeTa WMHBECTULMOHHOrO COBETHMKA Ha ycnosusx Cornawenua o6 30,
pasmelLeHHOro no agpecy: http://bitkogan.finance/ Ha U3noxKeHHbIX B JOroBope ycNoBUAX, aKLENTOBaBLIEe HACTOALLMMI
[JoroBop Ha yKasaHHbIx B [loroBope yc/oBusx.

JInuHbld KabuHeTt — pasgen Calita MHBECTULMOHHOIO COBETHMKA, COAEPKALLNA B cebe COBOKYMHOCTb MHPOPMALUK O
KnveHTte, a TakKe ¢YHKUMOHAN MO OKa3aHWo MHBECTUUMOHHBIM COBETHMKOM ycnyr KAveHTy no npeaocTaBieHUto
NHAMBMAYaNbHBIX WMHBECTULMOHHBIX pekomeHaauuit B pamKkax [orosopa. MpaBuaa M 0COBEHHOCTM MCNO/b30BaHUA
JInyHoro kabuHeTa oA coBepLlUEHUA AENCTBUI, CBA3AHHbIX C OKasaHNeM VIHBECTULIMOHHbBIM COBETHUKOM ycnyr KnneHTy u
obmeHa coobueHnammn B pamkax [lorosopa, peryaupytotca Cornawernnem o6 340 v nonoxkeHnamu [lorosopa.



http://bitkogan.finance/

Doroeop (OdepTta) — HacToAWMI AoroBop - odepTa, coaepawan no cmeicny n. 2 cT. 437 [parkaaHCKOro Kogekca
Poccuitickoii Pepepaumm Bce CyweCcTBEHHblE YCNOBMA [AOrOBOPA, BblpaKatowasa BOO MHBECTULMOHHONO COBETHMKA
3aK/I0YUTH TaKOM AOrOBOP Ha yKasaHHbIX B JJoroBope ycnoBusx.

MnaTexHas cucTema - CepBUC A1A NepPeBosa AEHET UIN UHbIX CPEACTB, UX 3aMeEHAIOWMX (YeKM, cepTUdMKaTbI, YCIOBHbIE
NAaTéXHble eAMHULbl WAM CNeuuanusnpoBaHHble LeHHble 6ymaru), B 371eKTpoHHOW ¢dopme. MMnaTekHas cucTema
yCTaHaBAMBAETCA Ha BbIObop MHBECTULMOHHOIO COBETHMKA. MNaTeXKHOW cMCTEMOWN MO ymonyaHuto Asnsetca Ob6LecTso ¢
OrpaHWYeHHON OTBETCTBEHHOCTLIO «bect2nei».

CaiiT UIHBECTULMOHHOIO COBETHUKA - odpuumanbHbii canT OO0 «BUTKOraH», Pacno/oXKeHHbIM B WMHTEPHET — CeTu Nno
aapecy: http://bitkogan.finance/.

CornaweHue 06 300 - CornaweHwe o6 3/1EKTPOHHOM JAOKYMEHTOO6OPOTE U MCNO/b30BAHUM CUCTEMbBI «JTUYHBIN
KabMHET», LOKYMEHT, PErynpyoLwmnin yCnoBus 31EKTPOHHOTO AOKYMeHToobopoTa mexay MHBECTULMOHHBIM COBETHUKOM
n KnneHtom, pasmelleHHbliit Ha Cante MIHBECTULMOHHOMO COBETHMKA.

CTOpPOHDbI - MHBECTULMOHHbIN COBETHUK U KAneHT.

Tapudbl - gokymeHT, asnsatowmiica MpunoxeHnem 1 K Jorosopy v onpegensatowmnii ctoumocTts Yenyr no [Jorosopy,
yTBEPKAEHHbIN VIHBECTULMOHHbBIM COBETHUKOM U pa3meLleHHbIi Ha Calite MHBECTULMOHHOIO COBETHUKA.

Ycnyrm - ycnyru no npepoctaBnaeHuio MHBECTUMUMOHHBIM COBETHUKOM KnneHTy MHAMBUMAYaNbHbIX WHBECTULMOHHbIX
peKoMeHZaLUNIN HA YCNOBUAX, ONpeaenieHHbIX HacToalwmm [loroBopom n Tapudamm.

2. [OEVNCTBUE OTOBOPA

2.1, AKLEenTom HacTosAwero J[loroBopa B COOTBETCTBMM cO cTaTbel 438 [parkaaHCKOro Koaekca Poccuitckoit
depepaumm cumtaeTca ocywiectsieHne KAnMeHToMm, yCnewHOo aBTOPU30BaBWMMCA B JIMUHOM KabuHeTe, AeWACTBUI no
HanpaBNeHUIO Ba/IMOHOrO OZLHOPA30BOrO MapPO/f, BbICbIIAEMOrO Ha MOOWAbHbIN TenedoHa KnmeHTa, yKasaHHbIA B
AHKeTe, Yyepes cooTBeTCTBYOLLEE NoJie JInYHOoro KabmHeTa B cooTBeTcTBUM ¢ CornaweHnem o6 340.

2.2. Ycnyrn no [loroBopy oOKa3sbiBatoTcA WMHBECTULMOHHBLIM COBETHUMKOM TOJ/IbKO MPWU YC/NOBUW NpenocTaBaeHUs
KnneHtom Cornacma Ha 06paboTKy NepcoHanbHbIX AaHHbIX KaneHTa B cooTBETCTBUM C [TONUTUKOM KOHOUAEHUNANBHOCTH,
3aKtoveHHoro CTopoHamu, aelictButenbHoro Cornawenunsa o6 30, a Take cornacua KnneHTa c yCTaHOB/IEHHbIM ANA
Hero MHBeCTULMOHHbBIM COBETHUKOM MHBECTULMOHHBIM Npoduiem.

AKLenTya HacToawwmi [loroBop, KnMeHT noaTBepKAAET, YTO:

. [eNCTBYeT OT CBOEro MMEHW, B CBOMX MHTEpPEeCcax M 3a CBOWM CYeT, yKa3an AO0CTOBepHble AaHHble o cebe, umeet
3aKOHHble NpaBa BCTynaTb B [OroOBOPHble OTHOWEHWUA C WMHBECTUUMOHHBIM COBETHMKOM M 0b6nagaeT Ana 3Toro
[0CTaTOYHOM NPaBo- U A,eecnocobHOCTbLIO;

. 03HakomneH c [lopsagkom onpeaeneHna WHBeCTUUMOHHOTO npoduna KaveHTa wM nepevyHem CBeAEHWUN,
HeobXoAMMbIX [ANA ero onpefesneHus, pasmeweHHom Ha CaiTe WHBECTULMOHHOIO COBETHMKA M COF/JaceH c
YCTaHOBJ/IEHHbIM ANA Hero MHBECTULMOHHbBIM COBETHUKOM VIHBECTULIMOHHbBIM Npoduiem;

. O3HaKoMNeH ¢ [leknapauuein O pPUCKaX, CBA3AHHbIX C OCYLLECTBNEHMEM OMepauuin Ha pbIHKE LeHHbIX bymar
(Mpunoxkenue 2 kK Jorosopy). KnneHT nHbopmmposaH, 4To [leknapauma o puckax He packpbiBaeT MHopmaumto 060 Bcex
PUCKax Ha PbliHKE LEeHHbIX bymar BcieacTBME Pa3sHOOOPAa3MA BO3HUKAKOLWMX HA HEM CUTyauui, U KAMeHTy HaanexuT
BHMMATE/IbHO pPaccMaTpMBaTb BOMPOCbI O TOM, ABAAKOTCA /I PUCKWU, BO3HMKAIOWME NPU NPOBELEHNN COOTBETCTBYHOLLMX
onepauuii, NpUemaeMbIMU EMY C Y4ETOM JIMYHbIX MHBECTULMOHHbIX Liesiel U PUHAHCOBbLIX BO3MOXKHOCTEN.

2.3. AKLEeNT ABNSETCA NOATBEPKAEHNEM TOr0, YTO BCe M Ntobble ycnosua OdepTbl NpuHUMatoTca KaneHTom Leanmkom
M MONHOCTbIO 6e3 KaKuxX-NMbo OroBOpoK W orpaHuueHuit. Mpu atom Akuent OdepTbl noatsep:kaaet, uto KaveHty
NMOHATHbI BCE YCNOBWMA OKasaHuA Ycayrm u ycnosua OdepTbl, 4To KAMeHT BoOCnonb3oBancA NpaBoM MNOAYYUTb Y
MHBECTULMOHHOIO COBETHMKA BCe U Ntobble PasbACHEHWA OTHOCUTENbLHO YCN0BUIA OKasaHus Ycayr u OdepTbl, a TakkKe
NoATBEPKAAeT TO, YTO YCNOBMA OKasaHuA Ycayr u OdepTbl MOAHOCTbIO COOTBETCTBYIOT BOJME, MOTPe6GHOCTAM W
TpeboBaHnAM KnveHTta. YBegomneHve o 3akntodeHuun [loroBopa Hanpasnsetca KnneHTy nocpenctBOM pasmMelLeHus B
JlnyHoMm KabuHeTe.

2.4, MHBECTULMOHHbBIW COBETHMK BRpaBe B Ntoboe Bpema B 0AHOCTOPOHHEM NOpPAAKE U3MEHATb Ntobble NONOXKeHUA
[orogopa, B TOM Yncae BHOCUTb U3MeHeHMA B Tapudbl NyTem BHECEHWUA U3MEHEHUI U/MAn AONOAHEHWI (YyTBepPKAEHUA
HOBOW pegakuuu [orosopa). Takme U3MeHeHUs U/UAn AoNoAHeHUs (HoBas pefakuua [orosopa) BCTynawT B CUAY U
CTaHOBATCA 06s3aTeNIbHbIMU AN MIHBECTULMOHHOIO COBETHMKA U KaneHTa, 3akatoumsluero [lorosop, no ucredyeHnn 10
(mecatn) paboumx aHen ¢ AaTbl pasmelleHUs TeKCTa yKasaHHbIX U3MEHeHUIn u/uau gonosHeHuin (HOBOM peaakumm
[Jorosopa) Ha Caiite WMHBECTULMOHHOIO COBETHMKA, €C/IM WMHOM CPOK He YKasaH B COOTBETCTBYHOLWEM COOOLEHUM.
MNHBECTULMOHHbIN COBETHUK O BHECEHUWN U3MEHEHWUI U/UAn fAononHeHui B [lorosop (NpUHATUA ero B HOBOM peaaKLmm) ¢
uenbto obecneyeHMAs rapaHTMPOBAHHOTO O3HAKOMJ/IEHMA C TaKUMU MU3MEHEHUAMM U [AONOJHEHUAMW YCTaHaB/AMBaEeT
06Aa3aHHOCTb AnA KnneHTa He pexe oAHOro pasa B Hefento obpawatbca Ha CalT MHBECTULIMOHHOIO COBETHUKA B CETU
NHTepHeT. /llobble U3MeHeHMA M A0MNOoNHEeHUA B JlOroBOp C MOMEHTa BCTYMNEHWA B CUAy C cobnogeHnem npouenyp
HaCTOALLEro NyHKTa PaBHO PAacNpOCTPaHAOTCA Ha BCceX KNMeHTOB, B TOM 4ucie 3akatoumBlIMX [loroBop paHee Aathbl
BCTYN/JEHUA MU3MEHEeHUM B cuay. PUCK HebnaronpuaTHbIX NOCNeACTBMM, BbI3BaHHbLIX HenosyyeHnem KaveHTom
UHPopmaLmm, pasmeLeHHON MHBECTULMOHHBIM COBETHMKOM Ha CaitTe MHBECTULIMOHHOIO COBETHMKA, HeceT KAneHT.
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2.5. MHBECTULMOHHbIW COBETHUK BMpaBe B LEAAX MCnosHeHusa [orosopa coobuatb (nepenasaTb) NMepcoHasbHble
OaHHble KnneHTa TpeTbuM Auuam. 3akatodeHvem [loroBopa KaveHT BbipaykaeT cornacve Ha cooblueHuwe (nepeaady)
YKa3aHHbIX NepCOHaNbHbIX AAHHbIX.

2.6. B cnyyae ecam Kakol-Mbo NyHKT [loroBopa OKaXKeTcA He noa/siekawmm 6yKBabHOMY UCMONHEHMUIO U HE MOKET
6bITb MPUMEHEH K MpaBooTHoweHMAM CTOPOH, OH TOJIKYeTcA B COOTBETCTBMM C AEMCTBYIOLLMM 33aKOHOAATE/NbCTBOM
Poccuiickoi depepaunm ¢ y4eTom nepBoHavanbHbIX MHTepecoB CTOPOH, NP 3TOM OCTaBLUAACA YacTb ycaoBui [loroBopa
NpoAoKaeT AeNCTBOBATL B MOJIHOW Mepe.

2.7. CTOpPOHbI rapaHTUMpylOT Apyr A4pyry, 4YTo obnagatoT HeobxogMmoK npaBo- M AeecnocobHoCTbo  Ann
OCYLLECTB/IEHUA CBOEN AEATENbHOCTU, 3aKIOUYEHUA N UCNONHeHMA [loroBopa.

3. MNPEAMET AOrOBOPA

3.1. MHBECTULIMOHHDLIA COBETHMK OKasblBaeT creaylowme ycayru no npepoctasneHnio  UHAMBUAYaNbHbIX
WMHBECTULMOHHbIX peKoMeHZaumin KnmeHTy Ha ycnosusx, onpegeneHHbix Jorosopom u Tapudamum (ganee — Ycnyru), a
KnneHT 06asyeTca NpuMHATL YCAYrM M ONAaTUTb MX B COOTBETCTBMM C YCA0BUAMM HacTosiero [lorosopa v Tapudbamu:

3.1.1.  Ycayru no npegocTtaBneHnio eaMHopasoBoit MHAMBMAYaNbHON MHBECTULMOHHON pEKOMEeHAaunu;

31.2. Ycayru no  NpegocTaBAeHUIO  NepUOAMYEcKMX  MHOMBUAYaANbHbIX  MHBECTULMOHHbLIX  PEKOMEHAALMNM,
onsiaunsaemble KAMEHTOM B COOTBETCTBMM C BbIbpaHHbIM Tapudom.

3.1.3. Ycnyrmn no AHanmsy MHBectuumoHHoro noptdens KnmenTta. Ycnyra okasbiBaeTcs B OTHOWeEHUN MHBECTULIMOHHOTO
noptdena KaneHTta, UMeOLWEro B COCTaBE UCKAOYUTENIbHO POCCUIMCKME PUHAHCOBbLIE MHCTPYMEHTLI U MPWU YCOBUK, YTO
06LWwan cToMMocTb aHanusmnpyemoro noptdens He npesbiwaeT 3 000 000 (Tpu MUANMOHA) pybAei.

3.2. KnneHT BnpaBse BbibpaTh Ycayry B JIMUHOM KabuHeTe nyTem ee onnathl.

3.3. Ooctyn K Ycnyram npegocrtasnsetca KnneHTty npm cobnogeHmm ycnosua 100% npegonnaTsbl.

3.4. Ycnyrn no [orosopy NpeaoCcTaBAAsIOTCA TO/bKO C WMCMONb30BAaHMEM 3/1EKTPOHHOrO [AOKYMeHToobopoTa B
COOTBETCTBUMU C ycoBusamm Cornawenuns o6 340.

3.5. MpepoctaBneHne KnmeHTy MHOOPMAUMOHHBIX MaTepuasnos, aHaIUTUYECKMX MAaTepUasoB O COCTOAHWUWU PbiHKA

LEHHbIX Bymar, UHbIX YCAYT MOMET OCYLLEeCTBAATLCA Ha OCHOBAHWWM OTAE/bHbIX COTNaLleHWiA, NPU 3ToM MIHBECTULIMOHHbIN
COBETHUK COMPOBOXAAET TaKMe KOHCY/bTaUMW OTMETKOW, MO3BO/AIOWEN OTIMYUTL TaKue CoOobLeHus ot
NHAMBMAYaNbHbBIX UHBECTULMOHHbIX PEKOMEHAALUNA.

3.6. B pamkax [joroBopa MHBECTULIMOHHbIA COBETHUK HE OCYLLECTBNSET MOHUTOPUHT MHBECTULMOHHOrO noptdens
KnveHta, npu 3TomM MHBECTUUMOHHBLIN COBETHWK BMpaBe MNPeaoCTaB/ATb TakKMe W UHble ycayrn WHBECTULMOHHOTO
COBETHMKA Ha OCHOBAHMWM OTAE/bHbIX COrAWEHUA.

3.7. MHBECTULMOHHbIN COBETHWUK OKa3blBaeT YCAYrn No UHAMBUAYANbHOMY UHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO B
OTHOLIEHUWN HEOrPaHWYEHHOro NepeyHs LEeHHbIX 6ymar, CAeNoK C UeHHbIMM bymaramu, A0rOBOPOB ABAAIOLMXCA
NpPOM3BOAHbIMU GUHAHCOBLIMW MHCTPYMEHTaMM, 33 UCKAOYEHMEM YCAYTK, YKasaHHoOW B n. 3.1.3. [Jorosopa.

3.8. MHBECTULMOHHBIN COBETHWK npeaocTaBnseT WHAMBUAYaNbHble MHBECTULMOHHbIE pPeKomeHAauun KaveHTy
TO/IbKO MpPU yCNoBUM cornacusa KameHTa ¢ ycTaHOBAEHHbIM MHBECTULUMOHHBIM COBETHUKOM WMHBECTULMOHHBIM Npodunem
KnneHTta u B cootBeTcTBMM ¢ MHBECTULMOHHBIM Npodunem KnneHTa, Ha OCHOBaHUU YTBEPKAEHHOTO MHBECTULMOHHbIM
coBeTHWKOM MopAaaKa onpegeneHna MHBECTULLMOHHOTO NpPoduAs.

3.9. MpepoctaBnsemble no [orosopy WMHAMBUAYaNbHblE UHBECTULMOHHbIE PEKOMEHAALMMN HOCAT UCKAOYUTENbHO
peKkomeHAaTeNbHbIV XapaKTep U He ABAAIOTCA 06A3aTeNbHbIMU ANA NPUMeEHeHUA KaneHTom.
3.10.  KnuWeHT 0co3HaeT, YTO MHBECTULIMOHHAA AeATe/IbHOCTb Ha POHA0BOM PbIHKE COMNPsXKEHA C PUCKOM HemnosyyeHus

OXWMOAEMOT0 A0X043 U NOTEPU YacTU MU BCE CYMMbl MHBECTULMOHHbIX CPEACTB.

3.11. KnneHT noarsep:AaeTt, 4To NOHMMAET U NPU3HAeT OrpaHMyYeHUA No onepaumam C BaNOTHbIMU LEHHOCTAMM,
HaKnagblBaeMble 3aKOHOZATENbCTBOM Poccuiickolt depepaummn B 061acTM BaNOTHOrO PEryinpoBaHUs U BaaOTHOTO
KOHTPONA.

3.12. KnneHT npusHaeT, 4YTo MHBECTMPOBaHME B GUHAHCOBbIE MHCTPYMEHTbI CBA3aHO C BbICOKOW CTENEHbIO PUCKOB, NOA,
KOTOPbIMW MOHMMAETCS BO3MOXHOCTb HAaCTyM/IeHUsA COObITMIA, KOTOpble MOTyT NOB/ieYb 3a coboi notepun gna KnveHTa.
PeweHve B OTHOWeEHUM HeobxoaMMocTM npuobpeTeHns GUHAHCOBOTO WHCTPYMEHTA npuHMmaeTca KaneHtom
CaMoCTOATENbHO. IHBECTULMOHHDBIN COBETHUK HE HECET OTBETCTBEHHOCTU 3a YObITKM, NOHeceHHble KAneHTom B cayyae,
ecnn KnueHT cosepwmnn caenkn ¢ GUHAHCOBBIMU MHCTPYMEHTAMM Ha OCHOBaHWM MNpeaoCTaBAEHHOM WHBECTULIMOHHOM
pekomeHZaLumMm, C OTCTYMNIeHNMEM OT YCNOBUIA, YKa3aHHbIX B MHAMBUAYAAbHOW MHBECTULMOHHON pekomeHaaun n/mnm s
Jorosope, B TOM uucne, 4acTMdHO NMbO 3a npefenamum CPOKOB, YKa3aHHbIX B MHAMBUAYaNbHON WHBECTULIMOHHOWN
pekomeHZaumm u/vnm 8 Jorosope, a TakKe B UHbIX C/yYanX, yCTaHOBNEHHbIX 3aKOHOM.

3.13. KnueHT yBegomneH o Tom, YTo MIHBECTULMOHHbBIN COBETHUK MOXKET OKa3blBaTb YC/YTrM, aHaNOrMUYHbIE ONMUCAHHbBIM
B8 [floroBope, TpeTbMm Anuam. Takme ycayru mMoryTt ocywectBnATbcA NHBECTULUMOHHbIM COBETHMKOM Ha YCIOBUAX U 3a
BO3HarpaxaeHue, OTANYAOLWUXCA OT YCAOBUIA U BO3HArpaxKAeHWA NO aHaNOMMYHbIM YCyramM, OKasblBaeMbiM KnneHTy B
pamkax [lorosopa.

3.14. MopagoK okasaHua Ycnyr no Hactoawemy Jlorosopy peryampyerca HactoAwmm [JoroBopom B COOTBETCTBUMU C
TpeboBaHUAMM 3aKoHogaTenbctBa PP, B Tom uucne PepepanbHoro 3akoHa Ne39-d3 «O pbiHKE LUEHHbIX Gymar»,
HOPMATMBHbIMKW NPaBOBbIMWU akTamu baHka Poccum, ba3oBbiM CTaHAAPTOM COBEPLUEHUA UHBECTULMOHHbLIM COBETHUKOM
onepaumit Ha PUHaAHCOBOM pbiHKE U Ba30BbIM CTaHAAPTOM 3aLLMTbI MPAB U UHTEPECOB PUINYECKUX U OPUAUYECKUX ANL, —



nonyyatenei GUHAHCOBLIX YCAYr, OKAa3blBaeMbIX YJEeHaMK CaMOPEeryimpyembix opraHusaumii B cdepe ¢puHaHCOBOro
pblHKa, 06BbEAMHAOLWMX MHBECTUUMOHHbLIX COBETHMKOB HauMOHaNbHOM accouMauuu YY4acTHUMKOB (GOHAOBOTO PbIHKA
(HAY®OP), uneHom KoTopoit aBnsieTca MHBECTULMOHHbIA COBETHUK.

4. MOPAOOK OKA3AHUA YCNYT

4.1. MNHBECTULIMOHHDBIA  COBETHMK HauyuMHaeT npenocTaBnAte KaveHTy WHAMBMAYaNbHble  WMHBECTULMOHHbIE
pekomMeHZauun TONbKO Mocne npoxoxaeHua KnveHTom npoueaypbl onpepeneHva WMHBecTULMOHHOrO npoduna.
MHBECTULMOHHBIN Npoduab onpeaensetca B Uensax obecrneyeHua cooTBeTCTBUA MHAMBUAYANbHbBIX MHBECTULMOHHbIX
pPEeKOMeHZALUNM ONbITY, 3HAHUAM, LENAM U UMYLLECTBEHHOMY MOJIOXKEHUIO KaneHTa.

411. VHBECTULMOHHbIA COBETHMK He OKasblBAeT YC/AyrM no NpeaocTaBiaeHuto MHAMBUAYaANbHbBIX MHBECTULLMOHHBIX
pekomMeHZauuii B caiydae HenpeaocTaBaeHna KnMeHTom ceeaeHuin gnsa onpegenenna MHBectMumMoHHoro npodunsa, nnbo
B C/ly4ae OTCyTCTBUA cornacus KnneHTa c onpeaeneHHbiM MHBECTULIMOHHBIM COBETHUKOM WMHBECTULMOHHBIM Npoduiem.

41.2. VHBeCTUUMOHHBIN Npoduab KnneHTa onpeaensercs Ha OCHOBE CBEAEHMIA, MOJyYeHHbIX OT KMeHTa 1 yKasaHHbIX
B AHKeTe ana onpegeneHuma UHBecTMUMOHHOro npoouna Knnenta no ¢opme lMpunoxkenma 1 wnam 2 Kk MNopAagKy
onpeaeneHns WMHBECTULMOHHOTO npodunsa, pasmeweHHOro Ha CaiTe MHBECTMUMOHHONO COBETHMKA. AHKeTa Ans
onpeaeneHns MHBECTULMOHHOTO Npoduna KnneHta obopmnsetcs KnmeHTom B 31eKTPOHHON dopme B JIMUHOM KabuHeTe.
KAWEHT caMoCToATENbHO HECET OTBETCTBEHHOCTb 33 AOCTOBEPHOCTb AAHHOM MHPOPMALMU. MHBECTULMOHHBIN COBETHMK
Brpase 3anpocuTb y KnmMeHTa AONONHUTENBbHYIO MHOPMaLMo AnA onpeaeneHma MHBeCTULMOHHOrO npoduns KnmenTa.
MoanucbiBaa AHKeETy A1a onpeaeneHns MHBECTUUMOHHOro npoduns, KnnMeHT yBeLOMNEH O pUCKE MNpesocTaB/ieHuA
HeJ0CTOBEPHOM MHbOPMaLMK ansa onpefeneHus ero MHBECTULMOHHOIO Npoduasa, KOTOPOe MOXKET NoBJ/eYb 3a coboi
HeKoppeKTHoe onpeaeneHne MHBECTULMOHHOrO npodunsa.

41.3. Mo pesynbTaTam aHanu3a uHOGOPMALMKM, NOAYYeHHON OT KaneHTa, MHBECTULMOHHLIA COBETHUK COCTaBAAET B
bopme 3N1EKTPOHHOTO AOKYMeHTa CnpaBKy 06 MHBECTMUMOHHOM npodune no dopme MMpunoxkeHus 3 K MNopagKy
onpeaeneHns MHBECTULMOHHOIO Npoduas, n pasmeltaet CnpaBky JInuHom KabuHete KnuneHTa.

Cornacue KnuneHta c onpegeneHHbiM IHBECTULMOHHbBIM Npoduaem npuHMmaeTca MHBECTULMOHHbIM COBETHUKOM B BUAE
3/1IEKTPOHHOIO AOKYMEHTA, NOANMCAHHOIO NPOCTOM 3NEKTPOHHON noAnucbio KnneHTa B cootBeTcTBuM ¢ CornaweHmem ob
340. MoaTteepkaas cornacMe C WMHBECTULMOHHbIM npoduaem, KOTOpblM onpegennn Ana Hero WMHBECTULMOHHbLIN
COBETHUK, KnneHr:

. NOJIHOCTbIO COrNALLAETCA C onpeaeneHHbIM AN Hero IHBeCTUUMOHHbIM Npodunem;

. noATBepKAaeT uenu onpegeneHns MHBeCTMLMOHHOro Nnpoduns;

. NoATBEP’KAaEeT, YTO eMy MOHATHbI OrpaHMYeHMA No BUAAM CAENOK M (GUHAHCOBLIX WHCTPYMEHTOB B €ro
MHBECTULMOHHOM Npodune;

. NoATBEpP’KAaeT, YTO OH YBeAOM/IEH O BO3MOMKHOCTM BO3HWKHOBEHMSA PACXOAOB HA BbINAATy BO3HArpa’*kAEeHMUM

6pokepy, ynpasaalolWemy, Oen03UTAPUID, PerucTpaTopy, OpraHW3aTopy TOProBAW, KAMPUHIOBOW OpraHM3auuu,
KpeauTHOW OpraHM3aummn U MHbIX PacXoZ 0B B CBA3U C UCMONHEHUnEeM NHAMBUAYANbHbIX MHBECTULIMOHHbIX pEKOMeHAALM
B pamKkax [JoroBopa, a TakKe HeobXo4MMOCTU UCNONHEHUA 06A3aHHOCTM MO YN1aTe HANoroB, KOTOPbIE MOTYT BO3HUKHYTb
Nnpyv OCYLLEeCTBAEHMM oOnepauuin C LeHHbIMWM 6GymaramuM Ha OCHOBAaHMM MpeaocTaBAeHHbIX WHAMBUAYANbHbIX
WHBECTULMOHHbIX PEKOMEHAALMIA;

. noATBEPKAAET, YTO OH YBEAOM/EH O MpaBe Ha nojaydeHne MHOOPMALMM W WMHbIX NpaBax W rapaHTUAX,
npenocTaBasembix MHBECTULIMOHHBIM COBETHUKOM B COOTBETCTBMMU ¢ PeaepanbHbim 3akoHOM Ne46-d3 «O 3awmTte npas u
33aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKE LLeHHbIX Bymary.

4.1.4. B cnyyae Hecornacua KnueHta c onpegeneHHbiM gasi Hero MHBeCTUUMOHHbIM npoduaem, VIHBECTULMOHHBIN
COBETHWK He npepocTaBaaeT Takomy Knuerty Yeayrm no [lorosopy. MHBECTULMOHHbIV COBETHUK B TaKOM C/y4yae Brpase
pactoprHyTb [loroBop B OAHOCTOPOHHEM MoOpAAKe WAWM NpeanoXutb KAWeHTy npeaocTtaBuTb AONONHUTEbHYIO
MHbOpMaLMIO ANA NOBTOPHOro onpeaeneHna MHBecTtuunmoHHoro npoduna.

41.5. OnpeaeneHHbli MHBECTUUMOHHBLIM COBETHMKOM W COMNacoBaHHbIM KaveHTOM WHBECTUMUMOHHLIN Npodunb
LEecTBYeT 0 MOMEHTa npekpaleHua [lorosopa uam ao onpeaeneHna MHBeCTULUMOHHbBIM COBETHUKOM KaneHTy HoBoro
MHBecTUMOHHOTO npoduns. OcHoBaHMAMM ANA nepecmoTpa MHBeCTULMOHHOTO npoduasa MoryT ABAATLCS Caeayroline
obcToaTeNbCTBa:

. M3MeHeHue cBefieHunit o KaneHTe, paHee npeacTaBaeHHbIX gna onpeaeneHnsa MHBecTUUMOHHOro npoduns;

. M3MeHEeHUA B 3aKoHoaaTenbcTBo Poccuiickon Pepepaumm, B TOM YMCAE MPUMEHUMbIX HOPMATUBHbIX AKTOB
BaHKka Poccuu, a TakKe MNpuUMeHUMbIX TPeboBaHW camoperyiMpyemoi opraHv3aumu, Y4IeHOM KOTOPOW fABAaseTcA
MNHBECTULMOHHDBIN COBETHUK.

4.1.6. N3meHeHne  MHBECTULMOHHOrO  MNpoduaa  MNPOUCXOAUT  AHA/NIOTUMYHO  MEPBUYHOMY  ONpeseNneHuro
MHBecTUUMOHHOTO npoduna. Takoe WU3IMeHeHUMEe MOXKeT ObiTb WHULUMMPOBAHO WMHBECTUUMOHHBIM COBETHUKOM W
KnneHntom. o onpegeneHna MHBECTULMOHHbIM COBETHMKOM M NoaTBepXaeHuAa KanMeHTom HOBOro MHBECTULLMOHHOIO
npoduna, NHBECTULMOHHDBI COBETHUK PYKOBOACTBYETCA AeWcTByOWMM MHBECTMLMOHHbIM npodunem. B cnyyae, ecam
KAveHT He ocylwecTBnseT A[eWACTBUA NO  aKTyanusauMu AaHHbIX, WMHBECTULMOHHLIA COBETHUK CUYMTAeT paHee
onpeaeneHHblt KnneHty MHBECTULMOHHDBIN NPOdPUAb NOATBEPHKAEHHBIM.



41.7.  VIHBECTULMOHHBIN COBETHUK XPaHUT MHOOPMaLMIO O paHee onpegeneHHom MHBeCTULMOHHOM Npodune KaneHTta
B TEYEHME CPOKa, YCTAHOB/IEHHOTO 3aKOHOA4ATeNbCTBOM Poccuiickoit depepaunu.

41.8. [oxoAHOCTb, yKazaHHaa KAMeHTOM Npuv 3anonHeHnn AHKeTbl ana onpegeneHus MHBeCTULMOHHOIO npoduns, He
rapaHTupyetca MHBECTULMOHHbBIM COBETHUKOM M He CO34a€eT ANA Hero 06A3aHHOCTU MO e€ AOCTUKEHUIO.

4.2. NHaMBUAYyanbHAA  MHBECTULMOHHAA pPEeKOMeHZauuAa npenocTaBnseTcA  KAuMeHTy B COOTBETCTBUMM  C
MHBECTULUMOHHBIM Npodunem, onpeeneHHbIM ANA Hero B pamkax [loroBopa. MHAMBMAyanbHas WHBECTULMOHHAA
pekomeHZaumMa  NpefoCcTaBAAETCA YNONHOMOYEHHbIM PaboTHMKOM WHBECTUUMOHHOrO COBETHMKA, B 06A3aHHOCTM
KOTOPOro BXOAWT OCYLLEeCTBAEHNE AeATeNbHOCTU NO MHBECTULMOHHOMY KOHCYNbTUPOBAHUIO, B TOM YMC/Ie NOCPeACTBOM
NPOrpammbl aBTOKOHCY/IbTUPOBAHMA, NO3BO/AIOLLEN HAa OCHOBE 3aZaHHbIX YCNOBUIM aBTOMATM3NMPOBAHHbIM CNOCOHOM C
OrpaHWYeHMeM y4yacTua 4Yenoseka cbopom M BBOAOM WHOPMAUMM B AaHHble nporpammbl GOpMMpPOBaTL U
npefoctaBnATb MHAMBMAYaNbHbIE WMHBECTULMOHHbIE pPeKoMeHaaunn, B Gopme 31eKTPOHHOrO AOKYMEHTa, COAEPKUT
HanmeHoBaHue «MHAMBUAYaNbHAA MHBECTULIMOHHAA PEKOMEHAALMA», NOANWUCbIBAETCA NPOCTOM 3NEKTPOHHON NOANUCHI0
MHBECTULMOHHOIrO COBETHMKA WM HanpasnsaetcA KAMeHTy € MCno/sb30BaHMEM 3/1EKTPOHHOM MoYTbl MHBECTULMOHHOrO
COBETHMKa, YKasaHHoW B n.2 MNpunoxkeHua 3 K Jorosopy, a TakKe pasmeltaetca B JIMuHom KabuHeTe KaneHTa. B ciyyae
Bblbopa KaneHTom fononHuUTenbHoro cnocoba nonyveHus Ycayr no [Jorosopy nocpeacrsom mecceHaxepa Telegram,
npegoctaBneHne  UHAMBUAYANbHOM  MHBECTULMOHHON  PEKOMEHAAUWMW  AOMONHUTENbHO  OCYLEecTBAAeTcA  C
Mcnonb3oBaHMeM MmecceHakepa Telegram. B atom ciyyae KnneHT 065a3yeTca obecneunTb BO3IMOMXKHOCTb NoayvYeHus Ycayr
TaKMM CNocobom, a MMEHHO - YCTaHOBWUTbL M UCMO/Ib30BaTh Nporpammy/npunoxkeHme Telegram Ha cBOem 3/1€KTPOHHOM
YCTPOICTBE, NPWU 3TOM Nosy4yeHne YCayr ¢ Ucnonb3oBaHMeM mecceHaxkepa Telegram He moxeT 6bITb MCNob30BaHO He3
npegoctasneHna WHAMBMAYanbHOW WHBECTULUMOHHOW peKkomeHaauuMn B GOpme 3/eKTPOHHOrO AOKYMeHTa C
MCMONb30BaHMEM 3/1IEKTPOHHOM NoyTbl KnneHTa.

4.3. MNHBECTULIMOHHDBIA COBETHWK OKa3blBAeT YCNYrM NO WHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO B OTHOLUEHWUU
HEeorpaHMYEeHHOro NepeyHs LEeHHbIX bymar, cAenoK C LeHHbIMWM bymaramu, AOrOBOPOB SBAAIOLWMXCA MPOM3BOLHbLIMM
bVHAHCOBbIMM MHCTPyMeHTamu. B cnyvae npepoctasneHna WHAMBUAYanbHON MHBECTUUMOHHOM pEeKOMeHAauun o
npuobpeTeHnmn LeHHbIX Bymar, npeAHasHaYeHHbIX 415 KBaIMPULMPOBAHHbLIX MHBECTOPOB, MW 3aKNHOYEHUWN LOTOBOPOB,
ABNAIOLLMXCA NPOU3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTaMM, He NoAnexawumm cyaebHol 3awmte, UHBECTULMOHHDbIN
COBETHMK yBegomnseT KaneHTa o TOM, 4TO TakuMe QUMHAHCOBbIE WHCTPYMEHTbI BNEKYT MOBLIWEHHbIE PUCKU, NyTEM
BKNIOYEHNA B MHAMBUAYANIbHYIO MHBECTULMOHHYIO PEKOMEHAAUMIO CCbIIKM Ha COOTBETCTBYHOWME CcTpaHuubl CaiiTa
MHBECTULMOHHOIO COBETHUKA, COAEPIKALLME YKa3aHHYI0 MHGOpMaLuio.

4.4, MNHBECTULIMOHHBIV COBETHUK He npenocTasnaeT KnneHty MHanBMAYanbHble MHBECTULMOHHbIE PEKOMEHAALMMN B
OTHOLLEHWUWN HECKONIbKUX CAENOK C GMHAHCOBBIMU MHCTPYMEHTaMM (3a UcKatoueHnem UHAMBMAYaNbHBIX MHBECTULMOHHbBIX
pekomeHZauui, npesycMaTpUBAKOLWMX anbTepHaTUBHbIE [AEWCTBMA MO COBEPLUIEHUIO CAENOK C  (GUHAHCOBbIMU
WMHCTPYMEHTaMM), KOTOpble MO OTAENbHOCTM XOTA U COOTBETCTBYIOT WMHBECTMLMOHHOMY npoounto KnveHTa, HO B
COBOKYMHOCTW HE COOTBETCTBYIOT YCTAHOBNEHHOMY VIHBECTULMOHHOMY npoduto.

4.5. NHbopmaLma, yKasaHHaa B MHAMBUAYAbHON MHBECTULMOHHOW PEKOMEHAALMU, aKTyaibHa UCKAOYUTENBHO MO
COCTOAHMIO Ha AJaTy npeaocTaBfieHns Takoh WHAMBMAYanbHOW WHBECTULMOHHOM peKoMeHZauuu, ecan B
NHaMBMAYaNbHOW WMHBECTULMOHHOM PEKOMEHAAUMM He YKasaHo WMHoe, Mbo MHOM CPOK AeWcTBUA cnepyeT U3 ee
copepaHua. UHamBmayanbHaa MHBECTULMOHHAA PEKOMEHZauMA MOXKET NpefycmMaTpuBaTb CheuunasnbHbld CPOK ee
OENUCTBUA UNU MOPALOK OnpeaeneHns Takoro cpoka. Cpok AeNCTBMA MOXKET UCUUCAATLCA U (MAM) NpeKpawaTbea npu
HacTynaeHun/HeHacTynneHun cobbiTia, onpeaeneHHoro B COOTBETCTBYIOWEN WHAMBUAYAAbHON WMHBECTULMOHHOM
pekomeHaauuu.

4.6. OnucaHne pUCKOB, CBA3AHHbIX C BKAKOYEHHbIMU B MHAMBUAYaIbHbIE MHBECTULMOHHbIE PeKOMeHAALMN LeHHbIMU
6ymaramv Mau NpousBoAHbIMU GUHAHCOBBLIMU UHCTPYMEHTAMM, CAENKAMMU C LieHHbIMU Bymaramu 1 (Mnu) 3akaoueHnem
[OroBOPOB, ABAAIOLWMXCA MNPOM3BOAHLIM GUHAHCOBBLIM MHCTPYMEHTOM, nybaukytoTca Ha Caiite WHBECTULMOHHOrO
COBETHMKa.

4.7. KnueHT Bnpase camocToATeNbHO BbIOpaTh ycayry B JIMuHOM KabuHeTe.
4.8. Joctyn KnnenTta K Yenyram npegocrasnsaetca Ha yenosuax 100% npegonnatbl.
4.9. Ycnyra, yKasaHHas 8 n. 3.1.1. [oroBopa, fABAAeTCA YCAyrol Mo NpefocTaBleHUIO eAMHOPa30BOM

NHAMBMAYabHOW MHBECTULMOHHOW peKomeHaaumii. Ycnyra okasbisaetcAa MHBECTULMOHHBIM COBETHUKOM B AaTy ONAaThl.
0O6bbem W cofep:kaHue onpenenAnTcs VHBECTULMOHHBIM COBETHMKOM CcamocTosATesbHO. lMpepocTasnexnve u (uam)
nognucaHne CTOpOHaMU KaKMX-IMH0 JOKYMEHTOB B AOMNOJIHEHWE K NpeacTaBieHmtio MHaAnBMAYyanbHOM MHBECTULMOHHOWN
pekomeHZaunn, NoATBEPKAAIOWMX GAKT HAANEKALLEro OKa3aHMA YCAyrv, B TOM YMCNe aKTOB 06 OKasaHHbIX yCayrax, He
TpebyeTca. Ycnyra ABNAeTCA HagneKallle OKa3aHHOW M NpuHATON KnueHTom, ecnum B TedeHune 3 (Tpex) paboumx agHelnt c
MOMEHTa NpefoCTaBfeHnna eanHopPasoBol MHAMBUAYANbHON WHBECTULMOHHOM peKomeHZaunin KnuveHT He 3assun
MOTUBMPOBAHHOIO BO3PaXKEHMA HA KAYeCTBO U 06BEM TaKMX YCAYT MyTeM OTMNPaBKM COOTBETCTBYHOLLErO 0bpalLeHns yepes
JINYHBIN KaBUHET MU SNEKTPOHHYIO NoYTy MHBECTULMOHHOIO COBETHUKA, YKa3aHHyto B Jorosope.

4.10.  Ycnyra, ykasaHHasA B n. 3.1.2. [loroBopa, ABnseTcs abOHEHTCKOM yCAyroi no npefocTaBAeHUI0 NepUOSNYECKUX
NHAMBMAYaNbHBIX MHBECTULMOHHbIX PEKOMEHAALMMA, OKa3blBaEMOW HAa OCHOBE BHeceHuAa KnneHTom nepuoamyeckmx
naaTexewn B cooTBeTCTBUM € Tapudbamu. [lelicTBue Takon YcayrM HauMHaeTca B ZaTy onnatbl. o OKOHYaHMM ONAAYeHHOro
nepuoga npegocrasneHue Ycayrm aBTomaTUYecKu Npoa/eBaeTca Ha Cneaytowmii aHanormyHbl nepuos. KnmeHTt 06s3aH
BHOCWTb NIATEXKM MO TaKow Ycyre BHE 3aBUCMMOCTM OT TOTO, Hb1710 1M BOCTPEBOBAHO MM COOTBETCTBYIOLLEE UCMOTHEHME.
HeobxoaumocTb HanpasneHua KaveHTy WHAMBUAYaNbHbIX WHBECTUUMOHHBIX PEKOMEHZAUWUA, MNepUogUYHOCTb WX



HanpasneHua, ux obbem W uUX cogepxkaHue onpegenaoTca MHBECTULMOHHBIM COBETHUKOM CaMOCTOATENbHO.
MNpepoctasneHne u (unu) noanucaHme CTOPOHAMM KaKUX-NMOO [AOKYMEHTOB B AOMONAHEHME K MNpeacTaBleHUIo
NHAMBMAYaNbHBIX MHBECTULMOHHBIX PEKOMEHAAUMI, NOATBEPHKAAOWMX GaKT HaaNexKallero okasaHua Ycayru, B Tom
ymncne aktoB 06 oKasaHHbIX ycayrax, He TpebyeTca. Ycnyra aBnseTca Hagnexalle oKasaHHOM U NpuHATON KnveHTom, ecim
B TeyeHue 3 (Tpex) paboumx AHEl C MOMEHTa OKOHYaHUA Nepnoaa nNpeaocTaBieHns KAMeHT He 3aaBMA MOTUBMPOBAHHOO
BO3PArKEHUA Ha KayecTBO M 06beM TaKUX YCAYr NyTeEM OTNPABKM COOTBETCTBYOLLEro 06paLeHns Yyepes JIMYHbIN KabuHeT
WN 3NIEKTPOHHYO NoYTy MHBECTUUMOHHOIO COBETHMKA, YKa3aHHyto B Jlorosope. Mpu 3tom nepnosom aboHEHTCKOro
06CcNyKMBaHMA NO NpefocTaBAeHUO0 NHAMBUAYANbHBIX MHBECTULLMOHHbIX PEKOMEHAALNIN ABNAETCA KaNeHL4APHbIM Mecsal,
4.11. Ycnyra, ykasaHHas B n. 3.1.3. [JoroBopa, ABAfeTCcA eAMHOPa3oBOW YyCcayro no aHanmsy WMHBECTULMOHHOIO
noptdena KnveHta 6e3 npenocTaBneHUA YCAYTM MOHUTOPUHra WHBecTMumoHHoro nopTtdena KnueHta. Ycnayra
OKa3bliBaeTca VMHBECTULMOHHbBIM COBETHUKOM B TeYeHue ABYX paboumx gHen ¢ AaTbl ONAaTbl YCAYrM U NpefocTaBAeHun
MHBecTUUMOHHOrO nopTdena KnmeHtom. MHBeCTUUMOHHbIM nopTdenb KnneHta moKeT ObiTb npefoctaBieH KnneHtom
MHBECTULMOHHOMY COBETHUKY MOCPeACcTBOM JIMYHOro KabuMHEeTa MAM 3NEeKTPOHHOM noyTbl B BuAe ¢alina (dainos) B
¢dopmate PDF wmam Excell. B cnydae HeLOCTaTOMHOCTM AAS aHaAM3a, C TOYKU 3peHus MHBECTUMUMOHHOIO COBETHMKA,
npegoctaBfeHHoW KnuMeHTom MHbOpMauMM, OH MMeeT MpPaBo 3anpocuTb Y KaneHTa yTouHsouwyo uHdopmauuio.
MNpepoctasneHne u (unu) noanucaHve CTOPOHAMM KAKUX-NMOO [AOKYMEHTOB B AOMONHEHME K NpeacTaBAeHUIO
NHaMBMAYabHOW MHBECTULMOHHON PEeKOMeHAALMW, NOATBEp:KAAWMX GaKT Hag/exkallero oKasaHua Ycnyru, B Tom
yncne akToB 06 OKasaHHbIX ycnyrax, He TpebyeTca. Ycayra ABnseTca Hag/exalle okasaHHOW U NpuHATon KnneHTtom, ecam
B TedeHue 3 (Tpex) pabounx AHeN ¢ MOMeHTa NpeaoCcTaBAeHMs YCAYrM Mo aHanu3y MHBecTUuMoHHOro nopTtdens KnvenTta
B8 popme UHAMBMAYANbHON MHBECTULMOHHOM pekomeHzauun KAMeHT He 3aABMA MOTMBMPOBAHHOIO BO3PAXKEHMA HA
KQuecTBO M 0Obem TaKMX ycayr MyTem OTNPABKM COOTBETCTBYOWeEero obpaweHua 4yepes JIMYHBLIM KabuHeT wuan
3NEKTPOHHYIO NoYTy MHBECTULIMOHHOIO COBETHMKA, YKa3aHHyto B [lorosope.

4.12.  [lo MOMEHTa UCTEeYEHMA CPOKA AencTemA NHAMBMAYaNbHOW MHBECTULMOHHON pekoMeHaaunmn MHBECTULMOHHDBIN
COBETHMK BMpaBe OCYyWecTBUTb O0T3blB MHAMBUAYaNbHOMW WHBECTULMOHHOW pEeKOMeHAaLUMW MyTem HanpasieHuA
ysefomaeHuns KnneHty B popme M cnocobom, KOTOpbIM paHee bGblna nNpefocTaBneHa OT3biBaemasa UHAMBWUAyanbHas
WHBECTUUMOHHAA pekomeHAauma. C MOMEHTa Hanpas/ieHUA MHBECTUUMOHHbIM COBETHMKOM yBegom/eHMa 06 oT3bise,
NHAanBMAyanbHasa MHBECTULIMOHHAA PEKOMEHAALMA ABAAETCA HEAKTYas/IbHOM U NMPeKpaLLaeT CBOE AeNCTBME.

4.13. B cnyyae npepocTtaBieHns WMHBECTULMOHHBIM COBETHUMKOM WHPOPMaLMM O (GMHAHCOBbLIX MHCTPYMEHTaxX M
cAenkax C HUMW, He sBaawolenca UHANMBMAYANbHON WMHBECTULMOHHOMN peKoMeHAaLMnen, KOTopas, OAHAKo, pasyMHO
MOeT ObITb BOCMPMHATA B KayecTBe TaKoBOW, WMHBECTUUMOHHbIN COBETHUK WHPOPMUPYET AULO, KOTOPOMY
npefocTaBnAeTca Takaa uHboOpmauma, nyTem nNpefoCTaBAeHUA Aucknenmepa: «[laHHaa uvHPopmauna He ABnAeTcA
WHAMBUAYaANbHOM UHBECTULLMOHHON peKoMeHaaunemny.

4.14. B uenax npepoTBpalleHMsa KOHGMIMKTA MHTEPECOB MEXKAY WMYLECTBEHHbIMM UM APYTMMU  UHTEpPecamu
MHBECTULMOHHOIO COBETHUKA U ero apdUIMPOBaHHBIMU NMLLAMU U KIMeHTa 1 ANA YyMeHbLIEHMUA BO3MOMKHbIX HEFAaTUBHbIX
nocneacTBuiAi Takoro KOHGMKTA MHTepecoB, MHBECTULMOHHbLIN COBETHUK B CBOEW MpodeccrMoHaNbHOW AeATe/IbHOCTH,
cBA3aHHOM ¢ [oroBopom, o06s3yetcs cobntofaTb 6e3yc/noBHbIM NPUHUMN NpuopuTeTa MHTepecoB KauveHTa Hapg,
COB6CTBEHHBIMU MHTEPECAMM U MPUHLMIMbI PABHOTO U CNPaBeAAMBOrO OTHoweHMA K KnveHTam. KnveHT noaTeepikaaerT,
YTo yBeAOM/IeH 06 WCTOYHWMKAx BO3HMKHOBEHWMA W 0OLem XapakTepe KOHOAMKTA MHTepecoB WMHBECTULMOHHOIO
coBeTHMKa W KnueHTa, BO3HMKalOWeEro npu OKasaHuu Ycayr, B Ccaydyae npegoctaBneHna WHAuBUAyanbHoOM
WMHBECTULMOHHOM PEKOMEHZAUNN, Copep)KaLleit onMcaHMe LeHHbIX Bymar, cAenoK € HUMM, ecnn MHBECTULMOHHbBIN
COBETHMK BaZeeT TaKUMW Ke LeHHbIMWU Bymaramu uam HaMepeH COBEPLUNTb C HUMU CAENKY; B C/y4ae 3aKNH4YeHus
MHBECTULUMOHHbIM COBETHMKOM [OrOBOPOB C TPETbMMM JIMLAMW, NPedyCMATPUBAIOLLMX BbINAATYy BO3HarparkAeHWin 3a
npepoctasneHve  KnveHTam  UHAMBUMAYANbHbIX  WMHBECTULMOHHBIX  PEKOMEHZAUWMM; B  Cayvyae  3aK/H4YeHusA
MHBECTULUMOHHBIM COBETHMKOM [JOrOBOPOB C TPETbMMM /IMLAMK, MNPeayCMATPUBAOLIMX BbINAATy BO3HArpaXkaeHus
MHBECTULMOHHOMY COBETHUKY WM (MAW) NPenoCTaBNeHUE MHbIX MMYLLecTBEHHbIX 6nar v (Mau) ocsoboxkaeHue oT
0653aHHOCTN COBEPLUNTL ONpeaeseHHble AelcTBUA, B C/ydae coseplueHua KaveHTamu AeicTBUi, NpeaycMoTpeHHbIX
NHanBMayanbHOM MHBECTULMOHHOW PeKOMeHZauuen; B c/iydae npefoctaBneHva UHAMBMAYaNbHbIX MHBECTULMOHHbBIX
peKkoMeHZauuli, coaeprKalmx onucaHue LeHHbIX bymar, CAenoK C LeHHbIMM Bymaramu, SMUTEHTOM UM 0BA3aHHbIM
MUOM Mo KoTopbiMm aABndetca adduamposBaHHoe MuUO MHBECTULMOHHOIO COBETHMKA; B C/ydae NpeaocTaBieHus
MHAMBMAYaNbHbI  MHBECTULUMOHHbIX PEKOMEHOAUNN, COAEp’KaluMX OMMUCaHWEe CAEeNOK C LeHHbIMM Bymaramu,
KOHTpareHTamm KAMeHTa no KoTopbiM ByayT asnsTbca adduampoBaHHble nmua MHBECTULMOHHOIO COBETHMKA, UK ecau
yKa3aHHble caenku b6yayt cosepluatbcA Npu ydactum adoduampoBaHHbIX AuL, MHBECTULMOHHONO COBETHMKA; B WUHbIX
CNy4anx, Korga npu OCYLLECTB/IEHUU AEeATEeNbHOCTU MO MHBECTUUMOHHOMY KOHCYNbTUPOBAHWIO, MO Pa3yMHON OUEHKe
MHBECTULMOHHOTO COBETHUKA, BO3HWMKAET UAU MOMKET BO3HUKHYTb KOHPAWMKT MHTepecos. Mpu atom MHBECTULMOHHBIN
COBETHWK NPUHMMAET BCE HeobXoAMMble Mepbl MO BbIABAEHUIO W KOHTPOAO KOH(AMKTA MHTEpPEcoB, a TaKXe Mo
npeaoTBPaLLEHUIO ero NocneacTBMi B cOOTBETCTBMU paBuiaMu BbIABJEHUA U KOHTPOAA KOH(IMKTOB MHTEPecoB npu
OCYLLECTBNEHUN  AEATENBbHOCTM MO  MHBECTULUMOHHOMY  KOHCY/NbTMpPOBaHWO B O6wectBe € OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «BUTKOraH», ogHako B cuay ocywecTsneHna WHBECTULMOHHBIM COBETHUMKOM AeATeNbHOCTU Mo
WHBECTULMOHHOMY KOHCYNbTUPOBAHWUIO, Hanuuna y WMHBECTUUMOHHOIO COBETHWKA MNapTHEpPOB, KOHTPAreHTOB,
apdunnpoBaHHbIX KL, ONA KOTOPbIX MHBECTULMOHHBINA COBETHUK MOXKET OCYLLeCcTBAATb ycnyru, VHBECTULMOHHBLIN
COBETHMK MO OOBEKTUBHLIM M HE3ABUCALLMM OT BOIM U AEUCTBUIA MHBECTULUMOHHOIO COBETHUKA NPUYMHAM MOMKET He
npeaoTBPaTUTb BO3HUKHOBEHWE U3 YKA3aHHbIX UCTOYHMKOB KOHOGAMKTA UHTepecoB ¢ KaveHTomM. KAneHT noateepKaaerT,



YTO 03HaKOMMACA C MPaBMUAaMK BbIABJAEHUA Y KOHTPOA KOHGIMKTOB MHTEPECOB MPW OCYLLECTBIEHUN AeATENbHOCTU MO
MHBECTUUMOHHOMY KOHCYNbTMpOBaHWiO B O6UiecTBe C OrpaHWYeHHOW OTBETCTBEHHOCTbIO «BuTKoraH» Ha CaiiTe
MHBECTUUMOHHOIO  COBETHMKA, C WHPOPMauMen O BO3MOMHOCTM BO3HUKHOBEHMS KOHGQ/AMKTa MHTEpPecos
MHBECTUUMOHHOIO COBETHMKA M KnuMeHTa, MCTOYHMKax ero BO3HMKHOBEHMA U ero oblem xapakTepe KOHG/MKTa
MHTEpecoB.

4.15.  Cnocobamu obmeHa coobueHnammn mexay CTopoHaMu ABNAIOTCA:

. NInyHbIn KabuHeT. CTOpOHbI NpU3HAOT JIMYHbLIA KabMHET OCHOBHbIM (NpPUOPUTETHLIM) cnocobom obmeHa
coobueHnammn mexay CtopoHamu (KaHanom cBasu);
. dneKTpoHHana noyta. O6mMeH coobleHuamn mexay CTOpoHaMM MO 3/EKTPOHHOW Mo4yTe MNPOM3BOAUTCA C

MCMONb30BaHMEM aZpeca SNEeKTPOHHOM NoyTbl KaneHTa, ykasaHHoro B AHKeTe K/iMeHTa M agpecoB 3/1eKTPOHHOM MoYThl
MHBECTULMOHHOIO COBETHMKA, YKa3aHHbIX B MpuaoxeHun 3 K Jorosopy.

. MNouToBaA cBA3b.
5. NOPAAOK PACHETOB
5.1. CTOpOHbI onpeaenstoT LeHy YCayr ucxoaa us Buaa U CTOMMOCTM YCAYT, YKa3aHHbIX B Tapudax.
5.2. Onnata Ycayr, ykasaHHbix B n. 3.1.1. u n. 3.1.3. [JoroBopa, OCyLLeCcTBAAETCA eANHOBPEMEHHBIM aBaHCOBbIM

naaTeXXom B pasmepe, NnpesycmMmoTpeHHoOM Tapudamu.

5.21. Onnata Ycnyru, ykasaHHol B n. 3.1.2. [lorosopa, OCyLLECTB/IAETCA aBaHCOBbIMM MAaTEXaMu, NPeaCcTaBAAOWNMN
coboli abOHEHTCKyt0 nnaTy 3a npegocTaBfieHWe Ycnyru 3a nepuos, MCYUCNSEeMbId C AaTbl OonnaTbl Takoh Ycayru B
cootBeTcTBMU Cc Tapudamun. Pasmep nnatexka KnueHta 3a MNepuopg ABNAETCA NOCTOAHHON BE/IMYMHOM, HE 3aBUCALLEN OT
obbema dakTUUYecKn noayyeHHbIX Yeayr. KAMeHT cornallaercs, YTo nocsie nepsoi onnatbl YCAyru, cnucaHne geHexHblx
CPeAcTB 3a MpojgieHue oOKasaHuua Ycayrv Ha nocnegylolwmii nepuwog cornacHo Tapudam 6yaeT npoucxoguTb
aBTOMaTMUYecKM ¢ HaHKOBCKOW KapTbl KnueHTa, ¢ KOTopoW 6bii OcywecTBAeH MepBOHauvaibHblM naatex. 3a 3 (Tpwm)
Ka/fleHJapHbIX AHA [0 aBTOMATMYECKOro CNUCaHMA [AEeHEeXHbIX cpeacTs KnveHTy HampasnseTcA COOTBETCTBylOLWee
yBegomneHne B JIMUHbIA KabBUHET, Ha 3/IeKTPOHHYI0 NMoYTy U B MecceHaxep Telegram (Mpu MCNONb30BaHMM €ro B
KayecTBe cpeacTsa cgA3M no Jorosopy). s OTKAOYEHUA aBTOMATMUYECKOro naaTeXKa 3a Ycayry, yKasaHHyto B n. 3.1.2.
[JoroBopa, 1 OoTKasa oT Hee, KAneHT He no3gHee, Yyem 33 24 yaca OO0 OKOHYAHMA OMJAYEHHOro nepuoaa, AOJ/IKeH
W3MEHUTb HACTPOMKM JIMYHOTO KabuHeTa (MPodUAb-HACTPOMKU-CNUCOK TapndOB-OTMEHUTL NMOAMUCKY) UAK B TOT XKe CPOK
HanpasuTb WMHBECTULMOHHOMY COBETHWKY COOTBETCTBYIOLLEE YyBeAOMJIEHME HA INEKTPOHHYI MNOYTY, YKa3aHHyl B
MpunoxkeHuun 3 Kk Jorosopy.

5.2.2. B cniyyae oTKasa KnneHTta ot nonyyeHus Ycayru, ykasaHHow B n. 3.1.1. uam n. 3.1.3. JoroBopa 40 ee nonyyeHus,
KnvneHT Bnpase HanpaBuTb MHBECTULMOHHOMY COBETHUKY NocpeAcTBOM JIMYHOrO KabUHETa UAN HA SNEKTPOHHYIO NOYTY,
yKasaHHyto B lMpunoxernun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe NpenonsayYeHHbIX AEHEXHbIX cpeacTs. Bosspar
LEHEeXHbIX CpeAcTB OCYLLLeCTBAAETCA C Y4ETOM NONOXKeHuM n. 5.2.6. [lorosopa.

5.2.3. B cnyyae oTkasza KnmeHTta oT noaydeHua Ycayru, ykasaHHow B n. 3.1.2. [JoroBopa, A0 ee noayyeHua, KnneHt
BNpaBe HanpasuTb MHBECTUUMOHHOMY COBETHWMKY MOCPEACTBOM JIMYHOTO KabuHeTa WAW Ha 3/EeKTPOHHYIO MouTy,
yKasaHHyto B lMpunoxkeHun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe MpeAonsayYeHHbIX AEHEXHbIX CpeacTB. Bosspat
OEHEXHbIX CPeACTB OCYLLECTBAAGTCA C y4eTOM NoAoKeHul n. 5.2.6. Jorosopa.

5.2.4. B cnyyae otkasa KaumeHTa oT nosayyeHus Ycayru, ykasaHHou B n. 3.1.1. wam n. 3.1.3. [joroBopa nocne ee
NOJYYeHUA, He CBA3AHHOFO C HEWCMNOJIHEHWMEM WM HEeHaa/NeXalMm McnosHeHnem 06£A3aTenbct8 MHBECTULMOHHbBIM
COBETHMKOM, BO3BpaT NpeaonnayeHHbIX AeHeXHbIX CpeacTB He Npomn3BoaunTCA.

5.2.5. B cnyyae oTka3a KnueHTa oT nonyyeHua Ycnyru, ykasaHHou B n. 3.1.2. [loroBopa, He CBA3aHHOrMO C
HEUCMNONIHEHNEM WNN HEeHAA/eXalWwumM MUCrNosHeHNneM 0653aTenbcT8 MHBECTUUMOHHBIM COBETHMKOM, MNOC/Ae Havana
nonyyeHnsa Takoh Ycnyri, KnveHT BnpaBe HanpaBuTb WMHBECTULMOHHOMY COBETHWKY TpeboBaHue o BoO3BpaTe
npeaonaayvyeHHbIX AEHEXHbIX cpeacTB. Takoe TpeboBaHMe HanpaBnfeTcs MHBECTULMOHHOMY COBETHWUKY Yepes JINYHbIN
KabMHET M Ha 3N1EKTPOHHYIO NOYTY, YKazaHHyto B MNpunoxerHuun 3 k [lorosopy. [aTolh OKOHYaHMA NpesoCcTaBAeHNA YCayru
byaeTt ABNATbCA AaTta nonyvyeHWAa MHBECTULMOHHbIM COBETHMKOM TpeboBaHMA O BO3BpaTe AeHexHblx cpeacts. Pacyer
CYMMbI, MOANEeXKalel BO3BPATYy, OMPEeAenseTca C y4eTOM C/eaylolero: B c/ayyae, ecnnm TpeboBaHMe O Bo3BpaTe
OEHEXHbIX CPeacTB MOJyYeHO B TeyeHwe 5 (NATW) KaneHZapHbIX AHEW ¢ AaTbl onaaTbl YCAyru, AeHEeXKHble cpeacTsa
BO3BpaLLatoTca KaMeHTy B nonHom obbeme, ¢ y4eToM nosioxeHui n. 5.2.6. Jorosopa. B cnayvasx, Korga TpebosaHue o
BO3BpaTe [EHEXHbIX CPeACTB No/sydeHO nocne 5 (nATM) KaneHZapHbIX AHeW ¢ Jatbl onnatbl Ycayru, Bo3spat
npefonaavYeHHbIX AeHeXHbIX CPeacTB He NPOn3BOAMUTCA.

5.26. TpeboBaHve O BO3BpaTe AEHEKHbLIX CPEACTB PAacCMATPMBAETCA MHBECTULMOHHLIM COBETHMKOM B TeyeHue 2
(aByx) paboumx aHen ¢ paTtbl ero nonyvyeHusa. B cnayyae nonoxutenbHoro pelweHua WMHBECTULMOHHBIA COBETHUK
OCYLLLECTBAAET AENCTBMA NO BO3BPATy AEHEXHbIX cpeacTB KnneHTy. B cnyyvae oTpuuatenbHoro peweHua KnveHTy yepes
JINYHbIN KabUHET HanpaBAseTCA MOTMBUPOBAHHbIN OTKas.

5.2.7. Bo3BpaT AeHEeXHbIX CpeacTB OCYLLECTBAAETCA B COOTBETCTBUM C periameHTaMm NAaTeXHbiX CUCTEM U PACHETHBbIX
6aHKOB TemM e crnocobom M Mo TemM Ke pPeKBM3MTam, Kakum KnueHTom 6bina ocylectsneHa onnata Ycayru. lNpwu
odopmneHmn Bo3BpaTa WMHBECTULMOHHBIM COBETHUKOM MOXKET YAEP*KMBATbCA CEPBUCHbIM COOP WAM KOMUCCUA
6aHKa\NnaTeKHOM cUCTEeMbI 33 BO3BPAT CPeACTB.



5.3. KnneHT camocTonTeibHO HeceT Bce 6AHKOBCKME KOMUCCUOHHbIE pacxoapl no onsate Yeayr. Onnata no Jorosopy
CYMTaEeTCA COBepLIEHHOM KAMEHTOM B MOMEHT 3a4MCIEHUA AEHEXHbIX CPeACTB Ha PacyeTHbI cyeT MHBECTULMOHHOIO
COBETHMKa.

5.4. B cnyuaax pacTtopxeHua [oroBopa B cooTBeTcTBuM c n. 8.3. [oroBopa, npeponsayeHHble cpeacTBa 3a
HEeMCnob30BaHHbIN Nepuog Ycayr nognexaT Bo3BpaTy KAveHTy B MOAHOM obbeme Tem Ke cnocobom M No Tem ke
peKkBusnTam, Kakum KnmeHTom 6bina ocyliectsaeHa onsiarta Ycayr.

5.5. Bo3BpaT AeHexHbIx cpeactB NHBECTULMOHHBIM COBETHUMKOM CUYMTAETCA COBEpPLUEHHbIM B MOMEHT CnMcaHuA
LEeHEeXHbIX CpeacTB C pacyeTHOro cyeta MHBECTULLMOHHOIO COBETHMKA.

5.6. Onnata Ycayr no Jorosopy ocywectsnaerca Ha ychosuax 100 % npegonnaTbl.

5.7. Onnata ycnyr no [loroBopy OCyLLECTBAAETCA Yepe3 3/IeKTPOHHbIE NaaTeXuM ¢ nomolbio MnaTtexHbix cuctem. B

Lensax CoBeplleHns nepesoia AeHEeXHbIX cpeacts, KNMEHT nepeHanpaBaseTca Ha 3alMWEeHHYo cTpaHuuy MaatexHon
cuctembl MAM 6aHKa, rae BBOAUT pPEeKBM3UTbl GaHKOBCKOM KapTbl. WMHBECTULMOHHbBINA COBETHMK HU MNPU  KaKWX
ob6cToATeNbCTBAX He 06pabaTbiBaeT U He OCYLLECTBASAET XPaHEHWE PEKBU3UTOB BAHKOBCKMX KapT KAMEHTOB. PEKBU3UTDLI
XpaHaTcA M obpabatbiBatoTcs, a 6e3onacHOCTb niatexen obecneumsaetcAa [naTexKHbIMM cuCTEMaMM UAM BaHKOMm,
KOTOPbIA GYHKUMOHMPYET Ha OCHOBE COBPEMEHHBIX NPOTOKOA0B WM TEXHONOTMM, Pa3paboTaHHbIX MeXAYHapOLHbIMU
nnatéxHbimm cuctemamm Visa International u Mastercard Worldwide (3D-Secure: Verified by Visa, Mastercard
SecureCode) M HaumoHaNbHOW nnaTexkHol cuctemon «Mup» (MirAccept). O6bpaboTKa AaHHbIX AepKaTena KapThbl,
MMeEIOLLEro CYeT KapTbl B BaHKe-aMUTEHTe Ha OCHOBAaHMM COBCTBEHHOrO AOroBOpa CYeTa KapTbl GU3IMYECKOro NMLa C
6aHKOM, NPOU3BOANTCA B MPOLECCMHIOBOM LieHTpe 6aHKa, ceptudmumposaHHbiii no PCl DSS.

5.8. Mpu nepesoge AeHEXHbIX CpeacTs KaneHT 06A3aH CaMOCTOATENBHO M NOA, CBOK OTBETCTBEHHOCTb MPOBEPAThb
KOPPEKTHOCTb PEKBU3MTOB B LLE/IAIX OCYLLECTBAEHUA NEPeBOoAa AeHEKHbIX CPeACTB.
5.9. KaccoBblit YeK 0 npoBeaeHHOM onnaTe Ycayr no [orosopy npeaoctasnsetca KAMeHTy nyTem HanpasaeHUs Ha

3/1EKTPOHHYO NoYTy KNneHTa, yKasaHHyto B JInuHom KabuHerte.

5.10. MHBECTULMOHHbIN COBETHUK BMpaBe M3MEHATb CYLLECTBYOWME U BBOAUTb HOBble Tapudbl B ntoboe Bpema B
OAHOCTOPOHHEM nopsaKe. HoBble Tapudbl BCTynatoT B cuay Yepes 10 (aecatb) paboumx AHen ¢ fatel X Ny6AnKaLmMM Ha
Calite MIHBECTULMOHHOIO COBETHMKA, €C/IM MHOWM CPOK BCTYN/JEeHUA HOoBbIX TapudoB B cuay He onpedeneH npu wux
onybavMkoBaHuun. Hosble Tapudbl He MOryT PacnpoCTPaHATLCA Ha Ycnyru, paHee onnayeHHble KnueHntom. lMpoaneHue
ncnonb3oBaHuMA paHee odopmaeHHoro Tapuda no HOBbIM LeHam O3HavaeT cornacue KnmeHTa c usmeHeHuamn Tapuoa.
5.11. MNHBECTULIMOHHDI COBETHMK BMpaBe MNPOBOAUTb aKLMMU U UHbIE CMeuunasibHble MeponpuaTUA, HanpaB/eHHble Ha
npoasukeHue Ycayr, peannsoBbiBaTb MPOrpammbl IOANBHOCTM, NPefoCTaBAAOWME CKUAKM Ha nosydveHue Ycayr.
MHbopmauma M AOKYMEHTbI, COAEepKalline yCNOBMA NPenocCTaBAeHUA CKUAOK, U MUHble MPOrpammbl pasmeLlaloTca Ha
Calite MHBECTULMOHHOIO COBETHMKA U B JIMUHOM KabuHeTe KnneHTa, U ABAAIOTCA HEOTbEMIEMOM YaCTbiO HACTOALLErO
Jorosopa.

5.12. B cnyyae HapyweHua KnueHtom ycnosuidi [loroBopa M ero ycioBui npegonnavyeHHble KAMeHTOM AeHexHble
CpeAcTBa He BO3BPALLAOTCA M UAYT B CHET NoraweHus yobITkoB MIHBECTULMOHHONO COBETHUKA, A TaKXKe pacLeHMBatoTCA B
KayecTBe HEeYCTOWMKM 33 HapyLueHwue ycnosuii loroBopa.

5.13. KnveHT nopteep:kaaeT, YTO OH OCBEAOMJIEH O BO3HWKHOBEHMM Yy Hero o06s3aTesbcTB MO ynjaaTe Hanoros B
OTHOLWIEHWN MNOAYYAEMbIX MM [AOXOA0B OT COBEPLIEHUA onepauuin ¢ ¢GUHAHCOBLIMM WMHCTPYMEHTAMM, WU HeceT
CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb MO YMn/iaTe BCeX NPUMEHMMbIX HA/NIOrOB.

6. NMPABA N OBA3AHHOCTU CTOPOH
6.1. KnaneHT nmeet npaso:
. noay4aTb M WCMO/b30BaTb B CBOMX MHTEpecax Ha YCNoBMAX HacToswero [loroBopa npefocTaB/eHHble
MNHBECTULMOHHBIM COBETHUKOM YCyrn B o6beme, ykazaHHOM B Tapudax;
. TpeboBaTb OT WMHBECTULMOHHOIO COBETHWMKA HAANEeXallero WUcnosHeHus o06s3aTenbCcTB, NPesyCMOTPEHHbIX
HacToAWwmm [lorosopom;
. HanpaBWTb 3anpoc MHBECTULMOHHOMY COBETHMKY 3anMpoc O MpefoCTaBJAeHUU UHPOPMaLMM B OTHOLIEHWUU

AaHHON paHee WHAMBMAYaNbHON WHBECTULMOHHOM peKomeHAauuu B caydae npekpauweHusa [loroBopa B pamKkax
YCTaHOB/IEHHOrO 3aKOHOAATE/IbCTBOM CPOKa XPaHEHMA AOKYMEHTOB U MHdopmaumu, a MHBECTULMOHHbLIA COBETHUK
o6s3aH B TeyeHue 10 (pmecatn) paboumx AHel CcO AHA NOAyYeHMA 3anpoca npeaocTaBuTb WHAMBMAYaNbHYO
WMHBECTULIMOHHYIO PEKOMEHAALMIO, AaHHYIO emMy paHee B pamkax [lorosopa nam ee Konuio.

. HanpasuTb 3anpoc MHBECTULIMOHHOMY COBETHUKY O MOYYEHMUM NHOW MHDOPMALIMU U AOKYMEHTOB, CBA3AHHbIX C
0eATeNbHOCTbI0 MHBECTULUMOHHOMO COBETHMKA, B COOTBETCTBMM C MOOXeHWAMM Ba3oBoro crtaHgapTa 3almTbl NpaB U
MHTEPecoB OU3MYECKUX W HOPUAMYECKUX AWML, — noaydyaTene ¢GUHAHCOBbLIX YCAYr, OKa3biBAaeMbIX 4Y/eHaMWu
camoperyiMpyembix opraHusauuii B chepe ¢GUHAHCOBOrO pbiHKA, 06bEAMHAOWMNX WMHBECTULMOHHbIX COBETHUKOB
HaunoHanbHOM accoumaummn y4acTHMKOB GoHA0BOIO pbiHKa (HAYDOP).

6.2. KnneHT 06a3aH:
° HaAnexalle UCNoNHATbL 06s3aTenbcTBa No [orosopy, B TOM YMc/ae oniadumeaTb ycayru no [lorosopy;
° CBOEBPEMEHHO NPeAOoCTaBAATb aKTyabHble U AeNCTBUTENbHbIE MHPOPMALMIO U AOKYMEHTbI, B TOM Yyuciae Ans

OKasaHua ycnyr u onpegeneHus csoero MHBecTUUMOHHOro npodunsa, yseaomnsTb MHBECTUUMOHHOIO COBETHWMKa 06



M3MeHeHUN WHOOPMALMKN, NPenoCTaBleHHON paHee ANA onpefeneHus WHBECTMUMOHHOro npoouna KnueHTta, no
TpeboBaHWIO WMHBECTMUMOHHOIO COBETHMKA NpPEeACTaBAATb MNOATBEPKAAOWME NpPesocTaBiAeHHYlo WHOOpPMaLMio
NOANMHHbIE AOKYMEHTbl. [pu onpefeneHUM WHBECTUUMOHHOTO Npoduna KaveHTa WHBECTUMUMOHHbLIA COBETHMK
nonaraeTcs Ha MHGOPMaLMIO, NPeAOCTaBAEHHYO KaneHTom, U He 06A3aH NPoBepPATb ee AOCTOBEPHOCTb M aKTyabHOCTb;
. YKa3blBaTb ONA 3aK/AOYEHUA U UCNOAHeHWUa [orosopa Homep TenedoHa, Bnagensuem (aboHeHTOM) KOToporo
ABNIAETCA HermocpeacTBeHHO KAneHT um o6Cay»KMBaHME KOTOPOro NMpPou3BOAMTCA POCCUIACKMM OMepaTopom CBA3M, agpec
3/IEKTPOHHOM MOYTbl, B/agdesnbuem (Mosb3oBaTesieM) KOTOPOrO ABMSETCA HEMNoCPeACTBEHHO K/MEHT, AaHHble
mecceHaxepa Telegram, nonb3osatenem KOTOPOro ABAsAeTcA KaneHT;

. obecneunBatb paboToCcNOCOOHOCTb KaHANOB CBA3WM, TEXHMYECKOro obopyaoBaHMA ANA nonyyeHua Ycayr no
Jorosopy;

o NONb30BaTbCA PE3Yy/QIbTaTOM ycnyr UCKNIOYNUTENDbHO B CBOUX UHTEpeCax, He nepeaBaTtb U He NpeanocCTtaBNATb
[0CTYN K Ycnyram TpeTbMmMn INLamu;

o CaMOCTOATE/IbHO OCYLWECTBNATb MOHUTOPUHT MHBECTVILI,VIOHHOFO I'IOpTdJenFl B Cny4ae, ecau MHBECTVILI,VIOHHbIVI
COBETHMK He OCyLLecTBAeT MOHUTOPUHT MHBeCTULMOHHOrO noptdens;

. Hesamea/MTeIbHO YBEAOMUTb MHBECTULMOHHOIO COBETHUKA O PACKPbITUK, Nepeaaye, NpeaocTasneHum u (unm)
pacnpocTpaHeHun u (unm) ytpaTte KnmeHTom KoHPUAEHLMANbHOM UHPOPMaLMK;

o camocTosATeNIbHO nbo ¢ npunenedyeHnem CTOPOHHUX HEe3aBUCUMbIX CNeunaamnmctoB OLEeHUBATb BO3MOXKHOCTb

COBEPLUEHUA MNN OTKasa OT COBEepLeHUs cAeNoK Ha GMHAHCOBBIX PbIHKAX C Y4eTOM MOJyYeHHbIX MHAMBUAYANbHbIX
WMHBECTULMOHHbIX PEKOMEHAALMI, B TOM YMC/IEe YTOYHATb 0COBEHHOCTM 3aKOHOA4ATENBHOTO U HA/IOrOBOTO PEry/IMPOBaHUA
B MHOCTPAHHbIX HOPUCOUKLMAX, PUCKU U BO3MONKHbIE HEraTMBHbIE MOCAEACTBUA TOFO MW MHOIO pPelleHus, Yy4uTbiBaTb
pacxofbl, KOTOPble MOMYT BO3HUKHYTb B CBA3W C MCNOJSIHEHWEM CAENOK, uMetowmeca y KnmMeHTa akTuBbl, 06A3aTenbCTBa 1
WHble OBCTOATENbCTBA, CBA3AHHblE C AMYHOCTbIO KnneHTa. KAMeHT He Ao/XKeH PYKOBOACTBOBATHCA WCKAYUTENBHO
NHAanBMAyanbHOM MHBECTULMOHHOM PEKOMEHAAUMEN KaK eANHCTBEHHbIM GAaKTOPOM, BAUAIOLWMM Ha NpuHATME KaneHTom
TOro WAW MHOTO peLleHuA.

6.3. MNHBECTULMOHHbIN COBETHUK 06A3aH:

. OCYLLECTBNATb AEATENbHOCTb MO UHBECTULMOHHOMY KOHCY/IbTUPOBaHUIO A0BPOCOBECTHO, Pa3yMHO U He Bnpase
3710ynoTpebnaTb CBOMMM NpaBamu U (MIK) YLLEMAATb UHTEPECbl KNnMeHToB.

. onpeaenatb (06HOBAATb) WMHBECTULMOHHbLIA NpPodUNb B COOTBETCTBUM C YTBEPXKAEHHbIM [lopsAaKom
onpeaeneHuns NHBecTULMOHHOrO npoduns;

° NPUHMMaTb Mepbl MO BbIABAEHUIO U KOHTPOAIO KOH(/IMKTa MHTEPECOB, a TaKKe Mo NpeaoTBPaLLEeHUio ero

nocneacTsuMin B cOOTBETCTBUM [1paBUNaMM BbISIBEHUA UM KOHTPONSA KOHGIMKTOB WHTEPECOB NPW OCYLLECTBEHUU
0eATeNbHOCTU NO MHBECTULMOHHOMY KOHCYNbTUPOBaHMIO B OBLLECTBE C OrpaHUYEHHON OTBETCTBEHHOCTbIO «BUTKOraH»,
pa3meLleHHbIMK Ha CaliTe MHBECTULMOHHOIO COBETHMKA.

6.4. MNHBECTULIMOHHDIV COBETHUK BrNpaBe:

. npuBieKaTb TPeTbUX AML, ANs ucnonHenua [orosopa 6e3 corfacoBaHmsa ¢ KAMEHTOM, 33 WUCKAOYEHMEM
HenocpeacTBEHHOrO  npegocTaBneHna  WHAMBMAYaNbHbIX  MHBECTULMOHHBIX  PEeKOMeHZauWi,  ocyLwecTBAAeMOoro
YNONHOMOYEHHbIM  PaboTHMKOM  WMHBECTULMOHHOIO  COBETHWMKA. [lOpAJOK  OCYLLEeCTBNEHWA  B3auMMOZENCTBUA
MHBECTULMOHHOIO COBETHUKA C TPETBUMU INLLAMMU, NMPUBAEKAEMbIMU C LLE/IbIO OcylLecTBaeHMA [orosopa, peryampyerca
OTZE/IbHbIMW [LOTOBOPAMM U COFNALLEHUAMMU U He ABNAETCA CyLLECTBEHHbIM yC10BMEM [Jorosopa;

. 3anpawunBatb y KaveHTa AoMNoAHUTENbHYI0O MHOOPMALUMIO B LLeNAX OKasaHUA YCayr, ecan Takaa uHbopmauma
HeobxoaMMa [N HAA/NEXKALEro WCNOMHEHWUs YyCayr nyTem pasmeweHua B JIMYHOM KabuHeTe COOTBETCTBYHOLLEMN
nHdopmaumu;

. NPMOCTaHOBUTb MM OTKa3aTbCA OT UCMONHEHMA YCAyr B O4HOCTOPOHHEM NOpsAAKe ¢ ysegomaeHuem KaneHTa B
JInuHOM KabuHeTe 1 NO 3N1EKTPOHHOW NouTe:

o ecnim KaveHT He npefocTaBuT Mo 3anpocy MHBECTULMOHHOIO COBETHMKA AaHHble, HeobXxoAMMble A/ OKa3aHuA
Ycayr, v MHOTO HencnoHeHus 06A3aTensCTs No [lorosBopy, 40 MOMEHTa NoAyYeHuUsa TpebyemblX AaHHbIX;

o B C/lyyae BO3HMKHOBEHWMA CMOPHbLIX MPETEH3UOHHbLIX CUTyauuii B CBA3M C MCNoAHeHWem [Jorosopa Ao
paspeLleHns CNOPHbIX CUTYaLLNiA;

o B C/ly4yae BO3HWKHOBEHWA HapyleHuit B paboTe obopyaoBaHWA, NPOrpaMmmMHOro obecnedeHns u (MAM) MHbIX

TEXHUYECKUX CpeacTs, KoTopble MHBECTULMOHHbLIA COBETHWMK WCNONb3yeT ANA OKasauua KaveHTy Ycayr, a Takwe
ocylecTBaeHUa NnpodrnakTUYeckmx pabor;

o B C/ly4yasX, eciu WCMNosiHeHWe [loroBopa MOXET MPMBECTM K HapyleHUo WHBECTULUMOHHbIM COBETHUKOM
TpeboBaHMA 3aKoHoAaTenbcTBa Poccuiickoli ®degepauuu, HOPMATMBHbLIX MNPaBOBbIX aKTOB, ba3oBbiXx CTaHAApPTOB
camoperyMpyemoit opraHusaumm, YneHoOM KOTOPOM OH saBnsetcs, U (Mamn) 0b6a3aTenbcTs, NPUHATLIX MHBECTULMOHHbBIM
COBETHWKOM nepea KAneHTom v (Mnm) TpeTbMMn Anuamm;

o B C/ly4aAX OTCYTCTBUA KOPPEKTHbIX CBeAEHUI KNneHTa, ¢ NOMOLL b0 KOTOPbIX 6b1710 6bl BO3MOXKHO YCTaHABANBATb
CBA3b C KNMeHTOM C uenbto okasaHua Ycayr;

o B cnyyae, ecnm MIHBeCTULMOHHBIM Nnpodunb KnneHTta He onpepeneH.

. aHHYAMPOBaTb MO CBOEMY YCMOTPEHUIO paHee onpeaeneHHblt KnneHty WHBECTMUMOHHbIM npodunb, ecau

MHBECTULUMOHHDbIA COBETHMK He MOoJyYMn BO McnosHeHue cBoero TpeboBaHMs O npegocTasneHun (ob6HoBnEeHWUM)
KnveHToM HoBOW AHKeTbI Ans onpeaeneHus MHBECTUUMOHHOIO Npoduns;



. OCYLLLECTB/IATL MHbIE NPaBa, BbITEKalOLLME M3 NPaBoOTHOLWEHMI CTOPOH Mo OKasaHuio Ycayr.

7. OTBeTcTBEHHOCTb CTOPOH
7.1. CTOpOHa, He WCMO/MHMBLIAA WAW HeHagnexawum obpasom McnonHMBLIAA 06s3aTenbcTBA MO HAcToALEeMmy
[oroBopy, HeceT OTBETCTBEHHOCTb B COOTBETCTBUM C AEMCTBYIOWMM 3aKOHOAaTeNbCTBOM Poccuiickon Peaepaumm.
7.2. B cnyyasx, Koraa B COOTBETCTBUM C YC/IOBUAMM AEACTBYIOLMX HOPMATMBHbIX MPABOBbLIX aKTOB U (MA1K) ycnoBuamm

OKasaHuA Ycnyr, npesycMoTpeHHbiMM [loroBopom, MHBECTULMOHHDLIA COBETHUK MOMKET HECTU OTBETCTBEHHOCTb Mepej,
KnneHTom, yKasaHHaa OTBETCTBEHHOCTb OFPaHUUYMBAETCA peasibHbIM ylwepbom, pasmep KOTOPOro He MOXKET NPEBbIWATh
CYMMY BO3HarpaxaeHusa, ynaadyeHHoro KnmeHtom MHBECTULLMOHHOMY COBETHMKY 3a OKa3aHWe COOTBETCTBYOWEN Ycnyru
B cooTBeTcTBMM c n. 3.1.1. loroBopa, n. 3.1.3 [loroBopa uam Ycayru B cooTBeTcTBUM C N. 3.1.2. [loroBopa 3a oOn/lavyeHHbIn
KnneHTom nepuog, 8 KOTopom MHBECTULMOHHbIM COBETHUKOM BblI0 AONYLLEHO HAapyLeHMe 065A3aTebCTB.

7.3. KAneHT HeceT camMoCTOATENbHYIO OTBETCTBEHHOCTb 3@ NMPUHATUE WHBECTULIMOHHLIX pPelleHnit 06 MCNoNHEeHUN
noJly4yeHHbIX No JoroBopy MHAMBKUAYANbHBIX UHBECTULMOHHbIX PEKOMEHAALMN.
7.4. MHBECTULIMOHHDLIA COBETHMK He HeceT OTBETCTBEHHOCTM 3a YObITKM, MNOHeceHHble KaneHToM B ciayyae

npeaocTaBieHUA HefOCTOBEPHOW WHbopmMauuu pns onpegeneHuna WMHBECTULMOHHOIO npoduan, a TakXKe B c/aydae
HenpeaocTaBieHNUa/HeCBOeBPEMEHHOIO NpeaocTaBneHmsa KaneHtom nHbopmaummn gaa nepecmoTtpa MHBECTULMOHHOMO
npoouna.

7.5. MNHBECTULMOHHBIN COBETHWK HEe HeceT OTBETCTBEHHOCTU 3a YObITKM, NOHeceHHble KAMeHTOM B cayyae, ecau
KnneHT coBepwun caenkm ¢ ¢GUHAHCOBbIMM WMHCTPYMEHTAMM Ha OCHOBaHMM NpefocTaB/ieHHOM WHAMBMAYANbHON
WNHBECTULMOHHOW PEKOMEHAAL MK, C OTCTYMNEHMEM OT YCI0BUIA, YKa3aHHbIX B peKomeHaaumm (u/vamn B gorosope), B TOm
yncne, 4HacTMYHO AINMbO 3a NpesenaMm CPOKOB, YKasaHHbIX B MHAMBUAYANbHON MHBECTULMOHHOM PEKOMEHAALNM, @ TaKKe
B MHbIX C/Iy4anX, YCTAaHOBJ/IEHHbIX 3aKOHOM.

7.6. MHBECTULMOHHBIN COBETHMK HEe HEeceT OTBETCTBEHHOCTW B C/yyae, ecivM Ycayra He MOXKeT ObiTb OKasaHa
Haganexawum obpasom B pesysibTate AeicTeus u (unu) besgenctena KaneHta n (Unun) TpeTbux .
7.7. MHBECTULMOHHBIN COBETHMK He rapaHTUpyeT KAWeHTy A0XOAHOCTb MHBECTULMOHHOW AeATENbHOCTM U NoJyYeHue

OXMaaemblx KaneHTom pesynbTaToB BCAeACTBME NPUHATUA KAMEHTOM OKasaHHbIX YCAyr MHBECTULMOHHbBIM COBETHUKOM,
M He npeaocTaBnseT NobbIX WMHbIX FapaHTUi, 3a WCKAOYEHUEM COOTBETCTBMA WMHAMBUAYANbHOW WHBECTULMOHHOM
pekomeHZaumm  UHBECTMUMOHHOMY npodunto  KaveHnta. [lpeaoctaBnsemble  MHBECTMUMOHHBIM  COBETHUKOM
MHAMBMAYanbHbIE UHBECTUUMOHHbIE PEKOMeHZauuu no [oroBopy HOCAT pPeKOMeHZAaTeNbHbIM XapakTep, pelweHusa o
coBepleHnn KAMeHTom Kakux-nnbo AencTBuit ¢ GUHAHCOBLIMM MHCTPYMEHTaMMU NPUHUMAtOTCA KamMeHTom. PesynbTaThbl
COBEpPLIEHNA CAENOK C OWHAHCOBbIMM  MHCTPYMEHTAaMM Ha OCHOBaHUM WMHAMBMAYaNbHbLIX WUHBECTULMOHHbIX
pekomeHZauMii B NPOLW/IOM He ONpeaenaloT Pesy/NbTaToB COBEPLUEHUA CAENOK C GUHAHCOBBLIMWU MHCTPYMEHTAMM Ha
OCHOBAHUWN MHAMBUAYANbHbBIX MHBECTULMOHHbIX PEKOMEHAALMI B ByayLem.

7.8. Bo Bcex cnyyasx, Korga okasaHue YCayr cBA3aHO € YCTaHOBNEHUEM CBA3U mexay KnmeHTom u MHBECTULMOHHbBIM
COBETHMKOM MnocpeacTBOM TenedoHa, HanpasleHUEM yBeAOMIEHUI (COOBLEHWUI) HAa agpec 3N1EeKTPOHHOM MNouThI,
KOMMbIOTEPHbIX CeTell, mecceHaxepom Telegram, MHBECTULMOHHbIA COBETHUMK He HeceT OTBETCTBEHHOCTWM B C/Ayvasx
HEeBO3MOHOCTU YCTAaHOB/IEHWA CBA3M, HEBO3MOXHOCTU [OOCTaBKM yBeAOMAEHUIN (coobuweHuit) u (uam) obmeHa
nHdopmaumeit, B TOM Yncae B pesynbtaTe He coobuieHnsa KaneHtom MHBeCTULMOHHOMY COBETHMKY TenedpoHa/agpeca
3/1EKTPOHHOM MouTbl MAM He obecneyeHuna KaveHTOM Haanexalwero QyHKUMOHMpPoOBaHUA TenedoHa/ 31eKTPOHHOM
nouTbl, mecceHaxkepom Telegram, MMB0 NO UHLIM NPUYMHAM, HE 3aBUCALLMM OT MHBECTULMOHHOIO COBETHMKA; YKa3aHuWsA
KnveHTom Homepa TenedpoHa, Bnagenbuem (aboHeHTOM) KoToporo KAMeHT He ABASAETCA, AU agpeca 3/NeKTPOHHOM
noutbl/ mecceHgskepa Telegram, snagenbuem (nonb3oBaTtenem) KOTopow KAMEHT He ABASETCs; Hanuuusa AocTyna y
TPETbUX UL, K UHPOPMALMM, KOTOpan HanpaBAAETCA Ha yKasaHHbIM KaneHTom Homep TenedoHa, agpec 3NeKTPOHHOM
nouTbl, mecceHaKepa Telegram; gonyleHve KNMeHTOM OLWIMBKKU NpU yKa3aHUM Homepa TenedoHa, aapeca 3/1eKTPOHHOM
nouTbl, mecceHasKepa Telegram, cb6oes B paboTe, HEMCNPABHOCTEN KOMMbIOTEPHbIX CETEl, CMCTeM 3HeprocHabXeHus,
NPOYMX TEXHUYECKMX COOEB.

7.9. MHBECTULMOHHbIN COBETHMK HEe HeceT OTBETCTBEHHOCTM 3a YObITKM, MpUUMHEHHble KaueHTy B pesysabrate
HernpaBOMEpPHbIX JAEeUCTBUIA TPeTbUX JIML, HaMpaBAEHHbIX Ha HEe3aKOHHOe WUCMOoJ/Ib30BaHWe KOHUAEeHUMaNbHOM
MHPopMaLMKM, Kacatoweica KnueHTa, cogepaHua WHAMBUAYANbHbIX MHBECTUUMOHHbLIX peKomeHaauui. Kaunewt
CaMOCTOATE/IbHO HECET PUCK YObITKOB, KOTOPbIE MOTYT BO3HUKHYTL B pe3y/ibTaTe YKa3aHHbIX HENPAaBOMEPHbIX AeWCTBUI U
(Mnn) packpbITUS YKa3aHHOM MHGOPMALMK MHBIM TPETBUM JIMLLAM.

7.10.  CropoHbl 0cBO6OXKAAOTCA OT HEWUCMONHEHMA WAM HeHaANeKalero WCNoAHeHMs MMM 06A3aTeNbCcTB Mo
HacToAwemy [loroBopy, ecaM Takoe HeucnosiHeHue/HeHag/exKallee MWCMOoJHEeHWe CTafo CAeAaCTBMEM HACTynieHus
06CTOATENIbCTB HEMPEOA0MMON CUAbI, BO3HUKLUMX NOCAE 3aK/loYeHna HacToawero [Jorosopa v He3aBUCALLMX OT BOAM
CtopoH. K TakMm 06CTOATENIbCTBAaM OTHOCATCH, B YaCTHOCTM, MOXKapbl, 3€MJ/IETPACEHWUA, HAaBOAHEHWA, rpaxaaHcKue
6ecnopsaaKu, CyWwecTBEHHO YXYALAoWMe YCNOBUA WCNOAHEHUA U/WAM  fenaloliMe HEeBO3MOMKHbIM  UCMONHEHWe
06a3aTenbCcTB No HactoAwemy [oroBopy NOSHOCTbIO MAKM B YacTU. K Takum obcToaTenbctBam CTOPOHbI TaKKe OTHOCAT
[eNCcTBMA OpraHoOB rOCYAapPCTBEHHOM BNAacTUM W ynpasneHwus, geictsua baHka Poccum (B TOmM uucie peleHus no
PecTPYKTYpM3aummn rocyaapCTBEHHbIX LeHHbIX Gymar, MpUOCTAaHOB/IEHMIO BbIMAAT MO HWM WM OTCPOYKE MnoraweHus),
ny6AnKauMmM HOPMaTMBHbIX aKTOB 3aMNpeLLatoLLero Xxapakrepa, A4eNCTBMA MHOCTPaHHbIX OPraHoB rocyAapCTBEHHOM BAACTH



W YyNpaBAeHUA, MHOCTPAHHbIX, MEXAYHAPOAHbIX U MEXIoCyAapCTBEHHbIX OpraHM3aumii u obbeaANHEHUI B TOM uuche,
CBA3aHHble C BBEAEHNEM CAHKLMIN U UHbBIX OFPaHUYEHUI, CYLLECTBEHHO YXYALLAOLNX YC/10BUA BbINOJIHEHUA 06A3aTeNbCTB
WAW genatowme HeBO3MOXHbIM AMBO HecBOeBPEMEHHbIM McnonHeHMe CTopoHamu cBoux obsasatenbcts no [orosopy.
CTopoHa, ccbinatowanca Ha 06CcToaTeNbCTBa HENPeoA0IMMON cubl, 0b6s3aHa He no3aHee 10 gHel (yKa3aTb CPOK) CO AHSA
WX HaCTYyMN/JEeHUsA, a TaKKe C MOMEHTa NPeKpaLLeHMsa CyL,ecTBOBAHMA YKa3aHHbIX 0BCTOATENLCTB MHPOPMMPOBATL APYIYHO
CTopoHy 06 ux HacTynaeHnn AtobbiM AOCTYNHbIM 158 Hee cnocobom cBs3u.

7.11.  CTopoHbl 06Aa3ylOTCA He pasrnawaTtb TPETbUM AnLaM MHOOPMAUMIO, MOJYYEHHYIO B CBA3KU C WUCMNOJHEHUEM
HacToswero loroBopa. CTOPOHbI HECYT OTBETCTBEHHOCTb 3a pa3rialleHne KoHoUAeHLMaNbHOW MHbOPMALMK B NOpALKE,
npeasycMoTpeHHOM 3aKoHoAaTeIbcTBOM Poccuitickon ®epepaLmm n HacToAwmm Jorosopom.

7.12. PesynbtaTbl yCAyr ABAAIOTCA  pe3y/nbTaTaMUM  WHTENNEKTya/lbHOM  AeATe/IbHOCTM W npefHasHayeHbl
UCKOYUTENBHO A1A NO/b30BaHMA KAMeHTOM B cOOCTBEHHbIX MHTepecax. KAMeHT He Bnpase nepenaBaTb pesy/bTaTbl
Ycnyr TpeTbMm /iMuam, KOMMpoBaTb, TPAHC/MPOBATb, paccbinaTtb, Ny6/MKOBATb, BHOCUTb M3MEHEHMA, @ TAK¥Ke WMHbIM
06pa3om M3MEHATb M PAcNPOCTPaHATL NOJIYYEHHbIE pe3yabTaTbl ycayr no [Jorosopy.

8. 3aKN0UUTENIbHBIE NOIOXKEHUA
8.1. [oroBop, ero 3ak/Jlo4Y4eHWe W MWCNOJIHEHWE PEeryaupyetcs OelcTBYIOLWMM 3aKoHO4aTenbCcTBOM Poccuitickoi

depepaummn. Bce BONpockl, He yperyanpoBaHHble JOroBOpom UM YPeryimpoBaHHbIE He MOAHOCTbIO, PeryimpytoTca B
COOTBETCTBMM C 3aKOHOAaTENbCTBOM Poccuitickoin dPeaepaunn.

8.2. Hactosawumii Jorosop BCTyNaeT B cuay € MOMeHTa AkuenTta KAneHToM u AelcTByeT B TeYeHME HeOrpPaHUYEHHOIO
CpoKa.
8.3. MNHBECTULIMOHHbIA COBETHUK BMpaBe B OAHOCTOPOHHEM MopAAKe pacToprHyTb [loroBop, npeaBapuTenbHO

HanpasuB KNWeHTy yBeAOM/IEHME O PACTOPKEHUMN Yepes JIMYHbIV KaBUHET U Ha 31IEeKTPOHHYI0 NoyTy KAMeHTa, yKasaHHyo
B AHKeTe.

8.4. KnneHt BnpaBse B OAHOCTOPOHHEM MopAAKe pacToprHyTb [loroBop, npeaBapuTesbHO  HanpasBuB
MHBECTULUMOHHOMY COBETHUKY YBEAOMJ/IEHWE O pPacTOpXKeHun yepes3 JIMYHbIA KabUMHET UM Ha 3NEKTPOHHYI MouTY
MHBECTULUMOHHOIO COBETHUKA, YKa3aHHYIO B MPUIOXKeHUN 3 K [Jorosopy.

8.5. B cnyyae pactopxeHus/npekpawenuns [orosopa, CTOpoHbl 06f3aHbl MNPOM3BECTM B3aMmopacyeTbl B
COOTBETCTBMU C ycnosuamm [orosopa. MNpekpaleHne/pactopkeHve [orosopa He B/eYeT NpeKkpalleHne HENCNOIHEHHbIX
n (Mnn) HeHagaexalwmm obpasom MCNOAHEHHbIX 06a3aHHoOcTelt KAneHTa, yKasaHHble 06A3aHHOCTM WMCMOMHAIOTCA, a
npaBa peanusyloTca B Nopaake, npegycmotpeHHom [orosopom. HactoAawmii JoroBop cyMTaeTcA pacTOprHyTbiM nocne
ncnonHeHmsa CTOpoHamMu BCex B3aMMHbIX 06A3aTeNbCTB, B TOM YMCae Mocne UcnonHeHua KaneHTom o6sA3atenbcTs no
onnaTe OKasaHHbIX MHBECTULMOHHBIM COBETHUKOM YCAyr.

8.6. Mo nucbMeHHoMy 3anpocy KnueHTa, JoroBop ¢ KOTOpPbIM NPEKPATUICA, HanpaBNeHHOMY B TedyeHue 5 (naTtu) net
CO [AHA npepoctasieHus emy WHAMBMAYANbHOW WHBECTULMOHHOW pekomeHAaumun, WHBECTULMOHHbLIA COBETHUK
o0bsa3yeTcA NpeaocTaBUTb AULY, HanpasBuBLIEMY 3aMnpoc, NpPefoCTaB/ieHHy emy UHAMBUAYANbHYIO WHBECTULMOHHYIO
PEKOMEHZAUMIO UM ee KOMWIO YKasaHHbIM B 3anpoce cnocobom B ogHoW U3 cneayrowmx ¢opm no Bbibopy nuua,
HanpasuBlero 3anpoc B ¢opme [AOKYMeHTa Ha bymaxkHOmM HocuTene wamM B Gopme 3NEKTPOHHOrO [OKYMEHTa,
NoANUCaHHOTO 3N1EKTPOHHOM NOANUCHIO.

8.7. Bce cnopbl, BO3HMKaloWwMe W3 HacToAwero [oroBopa MW CBA3aHHble C WCMOAHEHMEeM 06s3aTenbCcTB Mo
HacToAwemy [orosopy, CTOpPOHbl paspelarT MNyTem HanpasBAeHWs Apyr ApYyry nNpeteHsui. [peTeH3us NoaNexuTt
paccmoTpeHuio B TedeHue 30 (TpuauaTu) KaneHAapHbIX AHEN C MOMEHTa ee NoayYeHus.

8.7.1. KnveHT npu HanpasneHuu obpauweHuii (npeTeHsui, kanob, 3anpocoB) K WMHBECTULMOHHOMY COBETHUKY
pyKOBOACTBYETCA npaBuaamm MopsagKka paccmoTpeHua obpalleHnin (MpeTeHsui, Kanob, 3anpocos), pasMeLLeHHOro Ha
Cainte MIHBECTULLMOHHOTO COBETHMKA.

8.8. B cnyyae NoONAHOro WAM YacTMYHOrO OTKasa B Y/[0B/JETBOPEHUU MpeTeH3nn, GaKTUYECKOro HeyA0B/AeTBOPEHUA
NpPeTeH3nn UM HEMONYYEHMA B CPOK OTBETA HA NPETEH3MIO, CNOP PELLAeTCs B CyAebHOM nopsaaKe B COOTBETCTBUM C MPABO
Poccuiickon Pepepaumm no mecty HaxoxpeHuss UMHBECTUUMOHHOTO coBeTHWMKA. CTOPOHbI MPM3HAKT A0MYCTUMbIMM
L0Ka3aTenbCTBaMM  A1A UCNONb30BaHMA B CyAe B KayecTBe [0OKas3aTesbCTBa B MNOpAAKe, NpensyCMOTPEeHHOM
3aKoHoZaTenbcTBOM Poccuiickoit ®depepaumnmn, 3anucu TenedoHHbIX pasroBopoB ¢ KAMeHTOM, OCyLLeCTBAEHHbIX
MHBECTULUMOHHBIM COBETHMKOM MPW MOMOLUM NPOTrPaMMHbIX U TEXHUYECKUX CPEeACTB, BbIMMCKU C MOYTOBOIO cCepBepa
MHBECTULMOHHOIO COBETHMKA 06 OTnpaBKe M NOJy4YeHUU coobLEeHUn U yBeaOMAEHUI B COOTBETCTBUM C YCNOBUAMMU
JoroBopa, [aHHble 3/EeKTPOHHbIX apx1MBoB WHBECTULMOHHOrO coBeTHMKa B JIM4HOM KabwuHeTe KnueHTta, UHble
[,0Ka3aTe/IbCTBa OTHOCUMMbIE U MPUrOAHbIE AMA NpeabABAEHUA B CyAe NPU BO3HUKHOBEHUKU cnopoB ¢ KaneHTom.

8.9. Mpu3HaHMe CyLoM KaKoro-nmbo nonoxKeHua Hactosalero [loroBopa HeAEMUCTBUTENbHBIM UAW HE MOANENKALWUM
NPUHYAUTENBHOMY UCMOHEHWIO HE BNEYET HEAEUCTBUTENBHOCTU UHBIX EFO0 MOJIOMKEHUN.

9. PekBn3nTbl MHBECTULLMOHHOTO COBETHMKA

NonHoe HaumeHoBaHMe O6LwecTBO € OrpaHNUYEeHHON OTBETCTBEHHOCTbIO "BUTKoraH"

KpaTkoe HaumeHoBaHue 000 "butkoraH"




MNonHoe HaMMmeHOBaHWE Ha AaHTIMNCKOM fA3blKe

BITKOGAN LIMITED LIABILITY COMPANY

KpaTKoe HaMmeHoBaHMe Ha AHIIMNCKOM fA3bIKe

BITKOGAN LTD

NHH

9710093870 UHcnekuma desepasibHON HANOrOBOM C/YKObI
Ne 10 no r. Mockse

Knn

771001001

OrpH

1217700581526 o1 01.12.2021r. MexKpaloHHaA MHCMEeKLmA
PepepanbHoi Hanorosoi cnyxbbl N2 46 no r. Mockse

HOpuanyeckunin agpec

123056, r. MOCKBa, BH. Tep. I. MyHULUMNAbHbIA OKPYT
MpecHeHcKkniA, nep Manbiit TUWKUHCKKUIA, 4. 23, cTp. 1, aTax/
nomeu,. 1/11, Kom. 6

dakTHyeckmii agpec

123056, r. MOCKBa, BH. Tep. I. MyHULUNANbHbI OKPYT
MpecHeHcKknin, nep Manbit TUWMHCKKIA, 4. 23, cTp. 1, aTax/
nomedy,. 1/11, Kom. 6

TenedpoH

+7 499 301 77 80
+7 91047977 60

DNeKTPOHHAA noyTa

info@bitkogan.finance

Cant

bitkogan.finance

MnaTterkHble peKBU3NTbI

p.c. 40701810638000008320 B MAO CBEPBAHK, EUK
044525225, k.c. 30101810400000000225




MpunoxeHne 1 K Jorosopy Ha OKaszaHWe yCayr MHBECTULMOHHOIO KOHCY/IbTUPOBaAHUA

Tapudsbi
Ha OKas3aHue ycnyr
HanmeHoBaHue Tapuda Mepuopa oKkasaHuA ycnyrm CronumocTb, pybnein
Pasosaa NHauBmayanbHaa
ANBUAY EamHopasoso 750
WHBECTULIMOHHAA pekomeHaauua
Mepwo, eckne U BuAaya e
puogmyeckme UHAMBUAYaNbHbI 1 mecau, 5 500
WHBECTULMOHHbIE peKOMeHAaLU MmN
AHanns NHBeCcTUUMOHHOro nopTdena
» pré EanHopasoso 15 000
KnneHra




MpunoxeHne 2 K Jorosopy Ha OKaszaHWe ycnyr MHBECTULMOHHOIO KOHCY/IbTUPOBaHMA

[eknapayma o pMcKax
OrnasneHue:
1. Jeknapauma o6 obLWMX pPUCKax, CBA3AHHbLIX C OCYLLECTBJEHMEM ONepauuii Ha pPbIHKE UEHHbIX Gymar U pucKax,
CBA3AHHbIX C UCMO/Ib30BaHMEM VHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAAL M.
2. [leknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBBLIMU UHCTPYMEHTAMMU U CTPYKTYPHBIMW NPOAYKTAMMU.
3. leknapaums o pucKax, CBA3AHHbIX C NPUOBPETEHNEM MHOCTPAHHbIX LEHHbIX bymar.

1. Aeknapauma 06 o6wmnx puckax, CBA3aHHbIX C OCYLLECTBAEHMEM OnepaLmii Ha PbiHKe LLeHHbIX 6ymar U puckax,
CBA3aHHbIX C UCNOb30BaHMEeM NHAUBUAYANBbHBIX MHBECTULIMOHHBIX peKOMeHaaLni

Lenb HacToAwel [eknapaumm — nNpegoctaBuTb Bam MHGOPMaLMio 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C OCYLLECTB/IEHNEM
onepauuit Ha pbiHKe LeHHbIXx Bymar. Obpaliaem Bale BHUMaHWE Ha TO, UTO HacToAwaA [leknapauus He packpbiBaet
MHPopmaLmto 060 BCEX PUCKAX HA PbIHKE LieHHbIX Bymar BcieacTsMe pasHO0bpasna BO3HMKAIOLWMX HA HEM CUTYaLMiA.

B obuiem cmbicne puUcK NpeacTaBnseT coboi BO3MOXKHOCTb BOSHUKHOBEHMA YObITKOB NPU OCYLLECTBAEHUN GUHAHCOBBIX
onepaumuit B CBA3N C BO3MOXKHbIM HebaronpuaTHbIM BAMAHMEM Pa3HOro poaa ¢akTopos. HuMKe — OCHOBHbIE PUCKM, C
KOTOPbIMK BYZyT CBA3AHbI BallX ONepaLun Ha pbiHKE LLeHHbIX Bymar.

CuUCTEMHbBIN PUCK.

3TOT PUCK 3aTParMBaeT HECKOIbKO GUHAHCOBBIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUUN UX CMOCOBHOCTM BbIMONHATL CBOM
byHKUMK. B cuny 60/1blLION CTENEHN B3aMMOALENCTBMA WU B3aMMO3aBUCUMOCTU GUHAHCOBBIX MHCTUTYTOB MeXKay cobol
OLEHKa CUCTEMHOTO PUCKA C/IOXKHA, HO €ro peann3aLma MOXKET NOBAUATL Ha BCEX YYaCTHUKOB PUHAHCOBOIO PbIHKA.
PbIHOYHbI/ PUCK.

3TOT pUCK nNpoABAseTca B HeONAronpuATHOM M3MEHEHUUM LeH (CTOMMOCTM) NpUHAZNeXKawmnx Bam QUHAHCOBbIX
WMHCTPYMEHTOB, B TOM 4ucae M3-3a HebNaronpuATHOrO W3MEHEeHWs MOJUTUYECKOW CUTyauuu, Pes3Kon aesanbBauuu
HaALMOHaNbHOM BaNOTbl, KPM3MCA PbIHKA rOCYAapPCTBEHHbIX A0TOBbIX 0653aTeNbCTB, HAHKOBCKOrO M BaJIlOTHOTO KPU3KCa,
06CTOATENBCTB HENPEOAOJMMON CUAbI, TNaBHbIM 06pPa3oM CTUXMMHOTO W BOEHHOTO XapaKTepa, M KaK CleacTBue,
NPUBOAUT K CHUMKEHMIO AOXOAHOCTM AW AaKe yObITKaM. B 3aBUCMMOCTM OT BbIBPaHHOW CTPaTerMm pbiHOYHbIN (LLEHOBOM)
pUCK ByaeT coCcToATb B yBeANYEHUU (YMEHbLUEHUN) LieHbl GUHAHCOBbIX MHCTPYMEHTOB. Bbl f0/1KHbI OTAaBaTb cebe oTyeT
B TOM, YTO CTOMMOCTb NPUHaZEKaLLMX BaM GUHAHCOBbIX MHCTPYMEHTOB MOKET KaK PacTW, TaK U CHUMKATLCS, U ee PoCT B
NPOLWNOM He O3HayaeT ee pocTa B byaywem. CneayeT cneumanbHo obpaTUTb BHMUMAaHME Ha Cleaylolime pbiHOYHbIe
pUCKM:

. BantoTHblii pucK: MposasaseTca B HEGNAronpuATHOM M3MEHEHUWM Kypca pyb/a Mo OTHOLIEHWMIO K MHOCTPaHHOWM
Ba/lloTe, NPM KOTOPOM BalW A0XOAbl OT BAaAeHMA OUHAHCOBbIMM MHCTPYMEHTaMM MOTYT ObiTb MNOABEPrHYTHI
UHPNALMOHHOMY BO3AENCTBUIO (CHMMEHUIO peanbHOW MOKynaTenbHOM cnocobHOCTM), BCNEACTBME YEro Bbl MOMKETe
NoTEPATb YacCTb A0X04A, @ TaKMKe MOHEeCcTU YBbITKU. BanioTHbIM PUCK TaKXKe MOMKET MPUBECTU K U3MEHEHWI0 pasmepa
0653aTeNbCTB N0 GUHAHCOBbLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAaHHOW BaAOTON MAN MHOCTPAHHBLIMU GUHAHCOBLIMM
WMHCTPYMEHTaMM, YTO MOMKET NPUBECTU K YObITKAM WAW K 3aTPYAHEHUIO BO3MOMKHOCTM PACCUUTLIBATLCA MO HUM.
3akoHoaaTenbcTBO Poccuitickon depepaumm yCTaHaBAMBAET PEXUM OCYLLECTBAEHUA BANOTHbLIX OMepaumii, KOHTPOb 3a
cobntofeHnem Kotoporo ocyliectsnset baHK Poccum M ynoaHOMOYEHHbIE UM KpeanuTHble ydupexaeHus. MNpu sTom BaHk
Poccn mmeeT npaBO CaMOCTOATE/IBHO MEHATb MNOPSAAOK OCYLECTB/IEHUSA BajlOTHbIX oOnepauuid M BblaaBaTb
COOTBETCTBYIOLLME pa3peLlleHna Ha OCYLL,EeCTBAEHNE TaKMX Onepauuii, Koraa sTo Heob6xo4Mmo.

. MpoueHTHbI puck: MpoasnsetcA B HeHNAroNnpUATHOM W3MEHEHUM MPOLEHTHOW CTaBKM, BAMAIOWENA Ha
KYPCOBYIO CTOMMOCTb 0b6auraumii ¢ GUKCUMPOBAHHBIM AOXOAOM. [1pOLEHTHbIM pPUCK MOXeT 6biTb o0bycnosneH
HecoBnaZeHMem CpoKoB BocTpeboBaHMA (NoraweHunsa) TpeboBaHUn U 0643aTENbCTB, a TaKKe HEeOAMHAKOBOW CTemneHbio
M3MEHEHWSA NPOLEHTHbLIX CTaBOK No TpeboBaHUAM M 06A3aTENbCTBAM.

. PUCK 6aHKPOTCTBa SMUTEHTA aKuMi: MpoABAAETCA B Pe3KOM NaAeHUW LeHbl akuuMit akuMoHepHoro obuiecTsa,
NPU3HAHHOIO HECOCTOATE/IbHbLIM, UM B ClyYae NOABAEHUA/BbIABAEHNA NPU3HAKOB TaKOW HECOCTOATE/IbHOCTH.

[na Toro 4tobbl CHWU3WUTL PbLIHOYHBLIA PWUCK, BamM CAeAyeT BHMMATENbHO OTHECTUCb K Bblbopy u guBepcuduKaumm
GUHAHCOBbIX MHCTPYMEHTOB. KpomMe TOro, BHUMATEIbHO 03HAKOMbTECH C YC/IOBUAMM BALLEro B3aMMOAENUCTBUA C BaLLUMM
6poKkepom AnsA TOro, Ytobbl OLEHUTb PAcxoAbl, C KOTOPbIMM ByAyT CBA3AHbl BAageHue n onepaunn ¢ GUHaAHCOBLIMM
WHCTPYMEHTaMM 1 ybeamTech, B TOM, YTO OHU MPUEMIEMBI 1A BaC U HE IMLLIAOT BacC 0XWA3aeMOoro BaMu A0X04a.

Puck nnkemngHocTtun.

3TOT PUCK NPOABAAETCA B CHUMKEHUMN BO3MOMKHOCTU peann3oBaTb GMHAHCOBbIE MHCTPYMEHTbI N0 HEOBXOAMMOW LieHe 13-
32 CHUMKEHWUA CNpocCa Ha HUX. JaHHbIA PUCK MOXKET NPOABUTLCA, B YAaCTHOCTU, NPU HEOBXOAMMOCTU BbICTPOWN NPOAAXKM
GUHAHCOBbIX MHCTPYMEHTOB, B YBbITKAX, CBA3AHHbIX CO 3HAYUTENbHbIM CHUXKEHUEM UX CTOMMOCTMH.

KpeauTHbIi1 pUCK.

ITOT PUCK 3aKNHOHMAETCS B BO3MOXHOCTU HEBbINONHEHMA KOHTPAKTHbIX M MHbIX 0653aTeNbCTB, NPUHATLIX Ha ceba apyrumm
IMLLAaMK B CBA3M C BalULMMM ONepaLmUamu.

MpaBoBoOii pUCK.



CBA3AH C BO3MOXHbIMW HEraTUBHbLIMW MOCNEACTBUAMM YTBEPKAEHUA 3aKOHOAATENbCTBA WM HOPMATUBHbLIX AKTOB,
CTaHAAPTOB CaMOpPEryIMpyemMblX OpraHu3aLuii, Peryimpytolmx pbiHOK LEHHbIX Bymar, uin MHble OTPac/iv SKOHOMMKM,
KOTOpble MOTYT MPUBECTU K HEraTUBHbIM 4J/1A Bac NocaeAcTBUAM. K MpaBoBOMY PUCKY TaKkKe OTHOCUTCA BO3MOMKHOCTb
M3MEHEeHWs MPaBWA pacyeTa Hasiora, Ha/JoroBbIX CTAaBOK, OTMEHbl HAa/JIOrOBbIX BbIYETOB M APYrMe U3MEHEHUA HANOrOBOro
3aKOHOZATENbCTBA, KOTOPble MOryT MPMBECTM K HEraTMBHbIM 4AA Bac MNOCNeAcTBMAM. KAueHT, Asaawowmiica
HepesnAeHTOM, LO/KEH YYMTbIBATb PUCK, CBA3AHHbIA C PACTOPXKEHMEM WAM M3MEHEHWEeM NOoANUCaHHbIX Poccuitckomn
depepaumeit MexayHapoAHbIX cOrnaweHnin o6 nsbexaHnm ABOMHOrO HaNOro060XKEHUS, YTO MOXKET HeBaronpuaTHO
NOBAMATb Ha MOJIOXKEHWE K/MEHTA, WMENLEero Kakue-nMbo Hanorosble AbrOTbl M NpeuMyLLecTBa. PUCK penaTtpuauun
OEHEXHbIX CpefcTs — PUCK GMHAHCOBBLIX NOTepb, CBA3AHHbLIM C penaTpuvaumen AeHexHbIX CPeacTB MHBecTopa.
PenaTpuauma AeHEXHbIX CpPeacTB WMHOCTPAHHbIX WMHBECTOPOB OCYLLECTBAAETCA B NOPALKE, NpPesyCMOTPEeHHOM
POCCUMINCKMM 3aKOHOAATENbCTBOM, HO He CYLLeCTBYET HMKAKWUX FapaHTWi, 4To He OyayT BBeAeHbl orpaHuyeHua anbo
3anpeTbl HA TaKyl penaTtpuaunio nnbo OyaeT M3MEHeH NopAfoK ee ocywectBaeHus. CneacTBUMEM  YKA3aHHbIX
06CTOATENbCTB MOTYT CTaTb YObITKM KNIMEHTOB, Ha KOTOPbIX 3TW OrpaHUYEHUs UaK 3anpeTbl ByayT PacnpoCTPaHATLCA.
NHdopMaLMOHHBIA PUCK.

PUcK noTepb, CBA3AHHbLIM C MCNO/Ab30BAaHMEM KOPMOPATUBHOM MHOOPMaLMM Ha GUHAHCOBLIX PbiHKax. MHbopmauwms,
ncnonbsyemas MHBECTULUMOHHBIM COBETHUKOM MPW OKA3aHWUM YCAYT KAMEHTaM, NMOCTYNAeT U3 3ac/y*KMBAKOLWMX JoBepuUa
WCTOYHWUKOB, OAHAKO WMHBECTULIMOHHLIA COBETHUK HE MOMKET HeCcTU OTBETCTBEHHOCTb 3@ TOYHOCTb U AOCTOBEPHOCTb
nosnyvyaemon MHoopmaumm. ChnenoBaTeNbHO, CYLLECTBYET PUCK NOYYEHUSA HELOCTOBEPHON MHDOPMALLMK, UCNOb30BaHME
KOTOPOM MOMKEeT MPUBECTU K HapyleHuio MHTepecoB CTOPOH. [NA KAMEHTOB, He ABAAIOWMXCA pe3ngeHTamu PO,
HeobXoAMMO y4YMTbIBaTb Pas/iMuMe CTaHZ4APTOB M NOAXOL0B B MNOAFOTOBKE M MNpeaocTaB/ieHun uHbopmaumu,
ncrnonb3syembix B Poccuitickoit degepaunn v NpUHATLIX 3a ee npegenamu. TaK, POCCUMICKME CTAHAAPTbl M NPUHLMMbI
byXranTepcKoro yyeta CWUJIbHO OT/IMYAIOTCA OT MEXAYHAPOALHbIX, YTO 3aTPyAHAET BO3MOMKHOCTb a[EKBATHOM OLLEHKMU
pe3y/abTaToB AEeATeNIbHOCTU U aKTUBOB SMUTEHTOB. CTOPOHbI A0/IXKHbI 0CO3HABaTb, YTO HeobxoaMmaa UM MHbopMaLmA
MOMET NOCTynaTb C ONpefefieHHbIMU 33a4ePXKKAMM, UYTO MOXKET MPUBECTM K basupyloweinca Ha Takoh unHdopmauuu
HenpaBWJIbHOM OLLEHKE 06CTOATENBbCTB IMBO K HEBO3MOXKHOCTM X OLLEHKWU BBUAY TAKOM 3a4,ePKKM.

PUcK, cBA3aHHbIN ¢ geiictBuamun/6esgenctemem TpeTbux nuu,.

PyHKUMOHUPOBAHNE PUHAHCOBBLIX PbIHKOB Mpegnonaraet AeATeNbHOCTb pPAfa NPodeccMoHabHbIX YY4aCTHUKOB PbIHKA
LUEHHbIX Bymar v MHbIX lOPUANYECKUX UL, UcnonHeHWe 06a3aTenbCTB NO CAE/KAM B HEKOTOPbLIX C/ydYaax MOXKET 6biTb
HEBO3MOMHO 6€3 OCYLLECTBIEHMA TaKUMU TPETbUMM NLLAMU ONPEAESIEHHbIX OPUANYECKUX U GAKTUYECKUX AEUCTBUIA.
OnepaunoHHbIN (TEXHUUYECKNIA, TEXHONOTUUYECKNIA, KaapOoBblii) pUCK.

PUCK BO3HWKHOBEHMA Yy Mony4vaTens ¢GUHAHCOBbLIX YCAyr yObITKOB B pe3y/ibTaTe HeucnpasBHocTelt MHGOPMALMOHHBIX,
3NIEKTPUYECKMX WM MHBIX CUCTEM, OWMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM MHOPACTPYKTYPbl PbIHKA LEHHbIX Bymar,
TEXHO/IOTMIA MNPOBEAEHUsA Onepauuin, Npoueayp YNpaBieHUA, yyeTa WM KOHTPO/A, HEKOPPEKTHbIX AEeUCTBUI WU
6e34eMNCTBMA CTOPOHHUX UL, U/uam paboTHUKOB MHBECTUMUMOHHOIO COBETHWMKA, HECOBEPLIEHCTBA WM OLWMBOYHbIX
BHYTPEHHUX npoueccoB WHBECTULMOHHOIO COBETHMKA BO34ENCTBUS BHELWHWX cobbitnin, cboeB M HeaoCTaTKoB
MHPOPMALIMOHHBIX, TEXHONOTUYECKMUX U WHbIX CUCTEM, a TaKKe NpW MCNOSb30BaHUM CUCTEM YZAaNEHHOro [0CTyna,
NnpaBoBOM PUCK, PUCK WHOOPMALMOHHON 6He3onacHocTU. Takue YyObITKM MOryT nonagate MNof  OrpaHUYeHun
OTBETCTBEHHOCTW, Hanaraemble NPOAABLAMM WMHPOPMALMOHHBIX U MHbIX CUCTEM, BUPIKAMM, pacyeTHbIMM NanaTtamu
/WA KOMNAHUAMM, ABAAIOLMMUCA UX YNEHAMM.

Puck coBeplieHus onepaumii Ha CpoUHOM pbiHKe.

Puck, cBsizaHHbIM C BO3MOKHOCTbIO MOTEPb NP COBEPLUEHUN CAENOK C MHCTPyMeHTamu CpoyHoro pbiHKa (pbrouepcobl u
onuuoHbl). Mpu coBepleHUN CAENOK Ha CPOYHOM PbiHKE KAMEHT OO0/KEH MMeTb B BUAY chneaylouiee: PacyeTHble U
KnupuHrosble ManaTtbl TOProsbix CUCTEM NPOU3BOAAT €XKeAHEBHOE UCHUCIEHNE BaPMALMOHHOM MApKn B COOTBETCTBUM C
KOTMPOBAJIbHbIMU LieHaMW, YCTaHaBAMBAEMbIMW MO MUTOramM TOProB. B CBA3M C 3TUM KAMEHT MOXKET B CPaBHUTE/bHO
KOPOTKMIN Nepuoj, BpeMeHW NoTepATb BCE CBOW CPeACTBa, AEMNOHMPOBAHHble B BUAE rapaHTuiiHoro obecneveHus. C
OPYrov CTOPOHbI, ANA NOAAEPKAHUA NO3ULUKN OT KNMEHTA MOXKET NoTpeboBaTbCcA BHECTM CPeAcTBa Ha NOKPbLITUE NOTEPb
Mo BApPMALMOHHON Map)Ke 3HAYUTENbHOTO pPa3mepa W B KOPOTKMI CPOK. ECAM KAMEHT He CMOXeT BHecTu 3Tu
[ONOIHUTE/IbHbIE CPeACTBa B YCTAHOB/IEHHbIW CPOK, MO3ULMNA KAMEHTA MOXKET 6biTb NPUHYAUTENbHO 3aKPbITA C YObITKOM
W KAMEHT byZeT oTBETCTBEHHbIM 3a Nt060l o6pasoBaBLINiCA B pe3ysibTaTte 3Toro aeduumnt cpeacTs. MNpu onpeseneHHbIx
C/IOXKMBLUMXCA HA PbIHKE YC/I0BUAX MOMKET CTaTb 3aTPYAHMTENbHbIM UAN HEBO3MOXKHbIM 3aKpbITUE OTKPLITON MO3MLUK
KNMEHTA. 3TO MOXKeT NPOU30NTU, HaNpUMep, KOrA4a B CUY ObICTPOro ABUMKEHMA LLEH TOPrvM OyAyT NPMOCTAaHOB/EHbI UM
orpaHuyeHbl. MHBECTULMOHHbIN COBETHMK 0bpaLlaeT BHUMAHWE K/IMEHTA HA TO, YTO KOTUPOBKM Ha pbiHKe PpbHOYEPCHbIX U
OMUMOHHBIX KOHTPAKTOB MOTYT 3HAUYUTENbHO U3MEHATLCA KaK B TeYEHUE AHA, TaK U OT O4HOTO TOProBOro AHA K Apyromy.
BBuMAy 3TOro, Bce CNopHble BOMPOCHI, BO3HUKAOLME NPU TOProsae ¢GblouepCcHbIMU U OMLMOHHBIMUW KOHTPaKTamK, cneayet
pelwaTtb HesaMeaNUTeNbHO.

[ononHutenbHo obpaliaem BHUMAHUE Ha CiegyloLne PUCKU:

. PUCK MUHOPUTAPHOIO K/AMEHTa — PUCK GpUHAHCOBBIX MOTEPb, CBA3AHHbIN C AOCTAaTOYHO CNaboI 3aLLMLLLEHHOCTbIO
KNMEHTa, UMEeIOLLEero HesHaunTe IbHbIM NaKeT LeHHbIX Bymar SMUTeHTa;
. oTpacneBble PUCKKU, CBA3AHHble C Heb6NaronpuATHbLIM GYHKUMOHMPOBAHMEM ONpeaeseHHOMW OTpac/iu, 4To

HenocpeacTBeHHO CKa3blBaeTCA Ha AeATeNIbHOCTU 3aHATbIX B Hell KOMMAHWKM, a 3HAYMT, MU Ha MOKasaTensx CTOMMOCTU
BbINYWEHHbIX UMU LLEHHbIX 6ymar;



. PUCK B3MMAHMA KOMUCCUOHHBIX U Apyrnx cbopos. Mepes Hayanom NPoOBeAEHUA TEX UIN UHbIX ONepaLLuii KANEHT
OO/MKEH NPUHATL BCe HeobXxoaMmble mepbl ANA MOAYYEHUA YETKOro NpeacTtaBieHna 060 BCeX KOMMCCUMOHHBIX U UHbIX
cbopax, KoTopble byayT BIMMATbCA C KNNEHT];

. PUCK HEAOCTUXKEHWUA WMHBECTULMOHHDLIX Lenell — PUCK NOTepb, BO3HMKAKOLWMX B CBA3M C HELOCTUNKEHUEM
KJMEHTOM CBOWMX MHBECTULMOHHBIX Lenel. HeT HMKAKoW rapaHTUmM B TOM, YTO COXPaHEHWE U yBE/NMYEHWe KanuTana,
KOTOPOTrO KAMEHT Xo4eT Ao6uTbes, ByaeT A0CTUrHYTO. KAMEHT MOXKET NOTepATb YacTb WM BECb KanuTa, BAOXKEHHbIN B
onpeaeneHHble pUHAHCOBbIE AaKTUBDI.

YBegomMasaem O MOBbIWEHHbIX PUCKAX, CBA3aHHbIX C (MHAHCOBbIMM MHCTPYMEHTaMM A1s  KBaAMOULMPOBAHHbIX
WMHBECTOPOB, 06 OrpaHMYEHMAX, YCTAHOB/IEHHbIX 3aKOHOAaTeIbCTBOM Poccuiickon depepaumn B OTHOWEHUM GUHAHCOBDIX
WHCTPYMEHTOB, MNpeAHA3HaAYeHHbIX AAA  KBaAMPULMPOBAHHbIX WHBECTOPOB, W OCOBEHHOCTAX OKasaHuAa ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO GpU3MUYECKUM AnLaM, ABAAIOWMMCA BNAAENbLAMM LLEHHbIX bymar,
npegHasHa4YeHHbIX ANA KBAANMPULUMPOBAHHbBIX MHBECTOPOB, B COOTBETCTBUM C M. 2 cT. 19 depepanvHoro 3akoHa Ne46-d3
«O 3awWmMTe NpaB WM 3aKOHHbIX MHTEPECOB WMHBECTOPOB HAa PblIHKE LLEHHbIX Oymar» He OCyLeCcTBAAOTCA BbinNaaTbl
KoMMeHcaunn us denepasbHOro KOMNEHCALMOHHOIO GoHAA.

PUCKu, cBAI3aHHbIE C UCNO/Ib30BAaHUEM UHAUBUAYANbHbIX UHBECTULMOHHBIX PEKOMEHAALUN:

OKa3zaHue ycnyr MHBECTULUMOHHOIO KOHCY/IbTUPOBAHMA B OTHOLLUEHUW LLeHHbIX Bymar, cAenok ¢ HUMU U (MKn) 3aKNtoYeHns
[OroBOPOB, ABAAIOWMXCA MNPOU3BOAHBIMW  GUHAHCOBLIMU  UHCTPYMEHTAaMM, ocyuiecTeasetca MHBECTULMOHHbIM
COBETHMKOM Ha OCHOBaHWW 3ak/todeHHoro [loroBopa 06 WMHBECTULMOHHOM KOHCY/IbTUPOBAHUM B COOTBETCTBUM C
MHBECTUUNOHHBIM Npodunem KaneHTa.

MHBECTULMOHHBIN COBETHUK WMCMO/b3YEeT MPW OKA3aHUM YCAYr Ha MHBECTULMOHHOE KOHCYNbTUPOBAHWE [OCTYMHYHO
ny6anMuHyto  uWHPOPMaLMIO  33CAYKMBAIOWMX AOBEPUA WUCTOYHUKOB, OAHAKO WHBECTUUMOHHBIN COBETHWUK He
NpPefocTaBAAET HUKAKUX FapaHTUI U 3aBepeHuit B TOM, 4YTO Takaa MHPopmauus SBAAETCA MOJSIHOW M LOCTOBEPHOMN.
MHBECTULMOHHDBIN COBETHMK TaKXKe BMpaBe 3aKno4yaTb AOTOBOPblI Ha NPeoCTaB/ieHUE aHA/IUMTUYECKUX MaTepuasios U
0630poB 419 GOpPMMPOBaAHMA MHBECTULMOHHBIX PEKOMEHZAUMM C TPeTbMMU nnMuamMmn. VIHBECTULMOHHBIA COBETHUK He
6eper Ha cebs 06s3aTeIbCTBO  OBHOB/AATH/KOPPEKTUPOBATL  YKA3aHHYD B MHAMBMAYA/bHbIX WMHBECTULMOHHbIX
pekomeHZaumnAx MHGOPMaLMIO B CBA3M C YTPATON aKTyaNbHOCTU COAepXKallenca B peKomeHaaunn nHbopmalmm, B Tom
yncie Npu BbIABAEHUN HECOOTBETCTBUA AENCTBUTENIbHOCTM NPUBOAUMBIX B HEW AaHHbIX. BcA MHbopmauma akTyanbHa
WCKNIOYMUTENIBHO MO COCTOAHWUIO HA AaTy NPefoCTaBNEHUA KANEHTY MHAMBUAYAbHBIX MHBECTULMOHHBIX PEKOMEHAALUMM,
€cnn B CaMOW PeKOMeHZAUUW He COAEPXUTCA MHbIX YCNoBuiA. HecmoTpAa Ha [ONXKHYHO OCMOTPUTENbHOCTb NpwU
NnoAroToBKe MHBECTULMOHHbIX PEKOMeHAAUNM, MHBECTULIMOHHDIV COBETHMK HE AaeT HUKAKUX rapaHTUI U 3aBEPEHN N He
NPUHUMaET Ha cebs OTBETCTBEHHOCTM B OTHOLIEHUM HALEKHOCTM, TOYHOCTU U MOJHOTbI MHGOPMALMK, copeprKallelica B
WHAMBUAYANIbHbIX MHBECTULMOHHbLIX pekoMeHZaumax. Mpu NPUHATUM MHBECTULMOHHBIX  PELIEHUA KIUMEHT LO/KEH
NpoBOANUTb COBCTBEHHYIO OLLEHKY PWCKOB, He MOMarascb MCKAOUYUTENBHO Ha WHPOPMALMIO, NPeACTaBAEHHY0 B
WHAMBUAYANbHbIX WHBECTULMOHHbLIX PeKomeHZauuax WMHBECTUMLUMOHHOrO COBETHMKA, a TaKXKe MoayvyaTb OTAefbHble
Hanoroeble, PUHAHCOBbIE, OPULUYECKUE U UHbIE APYrMe HEOOXOANMbIE KOHCYNbTALUMN.

HecmoTpsa Ha dopmupoBaHme pekomeHpaumii MHBECTULMOHHbBIM COBETHUKOM PEKOMEHZAUNN, B HaMboblel cTeneHn
COOTBETCTBYIOLLEN MHTEPECaM K/IMEHTa U ero MHBECTULMOHHOMY MPOGUALD, KANEHT AONKEH YYMTbIBATb, YTO CTOMMOCTb
N06bIX UHBECTULLMIA MOXKET YBEIMUYMBATLCA MW YMEHbBLLATLCA, U KIMEHT MOXKET NOTEPATb MHBECTMPOBaHHbIE CPeACTBa.
OnpegeneHHble CAENKM C UeHHbIMM Bymaramm M ¢GUHAHCOBbIMM WMHCTPYMEHTamMM (Hanpumep, € MPOM3BOAHbIMU
GUHAHCOBLIMM MHCTPYMEHTAMM MU CTPYKTYPHBIMU NPOAYKTaMU) CBA3aHbI C MOBbLILWEHHOW CTeNeHblo pUcKa. KaneHTam
00 TNPUHATUMA WHBECTULMOHHOTO peLleHus cneayeT MNpPoOBOAWUTb COOCTBEHHYID OUEHKY PWCKOB, He Monaraacb
WUCKNIOYMUTENBHO Ha WHPOpMaLMIo, NpeacTaBAEHHYIO B  MHAMBUAYANbHbIX WMHBECTULMOHHbBIX PEKOMeHZALMAX
MHBECTULMOHHOIO COBETHWMKA, @ TaK¥Ke MoJly4aTb OTAe/IbHble PUANYECKUE, HAaNoroBble, UHAHCOBbLIE, Byxrantepckue u
Apyrve Heobxoanmble NPodecCcMoHaIbHbIe KOHCY/bTALMKU, OCHOBbIBAACH HA MHAMBUAYAbHbIX 06CTOATENbCTBAX.

TaKKe KAMEHTY CTOWUT YYMTbIBATb, YTO Pe3y/bTaTbl MHBECTUPOBAHUA B MPOLUJIOM He rapaHTUPYIOT AOX0A40B B Byayuiem,
CTOMMOCTb /II0ObIX UHBECTULIMI MOMKET YBENMYMBATLCA M YMEHbLUATLCA B pe3y/ibTaTe U3MEHEHWUI Ha PbIHKE, U KAWEHT
MOKET NOTePATb NePBOHAYa/IbHO UHBECTUPOBAHHYIO CYMMY.

MHBECTULMOHHDBIN COBETHUK ABAAeTcA YneHom HAYDOP, K KOTOpOW Bbl MOXKeTe 06paTUTLCA B C/lyYae HapyLeHUs BaMX
npaB M WHTepecoB. [OCyfapCTBEHHOE peryinpoBaHWe UM Haa30p B OTHOLWEHUM AeATeNbHOCTU 3MUTEHTOB,
npodeccMoHanbHbIX YH4aCTHUKOB PbIHKA LieHHbIX Bymar, opraHM3aTopoB TOProBau U Apyrux GUHAHCOBBLIX OpraHM3aLni
ocywecTeafeTca LleHTpanbHbim 6aHKom Poccuitickoni ®epepaumm, K KOTOPOMY Bbl TaKKe MOXKeTe 06pallaTbCs B cayvae
HapyleHUA BaWwuKxX nNpaB W WHTepecoB. [lomuMmo 3Toro, Bbl BnpaBe obpawaTtbcA 3a 3awuTol B cyaebHble W
NpaBOOXpPaHUTE/IbHbIE OPraHbl.

HacToslwan aeknapauma He packpbiBAeT BCe MNOTEHUMANbHbIE PUCKM U UHblE acMNeKTbl, CBA3aHHble C MHBECTMPOBAHMEM B
KOHKpPETHble LeHHble Bbymarn uManm ¢GuHAHCOBble WMHCTPYMEHTbl. [JO OCYLEeCTBAEHUA WHBECTULUIA KAWEHTbl [OKHbI
ybeamTbca B NOJIHOM MOHUMAHUM YC/IOBUIA MHBECTULMIA U PUCKOB.

YuuTbiBas BblEU3NIOXKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATE/IbHO PACCMOTPETb BONPOC O TOM, AABAAIOTCA /1M PUCKY,
BO3HMKalOWMe MNpU NpoBeAeHUU onepauuii Ha GUHAHCOBOM pPbIHKE, NPUEMIIEMbIMU AN BaC C y4eTOM BaLUMUX
MHBECTULMOHHDIX Lienei U GUHAHCOBbIX BO3MOXKHOCTEN. [laHHaa [leknapauua He UMeeT CBOel Lenblo 3aCTaBUTb Bac



OTKa3aTbCA OT OcCyLwecTB/ieHuA onepau,m?i Ha pPblHKE UEeHHbIX 6ymar, a Npu3BaHa NOMOYb BaM OLEHUTb UX PUCKU U
OTBETCTBEHHO ﬂOAOﬁTM K peweHuno Bonpoca o Bbl60pe Baluen MHBECTMI.I,VIOHHOﬁ cTpatermm m YCIIOBMVI AOorosopa c
WUHBECTULIMOHHBIM COBETHUKOM. yﬁe,qVITECb, 4yTo HacroAwaa [OeknapaumMa O puUCcKax MNOHATHaA Bam, u npu
HeOGXOAMMOCTM nonyyunTe pasbACHEHUA Y KOHCY/IbTaHTA, cneuunanmsmpyrouieroca Ha COoTBeTCTByrOLWUX BONpoOcCax.

2. [eknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAaMMU U CTPYKTYPHbLIMU
npoayKtamm

Lenb HacTosawel Jeknapauun — npefoctasuTb BaM MHPOPMALMIO 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C MPOU3BOAHLIMM
bGUHAHCOBbBIMU MHCTPYMEHTAMU.

[aHHble MHCTpyMeHTbl (dbtodepchl, ¢popsapAabl, OMNLMOHbI, CBOMbl U Ap.) NOAXOAAT He BCeM KaueHTam. bonee Toro,
HeKoTopble BUAbI NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB CONPAXKEHbI C 6ONbWNM YPOBHEM pPUCKa, YeM apyrue. Tak,
NPOAaKa OMLMOHHbIX KOHTPAKTOB U 3aK/Il04YeHNe GbloYepCHbIX KOHTPAKTOB, GOpPBAPAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB
npyu OTHOCUTENbHO HeboNbWKUX HebNaronpUATHbIX KonebaHWAX LEeH Ha pbiHKE MOXET NOABEePrHyTb BacC PUCKY
3HauMTe/IbHbIX YbbITKOB. C y4eTOM 3TOro, COBEpLIEHWE CAENOK MO MPOoAAXKe OMUMOHHbIX KOHTPAKTOB M 3aK/oyYeHue
bblouepcHbIX U GOpPBaAPAHbBIX KOHTPAKTOB MOMKET OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpaM, 0b6naaaroLwmm
3HaYMTeIbHbIMU GUHAHCOBBIMMU BO3MOMKHOCTAMM U NMPAKTUUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHUA UHBECTULIMOHHbIX
cTpaTteruni.

HacToswwan [eknapauma OTHOCUTCA TaKKe U K NPOoM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTAM, HaNPaBAEHHbIM Ha CHUXKEHUE
PUCKOB Apyrux onepaumin Ha ¢GOHAOBOM pPbiHKE. BHMMATENbHO OLEHMTE, KaK BaluM NPou3BogHble (UHAHCOBblE
WMHCTPYMEHTbI COOTHOCATCA C OMepauusMm, PUCKM MO KOTOPbIM OHW MPU3BAHbl OrpaHWMYUTb, U ybeanuTecb, YTo obbem
NMo3MLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY XEAKMPYEMOMN MO3ULUN HA CNOT-PbIHKE.

PbIHOYHbIM PUCK.

Momnmo obLLero pbiIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIN HECET KAWMEHT, COBEPLUAIOLWMIA ONepaLnmn Ha pbiHKE LeHHbIX
bymar, Bbl B C/ly4ae 3aKa04EHUA BaMW [OrOBOPOB, ABAAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTamMu, byaeTe
HECTU PUCK HebNaronpuATHOrO U3MEHEHWUA LeHbl Kak GpUHAHCOBbLIX MHCTPYMEHTOB, ABAAOWMXCA 6a3NCHbIM aKTUBOM
NPOM3BOAHbIX GUHAHCOBLIX MHCTPYMEHTOB, TakK M PUCK B OTHOLLEHWUM aKTUBOB, KOTOPbIE CYXKaT obecneyeHmem.

B cnyyae HebNaronpuATHOrO M3MEHEHMUS LIeHbl Bbl MOMETe B CPaBHWTE/IbHO KOPOTKMI CPOK MOTEpsATb CPencTsa,
ABnfALWMecs obecneyeHnem Npon3BoaHbIX GUHAHCOBBLIX MHCTPYMEHTOB.

Mpw 3aKAOYEHUN J0TOBOPOB, ABASIOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMWU MHCTPYMEHTAMM, Bbl SO/KHbI YUUTbIBATb, YTO
BO3MOYHOCTb PACNOPANKEHUS aKTUBAMM, ABNAOLWMMUCA obecneyeHnem No TakMm LOroBopam, orpaHnyeHa.

MmywectBo (4acTb MMyLecTBa), NpuUHagnerkallee Bam, B pe3ynbTaTe 3aK/loMeHMs [OroBopa, ABAAKOLWLErocs
NPOU3BOAHbIM GUHAHCOBLIM UHCTPYMEHTOM, ByaeT ABNATbCA obecneyeHMem UCNOHEeHUs 06A3aTeNbCTB MO yKasaHHOMY
[OroBOPY U PacnopsiKeEHUE UM, TO eCTb BO3MOXHOCTb COBEPLUEHUS BaMU CAENOK C HUM, ByaeT orpaHuyeHo. Pasmep
obecneyeHns U3MeHseTcs B NOpaLKe, NPedyCMOTPEHHOM A0roBOpom (cneuuduKaumelt KOHTPAKTa), U B pesy/bTaTe Bbl
MoOXKeTe ObiTb OrpaHu4YeHbl B BO3MOMHOCTM PACMOPAXKATbCA BalUMM MMYyLLECTBOM B OOJblueli CTeneHu, yem [0
3aKN0YEHMA 0roBopa.

TakKe Heobxo4MMO y4ecTb BO3SMOXKHOCTb MPUHYAUTENbHOMO 3aKpbITUA No3nuuu. HebnaronpuatHoe M3MeHeHUe UeHbI
MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMONHWUTENbHblE CPeAcTBa ANA Toro, 4Tobbl npusecTn obecnevyeHue B
cooTBeTcTBME C TpeboBaHMAMM HOPMATUBHBIX aKTOB U BPOKEPCKOro A0roBOpa, YTO AO/MKHO ObITb CAENAHO B KOPOTKUM
CPOK, KOTOpbIi MOXKeT bbiTb HegocTaToueH Ans Bac. Obcay:KMBaOLWMI Bac BpoKkep B 3TOM C/lyyae Bnpase 6e3 Ballero
OOMONHUTENbHOFO COrNacua  «MNPUHYAMTENbHO 3aKpbiTb MO3MLMIO», TO €CTb 3aK/IYWUTb [O0roBOp, ABAAKOLWMICA
NpPOM3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UAN NPUOBPECTM LieHHble BymMaru 3a cYeT BalLMX AEHEXKHbIX CPeACTB, UK
npoAaTb BalWW LeHHble bymarn. 3T0 MOXKeT ObiTb CAeNaHO MO CYLLeCTBYOWMM, B TOM YUC/AE HEBbIFOAHLIM, LEHAM U
NPUBECTM K BO3SHUKHOBEHMWIO Y Bac YObITKOB.

Bbl MO)KeTe MOHEeCTM 3HauuTeNbHble YObITKM, HECMOTPSA Ha TO, YTO MOC/AEe 3TOr0 M3MeHeHMe UeH Ha ¢GUHaHCcoBble
WMHCTPYMEHTbI MOKET NPUHATL BaaronpuaTHoe ANs Bac HanpaB/ieHWe, U Bbl NoAy4YMan 6bl goxoa, ecim 6bl Balwa nosmuma
He 6blna 3aKpbiTa. Pasmep yKasaHHbIX yObITKOB Npu HeBMaronpuUATHOM CTeYEHUU OBCTOATENLCTB MOMKET MPEBLICUTH
CTOMMOCTb HaXOAALMXCA Ha Balem CYETy aKTUBOB.

PUcK nuksupHocTU.

TpyAHOCTM C 3aKpbiTUeM MNO3MLMIA U NOTEPU B LEHE MOryT MPUBECTU K YBEAUYEHMIO YObITKOB OT MPOM3BOAHbBIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPABHEHMIO C 0ObIYHLIMM CAENKAMM.,

Ecav Balla MHBECTMUMOHHAA cTpaTerns npeaycmaTpuMBaeT BO3MOXKHOCTb BO3HMKHOBEHWS HEOBXOAMMOCTM 3aKpbITUA
No3MLMM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNHOYEHUA CAENKM C UHBIM KOHTPAKTOM, KOTOPas CHWMKAET PUCK No
OaHHOMY KOHTPaKTy), 0bpallaiTe BHUMAHME Ha IMKBUAHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK KaK 3aKpbiTe NO3nLMiA
MO HENMKBUAHBLIM KOHTPAKTAM MOMET MPUBECTU K 3HAUMTENbHbIM ybbiTkKam. OBpatuTe BHUMAHME, YTO, Kak MPaBuo,
KOHTPaKTbl ¢ 6o/iee OTAANEHHBbIMW CPOKAMMU UCTIONIHEHUA MEHee IMKBUAHbI MO CPAaBHEHMUIO C KOHTPAKTamMun ¢ 6aM3KMmu
CPOKaMW UCMONHEHUA.

EcAn 3aK/OYEHHbIW BaMM [OroBOpP, ABAANOLWMACA NPOU3BOAHBIM PUHAHCOBLIM MHCTPYMEHTOM, HENMKBUAEH, U Y Bac
BO3HMK/A HEOOXOAMMOCTb 3aKPbITb NMO3MLMIO, 06A3aTe/IbHO PAacCMaTPUBAWTE MOMMMO 3aKPbITUA NO3ULUKM MO AAHHOMY
KOHTPAKTY a/fibTEPHATUBHbIE BapUAHTbl UCKIIOYEHMA PUCKA NMOCPEACTBOM 3aK/OUYEHMA CAENOK C MHbIMU NMPOM3BOLHbBIMM



GUHAHCOBLIMM MHCTPYMEHTaMU WMAM C Ba3UCHbIMM aKTMBamMU. Mcnonb30BaHWE afbTEPHATUBHbLIX BapUMAHTOB MOMKET
NPUBECTU K MEHBLUUM YObITKaM.

Balwu nopyyeHus, HanpasaeHHble HA orpaHMyeHne yObITKOB, He BCErAa MOryT OrpaHUYUTbL NOTEPU A0 NPeanosaraemoro
YPOBH#, TaK KaKk B paMKax CK/IaAblBalowWenca Ha pbiHKE CUTyaLun UCMOAHEHME TAKOro NMOPYyYeHUsA NO YKAa3aHHOM Bamu
LEeHE MOKEeT OKa3aTbCA HEBO3MOKHbIM.

CuUCTEMHbBIN PUCK.

Onepauun ¢ NPOM3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTaMM, 6a3nCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble bymaru
WMHOCTPAHHbIX SMUTEHTOB MAMU MHAEKCbI, PACCUMTAHHbIE MO TaKUM LEeHHbIM Bymaram, BAEKYT TaK¥Ke PUCKM, CBA3AHHbIE C
WMHOCTPAHHbIM MPOUCXOXKAEHMEM HBA3UCHOro akTUBA. K OCHOBHbIM daKTopam, BAUAIOLLMM HA YPOBEHb CUCTEMHOIO PUCKA
B LENOM, OTHOCATCA MOAUTMYECKas CUTyauusa, OCODEHHOCTM HALMOHA/JIbHOFO 3aKOHOAATe/IbCTBA, BAJIOTHOIO
peryanpoBaHus 1 BEPOATHOCTb UX U3MEHEHMA, COCTOAHME FOCYAAPCTBEHHbIX QUHAHCOB, HaZIMUME U CTEMEHb PA3BUTOCTU
$VHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaxoXAeHWA nuua, 06A3aHHOro N0 MHOCTPAHHbLIM UeHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOrO PWMCKA MOTYT OKasblBaTb BAUAHWE W MHOrMe apyrve ¢akTopbl, B TOM 4YMC/le BEPOATHOCTb BBEAEHMA
OrpaHUYEHUW Ha WMHBECTULMWU B OTAE/bHblE OTPACAM 3KOHOMUKM MAN BEPOATHOCTb OAHOMOMEHTHOWM AeBanbBauuu
HaUMOHaNbHOM BantoTbl. O6LLENPUHATON MHTErPaIbHON OLEHKON CUCTEMHOIO PUCKa MHBECTULUIA ABNAETCA KCYBEPEHHbIN
PEUTUHI» B MHOCTPAHHON WAW HaALMOHaNbHOM BaANIOTE, MPWUCBOEHHbIA CTpaHe, B KOTOPOK 3aperucTpupoBaH SMWUTEHT
WHOCTPAHHOW LLEHHOM Bymaru, mexayHapoAHbIMU PEATUHIOBbIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ofHaKo cneayet UMeTb B BUAY, UTO PENUTUHIN ABNAIOTCA /UL OPUEHTUPAMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb peasibHOW CUTyauuu. B HacTosAwee Bpemsa 3aKOHOZATENbCTBO AOMYCKAET BO3MOMKHOCTb 3aKNHOUYEHMA
POCCUINCKMMM MHBECTOPAMWU [0TOBOPOB, ABAAIOLMXCA POCCUNCKMUMM NPOU3BOAHLIMU GUHAHCOBLIMU MHCTPYMEHTaMMU,
6a3MCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LLEHHble ByMarM MHOCTPAHHbIX 3IMUTEHTOB UM MHAEKCbI, PacCYMTaHHbIE MO TAaKUM
UeHHbIM bymaram. Mexay Tem, CyLWecTBYIOT PUCKM W3MEHEHWA PErynaTUBHbLIX MNOAXOLOB K COOTBETCTBYHOLMM
onepaumam, B pesysibTaTe Yero MOXKeT BOSHUKHYTb HEOBXOAMMOCTb COBEPLUATbL CAENKM, HAaNpPaBAeHHbIe Ha NpeKpalleHne
0653aTeIbcTB NO YKa3aHHbIM AOroBOpam, BONPEKM NaaHam MHBecTopa. Heobxogumo otaaBaTb cebe OTYeT B TOM, YTO
WHOCTPaHHble PUHAHCOBbIE WHCTPYMEHTbI, sABAAOWMECA 6A3UCHLIMM  AaKTMBAMM  NPOU3BOAHbLIX  GUHAHCOBbLIX
WHCTPYMEHTOB, He BCeraa ABMAAOTCA aHa/JioraMuM POCCUMCKUX (GUHAHCOBbLIX WHCTPYMeHTOB. B ntobom cnydae,
npeaocTaBasemble MO HUM MpaBa U NpaBuaa UX OCYLLECTBNEHUSA MOTYT CYLLLECTBEHHO OT/IMYATBLCA OT MPAB MO POCCUNCKUM
GUHAHCOBbIM MHCTPYMEHTaM. BO3MOMKHOCTM cyaebHOl 3aWwmThl NPaB No NPou3BOAHbIM GUHAHCOBBIM MHCTPYMEHTAM C
WMHOCTPAHHbIM 6Aa3NCHbIM aKTUBOM MOTFYT ObITb CYLLECTBEHHO OFpaHUYeHbl HEOHX0AMMOCTbIO 0bpalleHMA B 3apybexkHble
cynebHble N NPaBOOXPaHUTE/IbHbIE OPraHbl MO YCTAaHOBAEHHbIM MPABUIAM, KOTOPblE MOTYT CYLLECTBEHHO OTMYaTbCA OT
aencreytowmnx B Poccun. Kpome Toro, MHBECTOP B HO/IbLUMHCTBE CYYaEB HE CMOMKET NOIAaraTbCsA HA 3aLLMUTY CBOMX MpaB U
3aKOHHbIX MHTEPECOB POCCUIUCKMMM YNOIHOMOYEHHbIMM OpraHamu. PackpbiTve nHpopmaumm PackpbiTe MHGOpMaLUK B
OTHOLLEHUWN MHOCTPAHHbIX LEeHHbIX Bymar, ABNAIOLWMXCA 6Aa3UCHbIM aKTMBOM NPOU3BOAHbLIX GUHAHCOBbLIX MHCTPYMEHTOB,
OCYLLLECTB/AETCA MO NpaBuaam, AeNCTBYIOWMM 3a pybexom, U Ha aHIIMMCKOM si3blke. KAMeHTy HeobxoaMMO OUEHUTb
CBOIO FOTOBHOCTb aHa/IM3MPOBATb MHPOPMALMIO HA AHIIMMCKOM A3bIKE, @ TaKKe TO, NOHMMAET JIM UHBECTOP OT/IMYUA
MeXay NpuUHATbIMM B Poccun npaBunamuv GUHAHCOBOM OTYETHOCTM, MeKAyHapoAHbIMU CTaHZApTamMuM (UHAHCOBOM
OTYETHOCTU UAW NpaBuaamm GUHAHCOBOM OTYETHOCTU, MO KOTOPbIM Ny6ANKYyeTcA MHGOPMALUSA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX Bymar. TakXe poCCUINCKME OpraHM3aTopbl TOProBan U (MaK) BPOKepbl MOTYT OCYLLECTBAATb NEPEBos, HEKOTOPbIX
OOKYMEHTOB (MHbOPMALMK), PACKPbIBaeMbIX WHOCTPAHHbIM 3MWUTEHTOM Anaa yaobcTBa mHBecTopa. B atom cnyvae
nepeBos MOXET BOCMPUHUMATLCA MCKAKOUYUTENbHO KaK BcnomoraTenbHaa WMHPopmauusa K oduUManbHO PacKpbITbIM
OOKyMeHTam (MHPOpMauumM) Ha MHOCTpaHHOM f3blke. Bceraa HeobxoAMMO y4yMTbiBaTb BepoATHOCTb 10 owwnboK
nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BOSMOMKHbIM Pa3/INyHbIM NEPeBOAOM O4HUX U TEX e MHOCTPaHHbIX cnoB 1 ¢ppas
WN OTCYTCTBMEM ODLLLENPUHATOrO PYCCKOTO SKBUBA/IEHTA.

KnneHT yBegomneH 06 oTcyTcTBuM cyaebHOoM 3aLlmTbl B COOTBETCTBMM € N.2 cT. 1062 MparkaaHCKoro Kogekca Poccuiickoi
depepaumm no caenkam ¢ NPomsBOAHbIMU GUHAHCOBBLIMU MHCTPYMeHTaMKU. TpeboBaHUA MO TaKUM CAEe/Kam noanaexat
cynebHol 3awmTe, ecnm xoTa 6bl OAHOM M3 CTOPOH CAENKW ABNSETCA HOPUAMYECKOE NULO, NONYyYMBLUEE NIULLEH3UIO Ha
ocywecTBneHne 6aHKOBCKMX OMnepaLmi UaM NIMLEH3UIO Ha OCYLLECTBeHNE NPodecCcMoHaIbHOW AeATENbHOCTM Ha PbiHKe
LEeHHbIX bymar, mbo xoTs 6bl OAHON M3 CTOPOH CAENKW, 3aK/AOYEHHOW Ha OupiKe, ABASETCA OPUANYECKOEe AuLO,
nosly4ymBLIEE NIMLEH3UI0, HA OCHOBAHWW KOTOPOW BO3MOMKHO 3aK/IHOYEHME CAENOK Ha BUpIKe, a TaKKe B MHbIX Cly4YasX,
npeaycMOTPEHHbIX 3aKOHOM. TpeboBaHMA, CBA3aHHbIE C ydyacTMemM GU3MYECKMX JINL, B YKa3aHHbIX CAE/KaxX, nogjexart
cyfAebHol 3almTe TONIbKO NPU YCI0BUU UX 3aKIOYEHUA Ha BUPIKE, @ TAKXKe B UHbIX Cy4anX, NpeayCMOTPEHHbIX 3aKOHOM.
PUCKU, cBAI3aHHbIe C NpuobpeTeHnem CTPYKTYPHbIX HOT.

Kaxgblih NOTeHUManbHbIA MHBECTOP AO/IKEH ONPeAeInTb, OCHOBbLIBAACL HAa COBCTBEHHOM He3aBMCMMOM 0630pe U TaKOM
npodeccMoHanbHOM COBETE, KOTOPbIA OH COYTeT UuenecoobpasHbiM B AaHHbIX 0OCTOATENbCTBAX, YTO  MOKyMKa
CTPYKTYPHOIO NPOAYKTa MOSIHOCTbIO COOTBETCTBYET ero GUHAHCOBbIM NOTPEOHOCTAM, LeNAM, NONHOCTbIO COOTBETCTBYET
€ro MHBECTULMOHHOMY NPOPUAD U ABNAETCA NOAXOAALMM BOKEHWEM, HECMOTPA HA ABHbIE U CYLLECTBEHHbIE PUCKM,
npucyLLMe MHBECTUPOBAHMIO MU BAAAEHUIO CTPYKTYPHbBIM NPOAYKTOM.

YBefOM/IAEM O TMOBbIWEHHbIX PUCKaX, CBA3AHHbIX C GWHAHCOBLIMM WMHCTPYMEHTaMWU AnsA  KBAAMOULMPOBAHHbBIX
WMHBECTOPOB, 06 OrpaHNYEHMAX, YCTAHOBNEHHbIX 3aKOHOAaTeNbCTBOM Poccuitickoi desepaLmm B OTHOWEHUU GUHAHCOBBIX
WHCTPYMEHTOB, MpeAHa3HayeHHbIX ANA KBaAUPUUMPOBAHHLIX WHBECTOPOB, W OCOBEHHOCTAX OKasaHua ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO GpU3MUYECKUM AnLAM, ABAAIOWMMCA BNAAENbLAMM LLEHHbIX Bymar,
npeaHasHayYeHHbIX 417 KBaIMPUUMPOBAHHbIX MHBECTOPOB, B COOTBETCTBMM C M. 2 cT. 19 ®denepanbHOro 3akoHa No46-d3




«O 3aWwMTe nNpaB M 3aKOHHbIX WMHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX Bymar» He OCyWecTBAAKTCA BbiNAaTbl
KOomneHcauui ns degepanbHOro KOMMNeHcaunMoHHOro GoHAa.

CTpYKTypHble NPOAYKTbl ABAAIOTCA CAOMHbIMU GUHAHCOBBIMU MHCTPYMEHTAMW M MOTYT BK/AOYaTb B cebA HECKONbKO
BMAOB MHCTPYMEHTOB, r4e BbiMaaTa 3aBUCUT OT M3MEHEHUI OnpeaeneHHbIX XapaKTePUCTUK 6a30BbIX LEHHbIX Bymar,
GOHAOBbLIX MHAEKCOB, MPOLLEHTHbIX CTaBOK M ApyrMx 6a30BbiX aKTMBOB M KOTOpble MOryT 6biTb MPoAaHbl B KayecTse
€AMNHOTr0 MHCTPYMEHTA MM BbITb KOMMIEKCOM B3aMMOCBA3aHHbIX MHCTPYMEHTOB.

CTPYKTypHble MPOAYKTbl NOABEp:KeHbl 06WMM pUCKaM, CBA3AHHbIM onepauuamMu Ha GUMHAHCOBBLIX PbIHKAX, a TaK¥Ke
pWYCKaM, CBOMCTBEHHbIM MHOCTPAHHbIM LEHHbIM Bymaram, M PUCKam, CBA3AHHbIM C GUHAHCOBBIMU WMHCTPYMEHTaMMU,
6a30BbIM aKTMBOM KOTOPbIX ABAAIOTCA LLEHHblE ByMarn MHOCTPAHHbIX SMUTEHTOB UK MHOCTPAHHbIE MHAEKCHI.

Bnagenew, CTPYKTYPHOro NPoAyKTa HE MMEeT HMKaKMX NpaB coBCTBEHHOCTM HA 6a3oBble aKTWBbLI U, CeA0BaTeNbHO, He
byneT npeTeHAOBaTb Ha 3mMUTeHTa 6a30BbiX aKTMBOB, B TOM 4YUC/le B C/Ny4yae €ro HecoCTOATENbHOCTU WAM Aboro
obpauwieHnsa B oTHoweHWM 6a30Boro aktMea. [N MHBECTOPA BaXKHO OLEHMTb KPEAWUTHbIA PUCK 3muTeHTa/rapaHTa
CTPYKTYPHOIO NPOAyKTa Npu PacCMOTPEeHUU Bonpoca 06 MHBECTULMAX, MOCKOMbKY AaHHble GUHAHCOBbIE MHCTPYMEHTHI,
KaK npaBuao, He obecneyeHbl. CTPYKTypHble NPOAYKTbI He ABAAIOTCA A4eN03MTaMM U He 3aLMLLEeHbl KAKOW-IMB0 CUCTEMO
CTPaxoBaHWMA WAM  3aWWTbl  AEeno3MTOB. BO3MOMKHOCTb HACTynieHUA HenaaTeXXecnocobHOCTM 3MUTeHTa/rapaHTa
CTPYKTYPHOTO MPOAYKTA MOMKET NPMBECTM K PEe3KOMY MNaAeHWIo LeHbl (BNAOTb 40 MNOAHOM NOTEpU AMKBUAHOCTM)
CTPYKTYPHOTO npoayKTa. O4HO WMAM HECKONbKO HE3aBUCUMMbIX PEMTUHIOBbIX areHTCTB MOTyT MPUCBaMBaTb IMUTEHTY
KpeauTHble PeUTUHTN. O4HAKO, KpeanTHbIE PENTUHIU MOTYT HEe OTPayKaTb BCe PUCKWU. KpeauTHbIN peidTUHT He ABAseTcA
pekomeHZauuel NoKynatb, NPoAaBaTb MW AepyKaTb (GUHAHCOBbIE WMHCTPYMEHTbI M MOMKET 6biTb NepecmoTpeH uau
OTO3BaH PEWTUHIOBLIM areHTCTBOM B t06oe Bpems. [leprKaTenun CTPYKTYPHbIX NPOAYKTOB AONKHbI 3HaTb, YTO KpeauTHble
PENUTUHIU He ABNAIOTCA rapaHTUel KayecTBa CTPYKTYPHOro NpoayKTa.

Mpu npnobpeTeHnn onpegeneHHbIX TUMNOB CTPYKTYPHbIX NPOAYKTOB, MHBECTOPbI HE NPUOBPETAIOT HUKAKUX AOTOBOPHbIX
WM MHBIX MMYLLECTBEHHbIX MPaB Ha My aKTMBOB, WM/UAW Ha BUPTYaNbHbIA MHAEKCHLIM NopTdens u/mam Ha noboin
KOMMOHEHT KOP3MHbI MHAEKCA UKW CTPaTerMm CTPYKTYPHOro npoaykTta. OTCyTcTBYIOT Npasa TpeboBaHWUA B OTHOLEHUM
MHAOEKCa MM ero KOMMOHEHTOB, AaKe, Hanpumep, B C/lydyae NOraweHus, UCMNOJSIHEHUA WUAW 3aKPbITUA CTPYKTYPHOrO
NPOAYKTa WA B ciyvyae HBaHKpoTcTBa IMuUTeHTa. Kpome Toro vHBecTopbl He B Npase TpeboBaTb COBepLIEHUS MPAMbIX
WMHBECTULMIA B KOMMOHEHTbI (KOP3WHbI, MHAEKCHI) CTPYKTYPHOrO MpoAyKTa MAW B WMHble MHBECTULMOHHbIE MPOAYKTbI,
KOTOpble CNeaytoT U3 CTPYKTYPHOro NPOoAYyKTa UM BOCMPOU3BOAAT CTPYKTYPHbIA NPOAYKT.

PbIHOYHDI (LeHOBOW) pUCK.

OCHOBHO M3 PWUCKOB, CBA3AHHbLIX C WHBECTMPOBAHMEM B CTPYKTYPHble MPOAYKTbl, ABAAETCA PUCK noTepu
WMHBECTMPOBAHHON CyMMbl. MOCKOAbKY AOXOAHOCTb CTPYKTYPHOrO MPOAYKTa OMNpeaenserca Ha OCHOBaHMM 6as3oBOro
aKT1Ba/aKTNBOB, MHBECTOPbI BYAYT NOABEPIKEHbI PUCKAM, CBA3AHHbIM C 3TMMKM 6a30BbIMM akTMBaMK. OBLWAA AMHAMMUKA
PbIHKa LleHHbIX Bymar 3aBMCUT, B YaCTHOCTW, OT Pas3BUTUSA PbIHKOB KanuTana, KOTOpble, B CBOK o4vepenb, 3aBUCAT OT
rnobanbHOM 3KOHOMMYECKOW CUTyaLMU, a TaKKe OT IKOHOMUYECKMX W MOAUTUYECKUX YCNOBWUIA B COOTBETCTBYIOLLMX
CTpaHax. M3meHeHUs PbIHOYHbIX LEeH, TAKMX KaK MPOLEHTHbIEe CTaBKM, LLeHbl HAa TOBapbl UM BONATU/IBHOCTb MOTYT OKasaTb
HeraTMBHOE BAUAHME Ha OLeHKY 63a30BOro akTMBa/aKTMBOB MM CTPYKTYPHOTO NPOAYKTA.

CTpYKTypHble NPOAYKTbl He ABAAITCA O06bIYHbIMW AO0ATOBbIMM LLEHHbIMW Bymaramu, MOCKOAbKY MPOLEHTbI MOTYT He
BbIN/IauMBaTLCA, a BO3BPAT NOOOM CYMMbI, BAOXEHHOW B CTPYKTYPHble MPOAYKTbl, MOXET 6biTb NEepemMeHHbIM U He
rapaHTUpyetca. 3almTHbIA Bapbep onpegenseTca NPy NepBUYHOM PasMeLLeHNM CTPYKTYPHOro NPOAyKTa, OH onpeaenseT
HaCKONbKO 6a30Bblii aKTUB MOXET CHM3UTbCA 6e3 yuepba Kanutany vHeecTopa. B onpeaeneHHbIX TMNAxX CTPYKTYPHbIX
NPOAYKTOB NPW Ha/IMUMKN BCTPOEHHOTO 3alUTHOro Hapbepa 3almTa obecneymBaeTcs TONIbKO B KOHLLE CPOKa AeNCTBUSA
CTPYKTYpPHOrO NpoayKTa.

BnoXeHue B CTPYKTYpHble NPOAYKTbl He ABAAETCA OSKBMBANEHTOM BJ/IOXKEHMA B CPOYHbLIA BKnag. B oTanuume ot
cbeperaTeNnbHOro cyeTa UAM aHANOTMUYHbBIX MHBECTUUMI C 6onee HU3KOW AOXOAHOCTbIO M HEBONbLIMM MAWU HYAEeBbIM
PUCKOM KanwTana, CTPYKTYpHble MPOAYKTbl MOTYT MOTEHLMaNbHO MMeTb 60/ee BbICOKYIO 4OXOAHOCTb, HO CyliecTByeT
60NblWIMIN PUCK MNOTEPM KanuTana - ecau 6as30BbliA 3TaNIOHHbIN aKTMB/aKTMBbLI He ByAeT ABMUraTbCA B OXMAAEMOM
HanpaBAeHMU, MHBECTOPbI MOTYT NOTEPATb BCIO BIOXKEHHYIO CYyMMY.

PUcK nuksupHocTU.

CTPYKTypHble NPOAYKTbl MOFYT HE MMETb LUMPOKOro PacnpocTpaHeHUsA M aKTUBHOTO TOProBoro pbiHKa. COOTBETCTBEHHO,
WMHBECTOP MOABEPIKEH PUCKY TOro, YTO ero MHBECTUUMW B CTPYKTYPHble MPOAYKTbl MOFYT 6biTb TPYAHbLIMW MAK
HEBO3MOMHbIMU ANA TOProBAM. McXoAa U3 PbIHOYHON MPAKTUKWU, IMUTEHT CTPYKTYPHOTO MPOAYKTa C onpeaesieHHoM
NepuoaMYHOCTbIO NOAAEPIKMUBAET ABYXCTOPOHHME KOTMPOBKM MO BbINyWEHHbIM Mpodyktam. O4Hako npu peskom
OBUMKEHUM PbIHOYHOM LeHbl 6a30BOr0 akTMBa, Ha KOTOPbLIA BbIMyLEH CTPYKTYPHbIA MPOAYKT, BPEMEHHO MOXKeT
NoTepATbCA JIMKBUAHOCTb, M MHBECTOP BPEMEHHO HEe CMOMeT peann3oBaTb NPUOBpPeTeHHbIM MM paHee MNPOAYKT Ha
BTOPUYHOM pPbiHKE, MBO cnpes, KOTUPOBOK 3HAYMTE/NIbHO PacIMPUTCA U MHBECTOP MPU peanus3auuun CTPYKTYPHOro
NPOAYKTA NOHEeceT 3HaYUTe/IbHbIe YObITKU. TaKKe IMUTEHT UM OPraHM3aToOP MOTYT HE HECTU HUKaKMX 06A3aTenbcTs No
NPefoCTaBAEHMUIO LieH CNPOCA U NPEeAsiOKeHUA O KOHKPETHOro CTPYKTYPHOrO NPOAYKTa, U He NpesocTaBaAaTb HUKaKUX
rapaHTUii onpeaeneHHol NMKBUAHOCTU UAW ONpeAeNneHHOoro cnpesa (T.e. pasHWUbl MeXay LeHOM MOKYNKW U LeHOoM
NpPoAaXKu), U MO3TOMY MHBECTOPbI HE CMOTYT PACcCYMUTbIBATb, YTO CMOFYT KYNWUTb MAW NPOAATb CTPYKTYPHbIE NPOAYKTbI B
onpeaesneHHyto gaTy uam no onpeaeneHHon LeHe.

CTpYKTypHble NPOAYKTbl MOryT 6bITb MPUOCTAHOBAEHbI Ha TOPrax U/Wan UCKAKOYEHbI U3 CMIMCKa OpraHn3aTopa TOProsaun B
ntoboe Bpems B COOTBETCTBMMU C MPUMEHUMbIMU MPaBUAAaMMU U NOJIOKEHUAMMN COOTBETCTBYIOLLEN GOHAOBOM BUPIKM.



CyliecTByeT TaKXe PUCK cboeB Ha pblHKe (TAaKMX KaK MPUOCTAHOBKWM TOpros Ha ¢OHAOBOM pPbIHKE) U OpYrux
HenpeasuAeHHbIX COBbLITUI, 3aTparvMBatowmx basoBble akTMBbI U/MAK GOHAOBLIE BUPNKM UAM PLIHKKW, KOTOpPble MOTYT
NPOM30ONTM B TeYeHWe CPOKa 0b6palleHUs CTPYKTYPUPOBAHHbIX NPOAYKTOB. Takue cobbITUA MOFYT BAMATL Ha Bpems
noraweHus u/uam Ha CTOMMOCTb CTPYKTYPMPOBAHHbIX NMPOAYKTOB.

PUCK, cBA3aHHbIN C OL,eHKOWU 63a30BbIX aKTUBOB.

YCNnoBus CTPYKTYPHbIX MNPOAYKTOB, 6a30BbiIM aKTMBOM KOTOPOM ABAAIOTCA aKuuu, o06aMraumMm U UHAOEKCHI,
paccynTbiBaeMble Ha OCHOBE COBOKYMHOCTU LieH Ha pUHAHCOBbIE MHCTPYMEHTbI, NPeaycMaTpMBaloT PasinyHble MeToabl
onpeaeneHus LeH yKasaHHbIX akuuMi, 06anraumini U1 MHAEKCOB, MPUMEHMMbIE K PacyeTy NJaTeXKeil M NMOoCTaBoOK, a TaKKe,
€C/IN 3TO NPUMEHMMO, OTNaraTeNbHble U OTMeHUTEeIbHble (6apbepHble) ycnosua. HeobxoaAnMO yunTbIBaTh, YTO MEXAHU3M
onpeaeneHus UeHbl Ha BUPNKaX UAN UHBIX NJOLAAKAX MOXKET He BbiTb eANMHO06pPa3HbIM B TEYEHUE TOProBOro AHS, YTO
MOMET NOBAUATL HA CTOMMOCTb CTPYKTYPHOrO MpoAyKTa. B pamkax mexaHu3ma OLLeHKM MOMKET yKa3blBaTbCA BPEMSA W
MecTo obMeHa UM Apyroe MecTo, B KOTOPOM A0JIKeH cob/104aTbCA YPOBEHb MM CTOMMOCTb 63a30BOro akT1Ba/aKkTUBOB.
B 3aBMCMMOCTM OT TOrO, KaK PacCYMTbIBAETCSA YPOBEHb MM CTOMMOCTb 6Aa30BOro akTMBa/akTMBOB, YPOBEHb UIN CTOMMOCTb
Takoro 6a30BOro aKTMBa/aKTMBOB MOryT Ko/siebaTbCA B TeyeHWe TOProBoro AHA. MexaHM3M «pPacKpbITUA LEHbI»,
MCNob3yemblit Ana onpeaeneHns CTOMMOCTU 6a30BOro akTMBa/aKTMBOB, B NHO6OM MOMEHT BpeMeHW Ha BupKax uam
APYruX NAowazKkax MoOXKeT 6blTb HEOAMHAKOBbIM B TEYEHWE TOProBOro AHA. ITO MOXKET NOBAUATL Ha OLEHKY BbIMycKa
CTPYKTYPHOIO NpoAyKTa.

B cnyyae TOpProBbIX OrpaHUYEHWI, CaHKLUMUA WU aHANIOMMYHBIX COOLITUA SIMUTEHT MMEET MPABO NO CBOEMY YCMOTPEHMIO
MCMONb30BaTb 414 Liesel pacyeTa CTOMMOCTU CTPYKTYPHOMO NPoAyKTa LeHy nocneaHen caenku no 6asoBbiM akTMBam, No
CBOEMY YCMOTPEHMUIO YCTAaHOBUTb AN HUX CNPaBEA/IMBYIO CTOMMOCTb MAWM [aXKe paccMaTpuBaTb MX KaK He umetowme
CTOMMOCTH, W/UAN AOMNONHUTENbHO MPUOCTAHOBUTL OMNPEeAe/eHNEe LeHbl Ha CTPYKTYPHbIA MPOAYKT WMAM AOCPOYHO
JNIMKBUOMPOBATL CTPYKTYPHbIN NPOAYKT.

Ecan Kakue-nnmbo CTPYKTYpHble NPOAYKTbl HE MepeyvucaeHbl UM He TOPTyTCs Ha Kakoh-nnbo 6upxke, nHbopmauus o
LLeHaX Ha CTPYKTYPHbIe NPOAYKTbl MOXKET 6bITb 601ee TPYAHOM A1A NOAYHEHUS.

MNpaBoBoOii pUCK.

ObpalueHue CTPYKTYPHbIX NMPOAYKTOB, KaK MPaBu/Io, MPOUCXOOUT Ha OPraHM30BaHHbIX TOprax, Yepes TOProBble M/OLAAKN
W CUCTEMbI UCNONHEHUA CAENOK, PETYNPOBAHNE KOTOPbIX MOMKET BbITb Pa3/IMYHbIM B 3aBUCMMOCTH OT HOPUCAUKLNN.
HopMaTuBHO-NPABOBbIE AKTbl OT/IMYAIOTCA B 3aBUCMMOCTM OT CTPaHbl COBEPLIEHUA CAENKU C MPUMEHEHMEM NPaBOM
CTPaHbl, ABAAIOLWMMCA JNYHLIM 33aKOHOM WHOCTPAHHOW OpraHuM3aumMu, UYTO MOKET MPUBOAUTL K BO3HWMKHOBEHUIO
npenaTcTBuii 3GHEKTUBHOM 3alLWTbl NPaB BCAeACTBUE HEOBXOAMMOCTU NPUMEHEHMA HOPM MHOCTPAHHOIO FrOCyAapcTBa.
YcnoBus CTPYKTYPHbIX NPOAYKTOB O6bIMHO OCHOBAaHbI Ha AEeMCTBYIOLLEM 3aKOHOAATE/NbCTBE HA AATy COOTBETCTBYHOLLErO
ycnosusa o pasmelueHnn. CyllecTByeT PUCK TOro, YTO TONKOBaHWE WM / MAN BAUSHUE YCAOBUIA MOMKET BbiTb M3MEHEHO
TakMM 06pasom, YTO 3TO MOMKET OTPULLATENIbHO MOB/UATH HA AOTOBOPHbIE NMpPaBa WUHBECTOPOB. Henlb3s OaTb HUKaKMUX
rapaHTUiA OTHOCUTENbHO BAMAHMA NOBOro0 BO3MOXHOTO CyAebHOro peweHus WAM WU3MEHEHUA NPUMEHUMOro
3aKOHOZAaTeNbCTBA UM aAMUHUCTPATUBHYIO NMPaKTUKY NOC/E BbiNyCKa CTPYKTYPHOIO NPoAyKTa.

Mepen coBeplweHMEM CAENKM MHBECTOP AO/MKEH BHMMATE/NbHO O03HAKOMWTLCA C MPUMEHMMbBIMU MHOCTPAHHbIMU
3aKOHaMM, NPaBUNAMM U CPEACTBAMM 3aLLMTbI B OTHOLIEHNUN KOHKPETHOM CAENKM.

BanloTHbI pUCK.

Ecnv 6a30Bblit aKTUB/aKTMBbI 4EHOMUHUPOBAH B BatOTe, OTIMYHOM OT 6a30BOM BaNtOTbl MPOAYKTA, MHBECTOPbI AO/IXKHbI
YUMTbIBATb PUCKK, CBA3AHHbIE C KONEBAHUAMM OOMEHHbIX KYPCOB, U TOT GaKT, UTO PUCK YObITKOB ONpesenseTcsa He TONbKO
OMHAMMKOW CTOMMOCTM 63a30BOro aKTMBA, HO TaK:Ke U HebnaronpuaTHOM AMHAMMKOM Kypca BafoTbl UM BaitoT. ITO He
OTHOCUTCA K MPOAYKTaM C XeJsKUpPOBaHMEM BaNOTHOro Kypca. CyllecTBeHHble PWUCKM, CBA3aHHble C KOHBepTauuel
BaJIOThI, BK/OYAIOT B CeBA PUCK TOro, YUTO 0BMEHHbIE KypCbl MOTYT CYLLECTBEHHO M3MEHWUTLCA (BKAKOYAs U3MEHEHMUS B
CBA3M C MOBbIWEHMEM Kypca Ba/toTbl MHBECTOPA MO OTHOLWIEHWIO K BajtloTe pacyeToB). MHBECTOPbI TaKXe AO0/XKHbI
0CO3HaBaTb, YTO CYLLECTBYET PUCK TOTO, YTO OPraHbl PeryinpoBaHus, obnagatoLime pUConKLMER B OTHOLLIEHUW BaNtOTbI
WMHBECTOPA MW BaNOTbl PAcYeToB, MOTYT WU3MEHWUTb Mepbl BANOTHOTO KOHTPO/A, KOTOpble MOryT HebaaronpuaTHO
NOBAUATb HAa MPUMEHUMbIN 0BMEHHbIN KYPC UAW NEPEBOL CPEACTB B CTPAHY U U3 CTPaHbI.

PUCK B,OCPOYHOro NpeKkpaLLeHus.

B OTHOLWEHUN onpeaeneHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB 06A3aTe/lbHOe A0CPOYHOE MoraleHne UAK npekpalleHue
NPOUCXOOMT, eCM cOBNoAEHbI onpesesieHHble YCI0BUSA, U3/I0KEHHbIE B COOTBETCTBYIOLLEM MNepeyHe ycaoBUiA. MosTomy
WMHBECTOPbI AO/KHbI 3HaTb, YTO HEKOTOPbIE TUMbl CTPYKTYPHbIX NPOAYKTOB MOTYT BbiTb NPEKpaLLeHbl 40 YKa3aHHOW AaTbl
noraweHus WaM Aatbl UCTEYEHMA CpoKa geicTeus. Obpalaem BHMMAHWE HA BO3MOXKHOCTb AOCPOYHOrO NoralieHus
CTPYKTYPHOIO MpoAyKTa MO MNpPUYMHE Ype3BblYaliHbIX OBCTOATENbCTB, OKasbliBAIOWMX BAMAHME HA 3MUTEHTA - NpwU
M3MEHEHUWN MHAEKCA, NPU U3MEHEHMAX B 3aKOHOAATENIbCTBE, NPU HACTYN/IEHUN OBCTOATENLCTB, KOTOPbIE MOTYT NOBAUATb
Ha PbIHKM 6a30BOro aKTMBA/aKTMBOB MW B3aMMOCBA3AHHbIX MHCTPYMEHTOB, UM Ha BO3MOMKHOCTb 3MWUTEHTA MPOAYKTA
OCYLLECTBAATL XeXKMPOBAHME U HA €70 U3AEPIKKMN.

Komuccua n cToumoctb XeaKMpoBaHUA.

MepBOHaYanbHaA LeHa CTPYKTYPHOro NPOAYKTA MOMKET BK/OYaTb KOMMUCCUIO 33 PacnpOCTPaHEHWE WAN KOMUCCUIO,
B3MMAEMYI0 SMUTEHTOM, @ TaKXKe CTOMMOCTb MU OXKUAAEMYIO CTOMMOCTb XeAKMPOBaHUA 0653aTeNbCTB IMUTEHTA (ecan
npumeHnmo). COOTBETCTBEHHO, CYL,ECTBYeT PWUCK TOro, YTO MpPM BbiNyCKE LWEHA, MO KOTOPOW 3MMUTEHT WAM €ero
addunnpoBaHHbIe ML 3aXOTAT NPUOBPECTU CTPYKTYPHbIE NPOAYKTbl Y MHBECTOPA HAa BTOPUYHOM PbiHKE, ByAeT HUXKe,
YeM MepBOHaYaibHaA LeHa BbIMYCKa, €CAN TaKoBaA MMeeTcs. Takas naaTta, KOMUCCUA U CTOUMOCTb XeAKMPOBaHUA TaKke



MOTFYT 6bITb BbIYTEHbBI M3 CYMMbl NOralleHuA, NoANEXKallein BbinaaTe NPU NPEKPaLLEeHUM CTPYKTYPHbIX NpoayKkToB. Kpome
TOoro, nobble TakMe UEeHbl MOFyT OT/AMYaTbCA OT 3HAYEHUM, OnpefeneHHblX MOoAeNAMU LeHOo0bpas3oBaHus,
NCMNONb3yeMbIMU IMUTEHTOM UAK abOUANPOBAHHBIMU NULLAMUN B pPe3yNbTaTe ONepaLMOHHbIX U3AEPIKEK.

PUCKM, cBAI3aHHbIe C KOHKPETHbIM BbIMYCKOM CTPYKTYPHOIO NPOAYKTA.

BaHKM ¥ pgpyrne OUHAHCOBbIE YYpEXAEHUA MOTYT BbIMYCKaTb LUMPOKMI CNEKTP CTPYKTYPHbIX NPOAYKTOB. Yc0BUS
CTPYKTYPHOrO NpoAyKTa MOryT NpeaycmMaTpueaTb NosIHOe obecueHMBaHWE NePBOHAYaNbHOM CyMMbl MHBECTUPOBAHMA UK
NnoTept HAKOMJIEHHOTo [0X04a MPU HACTYNJAEHWUW YC/OBWUM, OMNPeAENeHHbIX B OMWCAHUM CTPYKTYPHOrOo MNpPOAYKTa.
HeKoTopble M3 HUX MMeT 0COBEHHOCTH, KOTOpble NPEeACTaBAAIOT 0cobble PUCKU A5 MHBECTOPOB. MHBECTOP AO0/IKEH
BHMMATE/IbHO O3HAaKOMWTBLCA C YC/IOBUAMM W COAEPKAHMEM  LOKYMEHTOB, PEryNMpPYHOWMX BbIMYCKM M ObpalleHue
KOHKPETHOrO CTPYKTYPHOrO NPOAYKTa.

MHBEeCTOpbI B CTPYKTYPHbIE NPOAYKTbI AO/IMKHbI YY4UTbIBATL, YTO, EC/IM MHOE HE YKa3aHO B MPUMEHUMBIX YCAOBUAX, NPaBO
BNa4ENbLA CTPYKTYPHOro NPoAyKTa byAeT orpaHMYeHO CyMMaMu, NOYYEHHbIMW NyTeM NpeabABAeHUs TpeboBaHMA Mo
rapaHTMu. FapaHTUA MOXKET NOKPbIBATb TO/IbKO YacCTb NAATEXKHbIX 06A3aTENbCTB SMUTEHTA.

B xoae cBoeit 06bI4HOM AEATENBHOCTM 3MUTEHTbI, rapaHT u/man nto6oi 13 nx adpOUANPoBaHHbIX UL, MOTYT OCYLLECTBAATD
TpaH3aKLMK 1A cBoero cobCTBEHHOrO cYeTa MW AN1A CYETa CBOMX K/IMEHTOB, KOTOPbIe MOTYT PacCMaTpUBATbCA Kak
npoTUBOpeYalume NUHTEpecam AencTByloWwmx Baagensues. COOTBETCTBEHHO, CYLLECTBYET PUCK TOrO, YTO OMNpeaesieHHble
KOHQ/IMKTbI MHTEPECOB MOTYT BO3HUKHYTb KaK MeXAy SMUTEHTOM MU ero adpduanMpoBaHHbIMU ANLAMM, TaK U MEXKIY
WMHTEpecaMu IMUTEHTA UAKN ITUX aDOUANMPOBAHHbBIX UL, U UHTEPECAMU BNALENBLIEB CTPYKTYPHOIO NPOAYKTA.

YCnoBMAMM BbINYCKa MOXKET OblTb NPesycMOTPeHO, YTO ee 3MUTEHT MMeEeT NpPaBoO onpefensaTb HeobXxoaMMOCTb UK
[0NYCTUMOCTb KOPPEKTUPOBKM MapaMeTpPoB HOTbI, BKAOYAA 3aMeHy 6a30BbIX LieHHbIX Bymar, a TakKe ycnosua U aaty
BCTYMNJIEHWA B CMNY COOTBETCTBYIOLLLEN KOPPEKTUPOBKU. MTOrOBbLIV Pe3ynbTaT TaKOM KOPPEKTUPOBKU MOXKET ObITb C/I0XKHO
npeacKasaTb 3apaHee.

PacueT areHTa no yCMOTPEeHMIO U OLeHKe.

PacueT NpoOUEHTHbIX BbINAAT (€CAM NPUMEHUMO) M / UAN CYMMbI, NOANeXKaleil BbinaaTe B OTHOLWEHUWM MOoraweHus,
WCTEYEHUS CPOKA [AEUCTBUA WM  UCMONHEHUA, MOMKET OCYLLeCTBAATLCA HA OCHOBE ONpefesieHHbIX CTaBOK,
onyb/IMKOBaHHbIX B OUPXKEBOM WAM APYroi CUCTEMEe KOTMPOBOK, WNM, ecan ntobad Takas CTaBKa WM ypOBEHb WU
3HayeHWe He OTOOPAXKAlOTCA B COOTBETCTBYIOLMIA MOMEHT BPEMEHW, YPOBEHb WM 3HayeHue (B 3aBUCMMOCTU OT
06cTOATENBCTB), ONpefeNeHHble PAacyeTHbIM areHTOM Mo COBCTBEHHOMY YCMOTpPeHuto. CTPYKTypHble NMPOAYKTbl MOTyT
6bITb NoraLeHbl (ec/IM NPUMEHUMO) L0 HACTYM/IEHUA CPOKA UX MOraleHus B onpeaesieHHbIX 06CTOATEbCTBAX NO CYMME,
onpeaeneHHOM pacyeTHbIM areHToMm, KOTOopas MOMKET OblTb MeHblle WX HOMWHaNbHOM cymmbl. COOTBETCTBEHHO,
WMHBECTOP MOABEPIKEH PUCKY TOFO, YTO pacyeT naaTexa MOXKET BbITb onpeaeneH o4HOW CTOPOHOM, KOTOpas MOXKET bbiTb
CaMWM 3MUTEHTOM MU ero addUANPOBAHHBIMU IULLAMU, U MHBECTOP HE MOXKET BO3paxKkaTb NPOTUB TAaKOro pacyeTa uMau
onpeaeneHus. PacueTHOMy areHTy MoXeT ObITb pa3peLleHo NCNob30BaTb ero cobCcTBEHHbIE MOAENN NPU ONpeaeneHnn
YCNOBUI KOPPEKTUPOBKM, N UHBECTOPAM MOXKET BbITb CNOXKHO NpeacKa3aTb Pe3yNbTUPYIOLLME KOPPEKTUPOBKM 3apaHee.

YunTtbiBan BbilEN3/I0XKEHHOe, Mbl PEKOMEHAYeM BamM BHUMATENbHO PAacCMOTPETb BONPOC O TOM, ABAAIOTCA /I PUCKM,
BO3HMKalOWMe nNpU NPOBEAEHUN COOTBETCTBYIOLWMX oONepauuii, nNpuemnembiMu ANA BaC C Y4eTOM BaLIMX
MHBECTULMOHHDBIX Leneii U GUHAHCOBbIX BO3MOXKHOCTel. [laHHaa [leknapauua He UMeeT CBOel Lenblo 3acTaBUTb Bac
OTKa3aTbCA OT OCYLLECTB/NEHUA TaKMX onepaLuii, a npusBaHa NOMOYb BaM OLLEHUTb UX PUCKM U OTBETCTBEHHO NOAO0NTH
K peleHulo Bonpoca O Bblbope Bawel MHBECTULMOHHOW CTpaTerMm W yCcnoBuiA A0rosopa € Bawmm 6pokepom.
Y6epgutecb, 4To HactoAwana [eknapauma o puUcKax NoHATHa Bam, n npu Heo6X0AMMOCTM MOAYYUTE Pa3bACHEHUA Y
KOHCY/IbTaHTa, CNeLManM3npyloLLeroc Ha COOTBETCTBYIOLLMX BONPOCaXx.

3. [eKnapauua o puckax, CBA3aHHbIX ¢ npuobpeTeHUneM MHOCTPAHHDBIX LLeHHbIX 6ymar

Lenblo Hactoswel [eknapauun asnsetca npepoctasneHne KaveHTy UHPOpmaUMM O PUCKax, CBA3AHHbIX C
npuobpeTeHMeM MHOCTPAHHBIX LEeHHbIX Bymar. MHOCTpaHHble LeHHble Bymarn moryT 6biTb NpuvobpeTeHbl 3a pybekom
WM Ha POCCMIACKOM, B TOM YMC/le OPraHNM30BaHHOM, GOHAO0BOM PbIHKE.

Onepaumsam ¢ MHOCTPAHHbIMU LLeHHbIMKW ByMaramum npucyLLm obume puckun, cBsizaHHbIE C ONepaLmMaMm Ha PbIHKE LLeHHbIX
6ymar co cneayroLmMmMmn 0COBEHHOCTAMM.

CuctemHble pUCKMN.

MPUMEHUTENBHO K MHOCTPAHHBIM LLEHHbIM BymMaram CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUIACKOMY GOHAOBOMY PbIHKY
OOMONHATCA aHANOTMYHBIMW CUCTEMHBIMU PUCKAMW, CBOWCTBEHHbIMU CTpaHe, rAe BbinyweHbl WM obpalatoTca
COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymarn. K oCHOBHbIM $GaKTopam, BAUAIOLLMM Ha YPOBEHb CUCTEMHOTO PUCKA B
LEeNoM, OTHOCATCA MNONUTUYECKAna CUTyauusA, OCOBEHHOCTM HAUMOHA/NbHOrO  3aKOHOAATENbCTBA,  BalOTHOTO
peryanpoBaHus 1 BEPOATHOCTb UX U3MEHEHUA, COCTOAHME FOCYAAaPCTBEHHbIX QUHAHCOB, HaZIMUME U CTEMEHb PA3BUTOCTU
bUHAHCOBOM CUCTEMbBI CTPAHbI MECTA HAaXOXAEHMUA AnLa, 0683aHHOIO N0 MHOCTPAHHOM LeHHOM Bymare.

Ha ypoBeHb CMCTEMHOFO PWCKa MOFYT OKasblBaTb BAMAHME WM MHOTMe Apyrue ¢GakTopbl, B TOM 4YMcC/ie BepOATHOCTb
BBEAEHWA OrpaHWYEHUM Ha WHBECTULMM B OTAENbHble OTPACAN 3KOHOMWMKU WAU BEPOATHOCTb OLHOMOMEHTHOW
OeBanbBauuM HauMoHanbHOW BantoTbl. OOWENPUHATON MWHTErpasbHOM OLEHKOM CUCTEMHOrO pPUCKa WMHBECTULUN B
WHOCTPAHHYIO LIEHHYIO Oymary ABNAETCA «CYBEPEHHbIA PEUTUHT» B WHOCTPAHHOW WAM HALMOHANbHON BantoTe,
NMPWUCBOEHHbIN CTPaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBbIMM areHTcTBamu MOODY'’S,



STANDARD & POOR'S, FITCH IBCA, oaHaKo cneayet UMeTb B BUAY, YTO PENTUHIU ABASIOTCA INLLb OPUEHTUPAMU U MOTYT B
KOHKPETHbIN MOMEHT He COOTBETCTBOBaTb PeasibHOM CUTYaLUW.

B cnyyae coBeplueHUA cAeNoK C MHOCTPAHHbIMKU AEeNO3UTAPHbIMU PACNMCKaMU MOMUMO PUCKOB, CBA3AHHbIX C SMUTEHTOM
CaMMX PACMUCOK, HEOBXOAUMO YYUTLIBATL U PUCKM, CBA3AHHbIE C IMUTEHTOM NpPEeACTaBAAEMbIX AAaHHBIMW PAcnUMCKamu
WMHOCTPAHHbIX LeHHbIX Bymar.

B HacTosAlee BpemsA 33aKOHOAATE/NLCTBO pPA3pellaeT POCCUMUCKMMM MHBECTOPAaMW, B TOM YMC/IE He ABAAOWMMUCA
KBaMOULUMPOBAHHbIMMK, NpUobpeTeHME AONYLLEHHbIX K NyBANYHOMY pasmelleHnto U (uamn) nybamyHomy obpalleHuto B
Poccuitckont dPepepanm MHOCTPaHHbIX LieHHbIX Bymar Kak 3a pyberkom, Tak u B Poccuun, a TakKe NO3BOAAET y4YeT Npas Ha
Takue LeHHble Bymarn pOCCUUCKMMWM Aeno3uTapuamun. Mexay Tem, CYLLEecTBYHOT PUCKU M3MEHEHUA PEryNaTUBHbIX
noaxoA0B K BAAAEHMIO U OMNepaumam, a TaKkKe K y4yeTy NpaB Ha MHOCTPaHHble GMHAHCOBbIE UHCTPYMEHTDLI, B pe3yabTaTe
Yero MOKeT BO3HUKHYTb HEOOXOAMMOCTb MO UX OTUYKAEHUIO BONPEKM Bawmm nnaHam.

MpaBoBble pUCKMU.

Mpn NnprobpeTeHnn MHOCTPaHHBbIX LeHHbIX Bymar Heobxoanmo oTaaBaTb cebe OTYET B TOM, UTO OHM He BCeraa ABAATCA
aHasoramMm pPOCCUMCKUX UeHHbIX bymar. B nwbom cnyyae, npepoctaBisemble NO HWMM NpaBa M MnpaBuaa  Ux
OCYLLECTBNIEHNA MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPAB NO POCCUMCKUM LIeHHbIM ByMaram.

BO3MOXHOCTM cyAebHOM 3awmTbl NPaB MO WMHOCTPAHHbIM LEeHHbIM Bymaram MoOryT 6biTb CyL,eCTBEHHO OFpaHWYeHbI
HeobXoAMMOCTbIO 06pallleHuns B 3apyberkHble cyaebHble M MPaBOOXPAaHUTEbHbIE OPraHbl MO YCTAHOBAEHHbIM NPaBUAaMm,
KOTOpPble MOTYT CYLLECTBEHHO OTAMYATbLCA OT AeMcTeylolwmx B Poccun. Kpome Toro, npu onepaumax ¢ MHOCTPAHHbIMM
LEeHHbIMK Bymaramu Bol B 60bLUMHCTBE C/ly4aeB HE CMOXKETE NoNaraTbCA Ha 3aluTy CBOMX NPaB U 3aKOHHbIX MHTEPEcoB
POCCUNCKMMM YNONTHOMOYEHHbIMU OPraHaMu.

PackpbiTne nipopmauum.

Poccuitickoe 3akoHOAATENbCTBO AOMYCKAET packpbiTve MHPOPMaLMM B OTHOWEHWW MHOCTPAHHbLIX UEHHbIX Bymar no
npasunam, [AencTBylOWMM 33 pyberom, M Ha aHIIMNACKOM A3bike. OUEHMTE CBOK TOTOBHOCTb aHA/M3UPOBATb
MHbOPMALMIO HA aHTIMACKOM f3blKe, a TaK¥XKe TO, MoOHMMaeTe N Bbl oTanumnA mexkay npuHATbiMM B Poccum npasunamu
buHaHcoBOM oOT4eTHOCTU, MeXKAyHapoAHbIMU CTaHAApPTamu GUHAHCOBOW OTYETHOCTM WM NpasBunamu GuUHaHCOBOW
OTYETHOCTM, MO KOTOPbIM NyBANKyeTcs MHPOPMaLMA SIMUTEHTOM MHOCTPAHHbIX LEHHbIX bymar.

TaKKe POCCUICKME OpPraHM3aTopbl TOProBAU U (MaKn) BpPoKepbl MOTYT OCYLLECTBAATbL MepeBOs, HEKOTOPbLIX JOKYMEHTOB
(MHPopMmaLmMK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MWUTEHTOM AnA Bawero ygobcTBa. B aTom ciyyae nepeBos MOXKET
BOCMPMHMUMATLCA WCKAYUTENBHO KaK BCMomMoratenbHad WHoopmauma K obMLManbHO pPacKpbITbiM AOKYMEHTaM
(MHbopmaumM) Ha MHOCTpPaHHOM s3blke. Bcerga yuuTbiBalTE BEPOATHOCTb OWMOBOK NepeBOAYMKa, B TOM uuc/e
CBA3A@HHbIX C BO3MOMHbIM Pa3/INYHbIM MEPEeBOAOM OAHUX U TEX e WHOCTPAHHbIX CNoB M pa3s uUaMm oTcyTCTBMEM
06LLENPUHATOrO PYCCKOro 3KBUBANEHTA.

Puckn, cBA3aHHble C MNpoBeAeHWEM Onepauuini C KOHKPETHbIMW WMHOCTPaHHbIMKM Bymaramu MOryT coaepaTtbca B
3MMCCUOHHBIX JOKYMEHTAX, B CBA3M C YEM HACTOATE/IbHO PEKOMEHAYIO 03HAKOMUTBLCA C IMUCCUOHHBIMU AOKYMEHTaMMU A0
NPUHATUS PeLeHNA O COBEPLLUEHUM ONepaLmii C KOHKPETHbIMU MHOCTPAHHbIMUM LEeHHbIMU Bymaramu. Peannsaumsa npas no
MHOCTPaHHbIM LeHHbIM Bymaram 3aBUCUT OT OCOBEHHOCTEN PeryavpoBaHWsA CTPaHbl PerucTpauuu smuteHta u/wau
CTpaHbl PErUCTPALLIMM MHOCTPAHHOW BUPXKK, Ha KOTOPOW 0BpaLLAtoTCA LieHHble Bymaru.

B cootBetctBuM c n. 4.1. cT. 51.1. PepepanbHoro 3akoHa N239-d3 «O pbiHKe LeHHbIX Bymar», opraHusaTop TOPros/iv B
onpeaeneHHbIX CaydYasx MOXKeT AonyckaTb K ny6aMuHomy obpaleHuto B Poccuitickon degepaunm MHOCTPAHHbIE LLEeHHbIe
bymarn 6e3 3ak/tou4eHUa A0roBopa C MX 3IMUTEHTOM. B TaKOM c/lydae MHOCTPaHHbLIA IMUTEHT He 06A3aH PAcKpbiBaTb
nHoopmaumio B Poccuitickoit Pepepaumm o CBOel AeATENbHOCTM M O UeHHbIX Bymarax, AONyLWeHHbIX K ny6aMyHomy
obpallleHnto y opraHuMsaTopa Toprosau. B cooTBeTcTBMM € 3aKoHOAaTenbCTBOM Poccuiickon Pepepaumm Ha Takoro
IMUTEHTa He pacnpocTpaHAlTcAa TpeboBaHWA 06 MHCaliae, a TaKKe He yCTaHaB/NMBAEeTCA OTBETCTBEHHOCTb SMUTEHTA 3a
yObITKM, NPUYMHEHHbIE MHBECTOPAM BCAEACTBUE COLEPIKALLENCA B MPOCMEKTe LEeHHbIX bymar MHOCTPAHHOrO 3MUTEHTA
He40CTOBEPHOM, HenoaHoW u/wnu seogsaweit B 3abayaeHve nHopmauuu. B cayyae AoNycKa K OpraHM3oBaHHbIM
TOPram MHOCTPaHHbIX LEeHHbIX bymar 6e3 AoroBopa C OpraHM3aTopom TOProean obecneymBaeTca NOCTOSHHbLIX JOCTYN K
MHPopmaLmm 06 MHOCTPAHHOM SMUTEHTE M O BbIMYLLEHHbBIX UM LEHHbIX Bymarax, packpbIToil B COOTBETCTBMMU C SIMYHbBIM
3aKOHOM WHOCTPaHHOW OUPKM, Ha KOTOPOW yKasaHHble LeHHble Bymaru npowau npoueaypy AUCTUHra. Takon JocTyn
MoXeT 6biTb obecneyeH nyTtem onyb/AMKOBaHMA Ha cailTe oOpraHU3aTopa TOProBAM YyKasaTenel CTpaHuL, cauToB
MHPOPMaLMOHHO-TENEKOMMYHUKALNOHHOM ceTU MHTEepHeT,, 04HAKO, OpraHM3aTop TOProB/M He MOKEeT rapaHTMpoBaTb
paboToCnocob6HOCTb CANTOB MHOCTPAHHbIX SMUTEHTOB.

Obpallaem Bawe BHMMaHME HA pacxofbl B CBA3U C TPAH3aKUMOHHbIMKM Hanoramu, cbopamu, MNOWAMHAMU U UHBIMU
nnateXamu, KOTopble MOTryT BO3HUKHYTb B CBA3M C OOpallleHMeM WHOCTPAHHbIX LLEeHHbIX Bymar B COOTBETCTBUM C
NPUMEHMMbIM 3aKOHOAATENbCTBOM 3MUTEHTA.

YuunTbiBas BbllIEeN3/I0KEHHOE, Mbl peKomeHAyemMm Bam BHMMaTeIbHO paccMOTpPeTb BONPOC O TOM, ABAAIOTCA 1IN PUCKM,
BO3HMKalOWMe NpuU MNPOBEeAEHWU COOTBETCTBYIOLLMX oOnepauuii, npuemnembimu pas Bac ¢ yyetom Bawwmx
MHBECTULIMOHHDbIX Lieneii U GUHAHCOBbIX BO3MOXKHOCTEN. [laHHaa [leKnapauusa He UMeeT CBOeil Lesibio 3acTaBuTb Bac
OTKa3aTbCA OT OCYLLECTB/EHUA TaKUX Onepaunii, a npM3BaHa Nomoub Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO NOA0NTH
K pelleHuio Bonpoca o Bbl6ope Balweil MHBECTULMOHHOW CTpaTerMm M ycaoBMIA Aorosopa ¢ Bawwmm 6pokepom.
Y6eputecb, 4tTo HacToAwan [leknapauma o pUCKax NOHATHa Bam, n npu HeobXoAMMOCTU Nonyuute pasbACHEHUA y
Bawero 6poKepa UAn KOHCY/IbTaHTa, CNEeLMaan3MpPYIoLLLErocs Ha COOTBETCTBYIOLLMX BOMPOCaX.
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