YTBepKaeH

PeweHnem egnHcTBEHHOrO y4acTtHMKa OO0 «buTKoraH»
ot 17.08.2023r. Ne 230817-1

[ata Hayana aencrena aokymeHTa — 31 asrycra 2023r.

[loroBop Ha oKasaHue yCayr UHBECTULLMOHHOTO KOHCY/IbTUPOBaHMA
(ny6nanyHas odepTa)



MPEAMBYNA

Hactoswmii norosop, pasmelleHHbId B ceTu WMHTepHeT no cetesomy agpecy http://bitkogan.finance/, asnaetca
ny6amuHbiMm npegnoxkeHnem O6LwecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTbIO «BUTKOraH» B COOTBETCTBUM C MyHKTOM 2
ctatbm 437 TparkAaHCKOro Koaekca Poccuinickoin deaepaunn 3akaountb [oroBop Ha OKaszaHWe yCcayr MHBECTULLMOHHOTO
KOHCYNbTUPOBAHMUA B agpec AeecnocobHbix Ppusmyeckux nuu, rpaxkaaH Poccuitickoit depepaunm, gocturwumnx 18 nert,
ABNAIOLWMXCA BNAAENbLEM AKTUBHOIO TenepOHHOro HOMepa, 3apPerucTpuMpoBaHHOrO OMEPAaTOPOM COTOBOW CeTU B
Poccuitickoit depepaummn, n AeNCTBUTENBHON SNEKTPOHHOM MOYTbI, U MMEIOLWMUX BOSMOXKHOCTb NOJyYaTb pe3yabTat Yeayr
no [loroBopy B 3/IEKTPOHHON ¢opme C Mucnosb3oBaHWem JIM4HOro KabuHeTa Ha ycnosusax Cornawenua o6 340,
pasmelleHHOro no agpecy http://bitkogan.finance/, Ha U3N0KEHHbIX HUXKE YCNOBUSAX.

KnuneHt, 3akntoumswnit Jorosop, 3aBepseT MHBECTULMOHHOTO COBETHWMKA, YTO AENCTBYeT OT CBOEro MMEHM B CBOMX
MHTEpecax M 3a CBOM cyeT, npuobpeTtaeT Ycayrn no [oroBopy A8 JIMYHOTO WUCMOJ/Ib30BAHUA B KAYecTBE KOHEYHOro
nonb3osatena. KaneHT He BnpaBe nepeaaBaTb pe3ynbTaTbl Ycnyr no [Jorosopy TPeTbMM /IMLAM, OCYLLECTBAATb WX
pacnpocTpaHeHue w/uanv  nybavKaumio nobbim  cnocobom 6e3  npeaBapuTENIbHOTO  MWCbMEHHOro  cornacusa
MHBECTULMOHHOIO COBETHUKA.

Mpn OTCYTCTBUM cornacusa ¢ Kakum-anbo ycnosmem Jlorosopa, MHBECTULMOHHDBIN COBETHUK npegnaraet Bam oTkasaTtbes
OT KaKux-1Mbo AeNCTBUI, HeEobXoaMMbIX A8 AKLENTA, AW 3aKNHOYUTb NEPCOHAbHbIV JOTOBOP HA OTAE/bHbLIX YCA0BUSAX.

1. TEPMWHbI W ONPEJENEHNA

CTOpOHbI A0roBOPUANCH, YTO ANA uenei [JoroBopa nNpuBeLeHHbIE HUXKE TEPMUHbI U ONpeaeneHna UMEIDT caeaylollee
3HaveHue:

AKuenTt — oTBeT ntoboro feecnocobHoro GpuMsMYeckoro nuLA — rpaxkaaHuHa Poccuitickon depepaumm o0 NOJAHOM M
6€30roBOPOYHOM NPUHATUN OdepTbl, NyTEM COBEPLIEHUA AeNCTBUI B COOTBETCTBUM C OdepToli.

AHKeTa - ONPOCHbI INCT, Haxoaawminca B JIMUHOM KabuHeTe, N03BOIAOWMIA MAEHTUDMLMPOBATL KANEHTA, coaepKalumii
Heobxoaumyo ns 3akaoueHus Jlorosopa MHbopmaumio o KaMeHTe, ero KOHTAKTHble AaHHble, a TaKXKe M03BOJIAOLWMNA
onpeaenUTb OCHOBHbIE XapaKTEPUCTUKK, Tpebyemble A1 OKazaHUA ycayr MHBECTULMOHHBIM COBETHUKOM.

[oroBop - HacToAWwmi [JoroBop Ha OKasaHMe YyCayr MHBECTULMOHHOIO KOHCY/bTUPOBAHUSA, ONpeaensaowmi ycnosma no
npeaoctaBneHnto MHBECTULMOHHbBIM COBETHUKOM VHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAALUN.

Dorosop (Odepra) — HacToAwMI gorosop - odepTa, cogepalimii No cmbicay n. 2 cT. 437 Mpaxk[aHCKOro Kopekca
Poccuiickon ®depepaunmn  Bce  cywecTBeHHble ycnoBuAa [loroBopa Ha OKasaHWe yCAyr WHBECTULIMOHHOIO
KOHCYNbTUPOBAHMSA, Bblparkarolas Bot0 MHBECTULUMOHHOINO COBETHMKA 3aK/UYMTb TAKOM [OroBOP HA YKA3aHHbIX B
JoroBope ycnoBusx, U onpesensitowmnii ycnosmsa no npesoctaBieHmto MHBECTULMOHHBIM COBETHUKOM MHANBUAYANbHbIX
WHBECTULMOHHbIX PEKOMEHAAL M.

MHBECTULMOHHBIN cOoBeTHUK - OO0 «BuTKoraH», gencreyloliee B KayecTBe NPOodecCMOHaNbHOrO Y4YaCTHWKA pPblHKa
LEeHHbIX Oymar, OCyLecTBAAIOWEro AEeATENbHOCTb MO WMHBECTULMOHHOMY KOHCY/bTMPOBAHMIO (BKAOYEHO B EAMHBIN
peectp WHBECTUUMOHHbIA COBeTHMKOB bBaHKa Poccum 23 mas 2022r.), ocyuwlecTeiasawllee [AeATeNbHOCTb MO
npeaoctaBneHno UHAMBMAYANbHbIX UHBECTULLMOHHbBIX PEKOMEHAALMIA.

MHauBMAyanbHas MHBECTULLMOHHAA PeKOMEHAAUMA — afpecoBaHHaA onpeaeneHHoMmy KnaueHTy v npepocTtasnfaemas
€My Ha OCHOBaHuM [JjoroBopa MHPopMaLma, OTBEYAOLW,An OAHOBPEMEHHO C/eAyOLWMM NPU3HaKam:

. MHbOpPMaLMA COAEPKUT B ABHOM BUAE CHOPMYMPOBAHHYO PEKOMEHAALMIO O COBEPLLUEHUN UAN HECOBEPLLEHNN
KJIMEHTOM CAENOK MO NPUOBPETEHUIO, OTUYYKAEHMUIO, MOraleHU0 onpefesieHHbIX LWeHHbIX Bymar u (Mau) 3aknoueHun
onpeaeneHHbIX 4OrOBOPOB, ABNAIOLLUXCA NPOU3BOAHBIMU GUHAHCOBBIMWU MHCTPYMEHTAMMU;

. MHbOpPMaLMA CONPOBOXKAAETCA KOMMEHTAPUAMM, CYKOEHUAMU U OLEHKAMU, B ABHOM BMAE YKa3bIBalOWMMKU HA
COOTBETCTBME TaKUX CAELNOK MHTEPECAM KAMEHTA, UM MHbIM 06Pa3oM yKasbiBalOWMMM Ha TO, YTO OHa NpeaocTaBaseTcA
KaK MHAMBUAYANbHAA MHBECTULMOHHAA PEKOMEHAAUNS;

o MHPOPMALMA COAEPKUT ONPeSEeNIEHHYIO UNN ONPEeAENAEMYIO LeHY CAENKM C LLeHHbIMK Bymaramu u (unau) ueny
[0roBOPOB, ABAAIOLWMXCA NPOU3BOAHBIMM GUHAHCOBLIMU MHCTPYMEHTAMM, U (MNIM) onpeaeneHHoe Uau onpeaensemoe
KONIMYECTBO (GUHAHCOBOTO MHCTPYMEHTa, WU (MAM) He COZEepXMUT OAHO3HAYHOrO WM ABHOrO YKasaHWMA Ha TO, 4TO
npepoctaBasemas MHGopmauma He ABNAETCA MHANBUAYANbHON NMHBECTULLMOHHOW peKoOMeHaaLNEN.

NHanBMAayanbHOW WMHBECTULMOHHOW pPeKOMeHZauuen He ABNAeTcA WUHbOpMaLMA, He OTBeYallas Kakomy anbo u3
BblLWEYKa3aHHbIX He0bX0AMMbIX NPU3HAKOB MHAMBMAYaNbHON MHBECTULMOHHOM pekoMeHaaumu. Ecnn MHameuayanoHan
WHBECTULUMOHHAA pPeKoOMeHAauMA OTBe4yaeT BCEM WHbIM Mpu3HaKam, B TOM 4MCAe, HO He OrpaHWYMBaACh,
NHaMBMAYaNbHOW WMHBECTULMOHHOW peKoMeHAauuein He ABnseTcA (B TOM UMC/Ae YKa3aHHAA HUMKe B HaCTOALLEM
nognyHKre):

. MHPopmaLmsa, npefocTaBnsemas AEUCTBYIOLWMM B CBOMX WMHTEpPEcax WMAM B WHTepecax TPEeTbUX /uL, Mpu
NpeanoXKeHumn ycayr u (Mam) ueHHbix bymar u (Mam) 3akntoueHMn A0roBopa peno, 40roBopa, ABAALWLEroca NPOM3BOAHbIM
OUHAHCOBLIM MHCTPYMEHTOM, NpPodeccMoHaIbHbIM YYAaCTHMKOM pPblHKA LEHHbIX Oymar, ynpasnsalowen KomnaHuewn
MHBECTUUMOHHOrO ¢oHAA, NAaeBOro MHBECTULMOHHOIO $OHAA M HerocyaapCTBeHHOro NeHcMoHHoro ¢oHaa, KpeauTHoM
OopraHusaumen, areHTaMun yKa3aHHbIX OPraHM3auuin Uan Ux NPeacTaBUTeNs Mu;



. obwan nHpopmaumnsa o PUHAHCOBOM MHCTPYMEHTE UAM KOMBUHAUMM PUHAHCOBLIX MHCTPYMEHTOB, B TOM YMUC/E O
CyLLEeCTBE, XapaKTePUCTUKAX GUHAHCOBOIO MHCTPYMeHTa (KOMBUHALUKN GUHAHCOBBIX MHCTPYMEHTOB), USMEHEHUU ero (1X)
CTOMMOCTM, B TOM YMCNe PE3YNbTaTbl TEXHUYECKOTO U (Man) PyHAAMEHTaNbHOIO aHaAn3a;

. MHPOpMaLMA, copeprKallas pesynbTaTbl MCCNefOBaHMUM, NPOrHO3bl, OUEHKW B OTHOWEHWUU GUHAHCOBBIX
WMHCTPYMEHTOB, pacrnpocTpaHaemas nyTem nyb/AvMKauum uAM paccbiikn, nvbo nepefaHHana AeNCTBYOWEMY Npwu
WCMONHEHMM NPOdECCUOHANBHBIX 00A3aHHOCTEM KYPHAAUCTY, B TOM UMC/Ie coepKalas npeasoxeHve 06
OCYLLECTBNIEHUM oOnepaumini ¢ GUHAHCOBLIM MHCTPYMEHTOM (KOMBWHaLMen ¢GUHAHCOBLIX WMHCTPYMEHTOB), BKAKOYaA
nHpopmaumio 06 obMeHe NHBECTULMOHHbBIX Naes;

. MHPOpMaLMA, NpeaocTaBAAeMan KAUEHTY B CBA3KN C OKa3aHUEM TaKOMY KJAMEHTY YCAYT MO OpraHM3aLmmn 4acTHOro
WA NyBAMYHOTO NpeasoXKeHus, Uan npuobpeteHnn aonen (akuuin) B ycTaBHbIX (CKAaA04YHbIX) KanuTanax lopuanY eCKUX
vy, ambo obaurauumii, B TOM YMC/Ie PEeKOMEeHAALMM MO MAPKETMHIOBOW CTpaTerMmM TaKOro NPeasioXNKEeHUs Waun
npuobpeteHnsa, OUEHKE BO3MOXHOW LeHbl (CTaBKM KymnoHa), CPOKOB, a TaKKe PUAMYECKMX aCMeKTOB Npoaaxu,
pasmeLLeHMA AN NPUOBPETEHUNA TaKUX LLEHHbIX Bymar;

. MHOPMaLMSA, NPELOCTaBAAEMAN KIMEHTY O BOSMOMXHOCTU 1 (M/IM) HEOBXOAMMOCTU B CUJY 3aKOHA MM A0roBopa
OCYLLLECTB/IEHMA BbIKYNa (06MeHa, KOHBEPTaLMM) paHee pasmeLLLeHHbIX LLEeHHbIX Bymar;
. nHdopmauma, NpenocTasifgemas B CBA3M C OKasaHMEM YCAyr Mo CO34aHMUI0, PEOPraHn3aumm HpPUANYECKOro

Nnua, opraHusaummn npuobpeTteHma (Npoaarkm) gonent (akumin) B ycTaBHbIX (CKNAA04YHbIX) KanuTanax lopuanyeckmx auu,
CBA3aHHAA C aHA/IM30M L,eATeIbHOCTM COOTBETCTBYHOLLLENO IOPUANYECKOTO NLA U NOLAFOTOBKOW pEKOMEHAALMI MO LeHe U
WHbIM YCIOBUAM MpuobpeTeHus (npoaaxkun) aonen (akumit), a Takke MHbopmauma nMbo pekomeHAaums, cBA3aHHaA C
peanusaumen NpuHaaNeKalWmx KAUEeHTY Npas BAagesbla LeHHOMW bymarn unm goroopa, ABAAIOLLErocA NPOU3BOAHbIM
(GUHAHCOBbLIM MHCTPYMEHTOM;

. MHPOPMaLMA, pacKpbIBAEMAA SMUTEHTOM LLEHHbIX Bymar, ynpasastoLLeit KomnaHWel NaeBoro MHBECTULMOHHOIO
¢doHAa, npepocTaBieHne MHPopmMauum MNPodPeccMoHabHbIM YYACTHUKOM pPblHKA LEHHbIX Gymar B COOTBETCTBUM C
33aKOHOZATE/NIbCTBOM O LLEHHbIX Bymarax, NPUHATbLIMU B COOTBETCTBMM C HUM HOPMATMBHbIMKM aKTaMKM WM CTaHZapTamu
CcaMoperympyembix opraHnsaumnin B coepe GMHAHCOBOIO PbIHKa;

. UHpopmaumsa o paboTe ¢ MHPOPMALMOHHO-TOPrOBbIMK CUCTEMAMM U APYTMM NPOrpamMHbIM obecneyeHnem,
OMNUCaHWE MEXAHW3MOB COBEPLIEHUA CAENOK C (GUHAHCOBBLIMM MHCTPYMEHTAMM C MCMOJIb30BAHUEM 3/EKTPOHHbIX
TOprosbix NAaTGOPM, B TOM YMC/IE, NPEAOCTABAAEMAnA B XO4€ 06YyUaOLMX MEPONPUATUI U TPEHUHTOB MO paboTe;

. WMHPOpPMaLMA 0 cnpaBesIMBON CTOMMOCTU NAaKeTa akLMi KOMNAHUU UK CNPaBeaMBOCTY MapPaMeTPOB CAENKM, B
TOM 4MCe O ueHe NpuobpeTaembix B COOTBETCTBUM C NoJIOKeHusamM rnasbl Xl.1 PenepanbHoro 3akoHa oT 26.12.1995 Ne
208-93 «06 aKUMOHepHbIX 06LecTBax» LeHHbIX bymarax, UM o NopsaaKe ee onpeneneHus;

. WHPOpMaLMsA, NpenocTaBNfeMans B CBA3M C YCAyramu PEUTUHIOBOTO KOHCY/NIbTUPOBAHMA B OTHOLUEHWUM
KPeAWTHOro perTUHra KAMeHTa WAM pasmellaemblX KANeHTOM (adbduUanpoBaHHbIMU NULAMMW KAMEHTA) LeHHbIX 6ymar,
B0 LeHHbIX bymar, 6eHeduruMapom BbiMyCKa KOTOPbIX ABASETCA KUEHT;

. MHPOpMaLMA, NpeacTaBaaeman KANMEHTY B NpoLecce obyyeHus;

. undpoBble AaHHble O XO04e W WUTOre TOProB y OPraHM3aTopoB TOProsaAu, MHOGOPMAUMOHHbIE COObLEeHMA
OpraHun3aTopoB TOProB/W, B TOM YMCAE CUCTEMATM3MPOBaHHbIE M 06paboTaHHbIE C MOMOLLbIO NPOrPAMMHO-TEXHUYECKNX
CPeacTs;

. npepoctasneHne GU3MYECKOMY MUY AreHTOM MO PA3MELLEHUIO, BbIKYMNYy, OOCAYXMBAHUIO M MOralleHWto
BbINYyCcKOB 0b6Mraunii degepanbHoOro 3aima ana Gpusmyeckmx auu, nHpopmaumm 06 obanraumax degepanbHoOro 3anmma B
pamMKax ocyLecTBaeHnsa GyHKLMI areHTa;

. MHPOpMmaLMsA, npepocTaBAfseman NpW  OCYLLECTBNIEHUM  AeNCTBUIA, NPeayCMOTPEHHbIX  CTaHZApPTOM
CaMOpery/iMpyemoit OpraHusaumm B OTHOLIEHUW NpesioXeHua QGUHAHCOBLIX WHCTPYMEHTOB, pa3paboTaHHbIM,
COrNacoOBAHHbIM WM YTBEPXKAEHHBIM B COOTBETCTBMM C TpeboBaHuamu denepanbHOro 3akoHa «O camoperynmpyembix
opraHusaumnax B cpepe dnHaHcoBOro pbiHKa» oT 13 nrona 2015 roga Ne 223-03.

MHBECTULMOHHDIN Npodunb - HPopmaLMa O AOXOLHOCTM OT onepaunii ¢ GUHAHCOBLIMU MHCTPYMEHTAMM, Ha KOTOPYIO
paccunTbiBaeT KaneHT (Oxunpgaeman LOXOAHOCTb), O Nepuoae BPeMeHM, 33 KOTOPbIA ONpeaenseTca Takada AOXOAHOCTb
(MHBECTMLMOHHBIM FOPU3OHT), @ TaKKe 0 A0NyCTUMOM Ana KnneHTa pucke ybbITKOB OT TaKMxX onepauui, ecnn KnmeHT He
aBnserca KBanmpumumpoBaHHbIM MHBECTOPOM (JONyCTUMbIN PUCK).

MHBECTULMOHHDbIN nopTdenb — npuHagnexawme KaneHTy LeHHble Bymarn u OeHexKHble cpeacTBa (B TOM uucie B
WMHOCTPaHHOW BankoTe), ero npasa M 06A3aTeNbCTBA M3 CAENOK C LeHHbIMM BymaramMu U AeHeXHbIMWU cpeacTBamu (B Tom
yncne ¢ MHOCTPAHHOM BaOTON), AOTOBOPOB, ABAAIOLMXCA NPOU3BOAHBIMU UHCTPYMEHTAMM U 3aL0/1KEHHOCTb KnneHTa
nepea npodeccroHaNbHbIMM YY4aCTHUKAMM PbIHKA LEeHHbIX bymar.

KnueHt — noboe peecnocobHoe ousmueckoe nuuo, gocturwee 18 net, asnswoweeca rpaxaaHuHom Poccuiickol
depepaumm, aaaoWEeeca BNajebLeM aKTUBHOIO TenepoHHOro Homepa, 3aperucTpupoBaHHOro onepaTopom COTOBOW
cetm B PO 1 AeNCTBUTENbHON 3N1EKTPOHHOM MOYTbI, MMEtoLWEee BOSMOXHOCTb MNOAYyYaTh Pe3yabTaT YCAYr B SNEKTPOHHOM
dbopme c ucnonb3oBaHMem JIMYHOro KabuHeTa Ha ycnosuax CornaweHua o6 30, pasmeleHHOro no agpecy:
http://bitkogan.finance/ Ha “3no)eHHbIX B [loroBope ycn0BUAX, akuenTosBasllee HacToAlmMid [loroBop Ha yKa3aHHbIX B
Jorosope ycnhosusx.

JInuHbIi KabuHeT — pasgen Calita MHBECTULMOHHOIO COBETHMKA, COAEPKaLLMin B cebe COBOKYMHOCTb MHPOPMALUK O
KnveHte, a TakkKe OYHKUMOHAN MO OKasaHuio WHBECTUUMOHHBIM COBETHUKOM YCAyr NO NpefocTaBiAeHUIo



http://bitkogan.finance/

NHAMBMAYaNbHBIX UHBECTULMOHHBIX pekomeHaauuit B pamKkax [orosopa. MNpaBuaa M 0cOBEHHOCTM MCNO/b30BaHUA
JInyHoro KabuHeTa Ans coBepLUeHUs AeNCTBUIM, CBA3AHHbIX C OKazaHNeM MIHBECTULMOHHbBIM COBETHUKOM YCayr U obmeHa
coobuieHmammM B pamKax [orosopa, peryanpytorca CornaweHnem o6 340 v nonoxennamu Jorosopa.

MoHUTOPUHT noptpena - ob6sa3aHHOCTb WMHBECTULMOHHOIO COBETHMKA OCYLLECTB/AATb OLLEHKY COOTBETCTBUA
MHBecTMuMoHHOro noptdena KnmeHTta MHBecTMLMOHHOMY npodunto KaneHTa.

MnaTexxHas cuctema - CepBUC 1A NEPEeBOSa AEHET WU UHbIX CPEACTB, UX 3aMeHAIOWMX (YeKM, cepTUdMKaTbI, YCIOBHbIE
NAaTéXHble eAMHMLbl WAM CMeunannsnpoBaHHble LieHHble 6ymaru), B 3/1eKTPOHHOU dopme. lnaTerkHasa cucTema
yCTaHaBAMBAETCA Ha BbIbOp MHBECTULMOHHOIO COBETHMKA. MNaTEXHOW CMCTEMOWN MO ymoaYaHuto asaseTca O6LecTso ¢
orpaHunyYeHHom oTBeTCcTBEHHOCTbIO « POEOKACCA».

CaiiT UIHBECTULMOHHOIO COBETHUKA - odpuumanbHbii canT OO0 «BUTKOraH», Pacno/oXKeHHbIM B MHTEPHET — CETU No
aapecy: http://bitkogan.finance/.

CornaweHue 06 300 - CornaweHne 06 3/M1EKTPOHHOM [OKYMeHTOObOopoTe M MCNOMb30BAHUWU CUCTEMBI JIMYHOTO
KabuHeTa, LOKYMEHT, PEryiMpyoLWmii YCI0OBUA 3NEKTPOHHOTO AOKYMEHTOO60pOTa Mmexay MHBECTULUMOHHbBIM COBETHUKOM
n KnneHtom, pasmelleHHblit Ha Cante MIHBECTULMOHHOMO COBETHMKA.

CTOpPOHDbI - MHBECTULMOHHbIN COBETHUK U KAneHT.

Tapudbl - goKymeHT, anstowmiica MpunoxeHnem 1 K Jorosopy v onpeaensowmii ctoumocTs Yenyr no [dorosopy,
YyTBEPKAEHHbIN IHBECTULMOHHbBIM COBETHUKOM U pa3melleHHbIi Ha Calite MIHBECTULMOHHOIO COBETHUKA.

Ycnyrm - ycnyru no npepoctasneHunio MHBECTUUMOHHbIM COBETHUKOM KnneHTy MHAMBUMAYaNbHbIX WHBECTULMOHHbIX
pekoMeHZaumnii Ha YCN0BUAX, onpeaenieHHbIX HacToawmm [lorosopom n Tapudamu.

2. OEVCTBME IOTOBOPA

2.1. AKuenTtom HactosAwero [orosopa B cooTBeTcTBMM cO cTaTbed 438 [pakpgaHCKoOro kKoaekca Poccuiickol
depepaumm cuMTaeTcs ocyulectsieHne KnveHTom, ycrnewHo aBTopu3oBaBWWMMCA B JIMUHOM KabuHeTe, AelCcTBUIM No
HanpaeAEHWI0O BaZIMAQHONO OAHOPA30BOr0 MNapo/iA, BbICbINAEMOro Ha MOBUAbHbLIN TenedpoHa KnveHTa, yKasaHHbIN B
AHKeTe, Yyepes cooTBeTCTBYOLLEE NOoJe JInYHoro KabuHeTa B cooTBeTcTBUM ¢ CornaweHnem o6 340.

2.2. Ycnyrn no [oroBopy OKasbiBatoTcs MHBECTUUMOHHbIM COBETHMKOM TOJIbKO MNpU YC/AOBUM NpefoCcTaB/eHUs
KnneHtom Cornacma Ha 06paboTKy NepcoHabHbIX AaHHbIX KaveHTa B cooTBeTCTBUM C [ONUTUKOM KOHOUAEHUNANBHOCTH,
3akto4eHHoro CtopoHamu, aevicteuTtenbHoro Cornawenns o6 340, a TakKe corfacus KnmeHTa ¢ ycTaHOB/IEHHBIM A/1A
Hero MHBeCTUUMOHHbIM COBETHUKOM MHBECTULMOHHBIM Npoduiem.

AKuenTya HacToawmn oroBop, KAneHT noaTesep»KaaeT, 4To:

. OeNcTByeT OT CBOEro MUMeHW, B CBOMX MHTEpPecax M 3a CBOM CYET, yKasaa AOCTOBEpPHble AaHHble 0 cebe, nmeet
3aKOHHble MNpaBa BCTyMaTb B AOrOBOPHble OTHOLWIEHMA C WMHBECTULMOHHbIM COBETHUMKOM W obnagaeT gns 3Toro
[,0CTaToYHOW NpPaBo- U AeecnocobHOCTbIo;

. 03HakomneH c [lopsagkom onpeaeneHna WHBeCTUUMOHHOTrO npoduna KaveHTa wM nepevyHem CBeAEHWUN,
HeobxoAuMbIX ANA ero onpegeneHusa, pasmelleHHom Ha CaiTe WMHBECTUMUMOHHONO COBETHMKA M COrnaceH c
YCTaHOBJ/IEHHbIM AN1A Hero MHBECTULMOHHbBIM COBETHUKOM MIHBECTULMOHHbLIM Npoduiem;

. O3HaKoM/eH c [leknapauuei O puUCKax, CBA3aHHbIX C OCYLLECTBAEHMEM OMepaumnin Ha PbiHKE LLeHHbIX Bymar
(Mpunoxenue 2 kK [lorosopy). KnneHT nHbopmmpoBaH, 4To [leknapauma o puckax He packpbiBaeT MHbopmaumtio 060 Bcex
PUCKax Ha PbliHKE LEeHHbIX bymar BcieAcTBME Pa3HOOOPA3MA BO3HUKAKOLWMX HA HEM CUTyauui, U KAMeHTy HaanexuT
BHMMaATE/NIbHO paccMaTpuBaTb BOMPOCbl O TOM, ABAAIOTCA /1M PUCKKU, BO3HMKAIOLWME NPU MPOBEAEHUN COOTBETCTBYIOLLNX
onepauuii, NpPUemMNEMbIMU EMY C Y4ETOM JIMYHbIX UHBECTULMOHHbIX Liesielt U PUHAHCOBbLIX BO3MOXKHOCTEN.

2.3. AKUEeNT ABNAETCA NOATBEPXKAEHMEM TOr0, YTO BCe U Ntobble ycnosus OdepTbl NPUHUMAOTCA KnMeHToM ueankom
M NONHOCTbIO 6e3 KakMx-1Mbo oroBOpoK M orpaHuyeHui. Mpu atom Akuent OdepTbl noaTsep)KaaeT, uyto KameHty
NOHATHbI BCE YCNOBMA OKasaHua Ycayru mn ycnosua OdepTtbl, YTo KnneHT Bocnonb3oBancA MNPaBoOM MOAYYUTb Y
MHBECTUUMOHHOIO COBETHMKA BCE U Nt0Oble PasbACHEHUA OTHOCUTE/IbHO YC/0BUI OKasaHuua Ycayr n OdepTbl, a Takxke
noaTBepPrKAAeT TO, YTO YC/AOBMA OKasaHus Ycayr u OdepTbl MONHOCTbIO COOTBETCTBYHOT BOJIe, NOTPEBHOCTAM MU
TpeboBaHnam KnveHTa. YBegomieHue O 3aKkntoueHun [loroBopa Hanpasasetcs KaneHTy nocpeacTBOM pasmelleHusa B
JInyHoM KabuHeTe.

2.4, MHBECTMLMOHHbINA COBETHUK Bnpase B ftoboe Bpema B 0O4HOCTOPOHHEM MOpAAKEe U3MEHSTb Nt0Oble NONOKEHUA
[lorosopa, B TOM Yncne BHOCUTb U3MeHeHUA B Tapudbl NyTeM BHECEHUA M3IMEHEHUI U/UAn AONONHEHUI (YTBEpXKaeHNA
HOBOM pedaKkumu [orosopa). Takne nameHeHuns u/man gononHeHus (Hosasa peaakuuma [Jorosopa) BCTynatoT B CUAY U
CTAaHOBATCA 0b6A3aTeNbHbIMU AN VIHBECTULMOHHOIO COBETHUKA U KnueHTa, 3akntoumswero orosop, no mcredeHuun 10
(mecatn) pabounx AHen € AaTbl pasmelleHMA TeKCTa YKasaHHbIX WU3MEeHeHUI U/uau gononHeHwid (HoBOW peaakumm
Jorosopa) Ha Calite MHBECTUUMOHHOIO COBETHMKA, €C/AM WMHOM CPOK He YyKa3aH B COOTBETCTBYHOLWEM COO6LEHUM.
MHBECTULMOHHbIN COBETHUK O BHECEHUWN U3MEHEHWNI U/nan aononHeHui B Jlorosop (NPUHATUA ero B HOBOM peaakLumu) ¢
uenbto obecnevyeHMa rapaHTUPOBAHHOIO O3HAKOMIEHMA C TaKUMW U3MEHEHUAMM WU AOMNOJHEHUAMWM YyCTaHaB/MBaET
obnasaHHOCTb ana KaneHTa He pexke ogHOro pasa B Hegesnto obpawatbca Ha CalT MHBECTULMOHHOIO COBETHMKA B CETU
NHTepHeT. /llobble M3MeHeHMa U gonosHeHusa B [JOroBop ¢ MOMEHTA BCTYMN/AEHUA B cuny ¢ cobnaogeHnem npoueayp
HAcToALLEro MyHKTa PaBHO PaCnNpPOCTPAHAOTCA Ha Bcex K/AMEHTOB, B TOM 4ucCne 3akaouMBLIMX [oroBop paHee AaTbl
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BCTYNNEHUSA W3MEHEHWM B CWAy. PUCK HebnaronpuATHbIX MNOCAEACTBMI, BbI3BaHHbIX HenonydyeHnem KnveHTom
MHOOPMALMK, pa3meLLLeHHOM MHBECTULMOHHbIM COBETHUKOM Ha CaiiTe MHBECTULMOHHOIO COBETHUKA, HeceT KAneHT.

2.5. MHBECTULMOHHBIN COBETHWMK BNpaBe B LEensx ucnonHeHus [orosopa coobuath (Nepenasatb) NepcoHanbHble
OaHHble KaveHTa TpeTbum nuuam. 3akaoueHvem [lorosopa KauveHT BbipaxkaeT cornacue Ha coobuieHue (nepegady)
YKa3aHHbIX NepCOHaNbHbIX AAHHbIX.

2.6. B cnyyae ecam Kakol-Mbo NyHKT [LoroBopa OKaXKeTcsa He noa/siekalmm 6yKBabHOMY UCMONHEHUIO U HE MOKET
6bITb MPUMEHEH K MpaBoOTHoweHMAM CTOPOH, OH TONKYeTca B COOTBETCTBMU C AEUCTBYIOLMM 3aKOHOAATE/NIbCTBOM
Poccuiickoit Pesepaumm ¢ y4eToM NepBoHaYasibHbIX MHTepecoB CTOPOH, MPM 3TOM OCTaBLUAACA YacTb yC/10BMI [loroBopa
npogo/iXKaeT AeACTBOBaTL B NONHOM mepe.

2.7. CTOpPOHbI rapaHTUMpYlOT Apyr A4pyry, 4YTo obnagatoT HeobxogMmoK npaBo- M AeecnocobHOCTbo  ANs
OCYLLLECTB/IEHWA CBOEM AEeATENbHOCTU, 3aKNHUYEHUA U UCNoNHeHMA Jorosopa.

3. MPEAMET JOITOBOPA
3.1. MHBECTMLI,MOHHbIVI COBETHMK OKasblBaeT KnneHTam caegytowme ycayrn Ha ycaoBuax, onpegeneHHoix [Jlorosopom
n TapmcbaMM, a Knuent 06F|3y8TCH MX MPUHATb M ONNATUTb UX B COOTBETCTBMWU C YCNOBMAMM HacToAwero Jorosopa u

Tapudamu:

3.1.1. MpepgocraBneHne eanHopasosoi MHANBUAYAAbHON MHBECTULMOHHON PEKOMEHAALNN;

3.1.2. MMpenocraBneHne nepuoaMYEcKUX WHAMBUAYaNbHbIX WHBECTULMOHHLIX PEKOMEHAAUMI, OMniadnBaembix
KnneHToM B COOTBETCTBUM C BbIOPaHHbIM Tapudom.

3.1.3. PebanaHcupoBKa MHBECTMUMOHHOTO nopTdens Kanenra.

31.4. MonutopuHr noptdens.

3.2. KnneHT BnpaBse BbibpaTh Ycayry B JIMUHOM KabuHeTe nyTem ee onnathl.

3.3. Ooctyn K Ycayram npegocrtasnsetca KnneHTty npm cobnogeHmm ycnosua 100% npegonnaTsbl.

3.4. Ycnyrn no [oroBopy npefocTaBAAlOTCA TOJbKO C MCNOb30BAHMEM 3/IEKTPOHHOTO AOKYMeHToobopoTa B
COOTBETCTBMM C ycnoBuamu Cornawenuns o6 340.

3.5. MpepoctaBneHne KnmeHTy MHOOPMAUMOHHBIX MaTepuasnos, aHaIUTUYECKMX MAaTepUasoB O COCTOAHUWU PbiHKA

LEeHHbIX Bymar, UHbIX YC/IYT MOXKET OCYLLECTBAATLCA HA OCHOBAHWUW OTAE/NbHbIX COralleHni, npu 3sTom VIHBECTULMOHHbIN
COBETHWMK COMPOBOXAAeT TaKMe KOHCYNbTaLUW OTMETKOW, MO3BOAAIOWEN OTAMYUTL Takue coobuweHua ot
NHAMBUAYaNbHbBIX MHBECTULMOHHbIX PEKOMEHAALLMNA.

3.6. MHBECTULLMOHHbIN COBETHWMK OKA3blBaeT yCAYrn No MHAMBUAYANbHOMY UHBECTULMOHHOMY KOHCY/NIbTUPOBAHUIO B
OTHOLIEHUWN HEOrPaHUYEHHOro NepeyHn LeHHbIX Oymar, CAenoK C UeHHbIMM bymaramu, [OOrOBOPOB ABAAOLMXCA
NpPou3BoAHbIMU GUHAHCOBLIMN MHCTPYMEHTAMM.

3.7. MNHBECTULIMOHHDbIA COBETHMK MpenocTaBnser UMHAMBMAYA/IbHbIE WMHBECTULMOHHbIE peKoMeHAauuu KaveHTy
TONIbKO NMpu ycnosuu cornacua KaneHTa ¢ ycTaHoBAEHHbIM MHBECTULMOHHBIM COBETHUKOM WMHBECTULMOHHBIM Npoduiem
KnuneHTta 1 B cooTBeTCTBUM C MHBECTUUMOHHbIM Npodunem KnmeHTa, Ha OCHOBAHWWM YTBEPKAEHHOrO MHBECTULUMOHHbBIM
coBeTHWKOM MopAaaKa onpegeneHna MHBECTULLMOHHOTO NpoduAs.

3.8. MpepoctaBnsemble no forosopy NHAMBMAYyaNbHble MHBECTULMOHHbIE PEKOMEHAALUU HOCAT UCKAOYUTENBHO
peKoMeHZATeNbHbIN XapaKTep U He ABAAIOTCA 06A3aTeNbHbIMM ANA NPpUMeHeHUA KaneHTtom.

3.9. KNMeHT 0co3HaeT, YTO MHBECTULMOHHAA AeATeNbHOCTb Ha POHLOBOM PbIHKE CONPAXKEHA C PUCKOM HEMOAYYEHMUA
OXMAAEMOT0 A0X043 U NOTEPU YacTU UK BCEN CYMMbl MHBECTULIMOHHBIX CPeACTB.

3.10. KaneHT noatBep:kAaeT, YTo MOHMMAET U MPU3HAET OrpaHMYEHMA MO onepauuamM C BaJIIOTHbIMU LEeHHOCTAMM,
HaKnagblBaeMble 3aKOHOAATENbCTBOM Poccuiickolt ®epepaumn B 061acTM BaNOTHOTO PEryiMpoBaHMA U BaiOTHOMO
KOHTpOAA.

3.11. KNMeHT npu3HaeT, YTo MHBECTMPOBaHME B PUHAHCOBbLIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTEMEHbIO PUCKOB, Mo,
KOTOPbIMW MOHMMAETCA BO3MOMKHOCTb HACTyNeHna cobbITUI, KOTOpble MOTYT MoBsieyb 3a coboi notepun ana Kamewra.
PelweHne B OTHOWEHUM HEOBXOAMMOCTM npuobpeTeHMs GUMHAHCOBONO WHCTPYMEHTA NpUHUMaeTca KaneHTom
CaMoCToATENbHO. IHBECTULMOHHDBIN COBETHUK HE HECET OTBETCTBEHHOCTU 3a YObITKM, NOHeceHHble KAnMeHTOM B cayyae,
ecnn KnueHT cosepwmnn caenknm ¢ GUHAHCOBBIMU MHCTPYMEHTAMM Ha OCHOBAHUM MPefoCTaBAEHHON MHBECTULMOHHOWM
pekomeHZaLMK, C OTCTYNeHNeM OT YCAOBUIA, YKa3aHHbIX B MHAMBUAYAIbHOM MHBECTULMOHHON pekoMeHdaumuu u/mam B
[JoroBope, B TOM uucAe, YacTMYHO AMBO 3a nNpenenamm CPOKOB, YKasaHHbIX B MHAMBMAYaNbHON WHBECTULMOHHOM
pekomeHZaumm n/vnm B [Lorosope, a TakKe B UHbIX CNy4YasX, YCTaHOB/IEHHbIX 3aKOHOM.

3.12. KnveHT yBegoMNEH O TOM, YTO MIHBECTULMOHHbBIN COBETHUK MOMKET OKa3blBaTb YC/Yr1, aHaNOrMUYHbIE ONMUCAHHbBIM
8 [loroBope, TpeTbMM AnLaM. TakMe ycnyrm moryT ocyw,ectBaaTbcd MHBECTULMOHHBIM COBETHMKOM Ha YC/IOBMAX M 3a
BO3HarpaxaeHue, OTANYAOLWMUXCA OT YCAOBUIA U BO3HArPaKAEeHMA MO aHaANOrMYHbIM YCAyram, OKasbiBaeMbiM KaneHTy B
pamkax [lorosopa.

3.13. MopafoKk okasaHua Ycnyr peryanpyetca [JoroBopom M 3aKoHoAaTenbCcTBOM Poccuiickolt depepaumn, B TOm
yncne dPegepanbHbiM 3akoHOM N239-P3 «O pbIHKe LEeHHbIX Bymar», HOpMaTUBHbIMM MPABOBbIMK akTamu baHKa Poccum,
ba3oBbIM CTAaHAAPTOM COBEPLIEHMA WHBECTULMOHHbIM COBETHMKOM onepauui Ha ¢GUHAHCOBOM pbiHKE W basosbim
CTAaHZAPTOM 3aWMTbl MPaB M WMHTEPECOB OGU3MYECKMX W HOPULUYECKUX AWl — nosayyaTeneit GpUHAHCOBBLIX YCAyr,
OKasblBaeMbIX Y/JIeHaMM CcamMoperyampyembiX opraHusaumin B cdepe ¢GMHAHCOBOrO pblHKA, 06beguHAOWMX



WHBECTULMOHHbIX COBETHUKOB HalLuMoHaNnbHOW accoumaummn yyacTHMKoB GoHA0Boro pbiHka (HAY®OP), uneHom KoTopoi
ABNAeTcA MHBECTULMOHHbIM COBETHMK.

4. MOPAOOK OKA3AHUA YCNYT

4.1. NHamMBuAayanbHble NHBECTULIMOHHbIE PEKOMEHAALUMN NPEefOCTaBAAOTCA TOIbKO Nocae nNpoxoxaeHua KnveHtom
npoueaypsl onpegeneHna NHsectMumoHHoro npoduna. MHBeCTMLMOHHbIM Npodunb onpegenaeTca B Lenax obecnevyeHus
cooTBeTcTBMA WHAMBUAYANbHBIX WMHBECTULMOHHbBIX PEKOMEHZALMM OnbiTy, 3HAHWUAM, LENAM W UMYLLECTBEHHOMY
nonoxeHuto KaneHra.

41.1. MHBECTULMOHHBIN COBETHWK He OKasblBAeT yCAyrM No npeaoctasneHnto MHAMBMAYaNbHbIX MHBECTULMOHHbIX
peKkoMeHZauni B Calydae HenpeaocTasieHnsa KAMeHToM cBeaeHnn gaa onpegenennsa MHBecTMLMOHHOro npoouna, nmbo
B C/lydae oTcyTcTBMA cornacua KnveHTa c onpegeneHHbiMm MHBECTULMOHHBIM COBETHUKOM MHBECTULMOHHBIM Npodunem.
4.1.2. MHBeCTULMOHHbBIN Npodunb KnneHta onpeaenseTca Ha OCHOBE CBeAEHWUM, NONyYeHHbIX OT KAMeHTa 1 yKa3aHHbIX
B AHKeTe ana onpegeneHua WHBecTMUMOHHOro npoduna KnueHta no ¢opme Mpunoxenna 1 mam 2 K lNopagky
onpeaeneHns WMHBECTULMOHHOTO npodunsa, pasmeleHHoro Ha CailTe MHBECTMUMOHHOrO COBETHMKA. AHKeTa ans
onpeaeneHns MHBeCTULMOHHOTO Npoduna KnneHta obopmnsaetcs KnmeHTom B 31eKTPOHHON dopme B JIMUHOM KabuHeTe.
KAWEHT caMoCToATENbHO HECET OTBETCTBEHHOCTb 33 AOCTOBEPHOCTb AAHHOM MHPOPMALMU. MHBECTULMOHHBIN COBETHMK
Brnpase 3anpocuTb y KnmMeHTa AONONHUTENBbHYIO MHDOPMaLMIO AnA onpeaeneHna MHBecTMLMOHHOrO npoduna KnmenTa.
MoanucbiBaa AHKeTYy ANA onpeaeneHns WHBECTULMOHHOTro npoduna, KnnmeHT yBefOMIIEH O pPUCKe MNpeaocTaB/ieHun
HeO0CTOBEPHOW MHPOpMaLMK ANA onpeaeneHnsa ero MHBECTULMOHHOMO Npoduasa, KOTOpPoe MOXKeT MoBfeyb 3a cobolt
HeKoppeKTHoe onpegeneHne NHBeCTULUMOHHOIO npoduns.

41.3. Mo pe3synbTaTam aHanm3a vHGopmauum, nosyvyeHHom ot KnueHta, MIHBECTULMOHHBINA COBETHUK COCTaBAAET B
bopme 3N1EKTPOHHOTO AOKYMeHTa CnpaBKy 06 MHBECTMUMOHHOM npodune no dopme MMpunoxkeHus 3 K MopagKy
onpeaeneHns MHBECTULMOHHOIO Npoduns, n pasmellaeT ee B JIMUHOM KabuHeTe KaneHTa.

Cornacue KnuneHta c onpegeneHHbiM NHBECTULMOHHbBIM Npodunem npuHMmaeTca MHBECTULMOHHBIM COBETHUKOM B BUAE
3/1EKTPOHHOIO AOKYMEHTA, NOANMCAHHOIO NPOCTON 3NEKTPOHHOMN noAnucbio KnneHTa B cootBeTcTBuM ¢ CornaweHnem ob
340. MoaTtsepkpana cornacve ¢ WMHBECTUUMOHHBLIM npoduiem, KOTOpbIM onpeaenvn ans Hero WMHBECTUUMOHHbBIN
COBETHUK, KnneHr:

. MOJIHOCTbIO COrNallLaeTcs ¢ onpeaeneHHbIM Ansa Hero MHBeCTUUMOHHbIM npodunem;

. noATsepsKaaeT uenu onpeaeneHns MHBeCTULMOHHOro Npoduns;

. NoATBEP’KAaeT, YTO eMy MOHATHbI OrpaHMYeHMA No BUAAM CAENOK M (GUHAHCOBLIX WHCTPYMEHTOB B €ro
MHBeCTMUMOHHOM npodune;

. NoATBEP’KAaeT, YTO OH YBeAOM/IEH O BO3MOMKHOCTM BO3HWKHOBEHMA PAcXOA0B Ha BbIMAaTy BO3HArpaKaeHuin

6pokepy, ynpasnaolWwemMy, AOeN03UTAPUID, PErucTpaTopy, OPraHW3aTopy TOProBAW, KAMPUHIOBOW OpraHM3auumuy,
KpeauTHOM OpraHM3aumm U MHbIX PacXoAoB B CBA3U C UCMOIHEHNEM NHAMBUAYANbHBIX MHBECTULLMOHHbBIX PEKOMEHAAL U
B pamKkax [JoroBopa, a Tak¥e HeobXo4MMOCTU UCNOHEHUA 0BA3AHHOCTM NO ynaaTe Ha/oroB, KOTOPblE MOTYT BO3HUKHYTb
Nnpyv OCyLLEeCTBAEHMM oOnepauuin C LeHHbIMWM 6GymaramuM Ha OCHOBAaHMM MpeaocTaBAeHHbIX WHAMBMAYaANbHbIX
WHBECTULMOHHbIX PEKOMEHAALMIA;

U noATBEP)KAAET, YTO OH YBEAOM/IEH O MpaBe Ha nojydyeHne MHOOPMALMM U WMHbIX NpPaBax M rapaHTUsXx,
npeaoctaBnaembix IHBECTULIMOHHbBIM COBETHUKOM B COOTBETCTBMMU € DesepanbHbim 3akoHOM Ned6-d3 «O 3awmTte npas u
33aKOHHbIX UHTEPECOB MHBECTOPOB Ha PbIHKE LLeHHbIX Bymary.

4.1.4. B cnyyae Hecornacua KnueHta c onpegeneHHbiM gas Hero MHBeCTUUMOHHbIM npoduaem, VIHBECTULMOHHBIN
COBETHWK He npepocTaBaaeT Takomy KnueHty Yeayrm no [orosopy. MHBECTULMOHHbIV COBETHMK B TaKOM C/ly4ae Brnpase
pactoprHyTe [loroBop B OAHOCTOPOHHEM MOpAAKe WAW NpPeanoXutb KAWeHTy npeaocTtaBuTb AOMNONHUTENbHYIO
MHbOpMaLMIO ANA NOBTOPHOro onpeaeneHna MHBeCTULMOHHOIO npoduns.

41.5. OnpeaeneHHblit MHBECTUUMOHHBLIM COBETHMKOM W COMNacoBaHHbIM KaneHTOM WMHBECTUMUMOHHbLIN npodub
LEecTBYeT A0 MOMEHTA npekpalieHua [lorosopa uamn Ao onpeaeneHna MHBeCTULUMOHHBIM COBETHUKOM KaneHTy HoBOro
MHBecTMUMOHHOrO npodunsa. OcHoOBaHMAMKU AnA nepecmoTpa MHBECTULMOHHOrO Npodumaa MoryT ABAATLCA caeaytolime
obcToaTeNbCTBa:

. M3MeHeHue cBefieHui o KaneHTe, paHee npeacTaBiaeHHbIX gnsa onpeaeneHns MHBecTUUMOHHOro npoduns;

. M3MeHeHUA B 3aKoHoaaTenbcTBo Poccuiickon Pepepaumm, B TOM YMCAE NMPUMEHUMbIX HOPMATUBHbIX AKTOB
BaHKka Poccuu, a TakKe MNpuMMeHUMbIX TPebOoBaHWW camoperyivpyemol OopraHuM3aumu, Y4JeHOM KOTOpOM ABAAeTcA
MNHBECTULMOHHDBIN COBETHUK.

4.1.6. M3meHeHne  MHBeCTUUMOHHOrO  Npoduns  MPOMCXOAWUT  aHANOTMYHO  MNEPBUYHOMY  OMpeAeneHuto
MHBecTUMOHHOTO npoduna. Takoe WU3IMeHeHUe MOXKeT ObiTb WMHULMMPOBAHO WHBECTULMOHHBLIM COBETHUKOM U
KnneHntom. o onpegeneHna MHBECTULMOHHbLIM COBETHMKOM M NoaTBepXaeHua KaneHTom HOBOro MHBECTULLMOHHOIO
npo¢una, NHBECTULMOHHbI COBETHUK PYKOBOACTBYETCA AeNCTBYOWMM NHBECTULMOHHbIM npodunem. B cnyyae, ecnm
KnneHT He ocylwecTBnsaetr A[eWcTBUA MO aKTyanusauuu  AaHHblX, WHBECTULMOHHbLIA COBETHUK CYMTAeT paHee
onpeaeneHHblt KnueHty MHBECTULMOHHDBIN NPOdPUAb NOATBEPKAEHHBIM.

41.7. NHBECTULMOHHbIN COBETHUK XPaHUT MHOOPMALMIO O paHee onpeaeseHHOM MHBecTULMOHHOM npodune KanenTta
B TEYEHME CPOKa, YCTAHOB/IEHHOTO 3aKOHOAaTeIbcTBOM Poccuitickon Pepepaumm.



41.8. [oxoAHOCTb, yKazaHHaa KAMeHTOM Npu 3anonHeHnn AHKeTbl ans onpeaeneHus MHBeCTULMOHHOrO npoduns, He
rapaHTupyetca MHBECTULMOHHbBIM COBETHUKOM UM He CO34a€T AA HEero 0653aHHOCTM NO ee AOCTUNKEHMIO.

4.2. MHaMBMAYaNbHAA  MHBECTULMOHHAA peKoMeHZauua npegoctasasetca  KaveHTy B COOTBETCTBMM €
MHBECTULMOHHBIM Npodunem, onpeseneHHbIM 414 HEero B pamkax [lorosopa.
4.3. NHaMBMAYyanbHAA MHBECTUUMOHHAA pPEKOMEHAAUMA MPefoCTaBAAETCA  YMNONHOMOYEHHbIM  PaboTHUKOM

MHBECTULMOHHOIO COBETHUKA, B 06A3aHHOCTU KOTOPOro BXOAMT OCYLLECTBAEHWE AEATENbHOCTU MO MHBECTULMOHHOMY
KOHCYNbTUPOBAHMIO, B TOM YuC/e MNOCPEACTBOM MNPOrpPamMmmMbl ABTOKOHCY/IbTUPOBAHMA, MO3BO/AKOWENA HA OCHOBE
3a[aHHbIX YCNOBMI aBTOMATU3MPOBAHHbLIM CMOCOBOM C OrpaHMYeHMEM y4acTuA 4YesoBeka cbopom M BBOAOM
MHbOOpMaLUMM B JaHHble nporpammbl  GOpMMPOBaTb W  NPefoCcTaBAATb  MHAMBMAyaNbHble WUHBECTULMOHHbIE
pekomeHzauuu.

4.4, NHaMBuAyanbHaa WHBECTULMOHHAA peKomeHZauusa npepoctaBnseTcA B GOpMe 3/1IeKTPOHHOIO AOKYMEHTa,
copepiKallero HammeHosaHwe «WHAMBUAYaNbHAA WHBECTUUMOHHAA pPEKOMEHAAUMA», WU MNOANUCLIBAETCA MPOCTOM
3NEKTPOHHOM Nognucbio MHBECTULMOHHOIO COBETHMKA.

4.5, NHaMBUAYanbHAA WMHBECTULMOHHAA PeKOMeHZauua Hanpasasetca KAMeHTy ¢ MCNo/b30BaHWEM 3N1EKTPOHHOM
noytbl MHBECTULMOHHOIO COBETHWKA, YKa3aHHOM B N.2 MpunoxeHus 3 K [orosopy, a Takxe pasmeliaetca B JIMYHOM
KabuHeTe KnneHTa. B ciyyae Bbibopa KaneHTom gononHuTenbHoro cnocoba nonyyexusa Ycayr no [lorosopy nocpeacTsom
mecceHgKepa Telegram, npegoctasneHne WHAMBUAYANbHON WHBECTUUMOHHOW pPEKOMEeHZAUMW  AOMNONHUTENbHO
OCYLLECTBAAETCA C MUCNONb3oBaHMeM MecceHaxepa Telegram. B 3tom cnyvae KnveHT o6s3yetca obecneyunTb
BO3MOKHOCTb MOMIy4eHUs YCAyr TakMm Cnocobom, a MMEHHO - YCTaHOBWTb M MCMONb30BaTb MpPOrpammy/npuioxeHue
Telegram Ha cBOeM 3/1eKTPOHHOM YCTPOWCTBE, NMPW STOM NoJlydeHue YCAyr € UCNob30BaHNeM MecceHaxepa Telegram He
MmoxeT b6bITb ucnonb3oBaHo 6e3 npepoctaBneHna WHAMBMAYaNbHOW WHBECTULMOHHOW peKkomeHgaumum B dopme
3NEKTPOHHOr0 AOKYMEHTA C UCMO/Ib30BaHNEM 3/IEKTPOHHOM NoYTbl KnneHTa.

4.6. MNHBECTULIMOHHDBIA COBETHWK OKa3blBAeT YCNYrM NO WHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO B OTHOLUEHWUU
HEOrpaHMYEeHHOro NepeyHs LEHHbIX bymar, cAenoK C LEeHHbIMKM Bymaramu, AOrOBOPOB AB/AIOLLMXCS MPOU3BOAHLIMM
bVHAHCOBbIMM MHCTPyMeHTamu. B cnyvae npepoctasneHna WHAMBUAYanbHON MHBECTULMOHHOW pPEKOMEeHAaUMn o
npUobpeTeHNN LLeHHbIX Bymar, npefHa3Ha4YeHHbIX 417 KBaMPULMPOBAHHbLIX MHBECTOPOB, W/N 3aK/OYEHUN AOTOBOPOB,
ABNAOWMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM, HE MoAJexawmmmn cyaebHol 3awmute, MHBECTULNOHHbIN
COBEeTHMK yBegomnsaeT KaveHTa o TOM, 4YTO TakMe UHAHCOBbIE WHCTPYMEHTbl BAEKYT MOBbIWEHHbIE PWUCKK, NyTeEM
BKNIOYEHNA B MHAMBUAYANIbHYIO MHBECTULMOHHYIO PEKOMEHAAUMIO CCbIIKM Ha COOTBETCTBYHOWME CcTpaHuubl CakiTa
MHBECTULMOHHOIO COBETHUKA, COAEPIKALLME YKa3aHHYO MHPOopMauuio.

4.7. MNHBECTULIMOHHBIV COBETHUK He npefocTaBnfeT KnmeHty UHanBMAYaNnbHble MHBECTULMOHHbIE PEKOMEHAALMMN B
OTHOLLEHWUWN HECKONIbKUX CAENOK C GMHAHCOBBIMU MHCTPYMEHTAMM (3a UCKAtoYeHnem UHAMBKUAYaNbHBIX MHBECTULMOHHbBIX
pekomeHZaun, npeaycMaTpMBalOWMX afbTepHATUBHbIE AOEWCTBMA MO COBEPLIEHUIO CAENOK €  ¢GUHAHCOBbIMM
WMHCTPYMEHTAMM), KOTOpble MO OTAENbHOCTU XOTA U COOTBETCTBYIOT MHBECTUUMOHHOMY npodunto KnveHTa, HO B
COBOKYMHOCTW HE COOTBETCTBYHOT YCTAHOBNEHHOMY MIHBECTULMOHHOMY npoduto.

4.8. NHpopmaLmsa, yKasaHHan B MHAMBUAYANbHON MHBECTULMOHHOW pEKOMEHAALU MU, aKTyalbHa UCKAOYUTENBHO MO
COCTOAHWIO Ha JaTy npefocTaBNeHuA Takoh WMHAMBMAYaNbHOW WMHBECTULMOHHOW peKoMeHAauuu, ecan B
NHaMBMAYaNbHOW WMHBECTULMOHHOM PEKOMEHAAUMM He YKasaHo WMHoe, Mbo MHOM CPOK AeWcTBUA cnepyeT U3 ee
copepaHua. UHamMBmnayanbHaa MHBECTULMOHHAA PEKOMEHZauMA MOXKET NpefycmMaTpuBaTb CheuumanbHbli CPOK ee
OENCTBUA UNU MOPALOK OnpeaeneHns Takoro cpoka. CPok AeNCTBUMA MOXKET UCUUCAATLCA U (MAM) NpeKpawaTbea npu
HaCTynAeHUn/HeHacTynaeHnn cobbiTuA, OnpefeneHHOro B COOTBETCTBYIOWEN WHAMBUAYANbHON WMHBECTULMOHHOM
pekomeHaauuu.

4.9. OnncaHue pUCKOB, CBA3AHHbBIX C BKAOYEHHbIMU B MHANBMAYaANbHbIE MHBECTULMOHHbIE PEKOMEHAALNN LEHHbBIMU
bymaramu nam NponsBogHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM, CAENKAMM C LeHHbIMM Bymaramu u (Miuv) 3akntodeHnem
[0roBOPOB, ABAAKOLMXCA MNPOU3BOAHbIM (PUHAHCOBBIM MHCTPYyMeHTOM, nybaukytotca Ha Cainte WMHBECTULMOHHOrO
COBETHMKa.

4.10. KnneHT BnpaBe camocTosTeibHO BbibpaTh Ycayry B JInuHOM KabuHerTe.

4.11. JocTtyn KnnenTa K Ycnyram npegocrtasnsaetcs Ha ycnosuax 100% npegonnatol.

4.12.  Ycnyra, yKasaHHas B8 n. 3.1.1. [oroBopa, fBASETCA YCAYrol MO NpefoCTaBNeHU0  eAMHOPa30BOWA
NHaMBMAYabHOW MHBECTULMOHHOW peKkomeHaaumMit. Ycnyra okasbisaetca MHBECTULMOHHBIM COBETHUKOM B AaTy ONAaThl.
O6bem K copeprkaHue onpeaenatoTca MHBECTUUMOHHBIM COBETHMKOM camocToaTenbHo. [peaoctasneHve u (Mnu)
nognucaHne CTOpoOHaMU KakuUx-1Mbo AOKYMEHTOB B AOMNOJIHEHME K NpeacTaBaeHmtio MHANBMAYanbHOW MHBECTULMOHHOWN
pekoMeHZauunm, NOATBEPKAAOLWMNX GAKT HASNEKALLErO OKazaHUA YCAyru, B TOM YMCAe aKTOB 06 OKasaHHbIX ycayrax, He
TpebyeTca. Ycnyra ABNAeTCA HagieKalle OKa3aHHOW M NpuHATON KnueHTom, ecnm B TedeHune 3 (Tpex) paboumx gHel c
MOMEHTa NpefoCTaBNeHNA eAnHOPasoBol WMHAMBMAYaNbHON WMHBECTULMOHHON peKomeHZauuin KauveHT He 3assun
MOTUBMPOBAHHOIO BO3PAXKEHMA HA KAYECTBO U 06BEM TaKMX YCAYT MyTEM OTMNPaBKM COOTBETCTBYHOLLErO 0b6palLeHns Yyepes
JINYHBIN KaBUHET MU SNEKTPOHHYIO NoYTY MHBECTULMOHHOIO COBETHMKA, YKa3aHHyto B Jorosope.

4.13.  Ycayra, ykasaHHasA B n. 3.1.2. [loroBopa, aBnseTca abOHEHTCKOM yCcAyroi no npefocTaBAeHUI0 NepUoSNYECcKUX
NHAanBMAYanbHbIX MHBECTULMOHHbBIX PEKOMEHOALUNM, OKa3blBaeMOW Ha OCHOBe BHecCeHWs KAneHToM nepuoamyeckux
nnatexken. [encteme Takoh YcayrMu HauuHaetrca B AaTy onnatbl. [lepuogom abOHEHTCKOro o6cny»KuBaHMA Mo
npepoctaBneHnio UHAMBUAYANbHbIX MHBECTULMOHHBIX PEKOMEHAALMNA ABNAETCA KaneHAapHbl mecAd,. Mo OKoHYaHun
OMNJIaYeHHOro nepuoaa npeaocTaBieHne Ycayrm aBTOMaTUUECKU NPOANEeBAeTCs Ha CleaylolWwmid aHalorMYHbIN Nepuoa.



KnveHT 06f3aH BHOCMTb NAaTeXXW Mo TaKoh Ycayre BHe 3aBUMCMMOCTM OT Toro, 6blno AvM BocTpeboBaHO wMm
cooTBeTCTBYlOLLee WcnosHeHMe. HeobxoaMmocTb HanpasneHus KaneHTy WUHAOMBMAYaSbHBIX  WHBECTULMOHHbBIX
pekoMeHZauUnn, NepuoanYHOCTb MX HanpaBieHWAa, ux obbem M UX cofep)kaHue onpeaenstoTca WMHBECTULMOHHbIM
COBETHMKOM camocToaTenbHo. [pepoctaBneHve M (uam) noanucaHve CTOPOHaMM KaKUX-1MbBO [OOKYMEHTOB B
OOMonHeHWe K npeactasneHvioo  VHAMBUMAYaNbHbIX WHBECTULMOHHBIX PEKOMeHZAUWUN, noAaTsep:KAatowmx GakT
HaZnexallero okasaHua Ycayru, B TOM Yncne akToB 06 oKkasaHHbIX ycayrax, He TpebyeTca. Ycayra ABAAeTca Hagnexalle
OKa3aHHOM W npuHATON KnuneHTom, ecam B TeyeHue 3 (Tpex) paboumx AHeEl C MOMEHTa OKOHYaHMA nepuoaa
npenoctaBieHns KNMeHT He 3asBU MOTMBMPOBAHHOTO BO3PAXKEHWA HA KAYeCcTBO M 06bEM TaKUX YCAYr NyTeM OTNPaBKU
COOTBETCTBYIOLLEro 0bpalleHns Yepe3 JIMYHbIA KaBUMHET WAM 3NEeKTPOHHYI0 NoYTy WMHBECTMUMOHHOFO COBETHMKA,
yKasaHHyto B [lorosope. Mpu 3Tom nepnogom aboHEHTCKOro obcay:KmMBaHWA MO MNpefocTaBaeHnto UHAMBUAYANbHbIX
WMHBECTULMOHHbIX PEKOMEHAALMNIN ABNAETCA KaNleHAAPHbIN MecsL,

4.14. Ycnyra, yKasaHHas B n. 3.1.3. [loroBopa, ABAseTcA eAuMHOpasoBolk Ycayroit no PebanaHcuposke
MHBectuumnoHHoro noptdena 6e3 npepoctaBneHns Yeayrm  MoHuTopuHr  nopTdena. Ycayra  oKasbiBaeTcA
MHBECTULMOHHBIM COBETHMKOM B TeuyeHue AByx pabounx pAHeNn ¢ paTtel onniathl YCAYrM W NpepocTaBneHuA
MHBecTUuMOHHOrO nopTdens KaveHTom. WMHBECTULMOHHLIM nopTdenb MoXeT OblTb npeaoctasneH KnneHtom
MNHBECTULMOHHOMY COBETHUKY MOCPeacTBOM JIMUHOTrO KabuHEeTa MAM 3NeKTPOHHOM nouTtbl B BuAe dalina (dainos) B
dopmate PDF unm Excell. B cnyyae HepgocTaTOUMHOCTM A/A aHaAM3a, C TOYKM 3peHus MHBECTULMOHHOIO COBETHMKA,
npepoctasneHHo KnveHTom wHPopmauumn, OoH MMeeT nNpaBo 3anpocuTb y KauveHTa yTouHAowyl uHPopmauuio.
MpepoctaBneHve u (Man) nognucaHve CTOPOHAMWM KaKUX-IMBO [OOKYMEHTOB B [AOMOJHEHWE K MNpeAcTaBleHUto
NHAaMBMAYaNbHOW MHBECTULMOHHON peKoMeHAaLMW, NOATBEPKAAIOWMX GaKT Hag/exallero oKasaHua Ycnyru, B ToM
yncne akToB 06 OKasaHHbIX ycnyrax, He TpebyeTca. Ycayra ABnseTcA Hag/exalle OKasaHHOW U NpuHATON KnneHTtom, ecam
B TedeHue 3 (Tpex) paboumx AHeli ¢ MOMeHTa npegocTaBieHua Ycayrn B dopme UHAMBUAYANbHOM MHBECTULMOHHOM
pekomeHzaunn KamMeHT He 3afBUA MOTUBMPOBAHHOIO BO3PAYKEHWUS HA KAYeCTBO M 0OBbEM TaKMX YCAYr NyTem OTNpPaBKM
COOTBETCTBYIOLLEro 0bpalleHns Yepe3 JIMYHbIA KaBUHET MAM 3SNEKTPOHHYK MNoyTy WMHBECTUUMOHHONO COBETHMKA,
yKa3aHHyto B [lorosope.

4.15. Ycnyra no MoHuTopuHry noptdensa, ykasaHHaa B n. 3.1.4. [oroBopa, OKasbiBaeTcA WMHBECTULMOHHbIM
COBETHMKOM Ha NpOTAMeHUU BblbpaHHOro M onnadeHHoro KnveHTom nepuopa, B cooTBeTcTBMM C JoroBopom u
Tapudbamu. Ona pacyeta Aatbl NpeaocTaBneHUA pesynbtata Ycayrm no MoHUTOpUHTY noptdena ucnonb3yeTtcAa gata
nocneaHero paboyero AHA NeprMoaa OKa3blBaeMoOn yCayru.

415.1. TMepnMoOAMYHOCTL OLEHKM COOTBETCTBMA MHBECTMUMOHHOrO nopTtdens UHBecTMuMoOHHOMY npodunio KaveHta
OCYLLLECTBNAETCA C WHAMBUAYANbHOW MEPUOAMYHOCTbIO MO YCMOTPEHUD WHBECTULMOHHOIO COBETHMKA C y4yeTom
MHBecTUUMOHHOTO nNpodumna KnneHTa, 3KOHOMMYECKOM CUTyauuM M UHbIX GAKTOPOB, HO HE peXe O4HOro pasa B
KaneHAapHbI KBapTan.

415.2. nMpepocrasneHne ycayru no  MOHUTOPUHTY nopTdens OcCylecTBAAeTcA MyTem MpPeaCTaBNeHUs OT4YEeToB
MNHBECTULMOHHBIM COBETHUKOM O COOTBETCTBMM WMHBECTULMOHHOrO nopTtdena MHBecTUUMOHHOMY npodunato KnueHTta,
nmbo  npeactaBneHvem  MHAMBMAYanbHbIX  MHBECTULMOHHbBIX PEKOMEHAALMI, HAnpaBAeHHbIX Ha YyCTpaHeHue
HEeCoOTBETCTBMA, NOCPEACcTBOM JIMYHOro KabuHeTa. YKNoHeHWe KnveHTa OT BbINOAHEHWUI AEWUCTBUIA MO NPUBELAEHUIO
MHBecTMUMOHHOTO nopTdena B COOTBETCTBUMM C pekomeHAauuelr MHBECTULUMOHHOTO COBETHWKA MOATBEP)KAAET BOJIO
KnuneHTa Ha coxpaHeHMWe TeKyLLero coctoaHnA MHBecTUUMOHHOIO nopTdens.

415.3. B uenax ucnonHeHua Ycayrn no MoHUTOPUHIY nopTdens, KAMeHT ¢ NnepnoamMyHOCTbIO He pexke OAHOro pasa B
KaneHAapHbI KBapTas, a TakKe no 3anpocam MHBECTULMOHHOIO COBETHMKA, 06A3aH nNpeaocTaBnATb MHBECTULUMOHHOMY
COBETHWMKY MHObOpPMaumo o coctaBe WMHBECTULMOHHOrO nopTdens, B OTHOLWEHUWM KOTOPOro OKasblBaeTcA Yycayra.
MHBECTULMOHHBIN NopTdenb nNpefocTaBAAETCA OAHMM U3  cieadylolwmx cnocobos: 4epe3d JIMYHbIA KabuHeT, Ha
3NEKTPOHHYI MoYTy MHBECTULMOHHONO COBETHWKA, YKasaHHyt B [loroBope uanm Ha bymarkHom HocuTene B oduce
MHBECTULUMOHHOTO COBETHMKA. WHBECTULMOHHBLIA COBETHUK He HeceT 06M33aHHOCTM NpPOBEPATb [A0CTOBEPHOCTb
npeaoctasneHHon KnmeHtom nHpopmaumu. B tedyeHune 5 (natun) paboumnx gHel ¢ gaTtbl NnpeaocTaBieHns nHpopmauum ob
MHBecTMUuMOHHOM nopTdene, WHBECTULMOHHbLIA COBETHWK nNpegoctaBnser KAuveHTy OT4eT O COOTBETCTBUM
MHBecTUUMOHHOrO nopTdena ero  MHBECTUUMOHHOMY npoouato  vam  UHAMBUAYaNbHYIO  MHBECTULMOHHYHO
peKoMeHZauuIo, HanpaBAeHHYI0 Ha yCTPaHEeHWe TaKoro HeCOOTBETCTBUA.

4154. Bo wusberkaHuMe COMHEHWN, WHBECTUUMOHHbLINA COBETHWK He YMOJHOMOYEH YNpaBaATb MHBECTULMOHHbIM
noptoenem KnveHta u/vnm Kaknm-nnbo obpasom AeicTBOBaTb B OTHOLIEHUM MHBECTULMIA KAMeHTa OT CBOEro MMeHU nam
OoT UmeHn KnueHra.

4.16.  [lo MOMeHTa UCTeYeHMA CPOKa aencTema NHAMBUAYaNbHOW MHBECTULMOHHON pekoMeHaaunmn MHBECTULMOHHDBIN
COBETHMK BMpaBe OCYWEeCcTBUTb OT3blB MHAMBUAYANbHOMW WHBECTULMOHHON pPEKOMEHAALMW NyTEM HanpasaeHUA
yBefomaeHus KnneHTty B popme 1 cnocobom, KOTOpbIM paHee bGblna npefocTaBsieHa OT3biBaemasa WHAMBMAyanbHasA
WMHBECTULUMOHHAA pekomeHdauma. C MOMeHTa HanpasieHUs MHBECTULMOHHbIM COBETHUKOM yBeAOMAeHUA 06 OT3biBe,
NHaMBMAYanbHas MHBECTULMOHHAA PEKOMEHAALMA ABNAETCA HeaKTyalbHOM U NpeKpaLLaeT CBOE aelicTBue.

4.17. B cnyyae npepoctasneHva WMHBECTULMOHHBIM COBETHUKOM MHOOPMAUUM O GUHAHCOBLIX WHCTPYMEHTax W
CAeNIKax C HMMMU, He aaawwenca MHAMBMAYaNbHOW MHBECTUUMOHHOM pekomeHaaumein, KoTopas, O4HAKo, pasyMHO
MOXeT OblTb BOCMPUHATA B KayecTBe TaKoBOW, WHBECTUUMOHHbLIA COBETHUK WHPOPMUPYET /INLO, KOTOPOMY
npefocTaBAAeTcA Takaa WHbOpMaUMA, NyTem NpefoCTaBAeHUA AucKaenmepa: «JaHHaa uvHPopmauus He sABAAeTcA
WMHOMBUAYaNbHOW MHBECTULMOHHOM peKoMeHZaumnen».



4.18. B uenAax npenoTBpalleHUs KOHQAMKTA WMHTEPECOB MeXAYy WMYLLECTBEHHbIMW U APYrMMU  UHTEepecamu
MHBECTULMOHHOIO COBETHMKA U ero abdUANpPoBaHHbIMU NMLAMKU U KneHTa U ANA YMEHbLUEHUA BO3MOXKHbIX HEFaTUBHbIX
nocneacTBUN Takoro KOH@AMKTa MHTepecoB, MHBECTULMOHHbIN COBETHUK B CBOEM NPodeccMOoHaNbHON AeATENbHOCTH,
cBA3aHHoOM c [JoroBopom, 06A3yeTca cobnogatb 6e3yCNOoBHbLIM MPUHUMN NpuopuTeTa WMHTepecoB KaumeHTa Hag
COB6CTBEHHBIMM MHTEPECAMM U MPUHLMIMbI PABHOTO U CNPaBeAAMBOro OTHoweHuA K KaveHTam. KnveHT noaTeepikaaerT,
yto yBegomaeH 06 WMCTOYHMKAX BO3HUMKHOBEHMA M 0OLEeM XxapaKTepe KOHOAMKTa WHTepecoB WHBECTULMOHHOrO
coBeTHMKa W KnueHTa, BO3HMKAKOWEro nNpu OKasaHuu Ycayr, B Ccayvyae npegoctaBieHua WHAMBUAYabHON
WHBECTULMOHHOM PEKOMEHZALNN, COoAEePIKALLE OMMUCaHMEe LeHHbIX Bymar, cAenoK € HUMM, ecnn UHBEeCTULMOHHBIN
COBETHWK BAJEET TaKUMU e LieHHbIMM Bymaramu WM HamepeH COBEpPLUTb C HUMMU CAE/KY; B C/y4ae 3aKNoueHun
MHBECTULMOHHBIM COBETHMKOM [AOFOBOPOB C TPETbUMMW IMLAMM, NPEesyCMATPUBAOWMX BbINAATy BO3HArpaKAeHWMn 3a
npepoctaeneHne KnueHtam  UHOMBMAYA/SbHBIX  WMHBECTUUMOHHBIX  PEKOMEHZAUWW; B C/ydae  3aKIloveHus
MHBECTULMOHHBIM COBETHMKOM [OrOBOPOB C TPETbUMM NULAMM, NPeaycMaTpMBAlOLWLMX BbINJATy BO3HarpakaeHusa
MHBECTULMOHHOMY COBETHWUKY W (MAW) NPeaoCTaB/lieHNEe MHbIX MMyLLeCTBEHHbIX 6nar v (Mau) ocsoboxaeHue oT
06A3aHHOCTM COBEPLIMTL ONpeaesieHHble AEUCTBUA, B C/ly4ae COBepLllIeHUs KnmeHTamu AelcTBUA, NpeayCMOTPEHHbIX
NHAMBMAYaNbHOW WHBECTULMOHHON peKoMeHZauueln; B cayvae npenoctasneHns UHAMBUAYANbHbIX WHBECTULIMOHHbBIX
pPeKOMeHZAUNNA, CoAePKALLUX OMUCAHUE LLEHHbIX Bymar, COENOK C LEeHHbIMM bymaramu, SMUTEHTOM UAWM 0OSA3aHHBIM
MUOM No KoTopbim fABaseTca adduamposaHHoe avLO WMHBECTULMOHHOIO COBETHUKA; B CAyvyae NpenocTaB/eHUs
NHOMBMAYANbHBIA  UHBECTULMOHHBIX PEKOMEHAALMMI, COAEPNKALMX OMMCaHMe CAENOK C LeHHbIMM Bymaramu,
KOHTpareHTamm KAMeHTa No KoTopbiM ByayT ABnaTbcA adduanpoBaHHbie Mua MHBECTULMOHHOIO COBETHUKA, UM €C/IU
yKa3aHHble caenku byayT coBepliatbCA Npu ydyactun adpPuUaMpoBaHHbIX vl MIHBECTMLMOHHOIO COBETHMKA; B WMHbIX
CNyYyasx, Korga npu OCyLLeCcTBAEHUU AeATe/IbHOCTU MO WUHBECTULMOHHOMY KOHCYNbTUPOBAHWUIO, MO Pa3yMHOW OLEHKe
MHBECTULMOHHOIO COBETHMKA, BO3HUKAET WM MOXKET BO3HUKHYTb KOHOAMKT UHTepecos. Mpu 3Tom MHBECTULMOHHbBIN
COBETHWK NPUHMMAET BCE HeobXoAMMble Mepbl MO BbIABAEHUIO U KOHTPOJ/ILO KOHQ/MKTa MHTEpecoB, a TaKxKe no
npesoTBPaLLEHUIO ero NocaeacTBMiA B COOTBETCTBMU MpaBuiaMu BbIABJAEHUSA U KOHTPOIA KOHQIMKTOB MHTEPECOB Npu
OCYLLECTBNIEHUN  AEATENbHOCTM MO MHBECTUUMOHHOMY  KOHCY/NbTMpOBaHWIO B O6wectBe €  OrpaHUYeHHOM
OTBETCTBEHHOCTbIO «BWTKOraH», OAHAaKO B CW/y oOcCylecTBAeHUA WHBECTULMOHHbIM COBETHUKOM [AeATe/IbHOCTU Mo
WHBECTULUMOHHOMY KOHCYNbTUPOBAHWUIO, Hanuuua y WMHBECTMUMOHHOIO COBETHMKA MNAPTHEPOB, KOHTPAreHTos,
apPunnpoBaHHbIX KL, N8 KOTOPbIX MHBECTULMOHHBIN COBETHUK MOXKET OCYLLEeCTBAATb YyCayru, VHBECTULMOHHBLIN
COBETHMK MO O6BEKTUBHLIM M HE3ABUCAWMM OT BOM U AEUCTBUMIA NHBECTULMOHHOIO COBETHMKA MPUUYMHAM MOXKET He
npesoTBPaTUTb BO3HMKHOBEHWE U3 YKAa3aHHbIX UCTOYHMKOB KOHOMKTA MHTepecoB ¢ KaneHTom. KAneHT noaTeep:KAaaerT,
YTO O3HaKOMWACA ¢ MpaBMUNaMK BbISIBNIEHUA U KOHTPOA KOHGIMKTOB MHTEPECOB NPWU OCYLLECTBAEHUMU LEATENBHOCTM NO
WHBECTULUMOHHOMY KOHCY/NbTUpOBaHMIO B O6LliecTBe C OrpaHWYeHHOM OTBETCTBEHHOCTblO «BUTKOraH» Ha Caiite
MHBECTUUMOHHOTO COBETHWMKA, C WHPOpmMaumen O BO3MOXKHOCTM BO3HMKHOBEHMA KOH(D/IMKTA WHTEpecos
MHBECTUUMOHHOTO COBETHMKA WM KAMEeHTa, WMCTOYHMKAx ero BO3HMKHOBEHMA W ero obliem Xxapaktepe KOHOAMKTa

WHTEpecos.
4.19. Cnocobamu obmeHa coobueHnammM mexay CTopoHaMu ABAAIOTCA:

. JInyHbIM KabuHeT. CTOpOHbI MPU3HAOT JIMYHbIA KabWHET OCHOBHbIM (NpuopUTETHbIM) crnocobom obmeHa
coobueHnamn mexay CTopoHamm (KaHasiom CBA3w);

. dnekTpoHHasa nouyta. ObmeH coobuweHnamn mexagy CTOpOHamMu MO 3/1eKTPOHHOW MoyTe MNPOU3BOAMTCA C

MCNo/b30BaHNEM afpeca 3NeKTPOHHOW NoyTbl KaneHTa, ykasaHHOro B AHKeTe KaneHTa M agpecoB 3/71eKTPOHHOM NoyThl
MHBECTULMOHHOrO COBETHMKA, YKa3aHHbIX B MpuaoxeHun 3 K [lorosopy.

° MNouToBana cBA3b.
5. NOPAAOK PACHETOB
5.1. CTOpOHbI onpeaenatoT LeHy YCayr ucxoasn U3 Buaa U CTOMMOCTU YCAYT, yKa3aHHbIX B Tapudax.
5.2. Onnata Ycayr, ykasaHHbix 8 n. 3.1.1. n n. 3.1.3. Jorosopa, ocyu,ecteaseTca eAnHOBPEMEHHbIM aBaHCOBbIM

naaTeXXom B pasmepe, NpeaycmotTpeHHoOM Tapudamu.

5.2.1. Onnata Ycayr, ykasaHHbix B n. 3.1.2. n n. 3.1.4. [loroBopa, OCYLLECTBAAETCA aBaHCOBbIMM MaTEXaMW,
npeacTaBAAWMMN cOH60N abOHEHTCKYO NAaTy 3a NpefocTaBaeHWe YCayrn 3a nepuoa, UCHUCAAEMBIA CO AHA OnAaThbl
Ycnyrn B cootBetcTBMM ¢ Tapudamu. Pasmep nnaterka KnuveHta 3a [Mepuon ABNAETCA NOCTOAHHOW BEAWYMHOM, He
3aBucAlLlerr oT obbema daKTUuecku nonyveHHbIx Ycnyr. KAneHT cornawaeTtcs, 4TO nocne nepsoit onnatel Ycayru,
CnucaHue AeHeXHblX CPeAcCTB 3a MpoAjieHMe OKasaHuA YCayrM Ha nocieaylowmii nepuog cornacHo Tapudam bypet
NPOMCXOAUTb aBTOMATUUYECKM € BAHKOBCKOM KapTbl KnneHTa, ¢ KOTOpon 6bli OCyLWecTBIeH NePBOHaAYaNbHbIN NaaTex. 3a 3
(TpY) KaneHAapPHbIX AHA A0 aBTOMATUYECKOrO CMMCAaHUA AEHEXHbIX cpeacTs KNMeHTy HanpaBnseTcs COOTBETCTByOLLee
yBefomseHne B JIMYHbIA KabBUHET, Ha 3/IEKTPOHHYI0O MOYTy M B MecceHzxep Telegram (nMpu Mcnonb3oBaHUMM ero B
KauecTse cpeacTtsa cBA3u no [Jorosopy). A8 OTKAOUYEHMA aBTOMATUUYECKOro naaTexa 3a Ycayru, yKasaHHble 8 n. 3.1.2. u
3.1.4. loroBopa, U OTKasa OT Takol ycnyru, KnmeHT He no3gHee, 4em 3a 24 yaca 40 OKOHYaHWA OMNJIa4YeHHOro nepuoaa,
[O/BKEH U3MEHUTb HAaCTPOMKM JInYHOro KabuHeTa (Npodrab-HACTPONKU-CNIUCOK TapUPOB-OTMEHNUTL NOAMNUCKY) UAKN B TOT
e CPpOoK HanpaBuTb MHBECTULIMOHHOMY COBETHUKY COOTBETCTBYIOLLEE YBEAOMIEHNE HA 3NEKTPOHHYIO NOYTY, YKa3aHHYIo
8 MpunoxxeHun 3 K Jorosopy.



5.2.2. B cnyyae oTKasa KnneHTa oT nonyyeHus Ycnyru, yKasaHHow B n. 3.1.1. uam n. 3.1.3. [JoroBopa 40 ee nony4yeHus,
KnneHT Bnpase HanpaBuTb MHBECTULMOHHOMY COBETHUKY NOCPeAcTBOM JIMYHOrO KabUHETa MAN HA NEKTPOHHYHO NOYTY,
yKasaHHyto B lMpunoxernun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe NpenonsayveHHbIX AEHEXHbIX cpeacTs. Bosspat
LEHEXHbIX CPeACTB OCYLLLECTBAETCA C Y4ETOM NONOXKeEHMN N. 5.2.6. [lorosopa.

5.2.3. B cnyyae oTKkasza KnneHTta oT nonyyeHua Ycnyru, ykasaHHon 8 n. 3.1.2. uan n. 3.1.4. [lorosopa, 40 ee NonyvyeHus,
KnuneHT BnpaBe Hanpasutb MHBECTULMOHHOMY COBETHUKY NocCpeacTBOM JIMYHOrO KabuHeTa MAM Ha SNEKTPOHHYIO NOYTY,
yKasaHHyto B MpunoxkeHun 3 K [orosopy, TpeboBaHWe O BO3BpaTe NpeAonavyeHHbIX AEHEXHbIX cpeacts. Bosspar
OEHEXHbIX CPeACTB OCYLLECTBAAGTCA C YY4ETOM NOMOXKeHUN N. 5.2.6. [lorosopa.

5.24. B cnyyae otkasza KnumeHTa oT nonyydeHus Ycayru, ykasaHHoh B n. 3.1.1. wam n. 3.1.3. [loroBopa nocne ee
NOJIyYeHUA, He CBA3AHHOFO C HEWCMOJIHEHWMEM WM HEHaA/eXalMm MCNosHeHnem 06£3aTenbcTs MHBECTULMOHHbBIM
COBETHMKOM, BO3BpaT NpeaonnayeHHbIX eHeXHbIX CpeacTB He NPOoM3BOAUTCA.

5.2.5. B cnyyae oTKasa KnueHTa oT nosnyyeHus Ycnyru, ykasaHHow B n. 3.1.2. uau 3.1.4. loroBopa, He CBA3AHHOIO C
HEWUCMOJIHEHWEM WM HeHaA/NeXalWwum WCnoNHeHnemM 06A3aTenbcTB MHBECTULIMOHHBIM COBETHMKOM, MOC/AEe Hayana
nonyyeHus Takolh VYcnyrn, KnveHT BnpasBe HanpasuTb WMHBECTMUMOHHOMY COBETHMKY TpeboBaHMe O BO3BpaTe
npegoniayveHHbIX AeHEeXHbIX cpeacts. Takoe TpeboBaHMe HanpaBnaseTcs MHBECTULMOHHOMY COBETHWMKY Yepes JINYHbIN
KabMHET M Ha 3N1EKTPOHHYIO NOYTY, YKa3aHHyto B MNpunoxeruun 3 Kk [lorosopy. [aToli OKOHYaHMA NpesoCcTaBAeHNa Ycayru
byneTt ABNATbCA AaTta noayvyeHua MHBECTULMOHHbIM COBETHMKOM TpeboBaHMA O BO3BpaTe AeHeXHbIX cpeacts. Pacyer
CYMMbI, MOANEXAWEe BO3BPATY, OMPEAENAeTcA C Yy4eTOM C/eadylolero: B c/ayyae, ecnnm TpeboBaHWe O Bo3BpaTe
OEHEXHbIX CPeacTB MONYYEHO B TeyeHWe 5 (NATWM) KaneHAapHbIX AHEW € AaTbl onaaTbl YCAyru, AeHexHble cpeacTsa
BO3BpalLatoTcA KaMeHTy B NosIHOM 06beme, € y4eToOM MoJIoXKeHui n. 5.2.6. Jorosopa. B cnyyasx, Koraa tpeboBaHue o
BO3BpaTe [JEHEXHbIX CPeACcTB MojAy4yeHO nocne 5 (NATM) KaneHZApHbIX AHEW C Aatbl onaaTbl Ycayrv, Bo3BpaT
npeaonaavyeHHbIX AeHeXHbIX cpeacTs He MPOU3BOAMUTCA.

5.26. TpeboBaHve O BO3BpaTe AEHEKHbIX CPEACTB PAcCMATPMBAETCA MHBECTULMOHHLIM COBETHMKOM B TeyeHue 2
(aByx) paboumx aHel ¢ paTtbl ero nosyvyeHus. B cayvae NONOMKMTENbHOro peweHus MHBECTUUMOHHbIA COBETHUK
OCYLLLeCTBNAET AENCTBMA NO BO3BPATy AEHEXHbIX cpeacTB KnmeHTy. B cnyyae oTpuuatenbHoro peweHua KnveHTy yepes
JINYHBIN KabMHET HanpPaBAAETCA MOTUBMPOBAHHbIN OTKa3.

5.2.7. Bo3BpaT AeHeXHbIX CPeACTB OCYLLEeCTBAAETCA B COOTBETCTBMM C PerlaMeHTaMM NAATEXHbIX CUCTEM U PACYETHbIX
6aHKOB Tem e cnocobom M Mo TemM Ke peKBU3UTam, Kakmm KnveHTom 6bina ocyuwectsneHa onnata Ycayru. lNpwu
odopmneHmn Bo3BpaTa WMHBECTULMOHHBIM COBETHUKOM MOXET YAEp)KMBATbCA CEPBUCHbIN COOp WAM KomUCCUA
6aHKa\naaTexHoM cMCTeMbl 3a BO3BPAT CPeACTB.

5.3. KnneHT camocTosTeibHO HeceT Bce 6BAHKOBCKME KOMUCCUOHHbIE pacxoapl No onnate Ycayr. Onnata no [jorosopy
CYMTaeTCA coBeplIeHHON KNMEeHTOM B MOMEHT 3a4YMCNEHUA [EHEXHbIX CPeACTB Ha pacyeTHbl cyeT MHBEeCTULMOHHOrO
COBETHMKa.

5.4. B cnyyaax pactopxkeHus [orosopa B cootBeTctBuM C n. 8.3. [loroBopa, npeaoniavyeHHble cpeacTsa 3a
Hencnonb30BaHHbIN nepuog Ycayr nognexaT Bo3Bpaty KaveHTy B nonHom obbeme Tem e cnocobom M no Tem ke
pekBusMTam, Kakum KnmeHtom Bbina ocylectsneHa onaata Ycayr.

5.5. Bo3BpaT AeHexHbIx cpeacts MHBECTULMOHHBIM COBETHMKOM CYMUTAETCA COBEPLUEHHbIM B MOMEHT CNUCAHMA
[EHEeXHbIX CpeacTB C pacyeTHOro cyeta MHBECTULMOHHOIO COBETHUKA.

5.6. Onnata Ycnyr no [Jorosopy ocyulectBaseTca Ha ycnosuax 100 % npegonnartbl.

5.7. Onnata ycnyr no [loroBopy OCYLLECTBAAETCA Yepes 3/IeKTPOHHbIE NaaTexXu ¢ nomolbto MnaTtexHbix cuctem. B

LeNAX COBEpLUEHUs MepeBoda AEHEXKHbIX CPeacTB, KNMeHT nepeHanpaBaseTcs Ha 3alULLEHHY cTpaHuuy MaatexkHol
cuctemMbl MAM HaHKa, rae BBOAWUT PEKBU3UTbI OAHKOBCKOW KapTbl. MHBECTUUMOHHLIA COBETHUMK HU MPU  KaKUX
obcToATenbcTBax He 06pabaTbiBaeT M He OCYLLECTBAAET XPaHEHWE PEKBU3UTOB BAHKOBCKMX KapT KnnMeHToB. PeKBU3UTDI
XpaHATcA M obpabatbiBatoTcsa, a 6e3onacHOCTb naatexen obecneumsaetcA [naTexHbIMM cucTeMaMn UAM BaHKoOM,
KOTOpPbI GYHKUMOHUPYET Ha OCHOBE COBPEMEHHbLIX MPOTOKO/IOB UM TEXHONOMUM, pa3paboTaHHbIX MeXAYHAPOAHbIMMU
nnaTtéxHoimm cuctemamm Visa International n Mastercard Worldwide (3D-Secure: Verified by Visa, Mastercard
SecureCode) M HauMoOHaNbHOW nnaTexkHoh cuctemon «Mup» (MirAccept). O6bpaboTKa AaHHbIX AepKaTena KapThbl,
MMeIOLLEro CYeT KapTbl B BaHKe-aMmUTEHTe Ha OCHOBaHMM COBCTBEHHOroO AOrOBOpa cyeTa KapTbl GU3MYECKOro Nnua ¢
6aHKOM, NPOU3BOANTCA B NMPOLECCMHIOBOM LieHTpe BaHKa, cepTudmumpoBaHHbiii no PCl DSS.

5.8. Mpu nepeBoge AeHEXHbIX cpeacTs KaneHT 0bA3aH caMOCTOATENBHO M NOA CBOKO OTBETCTBEHHOCTb MPOBEPATb
KOPPEKTHOCTb PEKBU3UTOB B LLe/IAX OCYLLECTBAEHUA NepeBoaa AeHeKHbIX CPeaCTB.
5.9. Kaccosblit 4eK 0 nposeaeHHOM onnate Ycayr no Jorosopy npeaoctasaserca KAMeHTy nytem HanpasaeHus Ha

3N1eKTPOHHY0 no4Ty KnneHTa, yKasaHHyto B JInuHom KabuHeTte.

5.10. MNHBECTULIMOHHDIA COBETHWK BMNpaBe M3MEHATb CyLLECcTBYLME U BBOAUTb HOBble Tapudbl B ntoboe Bpems B
OAHOCTOPOHHEM nopsaKe. HoBble Tapudbl BCTynatoT B cuay Yepes 10 (aecaTtb) paboumx AHen ¢ aatbl Ux nybankaumm Ha
Calite MIHBECTULMOHHOIO COBETHMKA, €C/IM MHOWM CPOK BCTYN/JEHUs HOBbIX TapudoB B cuay He onpedeneH npu wux
onybavMkoBaHuu. Hosble Tapudbl He MOryT PacnpPOCTPaHATLCA Ha Ycnyru, paHee onsadeHHble KnveHTom. lMpoaneHue
Mcnonb3oBaHuA paHee odopmaeHHoro Tapuda no HOBbIM LeHam O3HavaeT cornacue KnmeHTta c usmeHeHnamun Tapuoda.
5.11. MNHBECTULIMOHHDI COBETHUK BMpaBe NPOBOAUTb aKLMU U UHbIE CMeuunasibHble MepPonpUATUA, HanpaB/ieHHble Ha
npoasuxkeHne Ycayr, peanns3oBbiBaTb NPOrpaMmbl JI0ANBHOCTM, NPeaoCTaBAAOWME CKUOKU Ha nonyyvyeHue Ycayr.
MHbopmauma M AOKYMEHTbI, COAEpKalLMe YCNOBUA NPEeAOCTAaBAEHUA CKUAOK, U WUHble MPOrpammbl Pa3MeLLAtoTCA Ha



Calite MHBECTULMOHHOIO COBETHMKA U B JIMUHOM KabuHeTe KnneHTa, U ABAAIOTCA HEOTHEMIEMOM YaCTblO HACTOALLEro
Jorosopa.

5.12. B cnyyae HapyweHua KaneHtom ycnosuii [loroBopa M ero ycnoBuii npegonnavyeHHble KAMEHTOM AeHeHble
CpeacTBa He BO3BPALLAIOTCA U MAYT B CYET NoralleHns yobiTkoB MHBECTULIMOHHOIO COBETHUKA, a TaKKe pacL,eHNBalTCA B
KauyecTBe HEYCTOMKM 3a HapyLlueHue ycnosuin lorosopa.

5.13. KnaneHT nopTtBep)KAaeT, YTO OH OcBeAOMJ/IEH O BO3HMKHOBEHWM Yy Hero 06M3aTefibcTB MO ynaaTe Hanoros B
OTHOWEHUN MNONYYAEMbIX MM [AOXOA0B OT COBeEpLIEHWMA onepaumin ¢ PUHAHCOBBIMM UMHCTPYMEHTaMK, U HeceT
CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb MO ynJaTte BCeX NPUMEHMMbIX Ha/IOrOB.

6. MPABA N OBA3AHHOCTU CTOPOH
6.1. KnneHT nmeet npaso:
. nosy4aTb M WCNONb30BaTb B CBOUX WHTepecax Ha YCcnoBMAX HactoAwero [orosopa npepocTtaBaeHHble
MNHBECTULMOHHBIM COBETHUKOM Ycnyrn B o6beme, ykasaHHOM B Tapudax;
. TpeboBaTb OT WMHBECTULMOHHOrO COBETHWKA HaANeXKallero WUcnosHeHua o06A3aTesnbCcTB, NPeayCMOTPEHHbIX
HacToAwmMm Jorosopom;
U HanpaBuTb 3anpoc WMHBECTMLMOHHOMY COBETHMKY 3anpoc O NpeaocTaBieHUn MHGOPMALUK B OTHOLLUEHWUM

[aHHOU paHee WHAMBUAYaNbHOW MHBECTULMOHHOM PEKOMEHZALMM B C/lyyae npeKkpaweHusa [orosopa B pamkax
YCTAHOB/IEHHOTO 3aKOHOZATE/IbCTBOM  CPOKa XPaHeHWs OOKYMEHTOB U MHpopmaumu, a MHBECTULMOHHbLIA COBETHUK
0b6asaH B TeueHue 10 (mecAtn) paboumx AHel CO AHA NOAYY4EHMA 3anpoca npeaocTaBuTb WMHAMBMAYaNbHYHO
WMHBECTULMOHHYIO PEKOMEHAAUMIO, AaHHYI0 eMy paHee B pamKax [,orosopa uau ee Konuio.

. HanpaBWTb 3anpoc MHBECTULMOHHOMY COBETHWUKY O MOSYYEHUU UHOW MHPOPMALMM U LLOKYMEHTOB, CBA3AHHbIX C
AeATeNIbHOCTbI0 MHBECTULMOHHOIO COBETHMKA, B COOTBETCTBMM C MOJIOXKEHMAMM Ba3oBoOro craHaapTa 3awuTbl Npas M
MHTEPECOB GU3MYECKMX W  HOPUAMYECKMX UL, — nojydaTener QGUHAHCOBLIX YCAYr, OKasblBAaEMbIX 4YNeHamMu
CaMOpEry/iMpyembix OpraHvusaumin B coepe ¢GUHAHCOBOTO pPbIHKA, OObLEAMHAOWMX WMHBECTULMOHHBIX COBETHUKOB
HaumoHanbHOM accoumaLmMm y4acTHMKOB GOHA0BOMO pbiHKa (HAY®OP).

6.2. KnneHT 06s3aH:
. Haanexalle UCNoNHATbL 06sa3aTenbeTea no JJorosopy, B TOM YMc/e onsiaunsaTb ycayrv no [lorosopy;
. CBOEBPEMEHHO NPeAOoCTaBNATb aKkTyaslbHble U AENCTBUTENbHbIE MHOOPMALIMIO U AOKYMEHTbI, B TOM Yncne Ana

OKasaHuA ycnyr n onpegeneHna csoero MHBeCTULWOHHOIO I'IpOd)VIJ'Iﬂ, yBegomnatTb MHBECTULMOHHOIO COBETHMKA 06
N3IMEHEHUNN VIHd)OpMaLI,MVI, npeAOCTaBHEHHOVI paHee panAa onpegeneHna WHBECTULMOHHOrO I'IpOd)Mﬂﬂ Knnenta, no
TDE6OBaHMIO MHBECTUUMOHHOIO COBETHMKA NPeACTaBAATb MOATBEpPKAAloWwmMe nNpesoCcTaB/EHHYIO Mchopmau,mo
NOAJIMHHbIE AO0KYMeHTbl. [lpn onpeneneHnn WMHBECTULLMOHHOIO FIpOd)MIlFI KNMeHTa WMHBECTUUMOHHbLIN COBETHUK
nonaraeTca Ha MHd}OpMaLI,MIO, npeaocTaBAeHHyY0 KAMeHTOM, 1 He 0b6A3aH npoBepATb ee AOCTOBEPHOCTb U aKTYa/IbHOCTb;
L4 YKasblBaTb ANA 3aKAOYeHMA U ucnonHeHua [orosopa Homep Tened)OHa, Bnagenbuem (a6OHeHTOM) KOTOpOro
ABNAETCA HENnocpeAcCTBEHHO KAWEHT u 06CI]y)+(VIBaHVIe KOTOpOro npounssogunTca pOCCMl‘/‘ICKMM onepatopom ceA3n, agpec
3!'IeKTpOHHOVI no4yTbl, BJ/1IA4ENIbUEM (I'IOJ'Ib3OBaTe}'IEM) KOTOPOro ABAAETCA HenocpeacTBeHHO KAMeHT, AaHHble
mecceHaXxepa Telegram, no/sib3oBaTesieM KOTOPOro ABaseTca Knnenr;

. obecneunBaTb PaboToCcnOCOBHOCTL KaHasoB CBA3W, TeXHUMYECKOro obopyaoBaHWsA AnsA nosyyeHus Ycayr no
Jorosopy;

. No/b30BaTbCA Pe3y/bTaToM YCAyr UCKAOYMTENIbHO B CBOMX WHTEpecax, He nepeaaBaTb M He NpPefoCTaBAATb
OOCTYnN K Ycayram TpeTbMMU INLAMU;

. CaMOCTOATENIbHO OCYLLECTBAATb MOHUTOPUHT MHBECTUUMOHHOTO nopTtdens B cnyyae, ecnm MHBECTUUMOHHBIN
COBETHWK He ocyLectBaaeT MOHUTOPUHT MHBEeCTUUMOHHOrO nopTdens;

. Hesamea/MTeNIbHO YBEAOMUTb MHBECTULLMOHHOIO COBETHUKA O PACKPbITUK, Nepeaaye, npeaocTasneHmm u (unm)
pacnpocTpaHeHun 1 (nam) ytpate KnmeHTom KoHPUAeHUManbHOM nHbopmMmaLmu;

. caMocToATeNbHO MBO C NPUBAEYEHMEM CTOPOHHMX HE33aBUCHMMBbIX CMELMaNnCcToB OLEHWBATb BO3MOMKHOCTb

coBepweHna nnn OTKasa OT coBeplueHUA COeNoK Ha CbVIHaHCOBbIX pbIHKaX C y4yeTOM MoAyyYeHHbIX NHAMBMAYaANbHbIX
MHBECTULUUNOHHDbIX pEKOMEH,ﬂ,aLLMIZ, B TOM YUC/Ne YTOYHATb ocobeHHoCTH 3dKOHOA4aTe/NIbHOIro U Ha/10roBoro peryanpoBaHnA
B MHOCTPAHHbIX WOPUCANKLNAX, PUCKU N BO3MOXKHble HeratuBHble nocaeacrtsnAa Toro UaM MHOro pelweHuna, y4ymtbiBaTb
pacxopl, KOTOpPblE MOrYT BOSHUKHYTb B CBA3M C UCNOJIHEHUEM CAENOK, umetolmeca y KameHTa akTuBbl, obs3arenbcTea 1
MHble 0OCTOATENbCTBA, CBA3AaHHble C AMYHOCTbIO KnveHTa. KaveHT He AO/TXKEH PYyKOBOACTBOBATLCA WUCKNKOYUTENBHO
MH,D,I/IBM,D,VaI'IbHOVI VIHBeCTMLI,MOHHOVI peKomer,aumeﬁ KaK e AUHCTBEHHbIM d)aKTOpOM, BAMAOWMM Ha NpUHATHME KaneHTom
TOTr0 NI NHOTO peLlleHnA.

6.3. MHBECTULMOHHBI COBETHUK 06A3aH:

. OCYLLLECTBNATbL 4eATEeNbHOCTb N0 MHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO J06POCOBECTHO, Pa3yMHO W He BMpaBe
3710ynoTpebAaTb CBOMMU NPaBaMu U (MAK) YLLEMAATL MHTepeckl KAeHToB..

. onpeaenatb (06HOBAATb) WMHBECTUUMOHHBLIA NpPOPUAb B COOTBETCTBMM C YTBEPXKAEHHbIM MopAagKom
onpeaeneHns MHBeCTULMOHHOrO npoduns;

. NPUHUMATb Mepbl MO BbIABAEHUIO U KOHTPOIO KOHOAMKTa MHTEPEcOB, a TaKKe Mo NpeaoTBPalLeHuIo ero

nocneacTeBuii B COOTBETCTBMM [1paBuAamMmn BbIIBNAEHUSA UM KOHTPOAS KOHQJ/IMKTOB MHTEPECcOB MpW OCYLLECTBNEHUM



0eATeNbHOCTU MO MHBECTULMOHHOMY KOHCYNbTUPOBaHMIO B O6LLEeCcTBe C OrpaHUYEHHOM OTBETCTBEHHOCTbIO «BUTKOraH»,
pasmeleHHbIMM Ha CaitTe MHBECTULMOHHOTO COBETHMKA.

6.4. MHBECTULMOHHbIV COBETHUK BMpaBe:

. npuBneKkaTb TPeTbUX AuL, Ans ucnonHenua [orosopa 6e3 cornacoBaHusa ¢ KaveHTOM, 3a WUCKAOYEHMEM
HenocpeaCcTBEHHOrO  MnpeaocTaBneHns  WHAMBMAYasSbHBIX  MHBECTULMOHHbLIX  PEKOMeHAAUMiA,  OCyLecTBAAEMOro
YNOJIHOMOYEHHbIM  pPaboTHMKOM  MHBECTMLUMOHHOIO  COBETHMKA. [OpAAOK  OCYLEeCcTBAEHWA  B3aUMOAENCTBUA
MHBECTULMOHHOIO COBETHUKA C TPETBUMMU /IMLLAMM, NPUBJIEKAEMbIMM C LLE/IblO OCyLLecTBeHnsa [JoroBopa, peryampyercs
OTAE/IbHBbIMW JOTOBOPAMM U COTTALLEHUAMM U HE ABNAETCA CYLLECTBEHHbIM yc0BMEM [JOroBopa;

. 3anpawunBaTb y KnveHTa AONONHUTENbHYID MHGOPMALMIO B LENAX OKasaHMA YCAyr, eciu Takaa MHbopmaumsa
HeobxoauMa ANA HaAONENKALWEro MCMNOJIHEHWA YCAyr nNyTem pasmelleHua B JIMYHOM KabuHeTe COOTBETCTBYHOLLEN
nHdopmaumu;

. NPWOCTAaHOBUTbL M/IM OTKA3aTbCA OT UCMONHEHUA YCNyr B O4HOCTOPOHHEM MOpsAAKe C yBegomneHvem KnveHTa B
JInyHOM KabuHeTe 1 NO 3/1EKTPOHHOW NouTe:

o ecan KAMeHT He NpefocTaBuT No 3anpocy MHBECTULMOHHOIO COBETHUKA AaHHble, HE06X0AMMble ANA OKa3aHUA
Ycnyr, U MHOTO HeMcnoaHeHUsa 06a3aTenbCTB No Jorosopy, 0 MOMEHTA NOAYYEHUA TPEBYEMbIX AAHHBIX;

o B C/ly4yae BO3HMKHOBEHWS CMOPHbIX MNPETEH3UOHHbIX CUTyaLuidi B CBA3M C WMCNONHeHMem Jlorosopa Ao
paspeLueHnsa CNOoPHbIX CUTYaLUIA;

o B C/lyYae BO3HMKHOBEHWS HapyleHWi B paboTe obopyaoBaHWA, MporpaMmHoro obecnedyeHus U (MAM) MHbIX

TEXHUYECKUX CpeacTB, KoTopble MHBECTUUMOHHBLIA COBETHMK WCNOMb3yeT ANA OKasauuAa KaveHTy Ycayr, a Takwe
OCyLLLeCTBIeHNA NPOdUNAKTUYECKMX PAbOT;

o B CAy4YasX, €CAn UCNoAHeHWe [loroBopa MOKET MPUBECTM K HapyleHUo WMHBECTMUMOHHBLIM COBETHUKOM
TpeboBaHMA 3aKoHoZaTesnbcTBa Poccuiickoit depepauuu, HOPMATMBHbLIX MPABOBbIX aKTOB, ba3oBbiXx CTaHAAPTOB
CaMOoperympyemoit opraHvM3aLmnm, Y1eHOM KOTOPOW OH fBAseTcA, U (Man) 0b6a3aTenbeTB, NPUHATLIX MHBECTULMOHHbIM
COBETHMKOM nepes KAaneHtom v (Mnu) TpeTbMmn Anuamm;

o B C/Iy4asnX OTCYTCTBMA KOPPEKTHbIX CBeAeHMI KaneHTa, C NOMOLLbIO KOTOPbIX 6bi10 6bl BO3MOXHO YCTaHaB/IMBaTb
cBA3b ¢ KAMeHTOM ¢ Lenblo okasaHusa Ycayr;

o B c/lyyae, ecnm MIHBECTULMOHHBIV npodunb KnneHTta He onpeaeneH.

. aHHYAMPOBaTb MO CBOEMY YCMOTPEHMIO paHee onpegeneHHblii KameHty WHBECTULMOHHbLIN npoduib, ecnun

MHBECTULMOHHBIN COBETHMK He MOAyYun BO WCMONHEHMEe cBoero TpebosaHMA O npegocTasneHun (obHoBNEHWUN)
KnveHTom HOBOM AHKeTbl Ans onpeaeneHna MHBeCTMUMOHHOro npoduns;

o OCYLLECTBATb UHbIE NPaBa, BbITEKAKOLLME U3 MPAaBOOTHOWeEHMI CTOPOH MO OKasaHuio Ycayr.
7. OTBeTcTBEHHOCTL CTOPOH
7.1. CTOpOHa, He WCNO/MHMBLIAA WAW HeHagnexawum obpasom McnonHuBWAA 06A3aTenbCTBa MO HacToAlleMy
[JoroBopy, HeceT OTBETCTBEHHOCTb B COOTBETCTBUM C AEMCTBYOWUM 3aKOHoAaTebcTBOM Poccuitickon Pepepaumm.
7.2. B cnyyvasix, Koraa B COOTBETCTBUM C YCIOBUAMM AEACTBYIOLMX HOPMATMBHbIX MPABOBbLIX aKTOB U (MAK) ycaoBUAMUK

OKasaHuA Ycnyr, npegycMmoTpeHHbimK [loroBopom, MHBECTULMOHHDBIA COBETHUK MOXKET HEeCTU OTBETCTBEHHOCTb MNepes,
KnneHToMm, yKasaHHas OTBETCTBEHHOCTb OrPaHUYMBAETCS PeasbHbIM yLLEPOOM, pasmep KOTOPOro He MOMKET NpesblwaTb
CYMMy BO3HarpaxaeHus, ynnadyeHHoro KnmeHtom MHBECTULMOHHOMY COBETHUKY 3@ OKa3aHWe COOTBETCTBYHOLWEN Ycayru
B cooTBeTcTBMM c n. 3.1.1. lorosopa, n. 3.1.3 [loroBopa uaum Ycayru B cooTBeTcTBuUM ¢ n. 3.1.2. [loroBopa 33 On/la4yeHHbIn
KnneHTom nepuog, 8 KOTopom MHBECTULMOHHBIM COBETHUKOM 6bII0 AONYLLEHO HapyLweHWe 06:A3aTe b TB.

7.3. KNneHT HeceT CaMOCTOATENbHYIO OTBETCTBEHHOCTb 32 MPUHATUE WMHBECTULMOHHbLIX peLIJeHVIﬁ 06 ncnonHeHuu
nony4YyeHHbIX no [lorosopy MHAMBUAYANAbHbLIX NHBECTULMOHHbIX peKomer,au,MVl.
7.4. MHBECTVILI,VIOHHbIl‘/'I COBETHMK He HeceT OTBEeTCTBEHHOCTU 3a y6bITKM, noHeceHHble KnneHTom B cay4dae

NnpesocTaB/feHNs HeAoCTOBEPHOM MHbopMauMM Ana onpegeneHnsa MHBECTMUMOHHOrO npodwuns, a TakxKe B C/ayyae
HenpeaocTaB/ieHA/HeCBOeBPEMEHHOIO NpeaocTasneHnsa KaneHtom mHpopmaumm ans nepecmorpa MHBECTULMOHHOMO
npoduns.

7.5. MHBECTULMOHHBIN COBETHWK He HeceT OTBETCTBEHHOCTWU 3a YObITKM, MOHeceHHble KaveHTOM B cayyae, ecau
KnveHT cosepwnn caenkm ¢ GUHAHCOBBIMU WMHCTPYMEHTAMM Ha OCHOBAaHWWM MNpeaocTaBieHHOW WHAMBUAYaANbHOM
WMHBECTULMOHHOW PEKOMEHAALMK, C OTCTYNIEHUEM OT YCIOBUIA, YKa3aHHbIX B peKomeHZauum (1/vam B oroBope), B Tom
yncne, 4acTMYHO AMbBO 33 Npesenamm CPOKOB, YKa3aHHbIX B MHAMBUAYANbHON MHBECTULMOHHOM PEKOMEHAALMM, @ TaKKe
B MHbIX C/Iy4asX, YCTAaHOB/IEHHbIX 3aKOHOM.

7.6. MHBECTULMOHHBIN COBETHMK HEe HeceT OTBETCTBEHHOCTM B C/yyae, ecivM Ycayra He MoXeT 6biTb OKasaHa
Haanexawum obpasom B pesysibTate AeicTBuA U (uam) 6esgencrtena KaneHta u (Mnun) TpeTbux aud,.
7.7. MHBECTULMOHHBIN COBETHMK He rapaHTUpyeT KAWeHTy AOXOAHOCTb MHBECTULMOHHOM AeATENbHOCTU U NOAyYeHUe

oxungaemblx KnmeHTom pesynbTaToB BCAEACTBUE NPUHATUA KAMEHTOM OKa3aHHbIX ycayr MHBECTULMOHHBIM COBETHUKOM,
M He npefocTaBaseT NObIX WMHbIX FapaHTUI, 3a WCKAOYEeHWeM cooTBeTCTBMA WHAMBUAYANbHOU WHBECTULMOHHOM
pekomeHZaumm  UHBECTMUMOHHOMY npodunto  KaveHnta. [MpepoctaBnsemble  MHBECTUUMOHHBIM  COBETHUMKOM
NHaMBMAYanbHbIE MHBECTUUMOHHbIE PEeKoMeHZauuu no [oroBopy HOCAT pPeKoMeHAaTe/bHbl XapaKTep, peleHua o
coBepLeHnn KaMeHTom Kakux-nmbo percTBuin ¢ GMHAHCOBbIMM MHCTPYMEHTAMMU NpUHUMAtOTCA KnnMeHTom. PesynbTaThbl



COBEPLUEHUA CAENOK C GUHAHCOBBIMW  MHCTPYMEHTAMM Ha OCHOBaHuM WUHAMBMAYANbHbLIX  MHBECTULMOHHbIX
peKoMeHZauni B NPOLWIOM He OnpefenatoT pe3y/ibTaToB COBEPLIEHUA CAENOK C GUHAHCOBBIMU MHCTPYMEHTaMK Ha
OCHOBaHUW NHAMBMAYANbHbBIX MHBECTULMOHHbIX PEKOMEeHAALMI B byayLuem.

7.8. Bo Bcex cny4vanx, Koraa okasaHue YCayr CBA3aHO C YCTaHOB/IEHMEM CBA3U mexay KaneHtom n MHBeCTULMOHHbIM
COBETHMKOM nocpeacTBOM TesedoHa, HanpaBieHUMEeM YyBeAOMIEHMI (COOBLLEHMI) HA afpec 3NEKTPOHHOMU MOoYThl,
KOMMbIOTEPHbIX ceTel, mecceHaKepom Telegram, MHBECTULMOHHBLIA COBETHUK He HeceT OTBETCTBEHHOCTWU B C/yYasax
HEBO3MOHOCTU YCTAaHOB/IEHUA CBA3M, HEBO3MOMKHOCTM [OCTaBKM yBeAoMAeHui (coobuieHuit) n (Mnm) obmeHa
nHdopmaLmell, B TOM Yncae B pesyabTaTe He cooblieHusa KaneHtom MHBECTULMOHHOMY COBETHWKY TenedpoHa/agpeca
3N1EKTPOHHOM MoYTbl MAM He obecneyeHua KanMeHTOM Haasexalwero GyHKUMOHMPOBaHWA TenedoHa/ 3/1eKTPOHHOM
noyTbl, MecceHaxepom Telegram, B0 NO MHbIM NPUYMHAM, HE 3aBUCALLUM OT MHBECTULUMOHHOIO COBETHWMKA; YKa3aHuUsA
KnneHtom Homepa TenedoHa, Bnagesnbuem (aboHeHTOM) KOoToporo KAWEHT He ABNSAEeTCA, UAW agpeca 3/1eKTPOHHOW
noutbl/ mecceHaskepa Telegram, Bnagenbuem (nosnb3osatenem) KOTOPON KAMEHT He SABNSAETCA; Haauuma doctyna y
TPETbUX NNL, K MHPOPMALMM, KOTOPAA HANPaBAAETCA HA YKasaHHbI KnneHTom Homep TenedoHa, aApec 3NeKTPOHHOM
nouyTbl, MecceHaKepa Telegram; gonyweHne KnmeHTom owMBbKM Npu yKasaHMM Homepa TenedpoHa, agpeca sN1eKTPOHHOM
noytbl, mecceHaxkepa Telegram, cboeB B paboTe, HEMCNPABHOCTEN KOMMbIOTEPHbIX CETEN, CUCTEM IHEProcHabKeHusn,
NPOYUX TEXHUYECKNX CO0EB.

7.9. MNHBECTULMOHHbIN COBETHWK HE HeceT OTBETCTBEHHOCTM 33 YObITKM, MPUUYMHEHHble KnueHTy B pesysbTaTe
HEMNpPaBoOMEpPHbIX [AEWUCTBUIA TPETbMX /UL, HAMPaBAEHHbIX Ha HE3aKOHHOe WCNo/ib30BaHWe KOoHbUAEHUMaNbHON
MHbopmaumn, Kacatowelca KnuveHTa, comepraHus WHAMBUAYANbHBIX WHBECTUUMOHHbIX pekoMeHZauuih. KnuveHt
CaMOCTOATENIbHO HECeT PUCK YObITKOB, KOTOPbIE MOTYT BO3HUKHYTb B Pe3y/ibTaTe YKa3aHHbIX HENMPaBOMEPHbIX AeUCTBUI U
(MnK) packpbITMA YKa3aHHOW MHPOPMALMM UHBIM TPETbUM IMLLAM.

7.10.  CTOpOHbl 0CBODOXKAAIOTCA OT HEUCMONHEHUA WAM HEHagNeXallero WCNOoAHEeHUA WMUM 06s3aTenbcT8 No
HacToAwemMy [loroBopy, ecan Takoe HeucnosiHeHue/HeHag/exKaliee MCMOoJHEeHWe CTano CAeacTBMEM HACTynieHus
06CTOATENbCTB HEMNPEOAONMMONM CUJbI, BO3SHUKLLMX MOC/E 3aKNOUYeHWUA HacToslero [JoroBopa U He3aBUCALLMX OT BOM
CtopoH. K TakMm obcToaTenbcTBamM OTHOCATCA, B YACTHOCTM, NOXKapbl, 3eMETPACEHUA, HABOLHEHMUA, FParKAaHCKue
6ecnopagKM, CyWeCTBEHHO YXYALAoWmMe YCI0BUA WCMNOAHEHUA W/WAM  OeNnalolne HEBO3MOMKHbIM WCMOJIHEHME
06A3aTeNbCTB N0 HacToAweMy [JoroBopy MosIHOCTbIO MM B YacTu. K Takum obcToAaTenbcTBam CTOPOHbI TaKXKe OTHOCAT
OEWUCTBUA OpPraHOB rOCYAapPCTBEHHOM BAAacTM W ynpaBiaeHua, aeicteus baHka Poccum (B Tom uucne peweHva no
PEeCTPYKTYPU3aLLMMU FOCYAAPCTBEHHbIX LLeHHbIX 6ymar, NMPMOCTaHOBAEHWIO BbIMJAT MO HUM WM OTCPOYKE MNoralieHus),
ny6MKaLMM HOPMaTMBHBIX aKTOB 3aMpeLLatoLero xapakrepa, LencTBMA MHOCTPAHHbIX OPraHOB roCyAapCTBEHHOW BACcTH
W YyNpPaBAeHWUA, MHOCTPAHHbIX, MEXAYHAPOAHbLIX U MEXIoCyAapCTBEHHbIX OpraHM3auuii U 0bbeaAUHEHUI B TOM uYucChe,
CBfI3aHHblE C BBEAEHNEM CAHKLMIA U UHbBIX OrPaHUYEHWUH, CYLLECTBEHHO YXYALLAOLLNX YC0BUA BbINOHEHUA 06A3aTeNbCTB
AN genatowme HeBO3MOXKHbIM 60 HecBoeBpeMeHHbIM ucnosHeHne CTopoHamu cBoux o6as3aTennbcTs no [Jorosopy.
CTOpOHa, ccbinakowasncs Ha 06CTOATENbCTBA HEMPEOLOAMMOW Cubl, 06s3aHa He nosaHee 10 gHeli (YKa3aTb CPOK) CO AHA
WX HACTYNJIEHMA, A TaK¥Ke C MOMEHTa NPEeKPaLLEHNSA CYLLECTBOBAHUA YKA3aHHbIX 06CTOATENBCTB MHGOPMUPOBATL APYIYIO
CTopoHY 06 ux HacTynaeHun obbiM AOCTYNHbIM 158 Hee cnocobom cBs3u.

7.11.  CTopoHbl 06A3ytOTCA He pasrnawaTtb TPETbMM AMUaM MHOOPMAUMIO, NOJMYYEHHYO B CBA3W C WMCMNOJHEHMEM
HacToAwero lorosopa. CTOPOHbI HECYT OTBETCTBEHHOCTb 33 pasrialleHne KoHoMAeHLManbHOM MHPOPMaL MK B NOpALKe,
npeaycMoTPeHHOM 3aKoHOAaTenbCTBOM Poccuitickon ®esepauunn n Hactoawmm J1oroBopom.

7.12. PesynbTaTbl ycnyr ABAAKOTCA  pe3ynbTaTaMu  UHTENNEKTYaNlbHOM  AEATENbHOCTM U NpeAHa3HayeHbl
UCKNIOYUTENIBHO 418 N0/Ib30BaHWMA KaneHToM B cOBCTBEHHbIX MHTepecax. KaneHT He BhnpasBe nepenasBaTb pesy/bTaTbl
Ycayr TpeTbMm /iMuam, KOMMpPOBaTb, TPAHCAMPOBATb, paccbinatb, Ny6/JMKOBATb, BHOCUTb M3MEHEHMWA, @ TaKXe MHbIM
06pa3som M3MEHATb U PAaCNPOCTPAHATL NOAYYEHHble pe3yabTaTbl ycayr no Jorosopy.

8. 3aKNUUTENIbHbIE NONOMKEHUSA
8.1. [loroBop, ero 3aKk/nYeHWe U WCMNOJHEeHUEe peryanpyerca AeWCTBYHOWMM 3aKoHoZaTeNnbcTBOM Poccuiickol

depepaummn. Bce BONpockl, He yperyanmpoBaHHble [JOroBOPOM WK YperyiMpoBaHHble He MONAHOCTbIO, PeryavpyloTca B
COOTBETCTBMM C 3aKOHOAATENbCTBOM Poccuitickoit Pesepaumu.

8.2. HacToswmit [loroBop BCTynaeT B CUy C MOMeHTa AKuenTa KAMeHToM v AeicTBYyeT B Te4eHUe HeorpaHUYeHHoro
CpOKa.
8.3. MHBECTULMOHHbIN COBETHWK Brpase B OAHOCTOPOHHEM MoOpAAKe pacToprHyTb [orosop, npeasapuTeNbHO

HanpasuB KNMeHTY yBefOMAEHME O PAacTOPKEHUU Yepes JIMUHbIN KAOUHET 1 Ha 3NEKTPOHHYIO NoYTy KAneHTa, yKasaHHyo
B AHKeTe.

8.4. KnneHt BnpaBe B OAHOCTOPOHHEM MopAgKe pacToprHyTb [loroBop, npeaBapuTesbHO  HanpaBuB
MHBECTULMOHHOMY COBETHUKY YBEAOM/IEHWE O PACTOPXKEHUM yepe3 JIMYHbIM KabUMHET M Ha 3JEKTPOHHYI MouTy
MHBECTULMOHHOIO COBETHMKA, YKa3aHHYI0 B NpuaoxeHun 3 K Jorosopy.

8.5. B cnyyae pactopkeHua/npekpawerHns [Jorosopa, CTOpOHbl 06A3aHbl NPOM3BECTM B3aMMOpacyeTbl B
COOTBETCTBMU C ycnosuamm [orosopa. MNpekpalueHre/pactopkeHne [orosopa He B/edeT NpeKkpalieHne HEUCNOAHEHHbIX
n (Mnn) HeHagnexawmum obpasom UCNOMHEHHbIX 06A3aHHOCTel KameHTa, yKasaHHble 06f3aHHOCTM WMCNOHAOTCA, a
npaBa peanusyloTca B NopaaKe, npegycmotpeHHom [orosopom. Hactoawmii loroBop cYUTAeTCA pacTOPrHyTbiM nocne



ncnonHeHmsa CTOpoHamMu BCeX B3aMMHbIX 06A3aTENbCTB, B TOM YMC/e NOCae UCMOAHeHUA KaneHTom 06:3aTenncts no
onJsiate oKasaHHbIX MHBECTULMOHHBIM COBETHUKOM YCAYT.

8.6. Mo nucbmeHHomy 3anpocy KnueHta, JoroBop ¢ KOTOpbIM NPEKPATUACA, HaNnpPaBNeHHOMY B TedyeHue 5 (naTtu) net
CO [AHA npegocTaBneHns emy WHAMBMAYaNbHOW WHBECTULMOHHOW peKoMeHAaunn, WHBECTULMOHHbLIA COBETHMK
06s3yeTcA NpeaocTaBUTb /MLy, HaMpaBuMBLUEMY 3aMpoc, NPesoCcTaBfeHHylo emy WMHAMBMAYaNbHYIO WMHBECTULMOHHYIO
pPEKOMEHZAUMIO UM ee KOMMUIO YKa3aHHbIM B 3anpoce cnocobom B oaHoW M3 cneaytowmx ¢dopm no Bbibopy auua,
HanpasuBlero 3anpoc B ¢opme AOKYMEeHTa Ha bymaxXHOm HocuTene uamM B Gpopme 3NEeKTPOHHOro AOKYMEHTa,
NoAMMCAHHOIO SNEKTPOHHOM NOAMNMUCDHIO.

8.7. Bce cnopbl, BO3HWKalowWwMe W3 HacToAwero [orosopa WAM CBA3AHHble C WUCMNOJHEHMEM 06A3aTenbCcT8 Mo
HacTosiwemy Jorosopy, CTOpPOHbI paspellaloT NyTemM HanpaBAeHWA ApYyr Apyry npeteHsui. MpeTeHsua nognexuTt
paccmoTpeHuio B TedeHune 30 (TpuauaTv) KaneH4apHbIX AHEN C MOMEHTa ee NoJyYeHus.

8.71. Knuent npu HanpasneHun obpaleHuii (NpeteHsuid, Xanob, 3anpocoB) K WMHBECTULMOHHOMY COBETHUKY
PYKOBOACTBYETCA npaBuaamum MopsagKka paccMOTpeHna obpalleHuin (MpeTeHsui, Xanob, 3anpocoB), Pa3MELLEHHOMO Ha
Calite MIHBECTULMOHHOIO COBETHMKA.

8.8. B cnyyae nosHOrO WMAM YaCTMYHOrO OTKasa B YAOB/ETBOPEHWW NPeTeH3UWU, GaKTUYECKOro Heya0BAETBOPEHUA
NPeTeH3nUM UAN HEMONYYEHMA B CPOK OTBETA HA NPETEH3MIO, CNOP PELLAETCs B CyAeOHOM nopagKe B COOTBETCTBMM C NPaBo
Poccuitickoin ®epepaumm no Mecty HaxoxaeHWa WMHBECTULMOHHOIO COBEeTHMKA. CTOPOHbI MPU3HAOT A0MNYyCTUMbIMUI
[OKasaTeNbCTBAMM  A/A  MCNONb30BaHMA B CyAe B KayecTBe [OKasaTenbCTBa B MOPAAKe, NpPesyCMOTPEHHOM
3aKoHozaTenbCcTBom Poccuiickon ®Pepepaumum, 3anucu TenedOHHbIX pPa3roBopoB € KAMEHTOM, OCyLLeCTBAEHHbIX
MHBECTULMOHHBIM COBETHMKOM MpPU MOMOLLM NPOrPamMMHBIX U TEXHUYECKUX CPeacTB, BbIMMCKM C NOYTOBOro cepsepa
MHBECTULMOHHOIO coBeTHMKa 06 oTnpaBKe WM NOMy4YeHUU CcOObLEHU U yBeAOM/IEHUI B COOTBETCTBUM C YCNOBUAMM
[oroBopa, f[aHHble 3NEKTPOHHbIX apxuBoB WHBECTULMOHHOIO COBETHMKA B JIMYHOM KabuHeTe KaueHTa, MWHble
[0Ka3aTeNIbCTBA OTHOCUMbIE M NPUrOAHbIE A/A NPeLbABAEHUA B CYAe NPU BOSHUKHOBEHMM CNOPOB ¢ KaneHTom.

8.9. Mpu3HaHMe CyLOM KaKoro-nmbo nonoXKeHus Hactoslero [oroBopa HegeWCTBUTENbHBIM AN HEe NOAJEKaL UM
NPUHYAUTENBHOMY UCMOIHEHUIO HE BNEYET HEAEUCTBUTENBHOCTU UHBIX EFO NOJIOKEHU.

9. PekBM3nNTbI MHBECTULMOHHOIO COBETHUKA
NonHoe HanmeHoBaHMe O6LecTBO C OrpaHNYEHHOMN OTBETCTBEHHOCTbIO "BUTKOran"
KpaTkoe HaumeHoBaHue 000 "BbutkoraH"
MNonHOe HaMMeHOBaHWE Ha AHTIMNCKOM fA3bIKe BITKOGAN LIMITED LIABILITY COMPANY
KpaTKkoe HaumeHoBaHME Ha aHIIMMCKOM A3blKe BITKOGAN LTD
MHH 9710093870 UHcnekuma desepanbHON HAaNOrOBOM CAYKObI
Ne 10 no r. Mockse
Knn 771001001
OrPH 1217700581526 o1 01.12.2021r. MeKpaliOHHAA UHCNEKUUA
depnepanbHoi Hanorosown cnyx6wl N2 46 no r. Mockse
Opuamyecknin agpec 123056, r. MOCKBa, BH. Tep. I. MyHULMNA/bHbIA OKPYT

MpecHeHcKkuiA, nep Manbiit TUWKUHCKWIA, 4. 23, cTp. 1, aTax/
nomeuw,. 1/11, Kom. 6

dakTHyeckuin agpec 123056, r. MoOCKBa, BH. Tep. I. MyHUUMNA/bHbIA OKPYT
MpecHeHcKkuin, nep Manbit TUIIMHCKWUIA, 4. 23, cTp. 1, aTax/
nomeuy,. 1/11, Kom. 6

TenedpoH +7 499 30177 80
+7 91047977 60
DNeKTPOHHaA noyTa info@bitkogan.finance
Cant bitkogan.finance
MnaTte)kHble peKBU3NTbI p.c. 40701810638000008320 B NAO CBEPBEAHK, BUK

044525225, k.c. 30101810400000000225




MpunoxeHne 1 K Jorosopy Ha OKaszaHWe ycayr MUHBECTULMOHHOIO KOHCY/IbTUPOBaHMA

Tapudsbi
Ha OKasaHwue ycayr

HanmeHoBaHue Tapuda Mepuopa oKkasaHuA ycnyrm CrommocTb, pybnei
Pasosaa MHauemayanbHasa
ANBUAY EgomHopasoso 1000
WHBECTULIMOHHAA pekomeHaaumsa
Mepwno eckmne U B a e
puogmyeckme UHAMBUAYaNbHbI 1 mecau, 3500
MHBECTULMOHHbIE PEKOMEHAALMN
PebanaHcupoBKa MHBECTULMOHHOIO
P 4 EgmMHopasoso 15 000

noptdenn KnneHra

MOHUTOPUHI nopTdens KaneHgapHbili KBapTan 350 000




MpunoxeHne 2 K Jorosopy Ha OKaszaHWe ycnyr MHBECTULMOHHOIO KOHCY/IbTUPOBaHMA

[eknapayma o pMcKax
OrnasneHue:
1. Jeknapauma o6 obLWMX pPUCKax, CBA3AHHbLIX C OCYLLECTBJEHMEM ONepauuii Ha pPbIHKE UEHHbIX Gymar U pucKax,
CBA3AHHbIX C UCMO/Ib30BaHMEM VHAMBUAYANbHBIX MHBECTULMOHHbIX pEKOMEHAALMNA.
2. [leknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBBLIMU UHCTPYMEHTAMM U CTPYKTYPHbIMU NPOAYKTaMMU.
3. leknapaums o pucKax, CBA3AHHbIX C NPUOBPETEHNEM MHOCTPAHHbIX LEHHbIX bymar.

1. Aeknapauma 06 o6wmnx puckax, CBA3aHHbIX C OCYLLECTBAEHMEM OnepaLmii Ha PbiHKe LLeHHbIX 6ymar U puckax,
CBA3aHHbIX C UCNOb30BaHMEeM MHANBUAYANBbHBIX MHBECTULIMOHHBIX PeKOMeHAaLum i

Lenb HacToAwel [eknapaumm — nNpeaoctaBuTb Bam MHGOPMaLMIo 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C OCYLLECTBEHMEM
onepauuii Ha pbiHKe LeHHbIX bymar. Obpaliaem Balle BHMMaHME Ha TO, YTO HactosAwan [eKknapauma He pacKkpbiBaeT
MHbOpMaLMIo 060 BCEX PUCKAX Ha PbIHKE LLEHHbIX Bymar BcieacTene pasHoobpasns BOZHMKAKOLWMX HA HEM CUTYaLUNA.

B obuem cmbicne pUcK npeactaBnset coboii BO3MOKHOCTb BOSHUKHOBEHMA YObITKOB NPU OCYLLECTB/IEHUM GUHAHCOBbLIX
onepauuit B CBA3N C BO3MOMKHbIM HEGNAronpuaTHbIM BAMAHMEM pPasHoOro poaa ¢akTopoB. HMMKe — OCHOBHble PUCKM, C
KOTOPbIMK BYZyT CBA3aHbI BallX ONepaLun Ha pbiHKE LieHHbIX Bymar.

CUCTEMHDIN PUCK.

3TOT PUCK 3aTParMBaeT HECKObKO GUHAHCOBBIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUMN UX CMOCOBHOCTM BbIMONHATb CBOM
byHKUMK. B cuny 6onbluoi cTeneHn B3aMMOAENCTBMA U B3aMMO3aBUCMMOCTU GUHAHCOBBLIX MHCTUTYTOB MeXKay coboi
OL,eHKa CUCTEMHOIO PUCKa C/0XKHA, HO ero peasin3aumns MOKET NOB/IMATbL Ha BCEX YYaCTHUKOB PUHAHCOBOrO pPbIHKA.
PbIHOYHbI/ PUCK.

3TOT pUCK npoABNseTcA B HebNaronpuUATHOM WM3MEHEHWM LeH (CTOMMOCTWM) npuHagnexKawmx Bam ¢GUHAHCOBbLIX
WMHCTPYMEHTOB, B TOM 4ucCae K3-3a HebNaronpuATHOrO W3MEHEeHWs MOJUTUYECKOW CUTyauuu, Pe3Kon aesanbBauuu
HaLMOHaNbHOM BalOTbI, KPU3MCA PbIHKA rOCYAAPCTBEHHbIX 40/TOBbIX 0643aTENbCTB, BAHKOBCKOrO M BaNlOTHOMO KpU3uca,
06CTOATENbCTB HENPEOAOAMMOM CUAbI, TNaBHbIM 06Pa3OM CTUXUIMHOTO M BOEHHOrO XapaKTepa, W Kak CneacTBue,
NPUBOAUT K CHUMKEHMIO AOXOAHOCTM AW AayKe yObITKaM. B 3aBUCMMOCTM OT BbIBpPaHHOM CTpaTernu pbiHOYHbIN (LLeHOBOW)
pUCK ByaAeT coCToATb B yBENNYEHUU (YyMEHbLUEHNK) LeHbl GUHAHCOBbLIX MHCTPYMEHTOB. Bbl A0MKHbI OTAaBaTbh cebe oTyer
B TOM, YTO CTOMMOCTb NpUHaANEKALMX BaM GUHAHCOBbLIX MHCTPYMEHTOB MOKET KaK pacTu, TaK U CHUXKATbCA, U ee poCcT B
NpoL/IOM He O3HayaeT ee pocTa B byayuwem. CneayeT crneumanbHo 06paTUTb BHMMaHWE Ha cneaylolime pbiHOYHbIE
pUCKM:

. BantoTHblii puck: MpoasnaeTca B HEGNAronpmMATHOM U3MEHEHMM Kypca pyb6/1a No OTHOLWIEHMIO K MHOCTPaHHOM
Ba/lloTe, NPM KOTOPOM BalW A0XOAbl OT BAaAeHMA OUHAHCOBbIMM MHCTPYMEHTaMM MOTYT ObiTb MNOABEPrHYTHI
MHPNALMOHHOMY BO3AENCTBUIO (CHMMEHUIO peanbHOW MOKynaTenbHOM CnocobHOCTM), BCNEACTBME Yero Bbl MOXKeTe
NoTepATb YacCTb A0X0A3, @ TaKMKe MOHEeCTU YObITKU. BantoTHbIA PUCK TaKKe MOMKET MPUBECTM K U3MEHEHUIo pasmepa
0653aTeNbCTB N0 GUHAHCOBbLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAaHHOW BaAOTON MAN MHOCTPAHHBLIMU GUHAHCOBLIMM
WMHCTPYMEHTAMM, YTO MOMKET MPUBECTU K YBbITKAM WAM K 3aTPyAHEHUIO BO3MOMKHOCTU PacCUMTbIBATbCA MO HUM.
3aKkoHogaTenbcTBo Poccuitickoint ®esepaumnn ycTaHaBAMBaAET PEXUM OCYLLECTBAEHUS BaJOTHbIX OMNepauuii, KOHTPOJb 3a
cobnogeHnem KoToporo ocyliectsnnet baHKk Poccumn n ynoNHOMOYEHHbIEe UM KpeauTHble yupexaeHus. Mpu atom baHk
Poccun  MmeeT npaBO CaMOCTOATE/NIbHO MEeHATb MOPAAOK OCYLLEeCTB/IEHWA Ba/loOTHbIX Onepauuii M BblaaBaTb
COOTBETCTBYIOLLME pa3peLleHna Ha OCYLL,EeCTBAEHNE TaKMX onepauuii, Korga sTo Heob6xo4Mmo.

. MNpoueHTHbIA puck: MNponAsnsetrcs B HebNaronpuATHOM M3MEHEHUM MPOLEHTHOW CTaBKMU, BAMAKOLWEN Ha
KYPCOBYIO CTOMMOCTb 0baurauuii ¢ OUKCUMPOBAHHBIM A0XOAOM. [1pOLEHTHbIM pPUCK MOXKeT 6biTb 06ycnoBieH
HecoBMnaZeHMeM CPOKoB BocTpeboBaHMA (noraweHns) TpeboBaHWt U 06A3aTeNIbCTB, @ TaKXKe HEeOAMHAKOBOM CTeneHblo
M3MeHEeHUsA NPOLEHTHbIX CTaBOK Mo TpeboBaHUAM 1 oba3aTenbCcTBam.

° PUCK 6aHKPOTCTBA SMUTEHTA aKumii: MpoaBAseTcA B Pe3KOM MafeHUU LeHbl aKuMi akuMoHepHoro obuiecTsa,
NPU3HAHHOIO HECOCTOATENbHbIM, UK B C/1yYae NoABAEHWNA/BbIABNEHNA NPU3HAKOB TaKOW HECOCTOATENIbHOCTY.

Ona Toro ytobbl CHU3UTb PbIHOYHbLIA PUCK, Bam caedyeT BHMMaTe/lbHO OTHECTUCb K Bblbopy M AnBepcuduKaumu
OMHAHCOBbIX MHCTPYMEHTOB. Kpome TOro, BHUMATe/IbHO 03HAaKOMbTECH C YC/I0BUSAMM Ballero B3aMMOAEeNCcTBMA C BalUM
6poKepom Ana Toro, 4Tobbl OLEHUTb pacxodpbl, C KOTOpbIMK ByayT CBA3aHbl BAaAeHWe M onepauum ¢ GUHAHCOBbIMMU
WMHCTPYMEHTaMM U yoeanTechb, B TOM, YTO OHU NPUEM/IeMbl AJ/151 BaC M He INLLAIOT BAaC OXUKAAaemMoro Bamm Aoxoaa.

Puck nnkemngHocTtun.

3TOT PUCK NPOABAAETCA B CHUMXKEHUN BO3MOXKHOCTU peasim3oBaTb GMHAHCOBbIE MHCTPYMEHTbI MO HEOBXOAUMOW LieHe 13-
33 CHMXEHMA Cnpoca Ha HUX. [aHHbIA PUCK MOXKET MPOABUTLCA, B YAaCTHOCTM, NPU HEOoBXoAMMOCTN BbICTPON Npoaarku
(GMHAHCOBbIX MHCTPYMEHTOB, B Y6bITKaX, CBA3aHHbIX CO 3HAUYUTE/IbHbIM CHUMKEHMEM UX CTOMMOCTHU.

KpeauTHbIN pUcK.

ITOT PUCK 3aK/OYAETCA B BO3MOMKHOCTU HEBbIMO/IHEHUA KOHTPAKTHbIX U UHbIX 06A3aTeNbCTB, NPUHATLIX Ha ceba gpyrumu
ZINLA@MU B CBSI3U C BalLMMM ONepauusamu.

MNpaBoBoOii pUCK.



CBA3AH C BO3MOXHbIMW HEraTUBHbLIMW MOCNEACTBUAMM YTBEPKAEHUA 3aKOHOAATENbCTBA WM HOPMATUBHbLIX AKTOB,
CTAaHAAPTOB CaMOpPEryMpyemMblX OpraHuU3aunii, Peryimpyolmx pPbIHOK LEHHbIX Bymar, Uan WHble OTPAC/iM SKOHOMMUKM,
KOTOpble MOTYyT MPUBECTU K HeraTMBHbIM AJ/1A Bac NOCAeACTBUAM. K MPaBOBOMY PUCKY TaKKe OTHOCMTCA BO3MOMKHOCTb
M3MEHEeHWs MPaBWA pacyeTa Hasiora, Ha/JoroBbIX CTAaBOK, OTMEHbl HAa/JIOrOBbIX BbIYETOB M APYrMe U3MEHEHUA HANOrOBOro
33aKOHOZATEeNbCTBA, KOTOPble MOrYyT MNPUBECTM K HeraTMBHbIM AN Bac NOCNeAcTBMAM. KaueHT, asastowmiica
HepesnAeHTOM, LO/KEH YYMTbIBATb PUCK, CBA3AHHbIA C PACTOPXKEHMEM WAM M3MEHEHWEeM NOoANUCaHHbIX Poccuitckomn
depepaumeit MexayHapoaHbIX cornaweHnin o6 nsbexaHnm ABOMHONO HaNOro06N0KEHNSA, YTO MOXKET HeBNAroNnPUATHO
NOBAMATb Ha MOJIOXKEHWE K/IMEHTa, WMMeloLero Kakue-nMbo Hanorosble AbrOTbl M NpeuMyLLecTBa. PUCK penaTtpuauun
OEHEXHbIX CpefcTs — PUCK GMHAHCOBBLIX NOTepb, CBA3AHHbLIM C penaTpuvaumen AeHexHbIX CPeacTB MHBecTopa.
PenaTpuauma AeHEXHbIX CpPeacTB WMHOCTPAHHbIX WMHBECTOPOB OCYLLECTBAAETCA B MOPAAKE, MpPeaycMOTPEeHHOM
POCCUMINCKMM 3aKOHOAATENbCTBOM, HO He CYLLeCTBYET HMKAKWUX FapaHTWi, 4To He OyayT BBeAeHbl orpaHuyeHua anbo
3anpeTbl HA TaKyl penaTtpuaunio nnbo OyaeT M3MEHeH NopAfoK ee ocywectBaeHus. CneacTBUMEM  YKA3aHHbIX
06CTOATENIbCTB MOTYT CTaTb YObITKM KNMEHTOB, HAa KOTOPbIX 3TU OrpaHUYEHUs UM 3anpeTbl ByAyT pacnpoCTPaHATLCS.
NHdopMaLMOHHBIA PUCK.

PUcK noTepb, CBA3AHHbLIM C MCNO/b30BAaHMEM KOPNOPATUBHOM MHOOPMaLMM Ha GUHAHCOBLIX PbiHKax. MHbopmauwmsa,
ncnonbsyemas MHBECTULUMOHHBIM COBETHUKOM MPW OKA3aHWUM YCAYT KAMEHTaM, NMOCTYNAeT U3 3ac/y*KMBAKOLWMX JoBepuUa
WCTOYHWUKOB, OAHAKO WMHBECTULIMOHHLIA COBETHUK HE MOMKET HeCcTU OTBETCTBEHHOCTb 3@ TOYHOCTb U AOCTOBEPHOCTb
nosyyaemon MHoopmaumm. CnefoBaTeNbHO, CYLLECTBYET PUCK NOJTYYEHUS HELOCTOBEPHON MHPOPMALLMK, UCMO/Ib30BaHME
KOTOPOW MOXKET MPMBECTU K HapylleHuto uHTepecoB CTOPOH. [nAa KAMEHTOB, He ABAAKOWMXCA pe3naeHTamu PO,
HeobXoAMMO Yy4YMTbIBaTb pas/iMyMe CTaHZAPTOB W MNOAXOAOB B MNOAFOTOBKE W NpPeaocTaBAeHUn WHPopmMaumu,
ncrnosblyemblix B Poccuiickon ®esepauumn M NpUHATLIX 33 ee npeaenamu. TaK, pPOCCUIACKME CTAHAAPTbI M MPUHLUNMBI
byXranTepcKoro yyeta CWUJIbHO OT/IMYAIOTCA OT MEXAYHAPOALHbIX, YTO 3aTPyAHAET BO3MOMKHOCTb a[EKBATHOM OLLEHKMU
pe3y/abTaToB AEeATeNIbHOCTU U aKTUBOB SMUTEHTOB. CTOPOHbI A0/IXKHbI 0CO3HABaTb, YTO HeobxoaMmaa UM MHbopMaLmA
MOMET NOCTynaTb C ONpefefieHHbIMU 33a4ePXKKAMM, UYTO MOXKET MPUBECTM K basupyloweinca Ha Takoh unHdopmauuu
HenpaBWJIbHOM OLLEHKE 06CTOATENBbCTB IMBO K HEBO3MOXKHOCTM X OLLEHKWU BBUAY TAKOM 3a4,ePKKM.

PucK, cBA3aHHbIN ¢ geiictBuamn/6esgenctemem TpeTbux nuu,.

PyHKUMOHUPOBAHNE PUHAHCOBBLIX PbIHKOB Mpegnonaraet AeATeNbHOCTb pPAfa NPodeccMoHabHbIX YY4aCTHUKOB PbIHKA
LUEHHbIX Bymar v MHbIX lOPUANYECKUX UL, UcnonHeHWe 06a3aTenbCTB NO CAE/KAM B HEKOTOPbLIX C/ydYaax MOXKET 6biTb
HEBO3MOMHO 6€3 OCYLLECTBIEHMA TaKUMU TPETbUMM NLLAMU ONPEAESIEHHbIX OPUANYECKUX U GAKTUYECKUX AEUCTBUIA.
OnepauMnoHHbIN (TEXHUUYECKNIA, TEXHONOTMUYECKUIA, KaapoBblii) PUCK.

PUCK BO3HWKHOBEHMA Yy Mony4vaTens ¢GUHAHCOBbLIX YCAYyr yObITKOB B pe3y/ibTaTe HeucrnpasHOCTEW WHPOPMALMOHHbIX,
3/IEKTPUYECKMX WM MHBIX CUCTEM, OWMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM MHOPACTPYKTYpbl PbIHKA LEHHbIX Bymar,
TEXHO/IOTUIA MNPOBEAEHUs onepauuini, Npoueayp YNpaBieHWA, yyeTa WM KOHTPO/A, HEKOPPEKTHbIX AeNCTBUI Wau
6e30eMCTBMA CTOPOHHUX UL, U/uan paboTHUKOB MHBECTULMOHHOIO COBETHMKA, HECOBEPLIEHCTBA MU OLIMBOYHbIX
BHYTPEHHUX npoueccoB WMHBECTULMOHHOTO COBETHMKA BO3L4EMCTBMSA BHEWHUX cobbiTin, cboeB WM HeaoCTaTKOB
MHPOPMALMOHHBIX, TEXHONOTUYECKMUX WU WMHbIX CUCTEM, a TaKKe NpU MCMNONAb30BaHUM CUCTEM YAANEHHOro A0CTyna,
NnpaBoBOM PUCK, PUCK WHOPMALMOHHON 6He3onacHocTU. Takue YyObITKM MOryT nonagate MNof  OrpaHUYeHun
OTBETCTBEHHOCTW, Hanaraemble NPOAABLAMM WMHPOPMALMOHHBIX U MHbIX CUCTEM, BUPIKAMM, pacyeTHbIMM NanaTtamu
/WA KOMNAHUAMM, ABAAIOLMMUCA UX YNEHAMM.

Puck coBeplieHus onepaumii Ha CpoUHOM pbiHKe.

Puck, cBsiZaHHbIM C BOSMOXKHOCTbIO MOTEPb MPWU COBEPLUEHUN CAENOK C MHCTPyMeHTamu CpoyHOro pbiHKa (pbrouepcbl m
onuuoHbl). Mpu coBepleHUN CAENOK Ha CPOYHOM PbiHKE KAMEHT OO0/KEH MMeTb B BUAY chneaylouiee: PacyeTHble U
KnvpuHrosble MNanaTbl TOProsbix CUCTEM NPOU3BOAAT EXEAHEBHOE UCUUC/IEHME BAaPUALMOHHOM MapKn B COOTBETCTBUM C
KOTMPOBA/IbHbIMU LieHaMW, YCTaHaBAMBAEMbIMW MO MTOramM TOProB. B CBA3M C 3TUM KAMEHT MOXKET B CPaBHUTE/bHO
KOPOTKMIN Nepuoj, BpeMeHW NoTepAaTb BCE CBOW CPeACTBa, AEMNOHMPOBAHHble B BUAE rapaHTuiiHoro obecneyeHus. C
OPYrov CTOPOHbI, ANA NOAAEPKAHUA NO3ULUKN OT KNMEHTA MOXKET NoTpeboBaTbCcA BHECTW CPeacTBa Ha NOKPbLITUE NOTepb
No BApPMALMOHHON Map)Ke 3HAYUTENbHOTO pPa3mepa W B KOPOTKMI CPOK. ECAM KAMEHT He CMOXeT BHecTu 3Tu
[ONONHUTE/IbHbIE CPEACTBA B YCTAHOBNEHHbIN CPOK, NO3ULUA KANEHTA MOXKET OblTb NPUHYAUTENBHO 3aKPbITa C YObITKOM
W KAneHT ByaeT OTBETCTBEHHbIM 3a Ntob6oi 06pasoBaBWMCA B pe3ynbTaTe 3Toro aedpuunt cpeacts. Mpu onpeaeneHHbIX
CNOXMBLUMXCA HA PbIHKE YC/I0BUAX MOMKET CTaTb 3aTPYAHUTENbHbIM UM HEBO3MOXHbIM 3aKpbITUE OTKPLITOM MO3MLMK
KAMEHTa. ITO MOXET NPOM30MTU, HAaNPUMep, Koraa B cuay BbICTPOro ABUMKEHMA LieH Topri ByayT NpuocTaHOBAEHbI UK
orpaHuyeHbl. MHBECTULMOHHDBIN COBETHMK 0bpaLlaeT BHUMaAHWE K/IMEHTA HA TO, YTO KOTUPOBKM Ha PbliHKE GpbHOYEPCHbIX U
OMUMOHHBIX KOHTPAKTOB MOTYT 3HAUYUTENbHO U3MEHATLCA KaK B TeYEHUE AHA, TaK U OT O4HOTO TOProBOro AHA K Apyromy.
BBuMAy 3TOro, Bce CNopHble BOMPOCHI, BO3HUKAOLME NPU TOProsae ¢GblouepCcHbIMU U OMLMOHHBIMUW KOHTPaKTamK, cneayet
pelwaTtb HesaMeaNUTeNbHO.

DononHutenbHo obpaliaem BHUMAHUE Ha CegyloLmne PUCKU:

. PUCK MUHOPUTAPHOIO K/IMEHTA — PUCK GUHAHCOBbIX NOTEPb, CBA3AHHbIN C AOCTAaTOYHO C/1ab0M 3aLMLEHHOCTbIO
K/MEHTa, UMEIOLLLEro HE3HAYUTENbHbIN NAKET LLEeHHbIX ByMar SMUTEHTa;
. OTpacneBble PWUCKWU, CBA3AHHble C HebMaronpusaTHbIM GYHKLMOHMPOBAHUEM OMNpPeaeNeHHOW OoTpacan, 4To

HenocpeacTBeHHO CKa3blBaeTCA Ha AeATeNIbHOCTU 3aHATbIX B Hell KOMMaHWM, a 3HAYMT, U Ha MOKasaTensx CTOMMOCTU
BbINYWEHHbIX UMU LLEHHDbIX 6ymar;



. PUCK B3MMAHMA KOMUCCUOHHBIX U Apyrnx cbopos. Mepes Hayanom NPoOBeAEHUA TEX UIN UHbIX ONepaLLuii KANEHT
OO/MKEH NPUHATL BCe HeobXxoaMmble mepbl ANA MOAYYEHUA YETKOro NpeacTtaBieHna 060 BCeX KOMMCCUMOHHBIX U UHbIX
cbopax, KoTopble byayT BIMMATbCA C KNNEHT];

. PUCK HEAOCTUXKEHUA WMHBECTULMOHHDLIX Leneli — PUCK NOTepb, BO3HMKAKOLWMX B CBA3M C HEAOCTUNKEHUEM
KIMEHTOM CBOWMX MHBECTULMOHHBIX Lenel. HeT HMKAKoW rapaHTUM B TOM, YTO COXPAaHEHWE U yBE/NMYEHWE KanuTana,
KOTOPOTrO KAMEHT Xo4eT Ao6uTbes, ByaeT A0CTUrHYTO. KAMEHT MOXKET NOTepATb YacTb WM BECb KanuTa, BAOXKEHHbIN B
onpeaeneHHble pUHAHCOBbIE AaKTUBDI.

YBegomMasaem O MOBbIWEHHbIX PUCKAX, CBA3aHHbIX C (MHAHCOBbIMM MHCTPYMEHTaMM A1s  KBaAMOULMPOBAHHbIX
WMHBECTOPOB, 06 OrpaHMYEHMAX, YCTAHOB/IEHHbIX 3aKOHOAaTeIbCTBOM Poccuiickon depepaumn B OTHOWEHUM GUHAHCOBDIX
WHCTPYMEHTOB, MNpeAHA3HaAYeHHbIX AAA  KBaAMPULMPOBAHHbIX WHBECTOPOB, W OCOBEHHOCTAX OKasaHuAa ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO GpU3MUYECKUM AnLaM, ABAAIOWMMCA BNAAENbLAMM LLEHHbIX bymar,
npegHasHa4YeHHbIX ANA KBAINMPULUMPOBAHHbBIX MHBECTOPOB, B COOTBETCTBUM C M. 2 cT. 19 depepanvHoro 3akoHa Ne46-d3
«O 3awWmMTe NpaB WM 3aKOHHbIX MHTEPECOB WMHBECTOPOB HAa PblIHKE LLEHHbIX Oymar» He OCyLeCcTBAAOTCA BbinNaaTbl
KoMMeHcaunn us denepasbHOro KOMNEHCALMOHHOIO GoHAA.

PUCKu, cBAI3aHHbIE C UCNO/Ib30BAaHUEM UHAUBUAYANbHbIX UHBECTULMOHHBIX PEKOMEHAALUN:

OKa3zaHue ycnyr MHBECTULUMOHHOIO KOHCY/IbTUPOBAHMA B OTHOLLIEHUW LLEeHHbIX Bymar, CAenok ¢ HUMK U (MK) 3aKNtoueHns
[OroBOPOB, ABAAIOWMXCA MNPOU3BOAHBIMW  GUHAHCOBLIMU  UHCTPYMEHTAaMM, ocyuiecTeasetca MHBECTULMOHHbIM
COBETHMKOM Ha OCHOBaHWW 3akatodeHHoro [orosopa 06 WMHBECTUUMOHHOM KOHCY/bTUPOBAHWM B COOTBETCTBUU C
MHBECTULNOHHBIM Npodunem KaneHTa.

MHBECTULMOHHBIA COBETHUK WUCMOAb3YyeT MPU OKa3aHMU YCAYr Ha WHBECTULMOHHOE KOHCY/NbTUPOBAHWE AOCTYMHYHO
ny6anMuHyto  uWHPOPMaLMIO  33CAYKMBAIOWMX AOBEPUA WUCTOYHUKOB, OAHAKO WHBECTUUMOHHBIN COBETHWUK He
NpPefocTaBAAET HUKAKUX FapaHTU M 3aBEepPeHUi B TOM, UYTO Takaa MHPOpMauUMA SBAAETCA MOJSIHOW M LOCTOBEPHOW.
MHBECTULMOHHDBIN COBETHMK TaKXKe BMpaBe 3aKno4yaTb AOTOBOPblI Ha NPeoCTaB/ieHUE aHA/IUMTUYECKUX MaTepuasios U
0630poB 419 GOpMMPOBaAHMA MHBECTULMOHHBIX PEKOMEHZAUMIM C TPeTbMMU nnuamn. MIHBECTULMOHHBIA COBETHUK He
6eper Ha cebs 06s3aTeIbCTBO  OBHOB/AATH/KOPPEKTUPOBATL  YKA3aHHYD B MHAMBMAYA/bHbIX WMHBECTULMOHHbIX
pekomeHZaumnAx MHGOPMaLMIO B CBA3M C YTPATON aKTyaNbHOCTU COAepXKallenca B peKomeHaaunn nHbopmalmm, B Tom
yncie Npu BbIABAEHUN HECOOTBETCTBUA AENCTBUTENIbHOCTM NPUBOAUMBIX B HEW AaHHbIX. BcA MHbopmauma akTyanbHa
WCKNIOYMUTENIBHO MO COCTOAHWUIO HA AaTy NPefoCTaBNEHUA KANEHTY MHAMBUAYAbHBIX MHBECTULMOHHBIX PEKOMEHAALUMM,
ecnn B CaMOM PeKOMeHZAUUW He COAEPXMUTCA MHbIX YCNoBMIA. HecmoTpAa Ha [OMKHYIO OCMOTPUTENBHOCTb MpU
noAroToBKe MHBECTULMOHHbIX PEKOMeHAaUn, MHBECTULMOHHDIV COBETHWUK He AaeT HUKAKUX rapaHTUIM U 3aBEPEHN N He
NPUHUMaET Ha cebs OTBETCTBEHHOCTM B OTHOLUEHUM HALEKHOCTM, TOYHOCTU U MOJHOTbI MHGOPMALLMK, copeprKalLelics B
WHAMBUAYANbHbIX MHBECTULMOHHbLIX pekoMeHZauuaAx. MNpu NPUHATUM UHBECTULMOHHBLIX  PEeeHUn KIUEHT AO/KeH
NpPoBOANUTb COBCTBEHHYHO OLLEHKY PWCKOB, He MOMarafcb MCKAOUYUTENBHO Ha WHPOPMALMIO, NPeACTaBNEHHY0 B
WHAMBUAYANbHbIX WHBECTULMOHHbLIX PeKomeHZauuax WMHBECTULMOHHONO COBETHMKA, a TaKXe MoayvyaTb OTAefbHble
Hanoroeble, PUHAHCOBbLIE, OPUAUYECKUE U UHbIE APYrre HEOBXoANMbIE KOHCYNbTaLUu.

HecmoTpsa Ha dopmupoBaHme pekomeHpaumii MHBECTULMOHHbBIM COBETHUKOM PEKOMEHZAUMN, B Hanbobliel cTeneHn
COOTBETCTBYIOLLEN MHTEPECaM K/IMEHTa U ero MHBECTULMOHHOMY MPOGUALD, KANEHT AONKEH YYMTbIBATb, YTO CTOMMOCTb
N06bIX UHBECTULLMIA MOXKET YBEIMUYMBATLCA MW YMEHbBLLATLCA, U KIMEHT MOXKET NOTEPATb MHBECTMPOBaHHbIE CPeACTBa.
OnpegeneHHble CAENKM C UeHHbIMM Bymaramm M ¢GUHAHCOBbIMM WMHCTPYMEHTamMM (Hanpumep, € MPOM3BOAHbIMU
GUHAHCOBLIMU UHCTPYMEHTAMM MU CTPYKTYPHBIMM NPOAYKTaMM) CBA3aHbI C MOBbLILEHHOW CTeMNeHblo pucKa. KaneHtam
00 TNPUHATUMA WHBECTULMOHHOTO peLleHus cneayeT MNpPoOBOAWUTb COOCTBEHHYID OUEHKY PWCKOB, He Monaraacb
WUCKNIOYMUTENBHO Ha WHPOpMaLMIo, NpeacTaBAEHHYIO B  MHAMBUAYANbHbIX WMHBECTULMOHHbBIX PEKOMeHZALMAX
MHBECTULMOHHOIO COBETHMKA, A TaK¥Ke NoJly4aTb OTAE/bHbIE OPUAMYECKME, HanoroBble, dUHaHCOBbIE, Byxrantepckue u
Apyrve Heobxoanmble NPodecCcMoHaIbHbIe KOHCY/bTaLMK, OCHOBbIBAACH HA MHAMBUAYA/IbHbIX 06CTOATENBCTBAX.

TaKKe KAMEHTY CTOWUT YYMTbIBATb, YTO Pe3y/bTaTbl MHBECTUPOBAHUA B NPOLIIOM He FrapaHTUPYIOT AOX0A0B B Byayuiem,
CTOMMOCTb I0BbIX UHBECTULMIA MOXKET YBENMUMBATLCA M YMEHbLIATLCA B pe3yabTaTe U3SMEHEHWIN HA PbIHKE, U KAWEHT
MOKEeT NOTEPATb NePBOHAYa/IbHO UHBECTUPOBAHHYIO CYMMY.

MHBECTULMOHHDBIN COBETHUK ABnseTca YneHom HAY®DOP, K KOTOpPOW Bbl MOXKeTe 06paTUTbCA B C/lydae HapyLIEHMA BaLLUUX
npaB M WHTepecoB. [OCyfapCTBEHHOE peryinpoBaHWe U HaA30p B OTHOLWEHUMM AeATeNbHOCTU  3MUTEHTOB,
NpodeccMoHaNbHbIX YH4ACTHUKOB PbliHKA LLEeHHbIX Bymar, opraHnM3aTopoB TOProBAW U ApYrux GUHAHCOBLIX OPraHM3aLui
ocywecTeaseTca LleHTpanbHbiM 6aHKoM Poccuitickon Pepepaumm, K KOTOPOMY Bbl TaKKe MOXKeTe 06pallaTbCs B Cnyvae
HapyleHUA BaWwuKxX nNpaB W WHTepecoB. [lomuMmo 3Toro, Bbl BnpaBe obpawaTtbcA 3a 3awuTol B cyaebHble W
NpaBOOXpPaHUTE/IbHbIE OPraHbl.

HacToslwan aeknapauma He packpbiBAeT BCe MNOTEHUMANbHbIE PUCKM U UHbIE aCNeKTbl, CBA3aHHbIE C MHBECTMPOBAHWEM B
KOHKPETHble LEeHHble Bymarn vManm ¢GUHAHCOBble WMHCTPYMEHTbl. [JO OCYLWEeCTBAEHUA WHBECTULUIA KAMEHTbl [O/KHbI
ybenmnTbca B NOJIHOM MOHUMAHUM YC/IOBUIA MHBECTULMIA U PUCKOB.

YuuTtbiBaa BbILLEN3NOKEHHOE, Mbl pEKOMEHAYEM BaM BHUMATE/IbHO PacCMOTPETb BONPOC O TOM, ABNAAIOTCA IN PUCKMN,
BO3HUKawWwue npu nposeaeHuun onepau,uifl Ha d)MHaHCOBOM PblHKe, npuemiaembimun Agna BacCc C y4yeTom Balux
UHBECTULUMNOHHDbIX I.I,EI'IEVI n d)VIHaHCOBbIX BO3MOXXHOCTEN. AaHHaa [eknapauua He umeer cBoen uenblo 3aCTaBuUTb BacC



OTKa3aTbCA OT OcCyLwecTB/ieHuA onepau,m?i Ha pPblHKE UEeHHbIX 6ymar, a Npu3BaHa NOMOYb BaM OLEHUTb UX PUCKU U
OTBETCTBEHHO ﬂOAOﬁTM K peweHuno Bonpoca o Bbl60pe Baluen MHBECTMI.I,VIOHHOﬁ cTpatermm m YCIIOBMVI AOorosopa c
WUHBECTULIMOHHBIM COBETHUKOM. yﬁe,qVITECb, 4yTo HacroAwaa [OeknapaumMa O puUCcKax MNOHATHaA Bam, u npu
HeOGXOAMMOCTM nonyyunTe pasbACHEHUA Y KOHCY/IbTaHTA, cneuunanmsmpyrouieroca Ha COoTBeTCTByrOLWUX BONpoOcCax.

2. [eknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTaMMU U CTPYKTYPHbLIMU
npoayKtamm

Lenb HacTosawelr Jeknapauun — npefoctasuTb BaM MHPOPMALMIO 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C MPOU3BOAHLIMM
bGUHAHCOBbBIMU MHCTPYMEHTAMU.

[aHHble MHCTpyMeHTbl (dbtodepchl, ¢popsapAabl, OMNLMOHbI, CBOMbl U Ap.) NOAXOAAT He BCeM KaueHTam. bonee Toro,
HeKoTopble BUAbI NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB CONPAXKEHbI C 6ONbWNM YPOBHEM pPUCKa, YeM apyrue. Tak,
NPoAarKa OMLMOHHbIX KOHTPAKTOB M 3aKto4eHNE PbloYEPCHbIX KOHTPAKTOB, GOpPBAPAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB
npu OTHOCMTENbHO HebonbwMX HebnaronpuATHbIX KonebaHMAX ULEeH Ha pblHKE MOMET MNOABEPrHYTb BAC PUCKY
3HauMTe/IbHbIX YbbITKOB. C y4eTOM 3TOro, COBEpLIEHWE CAENOK MO MPOoAAXKe OMUMOHHbIX KOHTPAKTOB M 3aK/oyYeHue
bblouepcHbIX U GOpPBaAPAHbBIX KOHTPAKTOB MOMKET OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOpaM, 0b6naaaroLwmm
3HaYMTeIbHbIMU GUHAHCOBBIMMU BO3MOMKHOCTAMM U NMPAKTUUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHUA UHBECTULIMOHHbIX
cTpaTeruni.

HacTosAwas [leknapauunsa oTHOCUTCA TaK¥Ke U K NPOn3BOAHbIM GUHAHCOBbIM MHCTPYMEHTaM, HAaNpPaBAEHHbIM Ha CHUXKeHUE
PUCKOB Apyrux onepaumi Ha ¢POHAOBOM pblHKE. BHMMATENbHO OLEHWTE, KaK Balwu MNpousBoAHble ¢UHAHCOBbIE
WMHCTPYMEHTbI COOTHOCATCA C OMepauusmu, PUCKM MO KOTOPbIM OHM MPWU3BaHbI OrPaHWYUTb, U ybeautecb, 4To 06bEM
NMo3MLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY XEAKMPYEMOMN MO3ULUN HA CNOT-PbIHKE.

PbIHOYHbIM PUCK.

MomMmo obLLero pbiIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIM HECET KAWEHT, COBEPLUAIOLWMIA ONepaunm Ha pbiHKE LieHHbIX
bymar, Bbl B C/ly4ae 3aKa04EHUA BaMW [OrOBOPOB, ABAAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTamMu, byaeTe
HECTU PUCK HebNaronpuATHOrO M3MEHEHMA LeHbl Kak PUHAHCOBbLIX MHCTPYMEHTOB, ABAAKOWMXCA BA3UCHBIM AaKTUBOM
NPoun3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHMM aKTMBOB, KOTOpPbIE C/y»KaT obecrnevyeHnem.

B cnyyae Heb6naronpuATHOrO WM3MEHEHWA UEHbl Bbl MOXETe B CPaBHWUTE/IbHO KOPOTKUM CPOK MOTepATb CpencTsea,
asnsaowmecs obecneyeHnem NPons3BoaHbIX PUHAHCOBLIX NHCTPYMEHTOB.

Mpwn 3aKAOYEHUU JOTOBOPOB, ABASIOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM, Bbl SOKHbI YUUTbIBATb, YTO
BO3MOYHOCTb PACNOPANKEHUS aKTUBaAMM, ABAAIOLWMMUCA obecneyeHnem No TakMm LOroBopam, orpaH1yeHa.

MmywectBo (4acTb MMyL,ecTBa), NpuUHagNerkallee Bam, B pe3y/ibTaTe 3aK/loMeHMs [OroBopa, ABAAKOLLEroca
NpPou3BOAHbIM GMHAHCOBbIM MHCTPYMEHTOM, DyAeT ABAATbCA obecnevyeHMeM UCNOHEHUA 06A3aTeIbCTB NO YKasaHHOMY
[0r0BOPY M pacrnopsKeHue UM, TO eCTb BO3MOXKHOCTb COBEPLUEHUs BAMMU CAENOK C HUM, ByaeT orpaHuyeHo. Pasmep
obecneyeHUs M3MeHAEeTCA B MOpsAAKe, NpeaycMOTPEHHOM A0roBopom (cneunduKalmein KOHTPaKTa), U B pesynbTaTte Bbl
MoKeTe OblTb OrpaHuWyeHbl B BO3MOMHOCTM pPacropsAXKaTbCA BalUMM MMYyLLECTBOM B 6osibluei cTeneHu, Yem Ao
3aKN0YEHMA 0roBopa.

TakKe Heobxo4MMO Yy4YecTb BO3SMOXKHOCTb MPUHYAUTENBHOTO 3aKpbITUA No3nuuun. HebnaronpuatHoe M3MeHeHWe LeHbI
MOMET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMONHWUTENbHblE CPeAcTBa ANA Toro, 4Tobbl npusecTn obecnevyeHue B
cooTBeTcTBME C TpeboBaHMAMM HOPMATUBHBIX aKTOB U BPOKEPCKOro A0roBOpa, YTO AO/MKHO ObiTb CAENAHO B KOPOTKUM
CPOK, KOTOPbIA MOXKeT 6biTb HegocTaTodeH ana Bac. O6cnyRuBawoWwmin Bac 6pokep B 3TOm c/lyyae Bnpase 6e3 Bawero
[OMNO/IHUTENIBHOTO  COM/lacuA  MPUHYAMTENIbHO 3aKPbITb MNO3ULMIO», TO €CTb 3aK/J4YUTb A0roBOp, SBAAIOLLMIACA
NpPOM3BOAHbIM GUHAHCOBBIM MHCTPYMEHTOM, UAN NPUOBPECTU LieHHble ByMaru 3a cYeT BalUMX AEHEXHbIX CPeACTB, UK
npoAaTb BalWuW LeHHble bymarn. 3T0 MOXKeT bbiTb CAeNaHO MO CYLLEeCTBYOWMWM, B TOM YUC/AE HEBbIFOAHLIM, LEHAM U
NPUBECTM K BO3HUKHOBEHMIO Y Bac yObITKOB.

Bbl MOKeTe MOHEeCTU 3HauuTeNbHble YObITKM, HEeCMOTPA Ha TO, YTO MOC/AEe 3TOr0 U3MeHeHMe UeH Ha ¢UHaHCcoBble
WMHCTPYMEHTbI MOKET NPUHATL BraronpuaTHOe ANs Bac HAanpaB/ieHWe, U Bbl Noay4uan 6ol goxoa, ecim 6bl Bala nosuuma
He Oblna 3aKpbiTa. Pasamep yKasaHHbIX yObITKOB Npu HeGAAronpuATHOM CTeYeHUU OBCTOATENbCTB MOMKET MPEeBbICUTb
CTOMMOCTb HAXOAALMXCA HA BalLEM CYETY aKTUBOB.

Puck nnkemngHocTtun.

TpygHOCTU C 3aKpbITUEM MO3MLMIA U NOTEPU B LEHE MOryT MPUBECTU K YBE/WYEHUIO YObITKOB OT MPOM3BOAHbBIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPABHEHMIO C 0ObIYHLIMM CAENKAMM.,

Ecav Balla MHBECTUMUMOHHAA cTpaTerns npeaycmaTpuMBaeT BO3MOXKHOCTb BO3HMKHOBEHWS HEOBXOOMMOCTM 3aKpbITUA
No3MLMM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNHOYEHUA CAENKM C UHBIM KOHTPAKTOM, KOTOPas CHWMKAET PUCK No
AaHHOMY KOHTPaKTy), 0bpallaiTe BHUMAHME Ha IMKBUAHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK KaK 3aKpbiTe NO3ULMUIA
MO HENMKBUAHBLIM KOHTPAKTAM MOMKET MPUMBECTU K 3HAUMTENbHbIM ybbiTkKam. OBpatuTe BHUMAHME, YTO, Kak MpPaBuso,
KOHTPaKTbl ¢ 6bosiee OTAANEHHBbIMW CPOKAMMU UCTIONIHEHUA MEHee IMKBUAHbI MO CPAaBHEHMUIO C KOHTPAKTamMu ¢ 6aM3KMmMHK
CPOKaMM UCMONHEHUA.

EcAn 3aK/OYEHHbIW BaMM [OroBOpP, ABAAIOLWMACA NPOU3BOAHBLIM PUHAHCOBBLIM MHCTPYMEHTOM, HENMKBUAEH, U Y Bac
BO3HMK/IA HEOBXOAMMOCTb 3aKpbITb NO3MLMIO, 06A3aTe/IbHO PacCMaTPUBAWTE MOMMMO 3aKPbITUA NO3ULUKM MO SAHHOMY
KOHTPAKTY a/ibTEPHATUBHbIE BapUaHTbl UCKAIOYEHMA PUCKA NMOCPEACTBOM 3aK/OUYEHMA COAENOK C MHbIMU MPOM3BOLHbBIMUI



GUHAHCOBLIMM MHCTPYMEHTaMU WMAM C Ba3UCHbIMM aKTMBamMU. Mcnonb30BaHWE afbTEPHATUBHbLIX BapUMAHTOB MOMKET
NPUBECTU K MEHBLUUM YObITKaM.

Balwu nopyyeHus, HanpasaeHHble HA orpaHMyeHne yObITKOB, He BCErAa MOryT OrpaHUYUTbL NOTEPU A0 NPeanosaraemoro
YPOBH#A, TaK KaKk B paMKax CK/IaJblBaloWenca Ha pbiHKE CUTyauuM UCMONHEHME TAKOro NMOPYYEHUs NO yKa3aHHOM Bamu
LeHe MOKET 0Ka3aTbCA HEBO3MOXKHbIM.

CuUCTEMHbBIN PUCK.

Onepaunn ¢ Npom3BOAHbIMU GUHAHCOBBLIMU MHCTPYMEHTAMM, BA3UCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LLEeHHble bymaru
WMHOCTPAHHbIX SMUTEHTOB WM UHAEKCHI, PACCYMTAHHbIE MO TaKUM LEHHbIM Bymaram, BAEKYT TaK¥Ke PUCKM, CBA3AHHbIE C
WMHOCTPAHHbIM MPOUCXOXKAEHMEM HBA3UCHOro akTUBA. K OCHOBHbIM daKTopam, BAUAIOLLMM HA YPOBEHb CUCTEMHOIO PUCKA
B LENOM, OTHOCATCA MOAUTMYECKas CUTyauusa, OCODEHHOCTM HAUMOHA/IbHOFO 3aKOHOA4ATe/IbCTBA, BAJIOTHOIMO
peryanpoBaHus 1 BEPOATHOCTb UX U3MEHEHMA, COCTOAHME FOCYAAPCTBEHHbIX QUHAHCOB, HaZIMUME U CTEMEHb PA3BUTOCTU
$VHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaxoXAeHWA nuua, 06A3aHHOro N0 MHOCTPAHHbLIM UeHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOTO pUCKA MOTYT OKasblBaTb BAMAHWE M MHOrMe Apyrne ¢GakTopbl, B TOM 4YuCAe BEPOATHOCTb BBEAEHUA
OrPaHWYEHNN HA WMHBECTULUW B OTAE/bHbIE OTPAC/N 3KOHOMWMKM WU BEPOATHOCTb OLHOMOMEHTHOM JAeBasbBaLuu
HaUMOHaNnbHOM BantoTbl. O6LLENPUHATON MHTErPaIbHON OLEHKON CUCTEMHOIO PUCKa MHBECTULIUIA ABNSETCA KCYBEPEHHbIN
PEUTUHI» B MHOCTPAHHON WAW HaALMOHaNbHOM BaANIOTE, MPWUCBOEHHbIA CTpaHe, B KOTOPOK 3aperucTpupoBaH SMWUTEHT
WHOCTPAHHOW LLEHHOM Bymaru, mexayHapoAHbIMU PEATUHIOBbIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, oaHaKo cneayeT UMEeTb B BUAY, UTO PEUTUHIN ABAAIOTCA /MW OPUEHTUPAMU U MOTYT B KOHKPETHbIM MOMEHT He
COOTBETCTBOBATb peasbHOW CUTyauuu. B HacToAwee BpemA 3aKOHOAATENbCTBO AOMYCKAEeT BO3MOMKHOCTb 3aKNHOYeHMA
POCCUNCKMMWU MHBECTOPAMU [OrOBOPOB, ABASKOLWMXCS POCCUACKMMU MPOU3BOAHBIMM GUHAHCOBLIMW MHCTPYMEHTaMU,
6a3MCHbIM aKTUBOM KOTOPbIX ABASAIOTCA LEeHHbIe BymMarm MHOCTPAHHbIX SMUTEHTOB UM UHAEKCHI, PACCYMTAHHbIE NO TAKUM
UeHHbIM bymaram. Mexay Tem, CyLWecTBYIOT PUCKM W3MEHEHWA PErynaTUBHbLIX MNOAXOLOB K COOTBETCTBYHOLMM
onepaumam, B pesysibTaTe Yero MOXKeT BOSHUKHYTb HEOBXOAMMOCTb COBEPLUATL CAENKM, HAaNpPaBieHHbIe Ha NpeKpalleHne
0653aTeIbcTB NO YKa3aHHbIM AOroBOpam, BONPEKM NaaHam MHBecTopa. Heobxogumo otaaBaTb cebe OTYeT B TOM, YTO
WHOCTPaHHble  PUHAHCOBbIE WHCTPYMEHTbI, fABAAOWMECA 0A3UCHLIMM  AKTMBAMM  NPOU3BOAHbLIX  GMHAHCOBbLIX
WHCTPYMEHTOB, He BCeraa ABMAAOTCA aHa/JioraMuM POCCUMCKUX (GUHAHCOBbLIX WHCTPYMeHTOB. B ntobom cnydae,
npeaocTaBasemble MO HUM MpaBa U NpaBuaa UX OCYLLECTBNEHUSA MOTYT CYLLLECTBEHHO OT/IMYATBLCA OT MPAB MO POCCUNCKUM
$VHAHCOBbIM MHCTPYMEHTaM. BO3MOXKHOCTU cyaebHOoM 3aWwuTbl Npas Nno npousBoAHbIM GUHAHCOBLIM MHCTPYMEHTaM C
WMHOCTPAHHbIM 6Aa3NCHbIM aKTUBOM MOTFYT ObITb CYLLECTBEHHO OFpaHUYeHbl HEOHX0AMMOCTbIO 0bpalleHMA B 3apybexkHble
cynebHble U NpaBOOXpPaHUTE/IbHbIE OPraHbl MO YCTaHOBAEHHbIM MPABUIAM, KOTOPblE MOTYT CYLLECTBEHHO OTAMYaTbCA OT
pencreytowmnx B Poccun. Kpome Toro, MHBECTOP B HO/IbLUMHCTBE CYYaEeB HE CMOMKET NOIAaraTbCsA HA 3aLLMUTY CBOMX MpaB U
3aKOHHbIX MHTEPECOB POCCUIUCKMMM YNOAHOMOYEHHbIMK OpraHamu. PackpbiTve nHpopmaumm PackpbiTe MHbGOpMaLUK B
OTHOLWIEHUN MHOCTPAHHbIX LEHHbIX Bymar, ABaatowmxca 6asMcHbIM aKTMBOM NMPOU3BOAHbLIX GUHAHCOBbIX MHCTPYMEHTOB,
OCYLLLECTB/AETCA MO MNpaBuaam, AeNCTBYIOWMM 3a pybexom, U Ha aHIIMNCKOM sidblke. KAneHTy HeobxoaMmOo OUEeHUTb
CBOIO FOTOBHOCTb aHa/IM3MPOBATb MHPOPMALMIO HA AHIIMMCKOM fA3bIKE, @ TaKXKe TO, MOHMMAEeT /I UHBECTOP OT/IMYUA
MeXAy NPUHATbIMWM B Poccuu npasunamum GUHAHCOBOM OTYETHOCTM, MeKAyHAapOAHbIMM CTaHAapTamu (UHAHCOBOW
OTYETHOCTU UAW NpaBuaamm GUHAHCOBOM OTYETHOCTU, MO KOTOPbIM Ny6ANKYyeTcA MHGOPMALUSA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX Bymar. Takke poCCUIMCKME OpraHM3aTopbl TOProBan U (MaK) BPOKepbl MOTYT OCYLLECTBAATb NEPeBos, HEKOTOPbIX
OOKYMEHTOB (MHbOPMALMK), PACKPbIBaeMbIX WHOCTPAHHbIM 3MWUTEHTOM Anaa yaobcTBa mHBecTopa. B atom cnyvae
nepeBos MOXET BOCMPUHUMATLCA MCKAKOYUTENbHO KaK BcnomoraTenbHasa WMHPopmauusa K oduUManbHO pPacKpbiTbiM
OOKyMeHTam (MHPOpMauumM) Ha MHOCTpaHHOM f3blke. Bceraa HeobxoAMMO y4yMTbiBaTb BepoATHOCTb 10 owwnboK
nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BOSMOMKHbIM Pa3/INyHbIM NEPeBOAOM O4HUX U TEX e MHOCTPaHHbIX cnoB 1 ¢ppas
WK OTCYTCTBMEM OBLLENPUHATOIO PYCCKOrO 3KBUBA/IEHTA.

KnueHT yBegomneH o6 oTcyTcTBUM cyaebHOM 3almTbl B COOTBETCTBUM € N.2 cT. 1062 MparkaaHcKoro KoaeKkca Poccuiickoi
depepaumm no caenkam ¢ NPomsBOLHbIMU GUHAHCOBBLIMW MHCTPYMeHTaMK. TpeboBaHUA MO TaKUM CAEeNKam nognaexat
cynebHol 3awmTe, ecnm xoTa 6bl OAHONM M3 CTOPOH CAENKU ABNSETCA HOPUAMYECKOE NUL, NONYyYMBLUEE NIULLEH3UIO Ha
ocywecTBneHne 6aHKOBCKMX onepaLmii UaM NIMLEH3UIO Ha OCYLLECTBIeHNe NpodecCcMoHaNbHOW AeATENbHOCTM Ha PbiHKe
UeHHbIX 6ymar, anbo xota 6bl O4HOM M3 CTOPOH CAENKM, 3aKAOYEHHOM Ha bupike, ABNAETCA lOPUAMYECKOE ANLO,
noslyymBLlee NULLEH3MIO, HA OCHOBAHWWM KOTOPOM BO3MOMKHO 3aKNHOUEHWE CAENOK Ha BupiKe, a TaKkKe B WMHbIX CAy4vasnx,
npeaycMOTPEHHbIX 3aKOHOM. TpeboBaHMA, CBA3aHHble C yyacTueM GU3NYECKMX /UL, B YKA3aHHbIX CAENKAX, noanexar
cynebHol 3awmTe TOIbKO NPW YCA0BUM MX 3aKAOYEHUA Ha BUPIKE, @ TaKXKe B UHbIX CNy4Yasnx, NpesyCMOTPEHHbIX 3aKOHOM.
PUCKU, cBAI3aHHbIe C NpuobpeTeHnem CTPYKTYPHbIX HOT.

Kaxgblih NOTeHUManbHbIA MHBECTOP AO/IKEH ONPeAeInTb, OCHOBbLIBAACL HAa COBCTBEHHOM He3aBMCMMOM 0630pe U TaKOM
npodeccMoHanbHOM COBETE, KOTOPbIA OH COYTeT UuenecoobpasHbiM B AaHHbIX OOCTOATENbCTBAX, YTO  MOKYMKa
CTPYKTYPHOIO NPOAYKTa MOSIHOCTbIO COOTBETCTBYET ero GUHAHCOBbIM NOTPEOHOCTAM, LeNAM, NONHOCTbIO COOTBETCTBYET
€ro MHBECTULMOHHOMY NPOPUAD U ABNAETCA NOAXOAALMM BAOKEHWEM, HECMOTPA HA ABHbIE U CYLLECTBEHHbIE PUCKM,
npucyLLMe MHBECTUPOBAHMIO MU BAAAEHMUIO CTPYKTYPHbBIM NPOAYKTOM.

YBegoMAfAeM O MOBbIWEHHbIX PUCKAX, CBA3AHHbIX C (GUHAHCOBBIMW MHCTPYMEHTaMM O1A KBAaNMOUUMPOBAHHbIX
MHBECTOPOB, 06 OrpaHNYeHMAX, YCTaHOB/IEHHbIX 3aKOHOAaTeNbCTBOM Poccuinickolt Pegepaumm B OTHOLWEHUMN PUHAHCOBDIX
WMHCTPYMEHTOB, MpeAHa3HayeHHbIX AAA KBaAuUUMPOBAHHLIX WHBECTOPOB, M OCOBEHHOCTAX OKasaHWA ycayr
KBa/IMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO GpU3MYECKUM AnLAM, ABAAIOWMMCA BNAAENbLAMM LLEHHbIX Bymar,
npeaHasHayYeHHbIX 41° KBaIMPUUMPOBAHHbIX MHBECTOPOB, B COOTBETCTBUM C M. 2 cT. 19 depepanbHoro 3akoHa Ned6-d3




«O 3awWmMTe NpaB WM 3aKOHHbIX MHTEPECOB WMHBECTOPOB HAa PblHKE LEHHbIX Bymar» He OCYyLWeCTBAAOTCA BbinaaTbl
KOMMeHcaunn us denepasbHOro KOMNEHCALMOHHOIO GOHAA.

CTPYKTYpHble MPOAYKTbl ABAAOTCA CAOMKHBIMWU GUHAHCOBBIMU MHCTPYMEHTAMM U MOFYT BKAOYATb B cebsA HECKONIbKO
BMAOB WMHCTPYMEHTOB, A€ BbIN/IaTa 3aBUCUT OT U3MEHEHUI onpefenieHHbIX XapaKTePUCTUMK 6a30BbIX LEHHbIX bymar,
$OHAOBbLIX MHAEKCOB, NPOLEHTHbIX CTaBOK M Apyrnx 6a30BblX aKTMBOB M KOTOPble MOryT ObiTb NMpoAaHbl B KayecTse
€4MHOr0 MHCTPYMEHTA MK BbITb KOMMJIEKCOM B3aMMOCBA3aHHbIX MHCTPYMEHTOB.

CTpYKTYpHble MPOAYKTbl MOABEPKEHbI OOLWMM pUCKaM, CBA3aHHbIM onepaumMaMM Ha GUHAHCOBbLIX PbIHKAX, a TaKXe
pPUCKaM, CBOWMCTBEHHbIM WMHOCTPAHHbIM UEHHbIM Oymaram, U puckam, CBfA3aHHbIM C GUHAHCOBBIMU MHCTPYMEHTaMM,
6330BbIM aKTMBOM KOTOPbIX ABAAOTCA LLeHHble Bymarm MHOCTPAHHbIX SMUTEHTOB MM MHOCTPAHHbIE UHAEKCHI.

Bnageney, CTPYKTYPHOrO NpoAyKTa He MMeeT HMKaKMX npaB cobCTBEHHOCTM Ha 6a30Bble aKTUBbI W, C/1e40BATE/bHO, He
bynet npeTeHAoOBaTb Ha 3MUTEHTA 6a30BbIX AaKTUMBOB, B TOM 4YuUCae B C/ly4ae €ro HEecoCTOSATe/IbHOCTU uau nboro
obpauwieHna B oTHoweHUM 6a30BOro aktTMea. [11A MHBECTOpPa Ba)KHO OLEHMTb KPEAWUTHbIA PUCK 3MUTeHTa/rapaHTa
CTPYKTYPHOrO NPOAYyKTa MPU PacCMOTPEHMM BOMPOca 06 MHBECTULMAX, NOCKO/bKY AaHHble PUHAHCOBLIE UHCTPYMEHTDI,
KaK nNpaBuo, He obecneyeHbl. CTPYKTYpHbIE NPOAYKTbI HE ABAAIOTCA AEN03UTAMU U He 3aLMLLEHBI KAKON-NMB0o cuctemon
CTPaxoBaHWMA WAM  3aWWTbl  AEeno3MTOB. BO3MOMKHOCTb HACTynieHUA HenaaTeXXecnocobHOCTM 3MUTeHTa/rapaHTa
CTPYKTYPHOIO NPOAYKTa MOMKET MPUBECTM K PE3KOMY MaAEHMUIO LeHbl (BNAOTb 4O MONHON NOTEPU NUKBUAHOCTM)
CTPYKTYpHOro npoayKkta. O4HO MW HECKO/NIbKO HEe3aBUCUMMbIX PENTUHIOBbIX AreHTCTB MOTYT MPUCBAMBATb IMUTEHTY
KpeauTHble penTUHIU. OAHaKO, KpeaUTHble PEUTUHIM MOTYT HEe OTPaXKaTb BCE PUCKU. KpeauTHbIM peUTUHT He ABAseTcA
pekomeHZaumen nokynaTtb, NpoAaBaTb WAWM AepXaTb (GUMHAHCOBbIE WMHCTPYMEHTbl M MOXKET ObiTb MepecmoTpeH wuam
0TO3BaH PENTMHIOBbIM areHTCTBOM B t060e Bpemsa. [leprKaTesin CTPYKTYPHbIX MPOAYKTOB AO/IKHbI 3HATb, YTO KPeauTHbIe
PENTUHIN He ABAAIOTCA rapaHTUEN KayecTBa CTPYKTYPHOrO NpoayKTa.

Mpn NpuobpeTeHnn onpeaeneHHbIX TUMNOB CTPYKTYPHbIX NPOAYKTOB, MHBECTOPbI HE NPMOBPETAIOT HUKAKMX LOrOBOPHbIX
WM MHBIX MMYLLECTBEHHbIX MPaB Ha My aKTMBOB, WM/UAW Ha BUPTYaNbHbIA MHAEKCHLIM NopTdens u/mam Ha noboin
KOMMOHEHT KOP3WHbI MHAEKCA WM CTpaTernu CTPYKTYpHOro npoaykta. OTCyTCTBYIOT npaBa TpebOBaHWA B OTHOLIEHWUM
WMHOEKCA WM ero KOMMNOHEHTOB, Aake, Hanpumep, B C/y4ae MoraweHus, UCMOJHEHUA WM 3aKPbITUA CTPYKTYPHOTrO
npoAayKTa uan B ciydae 6aHKpOTCTBA IMUTEHTA. Kpome TOro MHBECTOpbl He B MpaBe TpeboBaTb COBEPLUEHUA MPAMbIX
WMHBECTULUMIA B KOMMOHEHTbI (KOP3WHbI, MHAEKCbI) CTPYKTYPHOrO NPOoAyKTa WMAU B WHble MHBECTULMOHHbIE MPOAYKTHI,
KOTOpblEe CeaytoT U3 CTPYKTYPHOTO NPOAYKTa UM BOCNPOU3BOAAT CTPYKTYPHbIN NPOAYKT.

PbIHOYHDI (LeHOBOW) pUCK.

OCHOBHOM W3 pPUCKOB, CBA3AHHbLIX C MWHBECTUPOBAHMEM B CTPYKTYPHble MPOAYKTbl, ABASETCA PWUCK NoTepu
WHBECTUPOBAHHOW CyMMbl. MMOCKO/MbKY [OXOAHOCTb CTPYKTYPHOrO MPOAYyKTa onpeaenseTcd Ha OCHOBaHMM 6a30BOro
aKT1Ba/aKTNBOB, MHBECTOPbI BYAYT NOABEPIKEHbI PUCKAM, CBA3AHHbIM C 3TUMK 6a30BbIMM akTMBaMK. ObLWan ANMHAMMKA
pblHKa LEeHHbIX 6ymar 3aBMCUT, B YaCTHOCTW, OT Pa3BMTUA PbIHKOB KamnwuTana, KOTOpble, B CBOK o4vyepenb, 3aBUCAT OT
rnob6anbHOM 3KOHOMMYECKOW CUTyaLMW, a TAKKe OT 3KOHOMMUYECKUX U MOJMTUYECKUX YC/IOBUIM B COOTBETCTBYIOLLMX
CTpaHax. MI3MeHeHUA PbIHOYHbIX LLEH, TAKMX KaK MPOLLEHTHbIE CTaBKU, LLeHbl Ha TOBapbl MM BOMATU/IbHOCTb MOTYT OKa3aTb
HeraTMBHOE B/IMAHME Ha OLEeHKY 6a30BOro akTUBa/aKTMBOB UM CTPYKTYPHOrO NPOAYKTa.

CTPYKTypHble MPOAYKTbl He ABAAIOTCA OObIYHBIMW [ONTOBbIMW LEHHbIMM Bymaramu, NOCKOJIbKY MPOLLEHTbl MOTYT He
BbIMNauMBaTbCA, @ BO3BPAT NIOOON CYMMbl, BNIOXKEHHON B CTPYKTYpPHblE MPOAYKTbl, MOXET ObiTb NepeMeHHbIM U He
rapaHTMpyeTca. 3alMTHbIM 6apbep onpeaenseTca Npu NepBUYHOM pasMeLLeHNN CTPYKTYPHOro NPoAyKTa, OH onpeaenaeT
HaCKo/IbKO 6a30BbIli aKTUB MOMKET CHU3UTbCA 6e3 ywepba KanuTany uHeecTopa. B onpegeneHHbIX TUNAX CTPYKTYPHbIX
NPOAYKTOB MPU Ha/NM4YMM BCTPOEHHOTO 3alMTHOrO 6apbepa 3awmuTa obecneymBaeTcAa TONbKO B KOHLLE CPOKa AeWcTBUA
CTPYKTYPHOIO NpoAyKTa.

BnoxeHue B CTPYKTYpHble NPOAYKTbl HEe ABNAETCA SKBUBA/NIEHTOM B/IOXKEHWUA B CPOYHbIN BKnad. B oTamume ot
cbeperatenbHOro cyeTta MAM aHANIOMMYHbIX MHBECTULMIN ¢ 6onee HU3KOW AOXOAHOCTbIO U HEBONbLIMM UAU HYyNeBbiM
PUCKOM KanuTtana, CTPYKTYpHble MPOAYKTbl MOMYT MOTEHLMANbHO MMeTb 6oJsiee BbICOKYIO LOXOAHOCTb, HO CyllecTByeT
60/bLINIA PUCK NOTEepU KanuTana - ecan 6a3oBbl 3TANOHHbIA aKTUB/aKTMBbI He 6yAeT ABMraTbCA B OMKMAAEMOM
HanpasAeHWU, MHBECTOPbI MOTYT NOTEPATb BCHO BAIOXKEHHYIO CYMMY.

Puck nnkemngHocTtun.

CTPYKTYpHble NPOAYKTbl MOFYT HE MMETb LUMPOKOro PacnpoCTPaHEHUA U aKTUBHOFO TOProBoro pbiHKa. COOTBETCTBEHHO,
WMHBECTOP MOABEPYKEH PUCKY TOro, YTO €ro WHBECTUUMW B CTPYKTYPHble MPOAYKTbl MOryT OblTb TPYAHbIMW WAN
HEBO3MOHbIMW AN TOProBAn. Mcxoaa U3 PbIHOYHOW MPaAKTUKWM, SMUTEHT CTPYKTYPHOTO MPOAYKTa C onpeaeneHHown
NepuoguyHoOCTbIO NOAAEP)KMBAET ABYXCTOPOHHME KOTMPOBKM MO BbIMYLLEHHbIM NpoAykTam. OfHAKo Npu peskom
OBUXKEHMU PbIHOYHOM LeHbl 6a30BOro aKTMBa, Ha KOTOPbIA BbIMYLLEH CTPYKTYPHbIA NPOAYKT, BPEMEHHO MOXKeT
NnoTepATbCA NMKBUAHOCTb, U MHBECTOP BPEMEHHO He CMOMKET peann3oBaTb NPUOBPETEeHHbIM MM paHee MPOAYKT Ha
BTOPMYHOM pPbIHKe, AMbBO cnpes KOTUPOBOK 3HAYUTENbHO PaCIMPUTCA U MHBECTOP NPWU peanusauumn CTPYKTYPHOro
NPOAYKTa NMOHECeT 3HauuTe/IbHble YObITKU. TaKKe SMUTEHT UAN OpPraHM3aToOp MOTYT HE HECTUM HWKaKMx 0b6A3aTenbCTB No
NpeaoCTaBAEHNUIO LeH CNPOCa U NPeaNoXKeHUs A7 KOHKPETHOrO CTPYKTYPHOrO NPOAYKTa, U He NPeaoCTaBAATb HUKAKUX
rapaHTMii onpeseneHHON NUKBUOHOCTU WU OMNpefefieHHOoro cnpesa (T.e. pasHULUbl MeXAy LEeHOW NOKYNKW U LLEeHOM
NPOAaKM), U NO3TOMY MHBECTOPbI HE CMOTYT PAcCUYMUTbIBATb, YTO CMOTYT KYMUTb UM NPOAATb CTPYKTYPHbIE NPOAYKTbI B
onpeaeneHHyo AaTy Uau Nno onpeaeneHHon LeHe.

CTpYKTypHble NMPOAYKTbI MOTYT 6bITb MPUOCTAHOBAEHbI Ha TOPrax u/Man UCKNOYEHbI U3 CMMCKA OpraHM3aTopa TOPros/av B
ntoboe Bpems B COOTBETCTBMU C MPUMEHUMbIMU NPABUIAMMU U NONOKEHUAMM COOTBETCTBYOLLEN GOHAOBOW BUPHKMK.



CyliecTByeT TaKXe PUCK cboeB Ha pblHKe (TaKMX KaK MPUOCTAHOBKM TOProB Ha (GOHAOBOM pPbIHKE) W ApYyrux
HenpeasuAeHHbIX CObbITMI, 3aTparMBatowmx basosble akTUBbI U/MAn GOHAO0BbIE BUPNKM UAM PLIHKKU, KOTOpblE MOTYT
NPOM30ONTM B TeYeHWe CPOKa 0b6palleHUs CTPYKTYPUPOBAHHbIX NPOAYKTOB. Takue cobbITUA MOFYT BAMATL Ha Bpems
noraweHms u/mam Ha CTOMMOCTb CTPYKTYPMPOBaHHbIX MPOAYKTOB.

PuUCK, cBA3aHHDIM C OLL,eHKOWU 6330BbiX aKTUBOB.

YCcnoBua CTPYKTYpPHbIX NpPOAYKTOB, 6a30BbIM aKTMBOM KOTOPOM ABAAKTCA aKuuu, obauvraumm U MHAEKCHI,
paccymTbiBaeMble Ha OCHOBE COBOKYMHOCTU LieH HAa GMHAHCOBbIE MHCTPYMEHTbI, MPEeAyCMATPUBAIOT Pas3/IMYHble MeTOZbI
onpeaeneHuns LeH yKasaHHbIX akumMi, o6anraumii 1 MHAEKCOB, NPUMEHUMbIE K PacyeTy NaaTeXel 1 NOCTaBOK, a TaKXKe,
€C/IN 3TO NPUMEHMMO, OTNaraTeNbHble U OTMeHUTEeIbHble (6apbepHble) ycnosua. HeobxoaAnMO yunTbIBaTh, YTO MEXAHU3M
onpeaeneHuns LeHbl Ha BUPXKaX UAN MHBIX NAOLLAAKAX MOXKET He BbiTb eANHO06pPa3HbIM B TEUEHUE TOPrOBOro AHA, YTO
MOMET NOBAUATL HA CTOMMOCTb CTPYKTYPHOrO MpoAyKTa. B pamkax mexaHu3ma OLLeHKM MOMKET yKa3blBaTbCA BPEMSA W
MecTo obmMeHa UK ApYyroe MecTo, B KOTOPOM A0JIKeH co6/104aTbCA YPOBEHb MM CTOMMOCTb 6a30BOro akTMBa/aKTUBOB.
B 3aBMCMMOCTM OT TOrO, KaK PaccyMTbiBAaeTCA YPOBEHb MM CTOMMOCTb 63a30B0Oro akTMBa/aKTUBOB, YPOBEHb UM CTOMMOCTb
Takoro 6a30BOro aKTMBa/aKTMBOB MOryT KosiebaTbCA B TeUeHWe TOProBoro AHA. MexaHM3M «pPacKpbITUA UEHbI»,
MCNoNb3yemMblit ANa onpeaeneHns CTOMMOCTM 6a30BOro akTMBa/aKTMBOB, B N060OM MOMEHT BPEMEHW Ha BMpPNKax uau
APYruX NAowazKkax MoOXKeT 6blTb HEOAMHAKOBbIM B TEYEHWE TOProBOro AHA. ITO MOXKET NOBAUATL Ha OLEHKY BbIMycKa
CTPYKTYPHOIO NpoAyKTa.

B cnyyae TOProBbIX OrpaHUYEHWA, CaHKLMIA M aHANOTMYHBIX COBbITUIA IMUTEHT MMEET MPaBO MO CBOEMY YCMOTPEHWUIO
MCMNO/Ib30BaTb A1 LiesIel pacyeTa CTOMMOCTU CTPYKTYPHOTO NpoAyKTa LEeHy nocieHeln caenku no 6asosbiM akTMBam, no
CBOEMY YCMOTPEHUIO YCTAaHOBUTbL A5 HUX CMPaBes/IMBYI0O CTOMMOCTb WAWM AaKe pacCMaTpmMBaTb MX KaK He nmetowme
CTOMMOCTH, W/UAN AOMNONHUTENbHO MPUOCTAHOBUTL OMpPeaeNieHMe LeHbl Ha CTPYKTYPHbIA MPOAYKT WM OOCPOYHO
JNIMKBUOMPOBATL CTPYKTYPHbIN NPOAYKT.

Ecan Kakue-nnmbo CTPYKTYpHble NPOAYKTbl HE MepeyvucaeHbl UM He TOPTyHTCS Ha Kakoh-nnbo 6upxke, nHbopmaums o
LLeHaxX Ha CTPYKTYPHble NPOAYKTbl MOXKET ObITb Hosiee TpyAHOM ANA NONYYEHUA.

MNpaBoBoOii pUCK.

O6palleHre CTPYKTYPHbIX MPOAYKTOB, KaK NPaBua0, MPOUCXOANT HAa OPraHM30BaHHbIX TOPrax, Yepes TOProsble NJIOWAAKM
N CUCTEMbI UCNOJIHEHNA CAENOK, PETYIMPOBAHNE KOTOPbIX MOXKET ObITb Pa3/IMYHbIM B 3aBUCMMOCTM OT FOPUCAUKLMN.
HopmaTMBHO-NpaBoOBble aKTbl OT/IMYAIOTCA B 3aBMCMMOCTM OT CTPaHbl COBEPLUEHWUS CAENKU C NMPUMEHEHMEM MNPABOM
CTPaHbl, ABAAOWMMCA JSIMYHBIM 3aKOHOM WHOCTPAHHOW OpPraHuM3auuu, 4Y4TO MOMKET MNPUBOAWUTbL K BO3HUKHOBEHWIO
npenaTcTeuii 3GGEeKTUBHONM 3aLLWTbl NPaB BCAEACTBUE HEOBXOAMMOCTU NPUMEHEHUA HOPM MHOCTPAHHOIO rocyAapcTBa.
YcnoBus CTPYKTYPHbIX NPOAYKTOB O6bIMHO OCHOBaHbl Ha AEMCTBYIOLLEM 3aKOHOAATENbCTBE HA AaTy COOTBETCTBYHOLLErO
ycnosusa o pasmelneHunn. CyliecTsyeT PUCK TOro, YTO TONKOBaHME WM / MAM BAUSHME YCNOBUIA MOMKET BbiTb M3MEHEHO
TakMM 06pasom, YTO 3TO MOMKET OTPMLATE/NIbHO MOBAMATL HA AOrOBOPHbIE MpaBa MHBECTOPOB. Henb3a AaTb HUKAKMX
rapaHTMi OTHOCMTENbHO BAUAHUA OOOTO0 BO3MOXKHOIO cyAebHOro peweHua WANM U3MEHEHMA MPUMEHMMOrO
3aKOHOAATENbCTBA MM AAMUHUCTPATUBHYIO MPAKTUKY NOC/E BblMyCKa CTPYKTYPHOTO NPOAYKTA.

MNepes coBeplueHMEM CAENKUM WHBECTOP A0/IKEH BHMMATE/NbHO O3HAaKOMWUTLCA C MPUMEHMMbIMU MHOCTPAHHbIMM
3aKOHaMM, NPaBUNAMM U CPEACTBAMM 3aLLMTbI B OTHOLIEHNUN KOHKPETHOM CAENKM.

BanloTHbI pUCK.

Ecnm 6a30Bblit aKTUB/aKTMBbI 4EHOMUHUPOBAH B BaAtoTe, OTIMYHOM OT 63a30BOM BaNKOTbl MPOAYKTA, MHBECTOPbI AO/KHbI
YUMUTbIBATb PUCKK, CBA3AHHbIE C KONebaHNAMM 0OMEHHbIX KYPCOB, U TOT GaKT, UTO PUCK YObITKOB ONpesenseTcs He TONbKO
OVWHAMUKOW CTOMMOCTU 6a30BOro aKTMBa, HO TaKXKe M HeblaronpuATHOM AMHAMMKOM Kypca BastoTbl UM BaatoT. ITO He
OTHOCUTCA K MPOAYKTaM C XeAKMPOBAHWEM Ba/lOTHOrO Kypca. CyliecTBEeHHble PUCKM, CBA3aHHble C KOHBepTauuewn
Ba/IOTbI, BKAIOYAIOT B ceBA PUCK TOro, YTO OOMEHHbIE KypCbl MOTYT CYLLECTBEHHO U3MEHUTLCA (BKAHOYAA U3MEHEHUA B
CBA3M C MOBbIWEHMEM Kypca Ba/toTbl MHBECTOPA MO OTHOLWIEHWIO K BajtoTe pacyeToB). MHBECTOPbI TaK¥Ke O0J/KHbI
0CO3HaBaTb, YTO CYLLECTBYET PUCK TOFO, YTO OpPraHbl PeryinpoBaHus, obnagatoLme pUCoUKLMEN B OTHOLLIEHUW BaNtOTbI
WMHBECTOPA MW BaOTbl PAacyeToB, MOTYT M3MEHWUTb Mepbl BANKOTHOTO KOHTPO/A, KOTOpble MOryT HebaaronpuaTHO
NOBAMATb HA MPUMEHUMbIN 0BMEHHbIN KYpC UM NepeBos CPEACTB B CTPAHY U U3 CTPaHbI.

PUCK B OCPOYHOro NpeKkpaLLeHus.

B OTHOLWEHMM onpeaeneHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB 0b6A3aTelbHOe A0CPOYHOE MOoralleHne Uau npekpalieHme
npoucxoamT, ecnm cobatoaeHbl onpeaeneHHble YCA0BUA, U3N0XKEHHbIE B COOTBETCTBYHOLLEM NepeyHe ycaoBuit. Moatomy
WHBECTOPbI AO/IKHbI 3HATb, YTO HEKOTOPbIE TUMbI CTPYKTYPHbIX NPOAYKTOB MOTYT BbiTb NPeKpaLLeHbl 40 YKa3aHHOM AaTbl
noraweHus WaM Aatbl UCTEYEHMA CpoKa geicTeus. Obpalaem BHMMAHWE HA BO3MOXKHOCTb AOCPOYHOrO NoralieHus
CTPYKTYPHOIO MpoAyKTa MO NPUYMHE Ype3BblYaHbIX OBCTOATENbCTB, OKasblBAOWMX BAWAHME Ha IMUTEHTA - NpwU
M3MEHEHUWN MHAEKCA, NPU U3MEHEHMAX B 3aKOHOAATENIbCTBE, NPU HACTYN/IEHUN OBCTOATENLCTB, KOTOPbIE MOTYT NOBAUATb
Ha PbIHKM 6a30BOro aKTMBa/aKTMBOB MM B3aMMOCBA3AHHbIX MHCTPYMEHTOB, UM Ha BO3MOMKHOCTb 3MUTEHTA MPOAYKTa
OCYLLECTBAATL XeAXKMPOBAHME U HA €70 U3AEPIKKMU.

Komuccua n cToumoctb XeaKMpoBaHUA.

MepBOHaYanbHaA LeHa CTPYKTYPHOro NPOAYKTA MOMKET BK/OYaTb KOMMUCCUIO 33 PacnpoOCTPaHEHWE WAN KOMMUCCUIO,
B3MMAeMy0 SMUTEHTOM, @ TaKXKe CTOMMOCTb AN OXULAEMYIO CTOMMOCTb XEAKUPOBAHUA 0653aTeNbCTB IMUTEHTA (ecan
npumeHnmo). COOTBETCTBEHHO, CyL,ECTBYeT PWUCK TOro, YTO MPM BbiNyCKE LWEHA, MO KOTOPOW 3MMUTEHT WAM €ero
addmnnpoBaHHbIe LA 3aXOTAT NPUOBPECTU CTPYKTYPHbIE NMPOAYKTbl Y MHBECTOPA HAa BTOPUYHOM pbiHKe, ByaeT HUKe,
YeM MepBOHaYabHaA LeHa BbIMyCKa, ECAN TaKoBasA MMeeTcs. Takas naata, KOMUCCUA U CTOUMMOCTb XeAKUPOBaHUA TaKKe



MOTFYT 6bITb BbIYTEHbBI M3 CYMMbl NOralleHuA, NoANEXKallein BbinaaTe NPU NPEKPaLLEeHUM CTPYKTYPHbIX NpoayKkToB. Kpome
TOoro, ANtobble TakMe UEeHbl MOTYT OT/IMYaTbCA OT 3HAYeHWW, OnpeAeneHHbIX MOoAeNAMU LeHoobpasoBaHus,
NCMNONb3yeMbIMU IMUTEHTOM UAK abOUANPOBAHHBIMU NULLAMUN B pPe3yNbTaTe ONepaLMOHHbIX U3AEPIKEK.

PUCKM, cBAI3aHHbIe C KOHKPETHbIM BbIMYCKOM CTPYKTYPHOIO NPOAYKTA.

BaHKkM M gpyrve ¢UHaAHCOBbIE YyYpeXAEHUA MOTyT BblMyCKaTb LWMPOKUIA CNEKTP CTPYKTYPHbIX MPOAYKTOB. YcnosuA
CTPYKTYPHOrO NpoAyKTa MOryT NpeaycmMaTpueaTb NosIHOe obecueHMBaHWE NePBOHAYaNbHOM CyMMbl MHBECTUPOBAHMA UK
NnoTept HAKOMJIEHHOTo [0X04a MPU HACTYNJAEHWUW YC/OBWUM, OMNPeAENeHHbIX B OMWCAHUM CTPYKTYPHOrOo MNpPOAYKTa.
HeKoTopble U3 HUX MMEIOT 0COBEHHOCTU, KOTOpblE MPeACTaBAAOT 0Cobble PUCKU A1 MHBECTOPOB. MHBECTOP A0/IKEeH
BHMMATE/IbHO O3HAaKOMWTBLCA C YC/IOBUAMM W COAEPKAHMEM  LOKYMEHTOB, PEryNMpPYHOWMX BbIMYCKM M ObpalleHue
KOHKPETHOrO CTPYKTYPHOrO NPOAYKTa.

MHBECTOPbI B CTPYKTYPHbIE NPOAYKTbI AO/IKHbI YYUTbIBATL, YTO, ECIM UHOE HE YKa3aHO B MPUMEHUMbIX YCOBUAX, NPABO
BNa4ENbLA CTPYKTYPHOro NPoAyKTa byAeT orpaHMYeHO CyMMaMu, NOYYEHHbIMW NyTeM NpeabABAeHUs TpeboBaHMA Mo
rapaHTuMu. FapaHTMA MOXKET NOKPbIBATb TO/IbKO YacCTb NNATEXKHbIX 06A3aTENbCTB IMUTEHTA.

B xoae cBoeit 06bI4HOM AEATENbHOCTM SMUTEHTbI, rapaHT u/uan 6o 13 nx adpdUaNPoBaHHbLIX UL, MOTYT OCYLLECTBAATD
TpaH3aKLMK 1A cBoero cobCTBEHHOrO cYeTa MW AN1A CYETa CBOMX K/IMEHTOB, KOTOPbIe MOTYT PacCMaTpUBATbCA Kak
npoTUBOpeYalume UHTEpecam AenCcTBYOWMX BaagenbLeB. COOTBETCTBEHHO, CYLLECTBYET PUCK TOrO, YTO OMNpese/ieHHble
KOHQ/IMKTbI MHTEPECOB MOTYT BO3HUKHYTb KaK MeXAy SMUTEHTOM MU ero adpduanMpoBaHHbIMU ANLAMM, TaK U MEXKIY
WMHTEPEeCcaMn IMUTEHTA UAKN STUX aDOUANPOBAHHbIX UL, U UHTEPECAMM BAALENbLLEB CTPYKTYPHOTO NPOAYKTa.

YcnoBusamMK BbiNyCcKa MOMeT ObiTb NpeayCMOTPEHO, YTO ee SMUTEHT MMeeT MpaBo onpeaensaT HeobxoauMMocTb uau
AO0MYCTUMOCTb KOPPEKTUPOBKM NapameTpOB HOTbI, BKAOYAA 3amMeHy 6a30BbIX LEHHbIX Bymar, a TaKke ycnoBua v aaty
BCTYMN/IEHUA B CUY COOTBETCTBYIOLLEN KOPPEKTUPOBKU. UTOrOBbIN pe3ynbTaT TaKoW KOPPEKTUPOBKU MOXKET BbITb C/I0XKHO
npeacKasaTb 3apaHee.

PacueT areHTa no yCMOTPEeHMIO U OLeHKe.

PacueT NpoOUEHTHbIX BbINAAT (€CAM NPUMEHUMO) M / UAN CYMMbI, NOANeXKaleil BbinaaTe B OTHOLWEHUWM MOoraweHus,
WCTEYEHUSA CPOKA [AEUCTBUA WM  UCMONHEHWUA, MOXET OCYLLEeCTBAATLCA HA OCHOBE OMpefesieHHbIX CTaBoK,
onyb/IMKOBaHHbIX B OUPXKEBOM WAM APYroi CUCTEMEe KOTMPOBOK, WNM, ecan ntobad Takas CTaBKa WM ypOBEHb WU
3HayeHWe He OTOOPAXKAlOTCA B COOTBETCTBYIOLMIA MOMEHT BPEMEHW, YPOBEHb WM 3HayeHue (B 3aBUCMMOCTU OT
06cTOATENBCTB), ONpefeNeHHble PAacYeTHbIM areHTOM MO COBCTBEHHOMY YCMOTpeHuto. CTPYKTYpHble MPOAyKTbl MOTyT
6bITb NoraLeHbl (ec/IM NPUMEHUMO) L0 HACTYM/IEHUA CPOKA UX MOraleHus B onpeaesieHHbIX 06CTOATEbCTBAX NO CYMME,
onpeaeneHHOM pacyeTHbIM areHToM, KOTOpas MOMKET OblTb MeHblue WX HOMWHaNAbHOM cymmbl. COOTBETCTBEHHO,
WMHBECTOP MOABEPKEH PUCKY TOFO, YTO pacyeT NaaTexa MOXKET 6bITb onpeaeneH oA4HOWM CTOPOHOM, KOTOpas MOXKET ObiTb
CaMWM 3MUTEHTOM MU ero addUANPOBAHHLIMWU NLLAMU, U UHBECTOP HE MOMKET BO3ParkaTb NMPOTUB TaKOTO pacyeTa Uan
onpeaeneHus. PacueTHOMyY areHTy MOeT BbITb paspeLleHo NCNoib30BaTb ero cOBCTBEHHbIE MOAEAN NPW OnpeseneHnn
YCNOBUI KOPPEKTUPOBKM, N UHBECTOPAM MOXKET BbITb CNOXKHO NpeacKa3aTb Pe3ynbTUPYIOLLME KOPPEKTUPOBKM 3apaHee.

YunTtbiBan BbIlLIEN3/IOKEHHOE, Mbl PEKOMEHAYeM BamMm BHUMaTe/IbHO PacCMOTPETb BOMPOC O TOM, ABAAIOTCA 1N PUCKM,
BO3HMKalOWMe nNpU NPOBEAEHUN COOTBETCTBYIOLWMX oONepauuii, nNpuemnembiMu ANA BaC C Y4eTOM BaLIMX
MHBECTULMOHHDBIX Leneii U GUHAHCOBbIX BO3MOXKHOCTel. [laHHaa [leknapauua He UMeeT CBOel Lenblo 3acTaBUTb Bac
OTKa3aTbCA OT OCYLLECTB/IEHUA TAaKUX OnepaLuii, a NpusBaHa NOMOYb BaM OL,EHUTb MX PUCKM U OTBETCTBEHHO NOAONTH
K peleHulo Bonpoca O Bblbope Bawel MHBECTULMOHHOW CTpaTerMm W yCcnoBuiA A0rosopa € Bawmm 6pokepom.
Y6egutecb, uto HactoAwan [leknapauma o pUcKax NoHATHa Bam, n npu HeobXxoaMMOCTUM nonyunute pasbsACHEHUA Y
KOHCY/IbTaHTa, CNeLManM3npyloLLeroc Ha COOTBETCTBYIOLLMX BONPOCaXx.

3. [eKknapauua o puckax, CBA3aHHbIX ¢ npuobpeTeHMneM MHOCTPaAHHDBIX LLeHHbIX 6ymar

Lenblo Hactoswel [eknapauuu sBnsetca npepoctaBieHne KAMeHTY MHOOPMAuUMM O PUCKaX, CBA3AHHbLIX C
npruobpeTeHnem MHOCTPaAHHbIX LUeHHbIXx Bymar. MHOCTpaHHble LeHHble Bymarn moryT ObiTb nNpuobpeTeHbl 3a pyberkom
WK Ha POCCUIMCKOM, B TOM YMCe OPraHN30BaHHOM, GOHAOBOM PbIHKeE.

Onepaumam ¢ MHOCTPAHHBIMU LLeHHbIMW Bymaramu npucyLLm obLime pUCKM, CBA3aHHbIE C ONepaLMAMM Ha PbIHKE LEeHHbIX
b6ymar co cneayowmmm ocobeHHOCTAMM.

CucrtemHble pUCKMU.

MPUMEHUTENBHO K MHOCTPAHHBIM LLEHHbIM BymMaram CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUIACKOMY GOHAOBOMY PbIHKY
OOMONHATCA aHANOTMYHBIMW CUCTEMHBIMU PUCKAMW, CBOWCTBEHHbIMU CTpaHe, rAe BbinyweHbl WM obpalatoTca
COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymarn. K oCHOBHbIM $GaKTopam, BAUAIOLLMM Ha YPOBEHb CUCTEMHOTO PUCKA B
LEeNoM, OTHOCATCA MNONUTUYECKAna CUTyauusA, OCOBEHHOCTM HAUMOHA/NbHOrO  3aKOHOAATENbCTBA,  BalOTHOTO
peryanpoBaHus 1 BEPOATHOCTb UX U3MEHEHMA, COCTOAHNE FOCYAAPCTBEHHbIX GUHAHCOB, HaZIMUME U CTEMEHb PA3BUTOCTU
bUHAHCOBOM CMCTEMbBI CTPAHbI MECTA HAaXOXAEHMUA N, 0683aHHOIO NO MHOCTPAHHOM LeHHOM Bymare.

Ha ypoBeHb CMCTEMHOFO PWMCKa MOryT OKasblBaTb BAMAHME WM MHOTMe Apyrue ¢GakTopbl, B TOM 4McC/ie BepOATHOCTb
BBEAEHWA OrpaHWYEeHU Ha WHBECTULMM B OTAE/IbHble OTPACAM 3SKOHOMWMKM WAU BEPOATHOCTb OAHOMOMEHTHOM
OeBanbBauuM HauMoHanbHOM BantoTbl. OOWENPUHATON MHTErpasbHOM OUEHKOM CUCTEMHOIO PUCKa WMHBECTULMA B
WHOCTPAHHYIO LIEHHYIO Oymary ABNAETCA «CYBEPEHHbIA PEUTUHT» B WHOCTPAHHOW MAM HALMOHA/NbHON BantoTe,
NMPWUCBOEHHbIN CTPaHe, B KOTOPOW 3aperncTPMpPOBaH IMUTEHT, MEXAYHAPOAHbIMU PEUTUHIOBbIMM areHTcTBamu MOODY’S,



STANDARD & POOR'S, FITCH IBCA, oaHaKo cieayeT MUMeTb B BUAY, YTO PEUTUHIU ABAAOTCA NLWb OPUEHTMPAMU U MOTYT B
KOHKPETHbIN MOMEHT He COOTBETCTBOBaTb PeasibHOM CUTYaLUW.

B cnyyae coBeplueHUA cAeN0K C MHOCTPAHHbIMM AeN03UTapHbIMU PACMCKaMU MOMUMO PUCKOB, CBA3AHHbIX C IMUTEHTOM
CaMMX PACMMCOK, HEOBXOANUMO Yy4UTbIBATb U PUCKMU, CBA3AHHbIE C IMUTEHTOM NPEACTABASEMbIX AAaHHbIMU pPacnUcKamm
WMHOCTPAHHbIX LEHHbIX Bymar.

B HacToAlee BpemsA 33aKOHOAATE/NLCTBO pPa3pellaeT POCCUUCKMMM WMHBECTOPamMM, B TOM YMCAe He ABAAIOWMMMUCA
KBaIMOULMPOBAHHBIMMK, NpUObpeTeEHME AONYLLEHHbIX K NYBANYHOMY pasmelleHuto U (Mam) nybanyHomy obpalleHuio B
Poccuitckont dPepepanm MHOCTPaHHbIX LieHHbIX Bymar Kak 3a pyberkom, Tak u B Poccuun, a TakKe NO3BOAAET y4YeT Npas Ha
Takue LeHHble Bymarm poCCUUCKMMWM Aeno3uTapuamun. Mexay Tem, CYLWecTBYHOT PUCKUM M3MEHEHUA PeryaaTUBHbIX
noaxoA0B K BAAAEHMIO U OMNepaumam, a TaKkKe K y4yeTy NpaB Ha MHOCTPaHHble GMHAHCOBbIE UHCTPYMEHTDLI, B pe3yabTaTe
Yero MOXKeT BO3HUKHYTb HEOOXOAMMOCTb MO MX OTUYXKAEHUIO BOMNPEKM Bawmm nnaHam.

MpaBoBble pUCKMU.

Mpn NnprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxoanmo oTaaBaTb cebe OTYET B TOM, UTO OHM He BCeraa ABAATCA
aHasoramMm pPOCCUMCKUX UeHHbIX bymar. B nwbom cnyyae, npepoctaBisemble NO HWMM NpaBa M MnpaBuaa  Ux
OCYLLECTBNIEHUA MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPAB MO POCCUNCKUM LLeHHbIM Bymaram.

BO3MOXHOCTM cyaebHON 3aWwmTbl NpPaB MO MHOCTPAHHbIM LeHHbIM Bymaram MoOryT ObiTb CyLLECTBEHHO OrpaHWYeHbl
HeobXoAMMOCTbIO 06pallleHuns B 3apyberkHble cyaebHble M MPaBOOXPAaHUTEbHbIE OPraHbl MO YCTAHOBAEHHbIM NPaBUAaMm,
KOTOpble MOTyT CYLLeCTBEHHO OT/MYaTbCA OT AencTeylolwmx B Poccun. Kpome Toro, npu onepaumax ¢ MHOCTPAHHbLIMU
LeHHbIMM ByMaramu Bbl B 60/1bLUIMHCTBE Cy4aeB HE CMOXKETe MOoAaraTbCA Ha 3allMTy CBOMX NPaB M 3aKOHHbIX MHTEpPecoB
POCCUNCKMMM YOTHOMOYEHHbIMU OPraHamMu.

PackpbiTne nHpopmauum.

Poccuitickoe 3aKoHOAATENbCTBO AOMYCKAET packpbiTve MHPOpPMaLMM B OTHOWEHUM MHOCTPAHHBIX LEeHHbIX Bymar no
npasunam, [AencTBylOWMM 33 pyberom, M Ha aHIIMNACKOM A3bike. OUEHMTE CBOK TOTOBHOCTb aHA/M3UPOBATb
MHbOPMALMIO HA aHTIMACKOM A3bIKE, a TaK¥Ke TO, MoHMMaeTe An Bbl oTanuma mexay npuHATbIMKM B Poccun npasunamm
¢duHaHcoBOM oT4eTHOCTU, MeXAyHapoAHbIMW CTaHO4APTamMmuM GUHAHCOBOW OTYETHOCTM WAW NpasBunamu GUHAHCOBOM
OTYETHOCTM, MO KOTOPbIM NyBANKyeTcs MHPOPMaLMA SIMUTEHTOM MHOCTPAHHbIX LEHHbIX bymar.

TaKKe pPOCCUICKME OpraHM3aTopbl TOProBAu U (Man) BpoKepbl MOTYT OCYLLECTBAATb NepeBos, HEKOTOPbLIX AOKYMEHTOB
(MHPopMmaLmMK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MWUTEHTOM AnA Bawero ygobcTBa. B aTom ciyyae nepeBos MOXKET
BOCMPMHUMATLCA WCKAYUTENBHO KaK BCcnomoratenbHaa WHoopmauma K odMUMaNbHO pPacKpbITbIM AOKYMEHTam
(MHdopmaumMM) Ha MHOCTpPaHHOM s3blke. Bcerga yuuTbiBalTE BEPOATHOCTb OWMOOK MepeBoAYMKa, B TOM uucae
CBA3@HHbIX C BO3MOMHbIM Pa3/IMYHbIM MEPEeBOAOM OAHUX U TEX }KE WHOCTPAHHbIX €CNoB U pa3s uUaM oTcyTcTBMEM
06LLENPUHATOrO PYCCKOro SKBUBANEHTA.

Puckn, cBfA3aHHble C NpoBeAeHWEM ONepauuini C KOHKPETHbIMW WMHOCTPAHHbIMM BymaramMm MOryT COAepKaTbCA B
3MWCCUOHHbBIX JOKYMEHTAX, B CBA3M C YEM HACTOATE/IbHO PEKOMEHAYIO 03HAKOMUTBLCA C IMUCCUOHHBIMU AIOKYMEHTaMU A0
NPUHATUA PELUEHNA O COBEPLLUEHUW ONepaLLMii C KOHKPETHBIMU MHOCTPAHHbIMU LeHHbIMM ByMaramu. Peanusaums npas no
MHOCTPAHHbIM LeHHbIM Bymaram 3aBMCUT OT OCOBEHHOCTEN Pery/MpoBaHMA CTPaHbl Perncrpaumum amuTeHta u/uam
CTpaHbl PErUCTPALLIMM MHOCTPAHHOW BUPXKK, Ha KOTOPOW 0BpaLLAtoTCA LieHHble Bymaru.

B cootBetctBuM c n. 4.1. cT. 51.1. PepepanbHoro 3akoHa N239-d3 «O pbiHKe LeHHbIX Bymar», opraHnsaTop TOPros/v B
onpeaeneHHbIX Cy4Yasx MOXKeT AoMNycKaTb K nybamyHomy obpaleHuto B Poccuiickon degepaumm MHOCTPAHHbIE LLeHHbIe
bymarn 6e3 3akato4YeHUA A0roBopa C UX IMUTEHTOM. B TaKom cayyae MHOCTPAHHbIM 3MUTEHT He 06M3aH PacKpbIBaTb
nHoopmaumio B Poccuitickoit Pepepaumm o cBoel AeATENbHOCTU M O UeHHbIX Bymarax, JONyLeHHbIX K nybanyHomy
obpalleHunto y opraHuMsaTopa Toprosau. B cooTBeTcTBMM € 3aKkoHoAaTenbcTBOM Poccuiickot ®epepauum Ha Takoro
IMUTEHTa He pacnpocTpaHAlTcAa TpeboBaHWA 06 MHCaliae, a TaKKe He yCTaHaB/NMBAETCA OTBETCTBEHHOCTb SMUTEHTA 3a
yObITKM, NPUYMHEHHbIE MHBECTOPAM BCNeACTBUE COAEPIKALLENCA B MPOCNEKTe LLeHHbIX Bymar MHOCTPAHHOIO 3MUTEHTA
Hel0CTOBEPHOW, HenonHoM n/unan BeogAllein B 3abnysKaeHue nHpopmaumu. B cnyyae Aonycka K OpPraHM30BaHHbIM
TOpPram WMHOCTPAHHbIX LLeHHbIXx Bymar 6e3 noroBopa ¢ opraHuM3aTopom Toproean obecneymBaeTcs NOCTOAHHbIX AOCTYN K
UHbopMmaLmm 06 MHOCTPAHHOM SMUTEHTE M O BbINYLLEHHbBIX MM LLEHHbIX Bymarax, packpbITOi B COOTBETCTBUM C SIUYHbBIM
3aKOHOM WHOCTPaHHOW OUPXKM, Ha KOTOPOW yKasaHHble LeHHble Bymaru npowau npoueaypy AUCTUHra. Takon JocTyn
MoOXeT b6biTb obecneyeH nytem onyb/AMKOBaHUA Ha cailTe oOpraHU3aTopa TOProBAM YyKasaTenel CTpaHuL, cauToB
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHOM ceTU MHTEepHEeT,, 04HAKO, OPraHM3aTop TOProBAM HE MOXKET FrapaHTUMPOBaTb
paboTocnocobHOCTb CaTOB MHOCTPAHHbIX SMUTEHTOB.

Obpalaem Bawe BHMMaHME HA pPacxofbl B CBA3W C TPAH3aKLUMOHHbIMM Hanoramu, cb6opamu, MOWAMHAMU U UHbIMU
nnaTexamu, KOTopble MOryT BO3HUKHYTb B CBA3M C OOpalleHMemM MHOCTPaHHbIX LUEeHHbIX Bymar B COOTBETCTBUM C
NPUMEHMMbIM 3aKOHOAATENbCTBOM 3MUTEHTA.

YuunTbiBas BbllLeN3NOXKEHHOE, Mbl peKomeHAyemMm Bam BHUMaTeNbHO PaccMOTPEeTb BOMPOC O TOM, AABIAIOTCA 1IN PUCKY,
BO3HMKalOWMe NpU MNPOBEeAEHUU COOTBETCTBYIOLIMX oOMNepaumii, npuemnembiMmn pns Bac ¢ ydetom Bawwmx
MHBECTULMOHHDBIX Lieneii U GUHAHCOBbIX BO3MOXKHOCTEN. [laHHaA [leKnapauusa He UMeeT CBOeil Lesibio 3acTaBuTb Bac
OTKa3aTbCA OT OCYLLECTBAEHMA TaKUX onepaunii, a npM3BaHa NomMoub Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO NOA0NTH
K peleHuio Bonpoca o Bblbope Balwei MHBECTMUMOHHON CTpaTerMm U ycnosuii gorosopa ¢ Bawum 6pokepom.
Y6egutecb, uto HactoAwan [eknapauma o pUcKax NoHATHa Bam, n npu Heo6X0AMMOCTM NONyuMTe PasbACHEHUA Y
Bawero 6poKepa UAn KOHCY/NIbTaHTa, CNEeLMaan3nMpPyIoLLErocs Ha COOTBETCTBYIOLLMX BOMNPOCaX.
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