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[loroBop Ha OKasaHue ycayr MHBECTULMOHHOTO KOHCY/IbTUPOBaHMA
(ny6nunuyHan odepra)



MPEAMBY/A

HacToAawmin gorosop, pasmelleHHbIn B ceTm WHTepHeT no cetesomy agpecy http://bitkogan.finance/, asnsercs
nybAnyHbIM npeanoxkeHnem OBLWECTBA C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «BUTKOraH» B COOTBETCTBUM C MYHKTOM 2
cTaTbk 437 MparkaaHCKoro Kogekca Poccuiickon Pepepaumm 3akat04mThL [JOroBOop Ha OKasaHMe ycayr MHBECTULMOHHOIO
KOHCY/IbTUPOBAHMA B afpec AeecnoCobHbix GUINYECKUX Auu, rpaxaaH Poccuiickon depepaumm, gocturwmx 18 nert,
ABNAIOLWMXCA BNAJENbLUEM AKTUBHOMO TenepoHHOro HOMepa, 3apPerucTpMpoOBAHHOrO OMNepaTopoM COTOBOW CeTU B
Poccuiickon Pepepaumn, n AeACTBUTENIbHOM 3NEKTPOHHOM NOYTbI, U UMEKOLWMX BO3SMOXKHOCTb NOJy4aTb pe3ynbtat Ycayr
no [orosopy B 3N1EKTPOHHON ¢dopme ¢ MCMonb3oBaHMEM JIMYHOro KabuHeTa Ha ycnosusx Cornawexua o6 340,
pasmeleHHoro no aapecy http://bitkogan.finance/, Ha U3N10XKEHHbIX HUXE YCAOBUAX.

Knuent, 3akntoumswnin [lorosop, 3aBepaeT MHBECTULMOHHOIO COBETHUKA, YTO AENCTBYEeT OT CBOEro MMEHW B CBOMX
MHTepecax M 3a cBOW cyeT, npuobpetaeT Ycayrm no [JoroBopy AnA MYHOTO WMCMONb30BAaHMA B KayecTBe KOHEYHOro
nosb3oBatend. KnveHT He BnpaBe nepefasBaTtb pe3ynbratbl Ycayr no [loroBopy TpeTbMM NMLAM, OCYLLECTBAATb WX
pacrnpoctpaHeHve wu/uan  nybankaumioo  nobbiMm  cnocobom 6e3  npeaBapuTeNbHOrO  MUCbMEHHOrO  cornacua
MHBECTULUMOHHOIO COBETHMKA.

Mpwu oTCyTCTBUM cornacua ¢ Kakum-anbo ycnosmem [lorosopa, MHBECTULMOHHDBIA COBETHUK Npeanaraet Bam oTkasaTtbea
OT KaKMX-nMbo AencTenii, HeobxoaMMbIX AN AKLENTA, AW 3aKA0YUTL NEPCOHA/bHbIN A0OrOBOP Ha OTAE/bHbIX YCNOBUAX.

1. TEPMWHbI M ONPEAENEHUA

CTOpPOHbI A0FrOBOPUUCD, YTO AN Lenei [JoroBopa NpUBEAEHHbIE HUMXKE TEPMUHbI U OMNPeLeNeHNs UMEKT cneaytoliee
3HaYeHwue:

AKuenTt — oTtBeT ntoboro aeecnocobHoro GuUsMYeckoro avua — rpaxgaHuHa Poccuiickort degepaumm 0 NOJAHOM U
6e30roBopoyHOM NpUHATUN OdepTbl, NyTEM COBEpPLUEHMA AeCTBUI B coOoTBETCTBMM ¢ OdepToir.

AHKeTa - ONpOoCHbIV IUCT, Haxoaawmincs B JINYHOM KabuHeTe, NO3BOAAIOLWNN naeHTMOUUMPOBaTb KnneHTa, cogeprkalumii
Heobxogumyto AnA 3aknoueHus Jorosopa nHPopmaumio o KamMeHTe, ero KOHTaKTHble AaHHble, @ TaKXKe MNO3BONAIOLLMI
onpeaennTb OCHOBHbIE XapaKTEePUCTUKM, Tpebyemble A1A OKa3aHMA ycayr MHBECTULMOHHBIM COBETHUKOM.

DoroBop - HacToAwmI [JOroBOp Ha OKasaHWe YCAYr MHBECTULMOHHOIO KOHCY/IbTUPOBAHWA, ONpPeaenstolmii yCA0BUA No
npeaocTasaeHnto MHBECTULMOHHbBIM COBETHUKOM MHAMBUAYANbHbIX MHBECTULMOHHbIX PEKOMEHAAL M.

Dorosop (OdepTta) — HacToAWwMI AoroBop - odepTa, cogepawmii No cmbicay n. 2 cT. 437 parKAaHCKOro Koaekca
Poccuitickoh  Pepepaumm  Bce  cywecTBeHHble ycnosus JloroBopa Ha OKasaHWe YCAyr  WHBECTULMOHHOIo
KOHCY/IbTUPOBAHMA, Bblpakatowana 8o VIHBECTULMOHHOIO COBETHMKA 3aK/OUYUTb TaKOW AOrOBOP Ha YKasaHHbIX B
[Jorosope ycnosuax, U onpeaenstolmii ycnosus no npegoctasieHmto MHBeCTULMOHHBIM COBETHUKOM MHAMBUAYANbHbBIX
WHBECTULMOHHbIX pEKOMEHAAL M.

MHBECTULMOHHDIN coBeTHUK - OO0 «buTKoraH», AeincTBylollee B KayecTBe NPOdeccMOHANIbHOMO Y4YaCTHUKA PbIHKa
LEHHbIX Bymar, OCyLLEeCTBNAIOWEro AeATeNbHOCTb MO WMHBECTUUMOHHOMY KOHCY/NbTMPOBAHMUIO (BKAOYEHO B EAMHbLIV
peectp MWHBECTULUMOHHbIN coBeTHMKOB bBaHka Poccum 23 maa 2022r.), ocyulecTBasiollee AeATeNbHOCTb MO
npegoctasaeHnto MHANBUAYabHbIX MHBECTULMOHHbIX PEKOMEHAALLUN.

MHauBMAYyaNnbHAA MHBECTULMOHHAA PEeKOMEeHAAUMUA — afpecoBaHHaa onpegeneHHomy KaveHTy u npepocTtasnsemas
eMy Ha oCHOBaHuM [lorosopa MHPopmaLLMA, OTBEYAIOLLAsA OAHOBPEMEHHO CAEAYIOWMM NPU3HAKaM:

. MHbOPMALLMA COAEPHKMUT B ABHOM BUAE CHOPMYIMPOBAHHYIO PEKOMEHAALMIO O COBEPLUEHUN WU HECOBEPLLEHWNMU
KMEHTOM CAENOK MO NPUOBPETEHUIO, OTUYKAEHWIO, MOraWeHUo onpeaeneHHbIX LEeHHbIX Bymar v (Mau) 3akaoueHum
onpefeneHHbIX OroBOPOB, ABNAOLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTaMK;

. MHbOPMALMA COMPOBOXKAAETCA KOMMEHTAPUAMM, CYKAEHUAMMU U OLLEHKaMM, B ABHOM BUAE YKa3blBaOLWMMM HA
COOTBETCTBME TaKUX CAENOK UHTEPEecaM KAMEHTA, UM MHbIM 06Pa3OM YKasblBAOWMMM Ha TO, YTO OHA NPeaoCTaBAAETCs
KaK MHAMBUAYANbHAA MHBECTULMOHHAA PEKOMEHAALMNSA;

. MHbOPMALMA COAEPKUT ONPEAENEHHYIO UM ONpPenenaemMyto LeHy CAEMKM C LeHHbIMU Bymaramu u (Mnu) ueHy
[OroBOpPOB, ABAAIOLWMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM, U (MIM) onpeaeneHHoe uan onpeaensemoe
KONIMYecTBO (GMHAHCOBOTO MHCTPYMEHTa, W (MAM) He COAEPXMT OLHO3HAYHOIO M ABHOIO YKa3aHWA Ha TO, 4TO
npezocTasaseman MHbopmauma He ABAAETCA MHAUBUAYANbHON MHBECTULMOHHON peKoMeHaaLMen.

NHanBMAYyasbHON WMHBECTULMOHHON peKoMeHZauuel He ABaseTca UHPopmauMsA, He oTBedvatolwan Kakomy nvbo w3
BblLUEeyKa3aHHbIX HEOBXOAMMBbIX NPU3HAKOB MHAMBUAYANbHON MHBECTULIMOHHON pekomeHaaumn. Ecam UHgnemayanbHan
WHBECTUUMOHHAA pPEeKOMEeHAAUMsA OTBEYaeT BCEM MHbIM MpM3HAKaM, B TOM 4YMC/Ae, HO He OrpaHMYMBasnCh,
NHanBMAyanbHON WMHBECTULMOHHOM pPeKoMeHZaumel He fABaseTca (B TOM YMCAe YKA3aHHAA HWKe B HACTOALEM
noanyHKre):

. MHbopmaLmAa, NpeaocTaBnseMas AEUCTBYIOWMM B CBOMX WMHTEpecax WAM B MHTepecax TPeTbWX Nuu, npu
NPeaNOXKEHUM YCAYT U (MNK) LeHHbIX Bymar 1 (MaKn) 3aKA0YeHUM JO0roBOPa Peno, AOroBOpPa, ABAAIOLWErOCA NPOU3BOAHbLIM
GMHAHCOBBIM MHCTPYMEHTOM, NPOdECCUOHANbHBIM YYAaCTHUKOM PbIHKA LLeHHbIX 6ymar, ynpaBAstowen KomnaHuewn
WHBECTUUMOHHOro $OoHAA, NAeBOro MHBECTULMOHHOTO GOHAA M HErocyLapCTBEHHOIO NMEHCUMOHHOro GoHAA, KpeguTHOM
OpraHM3aLmMen, areHTaMm YKasaHHbIX OpraHM3aLmnii uam ux npeacTaBuTenaMm;



. 06wan nHdopmauma o GUHAHCOBOM MHCTPYMEHTE MAN KOMBUHALMU GUHAHCOBBIX MHCTPYMEHTOB, B TOM YMC/IE O
CYLLECTBe, XapaKTepUCTUKax GUHAHCOBOrO MHCTPYMEHTA (KOMBUHaLMK GUHAHCOBBIX MHCTPYMEHTOB), U3MEHEHUU ero (KX)
CTOMMOCTH, B TOM YUC/IE Pe3YbTaTbl TEXHUYECKOTO U (MK) PyHAAMEHTANbHOMO aHaM3a;

. uHPopMaLmA, cofeprKallas pesynbTaTbhl WUCCNeAO0BaHWNA, MNPOrHO3bl, OLEHKM B OTHOLWEHUU OGUHAHCOBbLIX
WMHCTPYMEHTOB, pacnpocTpaHaemas nytem nyb6auvKaumMmM uAM paccbiikv, Anbo nepefaHHas AeNCTBYOLWEMY Mpu
UCMOSIHEHUM NPOGdECCUOHANbHBIX O06fA3aHHOCTEM KYPHAAUCTY, B TOM YWCAe coAeprKallasa npeanoxeHve ob
OCYLLUECTBAEHUN onepaumii ¢ GUHAHCOBBIM MHCTPYMEHTOM (KOMOWHaumMel GUHaAHCOBbIX WMHCTPYMEHTOB), BK/HOYasA
nHpopmaLmio 06 0bMeHe MHBECTULIMOHHBIX Naes;

. MHpopMaLmA, NPeAOCTABNAEMAs KIUEHTY B CBA3M C OKa3aHMEM TaKOMY KJIMEHTY YCAYr MO OpraHM3aumMm YacTHOro
AN NYBANYHOTO NPeasIoXKEeHUs, UK NpuobpeTeHns gonen (aKumii) B yCTaBHbIX (CKNaZ04YHbIX) KanuTanax opuamyeckmnx
g, aMbo obnuraumin, B TOM UMC/e PEKOMEHZALMUM MO MAPKETUHIOBOM CTpaTerMu TaKOro nNpensioKeHus uau
npruobpeTeHns, OLEHKEe BO3MOXHOM LeHbl (CTaBKM KyMoOHa), CPOKOB, a TaKkKe HPUANYECKMX aACMEKTOB MPOAANM,
pasmeLLeHNA UK NPUOBPETEHUA TaKUX LEHHbIX Bymar;

° nHbopmMaLma, NPeaoCcTaBaAAeMasn KIMEHTY O BO3MOXHOCTU U (MaM) Heo6X0AMMOCTM B CUY 3aKOHa UK A0rOBOPa
ocyLLecTBNeHMA BblKyna (0bMeHa, KOHBEPTaLMK) paHee pasmeLLeHHbIX LieHHbIX bymar;
° nHbopmauma, NpPesocTaBAseman B CBA3U C OKasaHWMEM YCAyr Mo CO34aHWMI0, PeopraHvM3aumu pUaMYecKoro

Mua, opraHnsauumn npuobpeTteHuns (npogaxu) aonen (akumin) B ycTaBHbIX (CKNaZoYHbIX) KanuTanax lopuaMyecknx nu,
CBfI3aHHasA C aHaIM30M AEeATE/IbHOCTU COOTBETCTBYIOLLENO OPUAMYECKOTO NLLA U NMOATOTOBKOW PEKOMEHAALUMIA NO LeHe 1
MHbIM yCN0BUAM npuobpeTeHna (Npoaarku) gonent (akumit), a TakKe MHopmMaunsa NMbo pekomeHaaums, CBA3aHHas C
peanusaumen NPUHAL/IEKALWMX KNMEHTY Npas BAajenbla LEeHHON Bbymarv uam forosopa, ABAAOWErocs Npon3BoAHbIM
GMHAHCOBLIM MHCTPYMEHTOM;

° MHbOPMaLMA, pacKpbiBaemMan IMUTEHTOM LeHHbIX Bymar, ynpaBastoLein KomnaHuen Nnaesoro MHBECTULMOHHOTO
doHaa, npepoctaBneHve uHPopmaumm npodeccMoHaNbHbIM YYAaCTHUKOM PblHKA LeHHbIX Bymar B COOTBETCTBUU C
3aKOHOAATENbCTBOM O LIeHHbIX Bymarax, NPUHATbIMU B COOTBETCTBMM C HUM HOPMATMBHBIMW aKTaMM U CTaHZAPTaMM
camoperyampyembix opraHnsaumii B chepe GMHAHCOBOIO PbIHKA;

° nHbopmaumsa o pabote ¢ MHGOPMALLMOHHO-TOPFOBLIMU CUCTEMAMM U APYTUM NPOrpamMmMHbIM obecneyeHnem,
ONUCaHMe MEeXaHU3MOB COBeplUeHUA CAEeNOK C (GUHAHCOBLIMW MHCTPYMEHTAaMU C MCMNO/Ib30BAaHMEM 3/1EKTPOHHbIX
TOProBbix N1aTGopMm, B TOM YUCae, NPenocTaBasemas B Xoae 0byyaroLwmx MeponpuaTnii u TPeHNHroB no pabore;

. MHbOPMaLMA O CNpaBea/IMBOM CTOMMOCTM NaKeTa aKL Ml KOMNaHUK UAK CNPaBea/IMBOCTM NapamMeTPOB CAENKY, B
TOM YuMCne o ueHe npuobpeTaemMbix B COOTBETCTBUM C NoAOKeHMAMM riasbl XI.1 PegepanbHOro 3akoHa ot 26.12.1995 Ne
208-P3 «06 aKLMOHepPHbIX 0bLecTBax» LeHHbIX Bymarax, Uan o nopagxe ee onpegeneHus;

. MHbopmaumAa, npenocTaBAfAemMas B CBA3M C YCAYraMM PEeNTUHIOBOrO KOHCY/NIbTUPOBAHMA B OTHOLUEHWUM
KPEAMTHOTO PENTUHra KAMEHTA WM pasMeLllaembiX KAneHTom (adpdpuanmpoBaHHbIMU IMLAMM KAMEHTa) LLeHHbIX Bymar,
Nnb60 ueHHbIx Bymar, 6eHedurLMapOom BbiNycKa KOTOPbIX ABAAETCA KANEHT;

. MHbopMaLMA, NpeacTaBAseMan KANEHTY B nNpouecce obyveHus;

. umdbposble OaHHble O XO4e W WUTOre TOProB Yy OPraHM3aTopoB TOProB/AM, WUHPOPMALMOHHbIE COOBLLEHWA
OpraHM3aTopoB TOProB/M, B TOM YMC/Ie CUCTEMATM3MPOBAHHbIE U 06paboTaHHbIE C MOMOLLbIO MPOrPaMMHO-TEXHUYECKMX
cpeacTs;

. npefocTasieHne OGU3MYECKOMY JIMLY areHTOM MO PasMELLEHMIO, BbIKyny, OOCNYXMBAHUIO W MOraweHuto
BbINYCKOB 06unraumin pegepansHoro 3aima gns Gusmyeckux amu, nHobopmaumm o6 obnvraumsx deaepanbHOro 3ama B
pamMKax ocyuiecTBieHnA GYHKLUMI areHTa;

. MHbopmauma, npeanocTaBnAAeMas MNpU  OCYLLEeCTBJEHUM  AeNCTBMA, NPeAyCMOTPEHHbIX  CTaHAAPTOM
CaMoOperyaMpyemon OpraHuM3aumMmM B OTHOLWEHUM NPessIoKeHUA ¢GUHAHCOBbIX WHCTPYMEHTOB, pa3paboTaHHbIM,
COrM/NIaCOBaHHbIM M YTBEPXKAEHHbIM B COOTBETCTBUM C TpeboBaHuamM PepepanbHOro 3akoHa «O camoperyampyemblx
opraHusaumax B chepe dMHaAHCOBOro pbiHKay oT 13 mtona 2015 roga Ne 223-03.

MNHBECTULMOHHDI Npodunb - MHGOPMALUA O AOXOAHOCTM OT onepaumit ¢ GUHAHCOBBLIMU MHCTPYMEHTAMM, Ha KOTOPYHO
paccuntbiBaeT KaneHt (OxKmaaemasn [OXOAHOCTb), O NMepuoae BPEMEHWU, 33 KOTOPbIM onpeaenseTca Takas AOXOAHOCTb
(MHBECTULMOHHDIV FOPU30HT), @ TaKXKe 0 JONYCTUMOM A1A KnneHTa pucke yObITKOB OT TakMX onepaunn, ecim KnmeHT He
asnseTca KBanmduumpoBaHHbIM MHBECTOPOM ([oNyCTUMbIN PUCK).

MHBECTULMOHHDbIM nopTdenb — npuHagaexawme KnneHTy ueHHble Bymarn u AeHeXKHble cpeactsa (B TOM 4yuc/ie B
WMHOCTPaHHOW Ba/lOTe), ero nNpaea n 06a3aTeNbCTBA U3 CAENOK C LieHHbIMM ByMaraMu U AeHEXHbIMU cpeacTBamu (B Tom
yncne ¢ MHOCTPAHHOM BANKOTOM), [OFOBOPOB, ABAAIOLMXCA NPON3BOAHBIMU UHCTPYMEHTAMM U 3340/ KeHHOCTb KnneHTa
nepeg, npodeccuoHaibHbIMU YHaCTHUKAMM PbIHKA LieHHbIX bymar.

KnueHt — nioboe peecnocobHoe dusmueckoe nuuo, pgocturwee 18 net, ABAAlOWEecs rpaxkgaHMHom Poccuitckon
depepaunmn, apnawoLweecs BAALENbLEM aKTUBHOrO TesiepOHHOro HOMepa, 3aperncTpMpPoBaHHOrO ONEpPaTopPoOM COTOBOWM
ceTm B PO n aeicTBUTENBHOM 31EKTPOHHOM NOYTLI, MMeoLWee BO3MOXKHOCTb MONyYaTb Pe3y/abTaT YCAYr B SNEKTPOHHOM
dopme ¢ ucnonb3oBaHWem JIMYHOro KabuHeTa Ha ycnosusax CornaweHua o6 300, pasmelleHHOro no aapecy:
http://bitkogan.finance/ Ha n3noxKeHHbIX B [JOroBope ycN0BUAX, aKLLENToBaBLUIEe HAacToAWMI [LoroBop Ha yKasaHHbIX B
[Jorosope ycnoBusx.

JInuHbIA KabuHet — pasaen Calita MIHBECTULMOHHOIO COBETHMKA, COAEPKAWMA B cebe COBOKYNHOCTb MHPOPMALMK O
KnveHte, a Takke OYHKLUMOHAN MO OKasaHuio WHBECTUUMOHHbIM COBETHMKOM YCAYyr NO NPeAOoCTaBAEHUIO



http://bitkogan.finance/

NHanBMAYanbHbIX WHBECTULMOHHBIX PEeKOMeHZauui B pamkax forosopa. MpaBuaa M 0COBEHHOCTU WMCNO/b30BaHUS
JlnyHoro KabuHeTa ANs coBepLUeHUn AeNCTBUM, CBA3AHHbIX C OKazaHMeM MHBECTULMOHHbBIM COBETHUKOM Ycayr u obmeHa
coobueHnamM B pamKkax [lorosopa, perynupytorca Cornawennem 06 340 u nonoxeHuamu [orosopa.

MoHUTOpUHF noptdena - o06A3aHHOCTb WMHBECTULMOHHOIO COBETHMKA OCYLLECTBAATb OLEHKY COOTBETCTBUA
NusectnumoHHoro noptdena Knmerta MHBecTumorHomy npodunto Knmnenra.

MnaTtexKHaA cucTema - CepBUC AJ/1A NepeBoaa AeHEr AN UHbIX CPEACTB, UX 3aMeHAWMX (YeKn, cepTUdUKaTbl, YCIOBHbIE
NAaTEXHblE eAMHULBI UAW Cneumann3upoBaHHble UeHHble Oymaru), B 3n1eKTpoHHOW ¢opme. MMnaTerkHaa cucTema
YCTaHaB/MBAETCA HA BbIOOP MHBECTULMOHHOIO COBETHUMKA. [naTexkHOl cucTeEMON No ymonvaHuio Aasnsetca ObLecTso ¢
OorpaHuYeHHom oTeeTcTBEHHOCTbIO «POBOKACCAY.

CailT MHBECTULIMOHHOIO COBETHUKA - opuuManbHbili caiT OO0 «BMTKOraH», PacnofioXKeHHbIM B MHTEPHET — CEeTU Mo
appecy: http://bitkogan.finance/.

CornaweHune 06 340 - CornaweHuve 06 3NEKTPOHHOM [AOKYMEHTOO60opOoTe W WMCMONAb30BaHUMM CUCTEMbI JIMYHOTO
KabWHeTa, AOKYMEHT, PErYINPYIOLLMIA YCI0BUA SNEKTPOHHOTO JOKYMEHTO060pOTa MeXay MHBECTULMOHHBIM COBETHUKOM
n KnmeHtom, pasmeLyeHHbIn Ha CaitTe MIHBECTULIMOHHOIO COBETHMKA.

CTOpPOHbI - IHBECTULMOHHbIN COBETHUK U KAneHT.

Tapudbl - f0oKyMeHT, asnsatowmiica MNpunoxkeHmem 1 Kk [loroBopy u onpegenawowmn ctoumoctb Ycayr no [lorosopy,
YTBEPKAEHHbIN IHBECTULLMOHHBIM COBETHUKOM M pasmelLeHHbI Ha Calite MHBECTULLMOHHOIO COBETHMKA.

Ycnyrn - ycayrm no npepoctaBneHnto MHBECTUUMOHHBIM COBETHUKOM KnueHTy WHAMBUAYaNbHbIX MHBECTULMOHHbIX
peKkomMeHZauni Ha YCI0BUAX, OnpeaeseHHbIX HacToAalwmm lorosopom n Tapudamu.

2. JENCTBME JOrOBOPA

2.1, AKuenTom HacToAwero JloroBopa B COOTBETCTBMM CO cTaTbeit 438 [paxpaHcKoro Kogekca Poccuiickoi
Pepepaumm cuntaetca ocylectsaeHue KaneHTom, ycrnewHo aBTOpPU30BaBWMMCA B JIMUHOM KabuHeTe, AeWCTBUI MO
HanpaB/IeHUIO BaNNAHOrO OAHOPA30BOrO MapoAs, BbICbIIAEMOro Ha MObBUAbHbLIA TenedoHa KaumeHTa, yKasaHHbIM B
AHKeTe, Yyepes cooTBeTCTBYHOLWEee nose JInuHoro KabmHeta B cooTBeTcTBMM ¢ CornaweHnem o6 30.

2.2. Ycnyrn no [dorosopy OKasbiBaoTcA WMHBECTULMOHHBIM COBETHMKOM TOJIbKO MPW YCNOBWMM NpenoCcTaBieHun
Knnentom Cornacua Ha 06paboTKy nepcoHanbHbIX AaHHbIX KnneHTa B cOOTBETCTBMM C [MONNTUKON KOHPUAEHLMANbHOCTH,
3aKkntoveHHoro CtopoHamu, gencteutensHoro Cornawenuns o6 340, a TakkKe cornacua KnneHTta ¢ yCTaHOBAEHHbIM ANA
Hero MHBeCTULMOHHbBIM COBETHUKOM MHBECTULMOHHBIM Npodunem.

AKuenTya HacToAwmi Jorosop, KAMeHT noaTeep:KAaeT, 4To:

. [eNCTBYeT OT CBOEFO UMEHM, B CBOMX MHTEpPecax WM 3a CBOW CYeT, yKa3an A0CTOBEpHble AaHHble 0 cebe, umeet
3aKOHHble npaBa BCTYNaTb B [OrOBOPHble OTHOWEHUA € WMHBECTULMOHHBbIM COBETHMKOM M obnagaeT Ana 3Toro
[0CTaTOYHOM NPaBo- U AeecnocobHOCTbIO;

. o3HakomneH c [lopagkom onpegeneHnsa WHBeCTUUMOHHOTO npoduna KnneHTa M nepeyHem CBeAEHUM,
HeobxoguMbIX ONA ero onpegenexHva, pasmelleHHom Ha CaliTe MHBECTMUMOHHOrO COBETHWMKA W CcOornaceH c
YCTaHOB/IEHHbIM A/1A Hero MHBECTULUMOHHBIM COBETHUKOM MHBECTULMOHHBIM Npodunem;

. O3HaKkomneH ¢ [leknapauueit 0 pucKax, CBA3AHHbIX C OCYLLECTBNEHMEM OMEpPaumit Ha PbIHKE LeHHbIX Bymar
(Mpunoxkenue 2 k florosopy). KnneHT nHGopmmnpoBaH, 4To [leKknapauma o puckax He packpbiBaeT MHGopmaLmto 060 Beex
pUCKax Ha pblHKE LLeHHbIX Bymar Bcneactsne pasHOobpasva BO3HMKAKOWMX Ha HEM CUTyaumi, u KAnMeHTy Hagnexut
BHMMaTE/IbHO PAacCMaTpMBaTb BONPOCHl O TOM, SIBAAIOTCA /i1 PUCKM, BO3HUKAIOWME NPU NPOBEAEHUN COOTBETCTBYHOLLMX
onepauun, NpueMmaemMbiMM emy C YHETOM SIMYHBIX MHBECTULMOHHDIX Lieneit n GUHAHCOBbIX BO3MOXKHOCTEN.

2.3. AKLENT ABNAETCA NOATBEPKAEHNEM TOTFO, YTO BCe M Ntobble ycnosusa OdepTbl NPUHUMAOTCA KNMEHTOM LenKom
M NonHoctblo 6e3 Kakux-n1Mbo OroBopoK W orpaHudeHuit. Mpu stom AkuenTt OdepTbl noaTBepxpaeTt, uto KameHty
MOHATHbI BCE YC/N0BUA OKasaHuAa Ycayrm wm ycnosua OdepTbl, 4To KAnMeHT BOcnosb3oBascA MpPaBoOM MOAYYUTb Y
MNHBECTUUMOHHOIO COBETHMKA BCE W NtoDOble PasbACHEHWA OTHOCUTENbHO YC/10BUIA OKasaHuA Ycayr n OdepTbl, a TakkKe
NoATBEPXKAAET TO, UYTO YCNOBMA OKasaHua Ycayr u OdepTbl NOAHOCTbIO COOTBETCTBYHOT BOse, NOTpebHoCTAM U
TpeboBaHuaM KnaneHTa. YBegomneHve o 3akatodeHun [loroBopa Hanpasnsetca KAnMeHTy nocpeacTBOM pasmMelLeHus B
JIndyHOM KabuHeTe.

2.4. MNHBECTUUMOHHDBIN COBETHWUK Brpase B toboe BpemMa B O4HOCTOPOHHEM MOPAAKE U3MEHATb Nt0ObIe MONOKEHUS
[orosopa, B TOM YNCNe BHOCUTb M3MeHeHUA B Tapudbl NyTem BHECEHWA U3MEHEHUI U/UAWM AONONHEHWI (YTBEPKAEHUA
HOBOM pepaKkuumn [lorosopa). TakMe M3meHeHUA U/uan aonosHeHus (HoBas pedakums [orosopa) BCTYNawT B CUAY U
CTaHoBATCA 06s3aTeNbHbIMU Ansa MHBECTULLMOHHOIO COBETHMKA U KaneHTa, 3aknatoumsluero [oroeop, no ucreyeHmuun 10
(mecatn) pabounx AHelt ¢ AaTbl pasMellleHUA TEKCTa YKasaHHbIX U3MeHeHUH U/MAn AonoNHeHWn (HoBOW peaaKumu
[Jorosopa) Ha CaiTe WNHBECTUUMOHHOIO COBETHWMKA, €C/IM WHOW CPOK He YKa3aH B COOTBETCTBYHOLLEM COOOLLEHMMW.
MHBECTULMOHHBIN COBETHUK O BHECEHUWN U3MEHEHWIA U/MAKN AONOAHEHWUI B [LoroBop (NPUHATUA ero B HOBOM peaaKkumm) ¢
uenbto obecneyeHWa rapaHTUPOBAHHOrO O3HAKOMNEHUA C TAaKUMWU WM3MEHEHUSMWM U AOMNOJAHEHMAMM YCTAaHABAMBAET
0653aHHOCTb Ans KaneHTa He pexke ofHOro pasa B Hegento obpawatbca Ha CalT MHBECTULMOHHOMO COBETHWMKA B CETU
NHTepHeT. Jltobble U3MEeHEeHUA U AOMNOAHEHMA B [JOroBop C MOMEHTa BCTYNJeHUA B cuay ¢ cobntogeHnem npoueanyp
HaCTOALLEro MyHKTA PaBHO PAcNpPOCTPAHAIOTCA Ha Bcex KAMEeHTOB, B TOM uMcie 3aKkatoumBluMX [LOroBop paHee AaTbl
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BCTYM/JEHUA W3MEHeHUn B cuay. Puck HebnaronpuATHbIX NOCNEACTBUI, BbI3BAHHLIX HemnoaydeHvem KameHTom
uHdopmaLmm, pasmeLleHHoM MHBECTULMOHHBIM COBETHUKOM Ha CaiTe MHBECTULIMOHHOIO COBETHUKA, HeceT KNneHT.

2.5. MHBECTULMOHHDIN COBETHWK BMpaBe B LeNAX UcnonHeHua [lorosopa coobuats (nepenaBaTtb) nepcoHasibHble
JaHHble KnveHTa TpeTbum nvuam. 3akntoveHnem [lorosopa KnaveHT BbiparkaeT cornacue Ha cooblieHwe (nepegady)
YKa3aHHbIX MepPCOHabHbIX AAHHbIX.

2.6. B cnyyae ecnm Kakoli-nmbo nyHKT [loroBopa OKaxKeTcA He noasiexalimm ByKBaibHOMY UCTMIONIHEHUIO U HE MOXKET
6bITb NPUMEHEH K MpaBooTHoWweHUsAM CTOPOH, OH TOJ/IKYeTCA B COOTBETCTBUM C AEWCTBYIOLLMM 3aKOHOAATE/NIbCTBOM
Pocculickolt ®enepaumm ¢ yueTom nepBoHavanbHbIx MHTEpecos CTOPOH, NPWU 3TOM OCTaBLUAACA YacTb ycioBuin Jorosopa
NPoAONKaET AeNCTBOBATb B NOJIHON Mepe.

2.7. CTOpPOHbI FapaHTUPYOT Apyr Apyry, 4to o06/1agatoT HeobxoAMMmoW MpaBo- M [AeecrnocobHOCTbio  A/s
OCYLLECTBNEHUSA CBOEN AEATE/IbHOCTU, 3aK/IOUEHMA U UCNONHEHMA [loroBopa.

3. NMPEOMET 4 OFOBOPA
3.1 MHBECTULMOHHbIV COBETHMK OKa3biBaeT KAneHTam caeaytolime yeayr Ha ycioBuax, onpeaeneHHbix [lorosopom
n Tapudamu, a KnneHT obsasyetca UX NPUHATL M ONAATUTL MX B COOTBETCTBMM C YC/IOBUAMM HacToswero [orosopa u

Tapudbamu:

3.1.1. NpenocrasneHne eanHopasoBoi MHAMBUAYAIbHOW MHBECTULMOHHON PEKOMEHAAUNN;

3.1.2. MpepoctasneHne nepuoamnyecknx WMHANBUMAYANbHBIX MHBECTULMOHHBIX PEeKOMeHAALMN, OnavyMBaeMbIxX
KaneHTom B COOTBETCTBUM C BbIOPAHHbIM Tapudom.

3.1.3. PebanaHcupoBKa MHBECTMLMOHHOTO noptdens KaneHTa.

3.2. KnneHT Bnpase Bbi6paTth Ycayry B JIM4HOM KabuHeTe nytem ee onaaTbl.

3.3. Joctyn K Ycnyram npegoctasnsetca KnmeHTy npu cobntogeHnn ycnosusa 100% npegonnaTbl.

3.4. Ycnyrn no [orosopy npefoCTaBAAOTCA TONbKO C MCNO/Ib30BAaHWEM 3/IEKTPOHHOTO AOKYMeHToobopoTa B
cooTBeTCcTBUM C ycnosuAammM Cornawenunsa o6 340.

3.5. MpepoctaBneHne KameHTy MHGOPMALMOHHBIX MaTepuanos, aHAIMTUYECKUX MATEPUANOB O COCTOAHUM PbIHKA

LEHHbIX Bymar, MHbIX YCIYT MOMKET OCYLLLeCTBAATLCA Ha OCHOBAaHWUM OTAE/bHbIX COrNaLLeHUI, NPy 3TOM MIHBECTULMOHHDIN
COBETHUK COMPOBOMKIAET TaKMe KOHCY/bTAaLMM OTMETKOW, MO3BOJMIAOLWEA OTIMUMTL Takue CoobLlieHus oT
NHAMBUAYaNbHBIX UHBECTULMOHHBIX PEKOMEHAALNNA.

3.6. MHBECTULMOHHDIV COBETHMK OKa3blBaeT YCAYrM MO MHAMBUAYASIbHOMY UHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO B
OTHOWEHUN HEOTrPaHUYEHHOTO TMepeyHs LEeHHbIX Bymar, cAeNOK C UeHHbIMM Bymaramu, LOrOBOPOB AB/AOLMXCA
NpPoun3BOAHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM.

3.7. MHBECTUUMOHHDBIN COBETHUK B paMKax HacTosllero [lorosopa He ocylecteifaeT MOHUTOPUHT MHBECTULIMOHHOTO
noptdens Knmexra.
3.8. MHBECTUUMOHHDBIN COBETHUK npeaocTasnseT WMHAMBUAYyaNbHble WMHBECTULMOHHbIE peKomMeHgauun KauneuTty

TO/IbKO MpU ycaoBumM cornacna KameHTa ¢ yctaHoBAEHHbIM NHBECTULMOHHbLIM COBETHUKOM WHBECTULMOHHBbIM I'IpOd)VU'IEM
KnneHTa n B cootsBeTcTBUN C NHBECTULIMOHHBbIM npod)mneM KnneHTa, Ha OCHOBAHMW YTBEPXKAEHHOrO MIHBECTULMOHHbBIM
COBeTHMKOM [lopAaaka onpeaeneHna MHBECTULLMOHHOIO I'IpOCbVIJ'Iﬂ.

3.9. MNpepoctasnaemble no f[orosopy MHAuBMAYaNbHble MHBECTULMOHHbIE PEeKOMEHAAUUN HOCAT WUCKAYUTENbHO
peKOMeH,CI,aTe}'IbeII\;I XapaKTep n He ABNAKTCA obsA3aTenbHbIMM ana npumeHeHmna Knmentom. Bo nsberkaHue COMHeHVIVI,
MHBeCTVILI,VIOHHbIl\;I COBETHMK He ynoJIHOMOoYeH ynpasaatb MHBECTUUMOHHbIM I'IOpTCbEHEM Knnenta VI/VIHVI Kaknm-nmbo
o6pa30M ,Cl,eﬁCTBOBaTb B OTHOWEHWN VIHBECTMLI,MVI KnneHTa OT cBOEro UMeHU Uan OT UMeHU KaneHTa.

3.10.  KnMeHT 0co3HaeT, YTO MHBECTULLMOHHAA AeATe/IbHOCTb Ha GOHAOBOM PbIHKE COMPSXKEHa C PUCKOM Henoay4YeHus
OXXMAAEeMOoro 40Xo4a U NoTepPU YacTu UM BCeM CYMMbl MHBECTULMOHHbIX CPEACTB.

3.11.  KnueHT noAaTBep:KAaeT, UTo MOHMMAET U MPU3HAET OrpaHUYeHMsa MO OnepauMsaM C Ba/llOTHbIMU LEHHOCTAMM,
HaK/NaablBaemble 3aKoHogaTenbctBOoM Poccuiickoint ®Pegepaumn B 06/1aCTM BaNOTHOMO PEryiMPOBaHUMA W Ba/lOTHOMO
KOHTpONA.

3.12.  KAMEeHT Npu3HaeT, YTo MHBECTMPOBaHME B GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENEHbIO PUCKOB, NOA,
KOTOPbIMW MOHUMAETCA BO3MOXKHOCTb HACTYNeHUA cobbITUIA, KOTOpble MOTYT NoBJ/ieYb 3a coboit notepu ana Knunewra.
PeweHne B OTHOWEHUW HEOBXOAMMOCTM NpUObpPeTeHUA GUHAHCOBOTO WHCTPYMEHTa NpuUHUMMaeTca KaneHTom
CaMoCTOATENbHO. MHBECTULMOHHDBIA COBETHUK He HeceT OTBETCTBEHHOCTM 3a YObITKM, NOHeceHHble KAMEHTOM B Cayyae,
ecnn KAMeHT coBeplna cAenku ¢ GUHAHCOBBIMU MHCTPYMEHTAMM Ha OCHOBaHWM MPEeAOCTaBNEHHON WMHBECTUUMOHHOM
pekomeHZaummn, ¢ OTCTYNAEeHUEM OT YCNOBMUIA, YKa3aHHbIX B UHAMBUAYANbHON MHBECTULMOHHON PpeKoMeHAaunn n/mam B
[orosope, B TOM 4yuC/e, YacTUYHO NMBO 3a NpeaenamM CPOKOB, YKasaHHbIX B MHAMBMAYaNbHON WMHBECTULMOHHOM
pekomeHZaumMm n/munm B [loroBope, a TakKe B UHbIX CIy4anAX, YCTAHOBAEHHbIX 3aKOHOM.

3.13.  KnueHT yBeaoMNEH O TOM, YTO MIHBECTULIMOHHDBIN COBETHMK MOXKET OKa3blBaTb YCAYr1, aHANOMMYHbIe ONUCAHHbIM
8 [lorosope, TpeTbMm AnLam. Takne yCayrm MoryT OCYLLeCTBAATLCA MHBECTULMOHHBIM COBETHMKOM Ha YC/I0BMAX M 3a
BO3HArpaxk4eHue, OTNIMYAIOLLMXCA OT YCAOBUIA M BO3HArPaXKAeHMA MO aHaNoTMYHbIM YCyram, OKasbiBaembim KaneHTy B
pamKax [orosopa.

3.14.  Nopagok okasaHuua Ycayr perynupyetca [orosopom v 3akoHogatenbctBom Poccuitickoit Pegepaumum, B TOm
yncne PegepanbHbim 3akoHOM Ne39-d3 «O pbiHKe LeHHbIX Bymar», HOpMaTUBHbIMU NPaBOBbIMM akTamu BaHKa Poccun,



ba3oBbIM CTaHAAPTOM COBEPLUEHUA WHBECTULLMOHHLIM COBETHMKOM oOnepauuin Ha ¢GUHAHCOBOM pbiHKe M ba3oBbim
CTaHOAPTOM 3alMTbl NPaB W MHTEPECOB GU3MYECKMX W OPUAMYECKUX AUL, — nonyyaTene GUHaAHCOBbIX YCAyT,
OKa3blBAaeMbIX YJieHaMW CaMOPEryiMpyembiX OpraHusaumini B cdepe PUHAHCOBOrO pblHKA, O0b6beUHAOLWMX
WHBECTULMOHHbIX COBETHMKOB HauMoHaNbHOM accoumaummn y4acTHMKoB GoHLO0BOro pbiHKa (HAY®OP), uneHom KoTopoi
aAsnAaeTcA VIHBECTULMOHHbI COBETHUK.

4. MOPAAOK OKA3AHNA YCNYT

4.1, NHauBMAayanbHble MHBECTULMOHHbBIE PEKOMEHAAUMN NPeAOCTaBAAIOTCA TO/IbKO NOC/e NPOXoxaeHUa KnmeHtom
npoueaypbl onpeaeneHns MHBecTULMOHHOTO Npoduns. UHBECTULMOHHDBIV Npoduab onpeaenseTca B Lenax obecneyeHms
cooTBeTcTBUA WHAMBMAYANbHBIX WHBECTUUMOHHBIX PEKOMEHAAUMIA OMbITy, 3HaHWUAM, LEeNAM W UMYLECTBEHHOMY
noaoXxeHuto KnmeHTa.

41.1. VIHBECTMUMOHHbIN COBETHUK HE OKasblBaeT yCayrv No npeaoctaBieHutio MHAMBUAYANAbHbLIX UHBECTULMOHHbIX
peKkomeHZauuin B cnyvae HenpegoctasneHma KaneHTom ceegeHunin gna onpegenenunsa MHeBectuumorHoro npoduns, ambo
B C/lydae OoTcyTCcTBMA coracna KnnenTa ¢ onpegeneHHbiM MHBECTULMOHHBIM COBETHUKOM MHBECTULMOHHBIM Npodunem.
41.2. NHBeCTUUMOHHBIN Npodunb KnneHTa onpeaenaeTca Ha OCHOBE CBEAEHWUN, MONYYEHHbIX OT KAMEHTA M YKa3aHHbIX
B AHKeTe gna onpeaeneHua WHsectuumoHHoro npoduna Knventa no dopme Mpunoxkenuma 1 mam 2 Kk MNopagky
onpeaeneHUa WHBECTULMOHHOrO npoduna, pasmelleHHoro Ha Caite WMHBECTMLMOHHOTO COBETHMKA. AHKeTa Ans
onpeaeneHna MHBECTULIMOHHOTO Npoduna Knmenta odopmnsetcs KnmeHTom B 3N1eKTPOHHON popme B JTUHHOM KabuHeTe.
KnneHT camocToATeNbHO HeceT OTBETCTBEHHOCTb 33 AOCTOBEPHOCTb AAHHON UHPOPMALMKN. MHBECTULMOHHDBIN COBETHUK
BNpaBse 3anpocuTb y KaneHta AONOAHUTENBbHYO MHbOPMaLMIO ana onpeaeneHma MHBecTMLMOHHOro npoduna Knmenta.
MoanucbiBaa AHKETYy AnA onpefeneHns WHBECTULMOHHOTo npoduna, KNnMeHT yBeAOMIEH O pUCKe MNpeaocTaBieHus
HefJocTOBepHON MHbGOpPMaumn ansa onpegeneHua ero MHBeCTUUMOHHOTO Npoduasa, KOTOpoe MOXKEeT NoBaeYb 3a cobow
HeKoppeKTHoe onpeaeneHne MHBeCTMUMOHHOrO Npoduns.

41.3. Mo pesynbtatam aHanusza nHbopMaLmu, NosaydyeHHon oT KnmeHTta, MHBECTULMOHHbLIN COBETHWK COCTaBAsET B
dopme 3NEeKTPOHHOro A0KymeHTa ChnpaBKy 06 WHBECTULMOHHOM npodune no ¢opme Mpunoxkenna 3 K [Mopaaky
onpeaeneHuA MHBECTULMOHHOrO Nnpoduna, n pasmeLlaet ee B JIMuHOM KabuHeTe KnuneHTa.

Cornacve KnuneHta c onpegeneHHbiM MHBECTULMOHHBIM Npoduaem npmHumaeTca MHBECTULMOHHBIM COBETHUKOM B BUAE
3NEKTPOHHOIo AOKYMEHTA, NOANUCAaHHOFO NPOCTOM 3NEKTPOHHOM nognucbio KaveHTta B cootseTcTBumM ¢ CornaweHmem ob
340. MoaTtsepxaaa cornacve ¢ MHBECTUUMOHHBIM Npoduaem, KOTOpbIM onpegenvn gna Hero WMHBECTULMOHHbIN
COBETHUK, KnneHT:

. NOJIHOCTbIO COTALWAETCs C onpeaeNeHHbIM A1s Hero MHBEeCTULMOHHBIM Npodunem;

. NnoATBEPKAAET uenun onpegeneHns MHBeCTULMOHHOTO Npoduns;

. NOATBEPXKAAET, YTO €My MOHATHbI OrPaHWYEHUs NO BUAAM CAENOK U (GUHAHCOBBLIX WMHCTPYMEHTOB B €ro
MHBECTMUMOHHOM Npodune;

. NOATBEPXKAAET, YUTO OH YBEAOMJIEH O BO3MOMKHOCTM BO3HMKHOBEHWMA PACXOAOB Ha BbIM/JaTy BO3HarparKaeHWi

bpoKepy, ynpaBAsloOWEMY, AOENO3UTapuUio, PErucTpaTopy, OPraHM3aTopy TOProOBAW, KJMPUHIOBOM OpraHv3auuu,
KPeAMTHOWN OpraHn3aumm 1 MHbIX PACXOA0B B CBA3W C UCNONHEHNEM NHAWMBUAYANbHBIX MHBECTULMOHHbIX PEKOMEHAAUNI
B pamKax [lorosopa, a TakxKe HeobXo0AMMOCTU UCMONHEHMA 06A3aHHOCTM NO YNAaTe Ha/I0roB, KOTOPbIE MOTYT BO3HUKHYTb
NPy OCYLLECTBJEHUM OMNepaumin ¢ UEeHHbIMM OGymarammM Ha OCHOBaHMM NpPeAoCTaBAeHHbIX WMHAMBUAYANbHbIX
WMHBECTULMOHHbIX PEKOMEHAALMI;

. NoATBEPXKAAET, YTO OH YBEAOM/IEH O NpaBe Ha MojyyeHWe MHOOPMaUMM W UHbIX NPaBax M rapaHTusX,
npepocTaBaaemMbix MHBECTULMOHHbIM COBETHMKOM B COOTBETCTBUM ¢ PeaepanbHbiM 3akoHOM Ne46-d3 «O 3awwmTe npas u
3aKOHHbIX MHTEPECOB MHBECTOPOB HA PbIHKE LLeHHbIX Bymar».

41.4. B cnyvae Hecornacua KnaveHTa c onpegesieHHbIM Aas Hero MHBeCTUUMOHHbIM npodunem, VHBECTULMOHHDI
COBETHMK He NpeaocTasnseT Takomy KameHTy Ycayrm no Jorosopy. MHBECTULMOHHLIM COBETHUK B TaKOM C/lyyae Brpase
pacToprHyTe [loroBop B OZHOCTOPOHHEM MNOPAAKE WAW NPesioXuTb KAMeHTy npeaocTaBUTb AOMOAHUTENbHYIO
MHOpPMaLMIO 4N NOBTOPHOro onpeaeneHns MHBECTULMOHHOIO npoduns.

41.5. OnpegeneHHblit MHBECTULMOHHLIM COBETHMKOM M COM1acoBaHHbIM KanMeHToM WMHBECTUUMOHHbLIN npoduib
AeicTByeT 40 MOMeHTa npeKpalleHus [orosopa uam ao onpegeneHmsa MHBECTULMOHHbIM COBETHMKOM KMeHTY HOBOro
MHBeCTMUMOHHOTO npoduna. OCHOBaHUAMM ANA NepecmoTpa MHBECTULMOHHOIO Npoduas MOryT ABAATLCA Cleayrolme
obcToATeNbCTRa:

. n3mMeHeHue ceefileHnii 0 KaneHTe, paHee NpeacTaBAeHHbIX ANA onpegeneHuna VHBecTULMOHHOro npoduns;

. M3MeHEeHMA B 3aKOoHoZaTenbcTBO Poccuiickoi ®epepauun, B TOM YUCNe MPUMEHUMMbIX HOPMATUBHBIX aKTOB
BaHka Poccun, a TaKKe NPUMMEHUMbIX TpeboBaHWI CamMopery/iMpyemMoit opraHvM3auuu, 4Y41eHOM KOTOpOW aBaseTca
MHBECTULMOHHDIN COBETHUK.

41.6. W3meHeHMe  WHBECTULUMOHHOrO  NpPoduAA  NPOMCXOAWUT  aHANOTMYHO  MEPBUYHOMY  OMpeaeSeHUIo
MHBeCcTMUMOHHOTO npoduna. Takoe UM3MeHeHMEe MOXKeT 6biTb MHULMUMPOBAHO WMHBECTULMOHHLIM COBETHUKOM W
KnueHntom. o onpeaeneHna UHBECTULMOHHBIM COBETHUKOM M MOATBEPNKAEHMA KAMeHTOM HoBOro MHBECTULMOHHOrO
npoouna, NHBECTULMOHHBIN COBETHUK PYKOBOACTBYETCA AEWCTBYIOWMM MHBECTMUMOHHBIM npodunem. B caydae, ecnm



KnneHT He ocywecTBiseT AeNCTBUIM NO  aKTyanu3aumu AaHHblX, WMHBECTULMOHHbLIA COBETHUK CUMTaeT paHee
onpefeneHHbln KnmeHTy UHBECTULMOHHBIN NPOGUAb NOATBEPKAEHHDIM.

41.7.  VIHBECTULMOHHbIN COBETHUK XPaHUT MHPOPMaLMIO O paHee onpeaeneHHom VHBecTMUMOHHOM npodune KnmeHta
B TEYUEHWME CPOKA, YCTAaHOB/IEHHOrO 3aKoHOAaTeNbCTBOM Poccuiickoit depepaumu.

41.8. [doxofHOCTb, yKaszaHHas KAneHTOM npu 3anoiHeHUU AHKeTbl Ans onpegeneHus MHBeCTULMOHHOro npoduns, He
rapaHTupyertca MHBECTULMOHHbBIM COBETHUKOM W He CO34a€eT ANs Hero 0643aHHOCTM MO ee LOCTUXKEHMIO.

4.2. MHaMeBnayanbHaa WMHBECTUUMOHHAA pPeKoMeHAauua npeaoctaBaseTca  KAMeHTy B COOTBETCTBUM  C
MHBECTUUMOHHBIM Npoduiem, onpeaeneHHbIM Ana Hero B pamkax [orosopa.
4.3. NHouBMAyanbHas WHBECTUMLMOHHAA pPeKoMeHZauua npefocTaBAseTcs  YNOoJAHOMOYEHHbIM  PaboTHMKOM

MNHBECTUUMOHHOrO COBETHMKA, B 06A3aHHOCTU KOTOPOro BXOAMT OCYLUECTB/IEHUE AeATe/IbHOCTU NO MHBECTULMOHHOMY
KOHCY/IbTUPOBAHMIO, B TOM YMC/Ae NOCPeACTBOM MPOrpaMmbl aBTOKOHCY/IbTUPOBAHWA, MO3BONAIOLWEN Ha OCHOBe
3a[laHHbIX YC/IOBUIA aBTOMATM3MPOBAHHbIM CMOCOBOM C OrpaHMYeHMem ydacTua 4YenoBeka cbopom W BBOAOM
MHbOpMaALMM B JaHHble nporpammbl  GOPMMPOBaATL WM NPeAocTaBAATb  MHAMBMAYaNbHblE WUHBECTULMOHHbIE
peKkomeHZauunu.

4.4, NHamBMAayanbHas MHBECTUUMOHHAA PeKOMeHZauMA npeaoctaBnfaetca B GOpme 3/EKTPOHHOIO AOKYMEHTa,
cofepKalero HavmeHoBaHWe «WHAMBUAYaNbHAA WMHBECTULMOHHAA PEKOMEHAAUMA», UM NOAMNUCLIBAETCA MNPOCTOM
3N1EeKTPOHHOM NoANUCbi0 MHBECTULIMOHHOIO COBETHMKA.

4.5, NHamBmAayanbHas MHBECTUUMOHHAA peKoMeHZauma Hanpasasetca KAMeHTy ¢ MCNo/sb30BaHWEM 31EeKTPOHHOM
noytbl MHBECTULMOHHOIO COBETHWKA, YKasaHHoM B N.2 MpuaoxeHua 3 K [loroBopy, a TaKke pasmelLaeTtcs B JInuHOM
KabuHeTe KnneHta. B cnyyae Bbibopa KnveHTom gononHuTenbHoro cnocoba nonyydeHuna Yeayr no Jorosopy nocpeacTsom
mecceHaxkepa Telegram, npepocTasneHne WHAMBUAYANbHON WHBECTUUMOHHOMW pPEKOMEHAALMWU  [ONONHUTENbHO
OCYLLECTBNAETCA C MWCMNOJIb30BaHMeM mecceHaxKepa Telegram. B 3tom cnyvyae KnumeHT o06a3yetca obecneuntb
BO3MOMKHOCTb MOJIyYeHMsa YCayr TakMm cCrnocobom, a MMEHHO - YCTaHOBUTb M MCMO/b30BaTh MPorpammy/npunoskeHme
Telegram Ha cBOeM 31eKTPOHHOM YCTPOMCTBE, NPU STOM NOAyYeHUe YCAyr ¢ UICNoAb30BaHMEM MmecceHaxKepa Telegram He
MOXKeT OblTb Mcnosb3oBaHo 6e3 npegoctaBneHva WHAMBUAYaNnbHOW MHBECTUUMOHHOM pekomMeHdaumMm B dopme
3NEKTPOHHOIO AOKYMEHTA C UCMO/Ib30BAHWEM SNEKTPOHHOM NoYTbl KameHTa.

4.6. MHBECTUUMOHHBIN COBETHUK OKasblBaeT YCAYrM MO MHBECTULUMOHHOMY KOHCY/IbTUPOBAHWIO B OTHOLUEHUM
HeorpaHMYeHHOro MepeyYHa UeHHbIX Bymar, caenok ¢ ueHHbiMM Bymaramu, AOrOBOPOB ABAAIOWMXCA MPOM3BOAHBIMU
GMHAHCOBBIMM MHCTPyMeHTamu. B cnyvae npepoctaBneHna WHAMBWAYANbHON WMHBECTUUMOHHOMW PEKOMEHAALMU O
npuobpeTeHnn LeHHbIX bymar, npegHasHauYeHHbIX AN KBaAMdULMpPOBaHHbBIX NHBECTOPOB, WM 3aK/AOYEHMN [OrOBOPOB,
ABNAIOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM, He nognexawmmu cyaebHon sawmTte, MHBECTULMOHHDBIN
COBETHUK yBegomnsaeT KnneHTa o TOM, YTO TakuMe QWMHAHCOBbIE WHCTPYMEHTbI B/IEKYT MOBbIWEHHbIE PUCKKU, MyTEM
BKNIOYEHUA B WMHAMBUAYANbHYIO WMHBECTULMOHHYKO PEKOMEHAALMIO CCblIKM Ha COOTBETCTBYHOLWME cTpaHuubl CaiTta
MNHBECTUUMOHHOIO COBETHMKA, COAepKaLLMe YKa3aHHY MHbOopMauuio.

4.7. MNHBECTULMOHHDBIN COBETHUK He npeaocTaBnseT KnneHty MHAMBUAYyanbHble MHBECTULMOHHbIE PEKOMEHAALMN B
OTHOLIEHUWN HECKO/IbKMX CAENOK C GUHAHCOBLIMM MHCTPYMEHTaMM (33 UCKNOYEeHNEM UHAMBUAYANbHbIX MHBECTULLMOHHBIX
peKkoMeHZauui, npesycMaTpuBalOWMX afbTePHATUBHbIE AEWACTBMA NO COBEPLIEHUIO CAENOK €  ¢GUHAHCOBbLIMU
WMHCTPYMEHTaMM), KOTOpble MO OTAE/NbHOCTU XOTS W COOTBETCTBYIOT WMHBeCTULMOHHOMY npodunto KnuveHta, HO B
COBOKYMHOCTU HE COOTBETCTBYIOT YCTaHOBAEHHOMY MHBECTULMOHHOMY Npoduto.

4.8. NHdpopmauma, ykasaHHaA B UHANBMAYANbHOW MHBECTULLMOHHON PEKOMEHAALMM, aKTyalbHA UCKAOUYUTENBHO MO
COCTOAHUIO Ha A[aTy nNpeaocTaBneHMA Takon WHAMBMAYaNbHOM MHBECTULMOHHOM pPEKOMEHAALMW, €eciu B
NHanBMAYaNbHON WMHBECTULMOHHOM PEKOMEHAALMU He YKa3aHO MHOoe, NMbBO MHON CPOK AEWCTBUA crepyeT U3 ee
copepaHua. MHaMBMAyanbHaa MHBECTUUMOHHAA PEKOMEHOALMA MOXKET NpeaycMaTpuMBaTb CreuuasbHbli CPoK ee
OeNCTBMA UKW NOPAAOK onpeaeneHus Takoro cpoka. CpoK AeWCTBUA MOXKET UCUMCAATLCA U (MaM) nNpeKpawaTbes npu
HacTynaeHMn/HeHacTynneHnn cobbiTvs, ONpedesieHHOro B COOTBeTCTByloWehd WHAMBUAYaNbHON WHBECTUUMOHHOM
peKkomeHZauuu.

4.9, OnuncaHne PUCKOB, CBA3AHHbIX C BKAOYEHHbIMW B UHANBUAYAIbHbIE MHBECTULMOHHbIE PEKOMEHAALMM LEHHBIMU
6ymaramun uam npousBoaHbIMU GUHAHCOBBIMU MHCTPYMEHTAMM, CAENAKAMM C LLEHHbIMW BymMaraMu 1 (Man) 3aKN0YeHUEM
[OroBOPOB, ABNAIOLMXCA MNPOM3BOAHBLIM GUHAHCOBLIM MHCTPYMEHTOM, nybauKytotca Ha Cavte WMHBECTUUMOHHOIO
COBETHMKA.

4.10. KnneHT BnpaBe camocToATesIbHO Bbi6paTb Ycnyry B JIM4HOM KabuHeTe.

4.11. [ocTtyn KnueHTa K Ycnyram npegoctasnaetca Ha ycnosmax 100% npegonnaTbl.

4.12.  Ycnyra, ykasaHHaa B n. 3.1.1. [oroBopa, ABAAETCA YCAyrod no NPeAoOCTaBNEHUIO eAMHOPa30BOM
NHanBMAYanbHON MHBECTULMOHHON pekomeHaaLmMi. Ycayra okasbiBaeTca MIHBECTULMOHHbBIM COBETHUKOM B AaTy ONAaThl.
O6bem UM cofep:kaHWe onpenenatoTca MHBECTUMLMOHHBIM COBETHUMKOM camocTosTenbHo. [MpepoctaBneHne u (mnu)
nognuncaHne CTopoHaMm Kakux-1Mbo AOKYMEHTOB B AOMONIHEHWE K NpeacTaBAeHnio MHAMBUAYANbHON MHBECTULMOHHOM
peKkomeHZauuKn, NoATBEPHKAAIOLWMX GAKT HAANEKALLETO OKAa3aHMA YCyrn, B TOM YMC/ie aKTOB 06 OKasaHHbIX ycayrax, He
TpebyeTca. Ycnyra aBnseTcA Haf/iexalle OKasaHHOW U NpuHATON KnneHTom, ecan B TeyeHue 3 (Tpex) paboumx aHel c
MOMEHTa NpPeaoCTaBNeHUs eauHopas3oBol MHAMBUAYANbHOM WHBECTULMOHHOW peKkomeHaauuin KnaneHT He 3aasun
MOTUBMPOBAHHOIO BO3PAXKEHWUA Ha KAYecTBO M 06beM TaKMUX YCAYT NMyTeM OTMNPaBKM COOTBETCTBYHOLLEro 0bpalleHuns Yyepes
JINYHBIM KaBUHET NN 3NEKTPOHHYIO NOYTY MHBECTULUMOHHOIO COBETHMKA, YKa3aHHYto B [Jorosope.



4.13.  Ycnyra, ykasaHHasa B n. 3.1.2. [loroBopa, fABaseTcs aboHEeHTCKOW ycayrov no npegocTaB/ieHUo Nepuoanyeckmx
NHOouBMAYanbHbIX MHBECTULIMOHHbLIX PEKOMEHZALMNA, OKa3biBaeMOM Ha OCHOBE BHeceHWa KNMeHTOM nepuogmyeckmx
nnatexken. [encteMe TakoW Ycayrm HaumHaetca B gaTty onnatbl. lepuopg aboHEHTCKOro obcayXuBaHuMa Mo
npeaocTasneHnto NHANBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHZAUMIM yKasbiBaeTcAa B Tapudax (ganee — MNepuoga). Mo
OKOHYaHMM OMNJIa4YeHHOro NepMoaa npeaocTaBaeHme Ycnyrm asBToMaTMYyecku Npoa/ieBaeTca Ha Cneayowmii aHaIorMYHbIN
Mepuoa. KnneHT 06s3aH BHOCUTb NAaTeXu MO TakoW Ycayre BHe 3aBMCMMOCTM OT Toro, 6bi1o M BocTpeboBaHO MM
COOTBETCTBYtOWEE WUCMONHEHMe. HeobxoaumocTb HanpasneHusa KnneHTy WHAMBMAYANbHbIX WHBECTULMOHHbIX
peKkomeHZaumni, NepuoamMyHOCTb MX HaMpaBiEHMA, UX 0ObEM M UX cogepKaHue onpegensaoTca MHBECTULMOHHBIM
COBETHMKOM camocTosTenbHo. [pegoctaBneHne u (Mam) nognucaHne CTOPOHAMM  KaKUX-IMBO [OKYMEHTOB B
OOMONHEHME K npeacTaBneHuio  MHAMBMAYaNbHbIX WMHBECTUUMOHHBIX PEKOMEHZAUUN, NOoATBEpP:KAAWMX GaKT
HaZNeXKalero okasaHua Ycayru, B TOM YMC/ie akToB 06 OKasaHHbIX ycayrax, He TpebyeTca. Ycayra aBaseTca Haanexale
OKas3aHHOM U npuHATOM KaneHTom, ecnun B TedyeHune 3 (Tpex) pabounx aHen ¢ MOMeHTa OKoHYaHuA MNepunoga KaneHT He
3aABUAI MOTMBMPOBAHHOIO BO3PAXKEHUA HaA KayecTBO M OObEM TaKMX YCAyr NyTem OTNPaBKM COOTBETCTBYIOLLENO
obpalleHuns Yepes JIYHbIN KaBbUHET UK 3NEKTPOHHYI0 NoyTy MHBECTULIMOHHOIO COBETHUMKA, YKa3aHHyto B [lorosope.
4.14. Ycnyra, ykasaHHas B n. 3.1.3. [oroBopa, fABAAeTcA eauHopasoBoli Ycayroit no Peb6banaHcupoBke
MHBecTUuMoHHOro nopTdensa 6e3 npepoctaBneHus Ycayru  MoHUTOpUHT  nopTdena. Ycayra okasbliBaeTca
MNHBECTUUMOHHbIM COBETHMKOM B TeyeHuMe [AByX paboumx AHeW C p[atel onaatbl YCAyrM M NpeaocTaB/ieHuA
NHBecTMUMOHHOro noptdens KnveHTom. WMHBECTUUMOHHBLIN nopTdenb MoKeT ObiTb npepocTasneH KnaneHTom
MNHBECTUUMOHHOMY COBETHUKY MOCPEACTBOM JIMYUHOTO KabuHeTa MAM 3N1EKTPOHHOM noyTbl B BuAe ¢alina (dainos) B
¢dopmate PDF nam Excell. B cnyvyae HeaocTaTOMHOCTM AN aHanM3a, C TOYKU 3peHuA MHBECTUMLMOHHOMO COBETHMKA,
npepocTtaBneHHon KnaneHTom WHPOpMaLMuM, OH MMeeT MNpaBoO 3anpocuTb Yy KaneHTa yTouHAOWY WHbOpPMaLMIO.
MpepoctaBneHne u (M) noanucaHve CTOPOHAMM KaKUX-IMBO [OKYMEHTOB B AOMOJHEHWME K NpPeACTaBlAeHUI0
NHaMBMAYanbHOW MHBECTULMOHHOW PeKoMeHZauuu, NoATBep:KAatowmx GakT Hag/exalero okasaHua Ycnyru, B Tom
yucne akToB 06 OKasaHHbIX ycnyrax, He TpebyeTtca. Ycayra ABNAeTCA HaanexKalle OKa3aHHOM M NpuHATon KnneHTtom, ecam
B TeyeHue 3 (Tpex) paboumx gHeil ¢ MOMeHTa npegocTasneHuns Ycayrm B dopme NHAMBUAYaNbHOW MHBECTULMOHHOM
pekomeHZauun KAneHT He 3aABU MOTUBMPOBAHHOMO BO3PaXeHMA Ha KauyecTBO M 06bemM Takux ycayr nyTem OTNpaBKu
cooTBeTCTBYtOWEro obpaweHua yepes JIMYHbIA KAaBUHET WMAM 3NEeKTPOHHYI noyTy WMHBECTUUMOHHOrO COBETHMKA,
yKasaHHyto B [lorosope.

4141. Bo wusbexaHue COMHEHWIA, MHBECTULMOHHbIN COBETHWK HE YMNO/JHOMOYEH YMpaBaATb WMHBECTUUMOHHbIM
noptdenem KnneHta n/mam kKaknm-nmb6o obpasom AeincTBoBaTb B OTHOWEHUN MHBECTMLMIA KIMeHTa OT CBOEro MMeHu 1amn
OT UMeHU KnmeHTa.

4.15. 1o MOMEHTa UCTEeYEHUS CPOKa AencTBua MHAMBMAYAIbHON MHBECTULMOHHOM pekoMmeHaaumMm MHBECTULIMOHHBIN
COBETHWK BMpaBe OCYyLeCTBUTb OT3blB MHAWBMAYANbHOM WHBECTULMOHHON pPEeKOMEHAALMM MyTeM HanpaBieHuA
yBegomneHusa KnueHty B ¢dopme n cnocobom, KOTopbiM paHee 6blna npegoctaBneHa oT3biBaemas MHAMBMAYyanbHan
WHBECTUUMOHHaA pekomeHaauma. C momeHTa HanpasaeHusa MHBECTULUMOHHBIM COBETHUKOM yBegOMNEHUA 06 OT3biBe,
NHauBMAayanbHaa MHBECTULMOHHAA PEKOMEHAALMA ABAAETCA HEaKTyalbHOW M NpeKpalLaeT CBOE aelicTaue.

4.16. B cnyyae npepoctaBneHna WHBECTULMOHHBIM COBETHUKOM MHOOPMaUUM O GUHAHCOBbIX MHCTPYMEHTax W
CAEeNKax C HUMM, He asaatoleincs NHANMBMAYaNbHOW MHBECTULMOHHON peKOMeHAaLMen, KOTopas, O4HAKo, PasyMHO
MoXKeT OblTb BOCNPUHATA B KayecTBe TaKOBOM, WHBECTULMOHHBIA COBETHUK WHOOPMUPYET AMLO, KOTOPOMY
npefocTasaseTcA Takaa MHGOpmauusa, nyTem nNpeaocTaBNeHUA Aucknermepa: «[aHHaa MHbOpmaumAa He ABAAETCA
WHOMBWUAYaNbHON MHBECTULMOHHON PEKOMEHAALMENY.

4.17. B uenax npenoTBpalleHMs KOHQAMKTA WMHTEPECOB MeXAy WMYLLECTBEHHbIMU W APYTMMW  MHTEepecamwu
MNHBECTUUMOHHOIO COBETHMKA U ero addUANPOBAHHBIMMU NMLAMMN U KNWEHTa U ANA YMEHbLUEHUA BO3MOMXHbIX HEFaTUBHbIX
NnocneAcTBMin TaKoro KOHG/IMKTA MHTepecoB, MHBECTULMOHHDIA COBETHUK B CBOEM NPodeccMOoHaNbHON AeATENbHOCTH,
cBA3aHHOMW ¢ JloroBopom, 06a3yetcA cobntogate 6e3ycnoBHbIM NPUHUMN NpuopuTeTa MHTepecoB KnueHTa Hag
CO6CTBEHHBIMM MHTEPECAMM U NPUHLMIMBI PaBHOMO M CNPaBeA/IMBOrO OTHOWEHUA K KnneHTam. KnneHT noatseprkaaerT,
4yTo yBeAoM/eH 06 WCTOYHMKAX BO3HWKHOBEHMA W oblWem XapaKTepe KOH/AMKTa WHTepecoB WMHBECTULMOHHOIO
COBETHMKA M KnueHTa, BO3HMKAlOLWLIEro MpWU OKasaHuu Ycayr, B CcNyvyae npegoctasneHva  MHameuayanbHowm
WHBECTULUMOHHOW peKOMeHZauUKn, CoAeprKallelt onncaHue LEeHHbIX Bymar, cAenok ¢ HUMMU, ecnn MHBECTULMOHHDIM
COBETHUWK B/IALEET TAaKMMM Ke LEeHHbIMU Bymaramum MAM HamepeH COBEPLINTb C HUMW CAENKY; B C/lydae 3aKNo4YeHuA
MNHBECTULUMOHHBIM COBETHMKOM [AOFOBOPOB C TPETbMMW JMLLAMM, MPesyCMaTpUBAOWMX BbINAATy BO3HArpaXKAeHUM 3a
npepoctasneHne  KnveHtam  UHoMBMAYaNbHbIX  WMHBECTUUMOHHBIX  PEKOMEHZAUMW; B CAyyae  3aKAl4YeHus
MNHBECTUUMOHHBIM COBETHUKOM [OrOBOPOB C TPETbMMM AMLAMM, MPEeAyCMaTPUBAOWMX BbINAATy BO3HArparkaeHuA
MNHBECTUUMOHHOMY COBETHWUKY M (MAM) NpenocTaBfeHne MHbIX MMyLLecTBEHHbIX 6nar u (uau) ocsoboxaeHue oT
0653aHHOCTM COBEPLIMTL OnpeneneHHble AeNCTBMA, B C/lyd4ae coBepllieHua KnmeHTamu AelCTBUIA, NPesyCMOTPEHHbIX
NHanBMAYyanbHON WHBECTULMOHHON pPeKOMeHZauMeln; B caydae npenoctasneHns UHAMBUAYANbHbIX MHBECTULMOHHbIX
peKoMeHZauMM, coaepKalmx onucaHue LeHHbIX bymar, cAenoK € LLeHHbIMWU Bymaramum, SMUTEHTOM UAW 06S3aHHBIM
NIMLOM MO KoTopbim sBAfeTcA adduampoBaHHoe L0 WMHBECTULMOHHOTO COBETHWKA; B C/y4ae MNpeaocCTaBieHUs
NHanBMAYanbHbIA  WMHBECTULMOHHBIX PEKOMEHAALMI, COAEp)KalLMX OMUCaHME CAENOK C LeHHbIMM Bymaramu,
KOHTPareHTamMmm KAMeHTa No KoTopbiM byayT aBnaTbcAa adpdpuampoBaHHble anua MHBECTULMOHHOIO COBETHUKA, UK ecun
yKasaHHble caenku byayT coepwaTbca nNpu ydyactum apduanpoBaHHbIX AnL, MHBECTULMOHHOIO COBETHMKA; B MHbIX
C/ly4anx, Korga Npu OcyLLecTBNEHUU AEATENbHOCTU MO MHBECTULUMOHHOMY KOHCY/bTMPOBAHUIO, MO PasyMHOM OLEHKe



MHBECTULUMOHHOIO COBETHMKA, BO3HWKAET MM MOXET BO3HUKHYTb KOHPAMKT MHTepecoB. Mpu 3Tom MHBECTULMOHHDIN
COBETHMK MPUHMMAET BCe HeobXoAMMble Mepbl MO BbIABAEHUIO U KOHTPOMO KOHGMAMKTA MHTEPECcoB, a TaKKe Mo
npeaoTBpaLLEHMIO €ro NOCAeACTBMIN B COOTBETCTBMM paBUIammn BbIABAEHUA U KOHTPOAA KOHGIMKTOB MHTEPECOB Mnpu
OCYLLECTBAEHUN  AEATENbHOCTM MO  WMHBECTULMOHHOMY  KOHCYAbTMpOBaHMiO B ObwectBe C  oOrpaHUYeHHOM
OTBETCTBEHHOCTbIO «BWUTKOraH», ogHaKO B CWMAY OCyWEeCTBAEHUA WMHBECTUUMOHHBIM COBETHUMKOM AEATe/sbHOCTU Mo
WMHBECTUUMOHHOMY  KOHCY/IbTUPOBaHUIO, Hanuuma y WMHBECTMUMOHHOrO COBETHWKAa MapTHEPOB, KOHTPAreHTOos,
addUAMpPOBaHHbIX ML, ANA KOTOPbIX MHBECTULMOHHbLIA COBETHWK MOMET OCYLLECTBAATb YCAYyrn, WMHBECTULMOHHbIN
COBETHMK NO O6BEKTUBHbLIM U HE3aBUCALWMM OT BOAU U OAEWNCTBMI MHBECTULMOHHOIO COBETHMKA MPUYMHAM MOKET He
npeaoTBPaTUTb BOSHUKHOBEHME M3 YKa3aHHbIX MCTOYHMKOB KOHPIMKTA MHTepecoB ¢ KaneHToM. KnMeHT noaTBepKaaeT,
YTO O3HaKoMMACA ¢ MpaBUNaMK BbIABNEHUA U KOHTPOAA KOHGIMKTOB MHTEPECOB MpU OCYLLECTBAEHUN AeATeNbHOCTU Mo
WHBECTULMOHHOMY KOHCY/NbTMPOBaHMIO B O6wectBe C OrpaHWMYEHHON OTBETCTBEHHOCTbIO «BuTKoraH» Ha Caiite
MHBECTULUMOHHOTO COBETHWKA, C MHPOpPMaLMen O BO3MOXHOCTM BO3HMKHOBEHUA KOHQIMKTA UHTEpPEecos
MHBeCTVILI,VIOHHOFO COBETHUKa U KJ'IVIEHTa, MCTOYHUKaX €ero BO3HUKHOBEHUA WU ero O6IJ.I,eM XapaKTtepe KOHd)J'IVIKTa
WHTEepecos.

4.18. Cnocobamu obmeHa coobLueHnaMM mexay CTOpOHaMU ABNAKOTCA:

. JInuHbIi KabuHeT. CTOPOHbI NpU3HaOT JIMYHBIA KAaBUHET OCHOBHLIM (MPUOPUTETHLIM) crnocobom obmeHa
coobueHnamm mexay CTopoHamu (KaHaiom CBA3N);
. IneKTpoHHaA noyta. ObmeH coobuweHuamn mexay CTOPOHaMM MO 3/EKTPOHHOW MoYTe MNPOU3BOAMTCA C

MCNONb30BaHMEM aAPECA INEKTPOHHOM NOYTbl KAneHTa, ykasaHHOro B AHKeTe KaveHTa M aApecoB 3N1eKTPOHHOW MoYThI
MHBECTMLMOHHOIO COBETHMKA, YKa3aHHbIX B MpunoxeHuu 3 K [Jorosopy.

o MNouToBas cBA3b.
5. MOPALOK PACHETOB
5.1. CTOpOHbI onpeaensatoT ueHy Ycnyr ucxogs us suaa v NMepnoga oKasaHWA ycayr, ykasaHHbIX B Tapudax.
5.2. Onnata Ycnyr, ykasaHHbix 8 . 3.1.1. n n. 3.1.3. JjoroBopa, OCyWwecTBAAETCA €AMHOBPEMEHHbIM aBaHCOBbIM

naaTeXKom B pasmepe, npeaycMoTpeHHom Tapubamu.

5.21.  Onnara Ycayr, ykasaHHbix 8 n. 3.1.2. [loroBopa, OCyLLECTBAAETCA aBaHCOBbIMM NIATEXKaMM, NPEACTABAAIOLLMMM
cobow aboHeHTCKyto NaaTy 3a npeaocTasneHue Ycnyru 3a MNeproa, Mcumcasemblii Co gHA onnatbl YCAYyru B COOTBETCTBUM C
Tapudamun. Pasmep nnaterka KnuveHta 3a [Mepuos ABNSETCA MNOCTOAHHOM Be/IMYMHOM, He 3aBucAWeEN oT obbema
baKkTUUecKkn nonyyeHHbIX Ycnyr. KnmeHT cornawaeTcs, 4To nocae nepBoi onnatbl YCAYru, CNMcaHMe AeHEXHbIX CpeacTs
3a npogsieHne OKasaHuAa YCayrM Ha nocaenyrolmii aHanoru4yHblA  Mepuvos, COrnacHoO AencTsyloWwMM Ha  gaTy
npuobpeteHus Ycayrm Tapudam, O6yaeT NnpoucxoamTb aBTOMaTUYECKM ¢ BaHKOBCKOM KapTbl KineHTa, ¢ KOTOpoW 6bin
OCYLLECTB/IEH NePBOHAYabHbIM NAaTeX. 3a 3 (TpW) KaNeHJAPHbIX AHA L0 aBTOMATUYECKOTO CMUCAHUA AEHEXKHbIX CPeacTB
KnveHTy HanpasnsaeTcA COOTBETCTBYOLWEE yYBefOMAeHNe B JINUYHbIN KabUHET, Ha SNEKTPOHHYIO MOYTY U B MecceHaxep
Telegram (npu MCNonb30BaHUM €ro B KayecTBe cpeactsa cBA3M no [orosopy). AN OTKNHOYEHMS aBTOMATUYECKOro
naaTexa 3a Ycnyru, ykasaHHole B n. 3.1.2. JloroBopa, M 0TKasa OT TaKol ycayrmn, KnneHT He no3aHee, yem 3a 24 yaca go
OKOHYaHWA onnayeHHoro lNepuopa, AO/MKEH M3MEHWUTb HACTPOMKKM JIMYHOro KabuHeTa (Npoduib-HaCTPOMKU-CNMCOK
TapudoB-OTMEHUTb MNOAMMUCKY) MAM B TOT Ke CPOK HanpaBuUTb WMHBECTULMOHHOMY COBETHWMKY COOTBETCTBYHOLLEE
yBe4OM/IEHME Ha 3/IEKTPOHHYHIO NOYTY, YKa3aHHyo B [MpunoxkeHunn 3 K Jorosopy.

5.2.2. B cnyyae oTkasa KnveHTa ot nonyyeHus Ycayru, ykasaHdon 8 n. 3.1.1. wam n. 3.1.3. [loroBopa A0 ee nosyyYeHus,
KnneHT Bnpase HanpaBuTb MHBECTULMOHHOMY COBETHUKY NOCpeacTBOM JIMYHOrO KabUHETa UAM HA SJIEKTPOHHYHO NOYTY,
yKasaHHyto B lMpunoxkernun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe Mpefon/avyeHHblX AeHeXHbIX cpeacts. Bosspar
AEHEXKHDbIX CPEACTB OCYLLECTBAAETCA C Y4ETOM NOMOKEHUM n. 5.2.6. [lorosopa.

5.2.3. B cnyyae oTkasa KameHTa oT nonydyeHua Ycayru, yKasaHHol B n. 3.1.2. [loroBopa, A0 ee noayyenusi, KnneHt
BMNpaBe HanpasuTb WMHBECTULMOHHOMY COBETHWKY MNOCPEACTBOM JIMYHOrO KabMHETAa MAM HA SNEKTPOHHYK MOouTy,
yKasaHHyto B lMpunoxernun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe Mpefon/avyeHHblX AeHexHblX cpeacts. Bosspat
OEHEXHbIX CPeACTB OCYLLECTBASETCA C Y4ETOM NONOXKeHMN N. 5.2.5. u n. 5.2.6. Jorosopa.

5.2.4. B cnyyae oTkasa KnueHta oT nonydeHua Ycnyru, ykasanHou B n. 3.1.1. wam n. 3.1.3. JloroBopa nocne ee
No/ly4eHUA, He CBA3AHHOIO C HEUCMONHEHMEM WAN HeHag/exalmm WUcrnonHeHvem o6a3aTenbcT8 MHBECTULMOHHBIM
COBETHMKOM, BO3BpaT NpesoniayeHHbIX eHEeXHbIX CpeaCcTB He MPOM3BOAUTCA.

5.2.5. B cnyyae oTKasa KnaueHTa oT nonydeHus Ycayru, ykasaHHoh B n. 3.1.2. [oroBopa, He CBSi3aHHOIO C
HEUCNOJIHEHWMEM WAM HeHag/eXallMm McnosHeHnem o6:A3aTenbcts MHBECTULMOHHBIM COBETHMKOM, MOC/Ae Hadvana
nosyyeHua Takon Ycayru, KnveHT BnpaBe HanpasuTb WMHBECTULMOHHOMY COBETHWMKY TpeboBaHWe O BoO3BpaTe
npesonnavyeHHbIX AeHeXHbIX cpeacTs. Takoe TpeboBaHWe HanpaeaseTcas MHBECTULMOHHOMY COBETHUKY Yepes JIMYHbIN
KabMHET M Ha 3NEKTPOHHYIO NOYTY, YKa3aHHyto B MNpuaoxeHnn 3 K [lorosopy. [JaToi OKOHYaHWA NpeaocTasaeHuns Ycayrm
byneTt ABnATbCA AaTa NoayvyeHus MHBECTUUMOHHbIM COBETHMKOM TpeboBaHMA O BO3BpaTe AEHEXHbIX cpeacTs. Pacuer
CYMMbl, MoA/jie}Kalllei BO3BpaTy, OMNpenenseTcs C y4yeToM creaylolero: B caydae, ecim TpeboBaHWe O BO3BpaTe
AEHENHbIX CPEACTB NOJIYYEHO B TeueHWe 5 (NATWM) KaneHZapHbIX AHEW ¢ AaTbl OniaTbl YCNyru, AeHeXKHble cpeacTBa
BO3BpaLllatoTca KnneHty B nonHom obbeme, ¢ yYyeTom NonoxKeHuin n. 5.2.6. [loroBopa. B cnyyanx, Korga TpeboBaHue o
BO3BpAaTe AOEHEXHbIX CPeacTB NojaydyeHo nocne 5 (nATM) KaneHAapHbIX AHeW ¢ Aatbl onnatbl Ycayru, Bo3Bpat



npegonnaYyeHHbIX 4eHEXHbIX CPeACTB He NPOM3BOANTCA, eciv B Tapudax He yKasaHbl MHble YCI0BMA BO3BPaTa AEHEMKHbIX
CpeacTs.

5.2.6. TpeboBaHue O BO3BpaTe AEHEXKHbIX CPEACTB PacCMaTpMBaeTcd MHBECTULMOHHbIM COBETHMKOM B TeyeHue 2
(aByx) paboumx gHeit c AaTbl ero nosyvyeHua. B cayyae MOMOKMUTENbHOrO peweHus MHBECTULMOHHbIN COBETHMK
OCyLLecTBAAET AEWACTBMA NO BO3BPATY AEHEXHbIX CpeacTs KaneHTty. B ciydae oTpuuatenbHoro peweHus Kanenty yepes
JInuHbIA KABUHET HanpaBAfeTCA MOTMBMPOBAHHbIN OTKas.

5.2.7. Bo3BpaT AeHEXHbIX CPeACTB OCYLLECTB/AETCA B COOTBETCTBMM C perniaMeHTaMm NAaTeXHbIX CUCTEM U PaCYeTHbIX
6aHKOB TemM ke Cnocobom U MO TeM XKe PeKBU3MTam, Kakum KaveHTom 6bina ocyuwiectsneHa onnata Ycayru. Mpwu
odpopmieHun BosBpaTa WHBECTULMOHHBIM COBETHUKOM MOXKET YAEP)KMBATbCA CEPBUCHLIM CHOP WAM  KOMMUCCUA
H6aHKa\naaTexxHoOW CUCTEMbI 33 BO3BPAT CPEACTB.

5.3. KAneHT camocTosTenbHO HeceT Bce 6aHKOBCKME KOMUCCMOHHbIE pacxoabl No onsiate Ycayr. Onnata no [lorosopy
CYMTAETCA COBEPLIEHHON KAMEHTOM B MOMEHT 3a4MC/IEHUA AEHEXHbIX CPEACTB Ha pacyeTHbll cyeT UHBECTULMOHHOIO
COBETHMKA.

5.4. B cnyuasx pactopskeHus [orosopa B cootBeTctBuM c n. 8.3. [orosopa, npegoniayeHHble CpeacTsa 3a
HEeMcnonb3oBaHHbIVM nepuog Ycayr nognexar Bo3spaty KaneHTy B nosHOM obbeme Tem ke cnocobom M no Tem e
peKkBu3MTam, Kaknum KnmeHtom 6biia ocyliectsneHa onnata Ycayr.

5.5. Bo3BpaT geHerHbIXx cpeacts MHBECTULMOHHBIM COBETHMKOM CYMTAETCA COBEPLUEHHbIM B MOMEHT CMMCAHWUA
AEHEXHbIX CPeACTB C pacyeTHOro cyeta MHBECTULMOHHOMO COBETHUMKA.

5.6. Onnata Ycayr no [lorosopy ocyuwiectenseTtca Ha ycnosuax 100 % npegonnatol.

5.7. Onnata ycnyr no JoroBopy OCYLLECTBAAETCA Yepes3 SNEKTPOHHbIE NJIATEXM C NOMOLLbIO MnaTexHbix cuctem. B

LeNAx coBepleHusa nepeBoaa AeHeXHbIX cpeacTs, KAMeHT nepeHanpaBAseTcs Ha 3alMLLEHHY0 cTpaHuuy MnaTexkHoln
cuctembl Mam 6aHKa, rae BBOAWUT PEKBM3UTbI HAHKOBCKOM KapTbl. WMHBECTULMOHHbLIA COBETHUK HU NPU  KaKKX
obcToATeNbCTBaX He 06pabaTbiBaeT M He OCYLLECTB/IAET XPaHEHME PEKBU3SUTOB DAaHKOBCKUX KApT KAMeHTOB. PeKkBM3UTbI
XpaHATcA M obpabaTtbiBatoTcA, a 6e3onacHocTb nnatexkein obecneymBaeTtcs [11aTEXKHbIMUM CUCTEMAMM UAU DBAHKOM,
KOTOPbIA GYHKLMOHMPYET HAa OCHOBE COBPEMEHHbIX MPOTOKO/JIOB M TEXHONOTMI, pa3paboTaHHbIX MeXAyHapOAHbIMU
nNaTéHbimM cuctemammn Visa International u Mastercard Worldwide (3D-Secure: Verified by Visa, Mastercard
SecureCode) u HauMoHanNbHOW NAaTexKHoOM cuctemoit «Mup» (MirAccept). ObpaboTKa AaHHbIX AepKaTensa KapTbl,
MMeEIOLLLero cyeT KapTbl B HaHKe-aMUTEHTE Ha OCHOBaHWW COBGCTBEHHOrO AOroBopa cyeTa KapTbl GM3MYEcKoro auua c
6aHKOM, NPON3BOANTCA B NPOLLECCUHIOBOM LIeHTpe H6aHKa, cepTudumumpoBaHHbiii no PCl DSS.

5.8. Mpu nepesofe OeHEXHbIX cpeacTB KAneHT 06s3aH CamMOCTOATENbHO U MOJ, CBOKO OTBETCTBEHHOCTb MPOBEPAThH
KOPPEKTHOCTb PEKBU3NTOB B LLE/IAX OCYLLLECTB/IEHMA NepPeBoaa AeHEXKHbIX CpeaCcTs.
5.9. KaccoBbili Yek 0 npoBegeHHoW onnate Ycayr no [orosopy npegocrtasaseTcs KAMeHTy nyTem Hanpas/ieHWs Ha

3NEeKTPOHHYI0 MOoYTY KAneHTa, yKa3aHHyo Npu OCYLLECTBIEHUM NaaTeXa.

5.10. MHBECTUUMOHHDBIN COBETHUK BNpaBe M3MEHATb CyLLECTBYHOWME U BBOAWUTL HOoBble Tapudbl B ntoboe Bpema B
O[HOCTOPOHHEM nopsaKe. Hosble Tapudbl BCTynatoT B cuay Yepes 10 (aecatb) paboumnx gHen ¢ gaTbl UX Ny6AMKALMKM Ha
Cavite MHBECTMLMOHHOFO COBETHWMKA, €CAW MHOMN CPOK BCTYN/JEHUA HOBbIX TapudoB B CUMAy He onpeneneH npu wux
ony6ankoBaHuK. Hosble Tapudbl He pacnpocTpaHATCA Ha Ycnyru, paHee npuobpeteHHble KnneHTtom.

5.11. MNHBECTULUMOHHDBIN COBETHUK BNpaBe NPOBOAMUTb aKLMU U UHble CnelmanbHble MeEPONPUATUA, HanpaBieHHble Ha
npoasueHve Ycnyr, peann3osbiBaTb MNPOrpaMmbl JI0OANBHOCTW, MPeAOCTaBAAOWME CKUOKM Ha noayvyeHue Ycnayr.
NHpopmaLma N AOKYMEHTbI, COAEpMKaLLMe YCAOBUA MPeSOCTaBNEHUA CKMAOK, U MHble MPOrpaMmMbl pasmMeLlatoTca Ha
Cavite MIHBECTULMOHHOIO COBETHMKA U B JINUHOM KabuHeTe KameHTa, 1 ABNAIOTCA HEOTbEMIEMOM YaCTbO HACTOALLErO
Jorosopa.

5.12. B cnyyae HapyweHua KaveHTom ycnosuin JJoroBopa M €ro yci0BUI npegoniadeHHble KAMEHTOM AeHeXKHble
CpeAcTBa He BO3BPALLAIOTCA M MAYT B CHET NoraweHns ybbITKoB MHBECTULIMOHHOTO COBETHUKA, A TaKXKe pacLeHnBatoTcA B
KauyecTBe HeYCTOMKM 3a HapyLleHWe ycioBuiA [lorosopa.

5.13. KnveHT noaTtBep:KAaeT, YTo OH OCBEAOMJ/IEH O BO3HMKHOBEHWW Yy Hero obA3aTenbCTB MO ynaaTe Hanoros B
OTHOLIEHUN NOAYYaeMbIX MM [OXOL0B OT COBEPLIEHMA oOnepauuin ¢ GUHAHCOBLIMM MHCTPYMEHTAMM, M HeceT
CaMOCTOATE/IbHYO OTBETCTBEHHOCTb MO ynaaTe BCEX MPUMEHMMbBIX HaI0rOB.

6. MPABA N OBA3SAHHOCTU CTOPOH
6.1. KNneHT umeeT npaso:
. nony4yaTb M MCNONb30BaTb B CBOMX MWHTEPecax Ha YCNOBMAX HacToswero [lorosopa nNpeaocTaBieHHble
MHBECTULMOHHBIM COBETHMKOM YCNyru B o6beme, ykasaHHOM B Tapudax;
. TpeboBaTb OT MHBECTMUMOHHOTO COBETHWKA Hag/1eXKallero WCMonHeHWs 0683aTenbcTs, NPeayCMOTPEHHbIX
HacToAwmm [lorosopom;
. HanpaeBuTb 3anpoc WMHBECTULMOHHOMY COBETHWMKY 3anpoc O npeaocTaBieHUM MHOOPMALUM B OTHOLLEHMM

JaHHOM paHee WHAMBMAYANbHOW MHBECTULMOHHOM PEKOMEHZALMM B C/Aydyae npeKkpalieHua [orosopa B pamkax
YCTaHOBNEHHOrO 3aKOHOAATENbCTBOM CPOKA XPaHEHUS AOKYMEHTOB M MHpopMauun, a MHBECTULMOHHBIA COBETHMK
06a3aH B TeyeHue 10 (gecatn) paboumx AHe CO AHA MOAyYeHMA 3anpoca npesocTaBuTb MHAMBMAYANbHYHO
WMHBECTMLMOHHYIO PEKOMEHAALMIO, AaHHYI0 eMy paHee B pamKax [loroBopa Mau ee Konuio.



. HanpasuTb 3anpoc MHBECTULLMOHHOMY COBETHUKY O NMOY4EHUU MHON MHPOPMALMU U LOKYMEHTOB, CBA3AHHbIX C
AeAatenbHOCTbio MHBECTULIMOHHOIO COBETHWKA, B COOTBETCTBMWU C MOJOXEeHUAMWU basoBoro cTtaHgapTta 3awWuTbl Npas U
MHTEpecoB OU3NYECKUX W  OPUSMYECKUX AWUL, — nosayyvateneir (UHAHCOBbLIX YCAYr, OKa3blBAaEMbIX YaeHaMu
Camoperyampyembix opraHmsaumin B cdepe ¢GUHAHCOBOTO pPbliHKA, OOBbEAMHAIOWMX WHBECTULMOHHBIX COBETHUKOB
HauumoHanbHoM accoupmaLmMm y4acTHMKoB $oHA0BOro pbiHka (HAY®OP).

6.2. KnueHT 06a3aH:
° HaZneKale UCNosHATL obAsaTensbcTsa no [Jorosopy, B TOM Yncsie onaadmBeaTth ycayru no Jorosopy;
. CBOEBPEMEHHO NPEAOCTaBAATb aKTyasibHble U AeACTBUTENbHbIE MHOOPMALMIO U AOKYMEHTbI, B TOM YnUcie AN

OKasaHua ycnyr v onpegeneHvs csoero VHBECTULMOHHOrO npoduas, yBeaomnaTb MHBECTULMOHHOIO COBETHWKa 06
M3MEHEHMU WHPOPMaLMK, NPefoCTaBNeHHON paHee Ans onpegeneHns WMHBeCTMUMOHHOrO npoduna KnueHta, no
TpeboBaHNO WHBECTULMOHHOIO COBETHWKA NpPeACTaBNATb MNOATBEPXAAloWMe MPeaoCTaBAeHHYIO  WHOGOPMaLMIO
NOANUHHbIE OOKYMEHTbI. anI onpeaneneHnn HUHBECTUUMOHHOIO I'IpOd)VII'IFl K/IMEeHTa MHBECTVILI,VIOHHbIVI COBETHUK
nosaraeTca Ha UHGOPMaLMIO, NPeOCTaBNEHHYI0 KineHToMm, 1 He 0653aH NpoBepPATb ee 4OCTOBEPHOCTb U aKTyaIbHOCTb;
o YKa3blBaTb /1A 3aKN04eHMs U ucnonHeHus [orosopa Homep TenedoHa, Bnagesnbuem (aboHEHTOM) KOToporo
ABNAETCA HEMOCPEACTBEHHO KAMEeHT 1 06Ccay»KuBaHMe KOTOPOro Npou3BOAMTCA POCCMIICKMM ONepaTopoM CBA3W, aapec
3NIEKTPOHHOW MOYTbl, Biafenbuem (nonb3oBaTenem) KOTOPOro ABAAETCA HEMOCPeACTBEHHO K/AMEHT, naHHble
mecceHgpkepa Telegram, nonb3oBatesieM KOTOPOTO ABAAETCA KMEHT;

° obecneuynBaTtb PaboTOCNOCOOHOCTbL KaHA/NOB CBA3M, TEXHMYECKOro obopypoBaHus Ana noaydeHua Ycayr no
[orosopy;

. NONb30BaTbCA Pe3y/NbTaToOM YCAYr UCK/AUMTENBHO B CBOMX WMHTEpecax, He nepefasaTb U He MpenocTaBAATb
[0CTyn K Ycnyram TpeTbMMn nLamm;

. CaMOCTOATE/IbHO OCYLLECTBASATb MOHUTOPUHT MHBECTULMOHHOrO noptoens B cayyae, ecim UNHBECTULMOHHDBIN
COBETHUK He ocyuecTBaseT MOHUTOPUHI MHBECTULMOHHOMO NopTheNs Ha OCHOBAHWWN OTAE/bHbIX COrNalleHuii;

. Hesamen/IMTe/IbHO YBeAOMUTb MHBECTULMOHHOTO COBETHMKA O PACKPbLITUM, Nepesaye, NPeaocTaBAEHUN U (Mau)
pacnpocTpaHeHun u (uam) ytpate KaneHTom KoHouaeHunanbHon nHdopmaumnm;

. CamMoCTOATENbHO NMBO C NpUBAEYEHMEM CTOPOHHUX HE33aBUCUMbIX CMELMannCTOB OLEHMBATb BO3MOMKHOCTb

cosBepuwieHnA UAUM OTKa3a OT coBeplleHMnA CAeNIOK Ha d)VIHaHCOBbIX PbIHKax C y4eTOM NOJy4YeHHbIX MHANBUAYANbHbIX
MHBECTULMOHHbIX peKomer,au,MVl, B TOM YUCNe YTOYHATDL ocobeHHOCTU 3adKOHO4aTeNIbHOIo U Ha/I0roBOro peryanmpoBaHnA
B UHOCTPAHHbIX HOPUCOUKUNAX, PUCKN U BO3MOXXHble HeratTMBHble nocneancrtsmAa Toro UM UHOro peweHuA, yYmTbiBaTb
pacxoabl, KOTOpble MOTYT BO3HUKHYTb B CBA3U C UCNOJIHEHMEM CAENOK, MMetlowmeca y KarMeHTa akTuBblI, 0b6sa3aTenbCTBa U
MHble 06CTOATENbCTBA, CBA3aHHble C AMYHOCTbIO KauneHTta. KaneHT He AO0/TKEH PYKOBOACTBOBATLCA WCKNKOYUTENIBHO
MHAMBM,D,yaﬂbHOVI VIHBECTVILI,MOHHOI\;I peKomer,aumef/'l KaK e AMHCTBEHHbIM d)aKTOpOM, BANAIOLWLMM HA NPUHATUE KaneHTom
TOro UM UHOTO peleHna.

6.3. MHBECTUUMOHHbIN COBETHUK 06A3aH:

. OCYLLEeCTBNATL AeATe/IbHOCTb N0 MHBECTULLMOHHOMY KOHCY/IbTUPOBAHMIO f06POCOBECTHO, PasyMHO M He BNpaBe
3/10ynoTpebaTb CBOMMU NPaBaMu U (MAK) yweMnaTb MHTepecbl KIMeHToB.

. onpegenatb (06HOBNATL) WMHBECTUMUMOHHLIM NpPodUIb B COOTBETCTBMM C YTBEPXKAEHHbIM [MopsagKom
onpegeneHns MHBeCTMUMOHHOro npoduns;

. NPMHUMATb Mepbl MO BbISBNIEHUIO U KOHTPOIO KOHG/IMKTA WMHTEPECOB, a TaKKe MO NpPeoTBPALLEHWUIO ero

nocneacTeuin B COOTBETCTBMM [1paBUAamMM BbIABAEHWUA M KOHTPONS KOHQIMKTOB MHTEPECOB NPU OCYLLECTBEHUM
[eATeNIbHOCTU NO MHBECTULMOHHOMY KOHCY/IbTUPOBaHMIO B ObLiecTBe C OrpaHUYeHHON OTBETCTBEHHOCTbIO «BUTKOraH»,
pasmelLeHHbIMK Ha CaitTe MHBECTMUMOHHOTO COBETHMKA.

6.4. MHBECTUUMOHHLIM COBETHMK BMNpaBe:

. NpuB/EKaTb TPETbUX NUL, AN UcnosHeHus [oroBopa 6e3 cornacoBaHusa C KAMeHTOM, 3a MCKAYeHWem
HenocpeacTBEHHOro  npepocTasieHna  WHAMBUAYANbHbIX  MHBECTULMOHHBLIX PEKOMEHAALMMN,  OCYLLECTBAAEMOro
YNONHOMOYEHHbIM ~ PaboTHUKOM  MIHBECTMLUMOHHOTO  COBETHWMKa. [lopAAOK  OCYLLeCTBNeHWA  B3aMMOLENCTBUA
MHBECTULMOHHOTO COBETHMKA C TPETbMMM IMLLAMU, NMPUBJAEKAEMbBIMM C LLE/IbI0 OCYLLECTBNEHUA [loroBopa, peryampyerca
OTAENbHbIMW AOTOBOPAMM U COrNALLEHMAMM U He ABAAETCA CYLLLECTBEHHbIM yCN0BMEM [OroBopa;

. 3anpawmneatb y KaveHTa AONONHUTENbHYIO MHOOPMaUMIO B LLENAX OKa3aHMA YCAyr, eciv Takas MHdopmauus
HeobxoaMMa AN HAANEXKALLEero MCMONHEeHWA YyCayr nyTem pasmelleHus B JIMUHOM KabuHeTe COOTBETCTBYHOLLEMN
nHbopmaunu;

. NPUOCTAHOBUTbL MM OTKA3aTbCA OT UCMONHEHUA YCAYyr B OAHOCTOPOHHEM MOpPAAKe C yBeAomneHnem KaveHTa B
JInuHOM KabuHeTe 1 NO 3NEKTPOHHOM nouTe:

o ecnn KAMeHT He nNpesocTaBuT No 3anpocy MHBECTULLMOHHOIO COBETHUKA AaHHble, HEOBX0AMMble AR OKa3aHuA
Ycnyr, U MHOTO HeucnoaHeHUa 06a3aTenbCTs No [LoroBopy, 40 MOMEHTA NOAYYEHUA TPebYEeMbIX AaHHbIX;

o B C/lyyae BO3HMKHOBEHMA CMOPHbIX MPETEH3MOHHbIX CUTyauuit B CBA3M C McnonHeHuem Jorosopa Ao
paspeLleHnn CNoPHbIX CUTYaLLNIA;

o B C/lydyae BO3HMKHOBEHWMA HapylueHuit B paboTe obopyaoBaHMA, NPOrpaMMHOro obecneyeHus U (MAK) MHbIX

TEXHUYECKUX CPeacTB, KoTopble WMHBECTULMOHHbIN COBETHUK WMCMOAb3yeT ANA OKasaHuA KaueHTy Ycayr, a TaKke
OCYLLEeCTBAEHUA NPOPUNAKTUUECKMX PaboT;



o B C/NydYasAx, ec/M WUCNosiHeHMe [loroBopa MOMKET MPUBECTM K HapylleHWo MHBECTUUMOHHBLIM COBETHMKOM
TpeboBaHMA 3aKoHogaTenbcTBa Poccuitickoit degepaumm, HOPMATMBHbLIX MPABOBbIX aKToB, ba3o0BbiX CTaHA4APTOB
camoperyaMpyemoit opraHnsaummn, Y1eHOM KOTOPOI OH ABAAeTcA, U (Man) 06a3aTesnbeTs, NPUHATBLIX MHBECTULMOHHBIM
CoBETHMKOM nepeg, KnneHtom v (Mamn) Tpetbumm IMuamm;

o) B C/ly4asiX OTCYTCTBMA KOPPEKTHbIX CBEAEHUI KNMEHTA, C MOMOLLbIO KOTOPbIX 6b1710 6bl BO3MOKHO YCTaHAB/IMBaATb
€BA3b € KnMeHTOM C Lenbio oKasaHua Ycnyr;

o) B Cny4ae, ecnn MHBECTULMOHHDbIM Npodunb KnneHTa He onpegeneH.

° AHHY/IMPOBATb MO CBOEMY YCMOTPEHWUID paHee onpegeneHHblt KaneHty WMHBECTULMOHHBbIM npodunb, ecau

MHBECTUUMOHHDBIN COBETHUK HEe MOJIlyYyns BO WCMONHEHME cBoero TpeboBaHWAa O npegocTaBaeHuMn (obHOBNEHWUMN)
KnueHTtom HoBOM AHKeTbl ans onpegeneHna MIHBecTMUMOHHOro Nnpoduns;

. OCYLLUECTBAATb MHble NPaBa, BblITEKaKOLWME U3 NPaBOOTHOLWEHMI CTOPOH Mo OKasaHuio Ycayr.
7. OTBeTcTBEHHOCTL CTOPOH
7.1, CTOpOHa, HE MUCMNOMHMBLUAA WM HEHaa/exalmm ob6pasom wucnosHuBWas o06A3aTeNbCTBa MO HACTOALEMY
Jorosopy, HeceT OTBETCTBEHHOCTb B COOTBETCTBUM C AEMCTBYHOLLMM 3aKOHOA4ATENbCTBOM Poccuiickon Pepepaumu.
7.2. B cnyuanx, Korga B COOTBETCTBMU C YCAOBUAMM AEMCTBYIOLLMX HOPMATMBHbIX MPaBOBbIX aKTOB U (MK) YCIOBUAMM

OKasaHuAa Ycayr, npeaycmMmoTpeHHbIMU [loroBopom, MHBECTULMOHHDBIA COBETHMK MOMKET HEecTM OTBETCTBEHHOCTb Mepes
KnveHTom, yKasaHHaA OTBETCTBEHHOCTb OFPaHWUYNBAETCA peanbHbiM ywepbom, pasmep KOTOPOro He MOXKET NPeBbIWaTb
CYMMYy BO3HarpaxKaeHus, ynnayeHHoro KameHTom MHBECTULMOHHOMY COBETHUKY 33 OKa3aHMe COOTBETCTBYHOLEN Ycnyrm
B cooTtBeTcTBuM ¢ n. 3.1.1. Aorosopa, n. 3.1.3 [lorosopa nau Ycayru B cootsetctemm ¢ n. 3.1.2. loroBopa 3a onaa4yeHHbI
Knuentom MNepurog, 8 KOTOpom VIHBECTULIMOHHBIM COBETHUKOM 6b110 AONYLWEHO HapyLweHWe 06A3aTeNnbCTB.

7.3. KAMEHT HeceT camoCTOATE/IbHYIO OTBETCTBEHHOCTb 33 MPUHATME MHBECTULMOHHBIX PELIeHWUA 06 MCMONHEHUN
NnoJiyYeHHbIX no Jorosopy MHANBUAYANbHbIX UHBECTULMOHHBIX PEKOMEHAAL M.
7.4, MHBECTUUMOHHDBIN COBETHMK He HeceT OTBETCTBEHHOCTM 3a YObITKM, MNOHeceHHble KaneHTom B caydyae

npenocTaBieHns HenoCcToBepHOU WHoOpMaLMM ans onpegeneHvua WMHBECTUUMOHHOrO MNpodunsa, a TakkKe B Cayyae
HenpeaocTaB/ieHUs/HeCBOEBPEMEHHOIO NpeaocTaBaeHUa KameHtom MHGopmaummn gas nepecmoTpa MHBEeCTULMOHHOro
npoouns.

7.5. MHBECTULMOHHDLIA COBETHUK HE HeceT OTBETCTBEHHOCTW 3a YObITKM, MOHeceHHble KAneHTom B cayyae, ecu
KnmeHT coBepwmna caenkn ¢ GUHAHCOBbIMM MHCTPYMEHTaMM Ha OCHOBAHMM NpefoCTaBNeHHON WHauBUAOyanbHOM
MHBECTULMOHHOW PeKOMeHAALMK, C OTCTYNNEHMEM OT YC/I0BMIM, YKa3aHHbIX B peKOMeHaaumuu (/vamn 8 LOrosope), B Tom
yncae, YacTMYHO B0 3a NpeaenaMm CPOKOB, YKa3aHHbIX B MHAMBKAYaNbHON MHBECTULMOHHOM peKOMEHAALIMM, a TaKKe
B MHDbIX C/Ty4asiX, YCTAHOB/IEHHbIX 3aKOHOM.

7.6. MHBECTULMOHHDLIA COBETHUK He HeceT OTBETCTBEHHOCTM B C/y4ae, ecin Ycayra He MOKeT ObiTb OKasaHa
HagnexKawmm obpasom B pesynbTate AencTeus u (unu) bespeinctsmsa KnmeHTa u (Mam) TpeTbux n,.
7.7. MHBECTULMOHHDIV COBETHUK He rapaHTUpyeT KANeHTy JOXOAHOCTb MHBECTULMOHHOW AeATENbHOCTM U NoJTyYeHue

oXuaaembix KIMEHTOM pe3ynbTaToB BCAEACTBME NPUHATUA KAMEHTOM OKasaHHbIX ycayr MHBECTULUMOHHBIM COBETHUKOM,
M He NpeaocTaBfseT AtobblX WMHbIX FapaHTWiA, 3a WCKAOYEHWEM COOTBETCTBUA WMHAMBUMAYANbHOW WMHBECTULMOHHOM
peKomMeHZauMM  UHBECTMUMOHHOMY npodunto  KnveHTa. [pepgoctaBnsdemble  MIHBECTULMOHHBIM  COBETHWKOM
NHaMBMAYaNbHblE MHBECTULMOHHbIE pekoMeHZauun no [loroBopy HOCAT PeKOMeHAATeNbHbIA XapaKTep, pelweHus o
coBeplueHnn KAMEeHTOM KaKux-Mbo AencTBuii ¢ GUHAHCOBBIMM MHCTPYMEHTaMM NpUHUMatOTCA KaneHTom. PesynbTatbl
COBEPLUEHUA CAENOK C OWHAHCOBLIMM  WMHCTPYMEHTaMM Ha OCHOBaHUM WHAMBUAYaNbHbIX MHBECTULMOHHbIX
peKkomMeHZauMii B MPOLWJIOM He ONpeaenstoT Pe3y/bTaToB COBepLIeHWUs CAeNOK C GUHAHCOBbIMU MHCTPYMEHTaMM Ha
OCHOBaHMM MIHAMBUAYANbHbIX MUHBECTULIMOHHBIX PEKOMEHZAUMI B ByayLuem.

7.8. Bo Bcex cnyyasx, Korga okasaHue YCayr cBA3aHO C yCTaHOB/IEHMEM CBA3M MeXKay KMeHTOM U MHBECTULMOHHBbIM
COBETHMKOM MocpeacTBOM TenedoHa, HanpasB/leHMEeM yBeAOMIEHUN (COOBOLEHMIA) Ha aapec 3/EKTPOHHOM MNOouYThl,
KOMMNbIOTEPHbIX CeTel, mecceHaxepom Telegram, MHBECTUUMOHHbLIN COBETHMK He HeceT OTBETCTBEHHOCTM B C/y4yasx
HEBO3MOKHOCTU YCTaHOBJ/IEHMS CBf3M, HEBO3MOXKHOCTU [OCTaBKM YyBeaoM/eHul (coobuieHuit) u (uamn) obmeHa
UHpopMaLMenn, B TOM Yucie B pesynbTate He coobueHnna KaveHTom MHBECTUUMOHHOMY COBETHUKY TenedoHa/agpeca
3/1eKTPOHHOM MNOYTbl MM He obecneyeHusa KauveHTOM Hagnexkawero ¢GpyHKUMOHWPOBAHMA TenedpoHa/ 3NeKTPOHHOW
noyThbl, MecceHaKkepom Telegram, AMBO NO UHBIM NPUYMHAM, HE 3aBUCALLMM OT MIHBECTULLMOHHOIO COBETHMKA; YKa3aHusA
KnueHTom Homepa TenedoHa, Bnagenbuem (aboHeHTOm) KoToporo KAMEeHT He ABAAETCA, AWM agpeca 3/1eKTPOHHOM
noutbl/ mecceHgykepa Telegram, Bnagenbuem (nonb3oBaTenem) KoTopol KAMEHT He ABAAeTCs; HanuuMa [ocTyna vy
TPeTbUX AUl K MHOPMALMKM, KOTOpas HaMpaBAfeTCA Ha YKasaHHbl KaneHTom Homep TenedoHa, aapec 3NeKTPOHHOM
nouThbl, mecceHgyKepa Telegram; gonylieHne KAMEHTOM OWMBKM NpU yKasaHUM HoMepa TenedoHa, aapeca 31eKTPOHHOM
noutbl, mecceHaxepa Telegram, cboes B paboTe, HEUCNPABHOCTEN KOMMNbIOTEPHbIX CETEN, CUCTEM SHEProCHaBMXKeHus,
NPOYMX TEXHUYECKMX COOeB.

7.9. MHBECTULMOHHDLIA COBETHUMK He HeceT OTBETCTBEHHOCTM 3a YObITKM, NpuUYMHEHHble KAMeHTy B pesyibTaTe
HEenpaBOMEPHbIX AEWCTBUI TPETbUX WL, HaNpaB/ieHHbIX Ha HE3aKOHHOE MWCMNOAb30BaHWE KOHOUAEHLMANbHOM
nHpopmaummn, Kacatowenca KnueHTa, copepKaHua WHOMBUAYANbHBIX WHBECTUUMOHHbLIX pPeKoMeHaaumin. KaueHt



CaMOCTOATE/IbHO HECET PUCK YBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb B Pe3y/1bTaTe yKa3aHHbIX HENPaBOMEPHbIX AENCTBUIA 1
(nnKn) packpbITUA YKa3aHHOWM MHGOPMALIMM UHBIM TPETBUM INLLAM.

7.10. CTOpOHbI 0CBOBOXKAAOTCA OT HEUCNONHEHUS WAW HEHAA/IeXKaLEero WCNOAHEeHUs MMM 06A3aTeNbCcTB Mo
HactoAwemy J[loroeopy, ecin Takoe HeucrnosHeHWe/HeHag/exallee WCNoNHeHWe CTaso CAeACTBUEM HaCTynaeHUs
06CTOATENBLCTB HEMPEOA0NMMON CU/bI, BOSHUKLLMX NOCAE 3aKNOYEeHUs HacTosAwero [Jorosopa M He3aBUCALLMX OT BOU
CTopoH. K Takum obCToATeNbCTBAaM OTHOCATCA, B YaCTHOCTW, MOapbl, 3€MNETPACEHWUA, HAaBOLHEHWS, TpaKAaHCKue
6ecnopaakM, CyLECTBEHHO YXyALWalowWwme YCA0BUA WCNOAHEHUA W/MAM  Aenalowme HEeBO3MOXKHbIM  UCMOHEHNE
0653aTenbCTB MO HacToAwemy [loroBopy NosHOCTbIO MAKM B YacTu. K Takmm obctoaTenbctBam CTOPOHbI TaKKe OTHOCAT
OENCTBUA OpraHoOB roCyAapCTBEHHOM BAacTM W ynpaBneHua, geicteus baHka Poccum (B TOmM uucne peweHusa no
PECTPYKTYPU3aLMN TOCYAAPCTBEHHbIX LLEHHbIX Bymar, NMpMOCTaHOBAEHWUIO BbIMNAAT MO HMM W OTCPOYKE MoraweHus),
ny6/MKauuMmnm HOPMATUBHbIX AKTOB 3aMNpeLLAoLLErO XapaKTepa, AeNCcTBMUA MHOCTPAHHbIX OPraHoOB roCyAapCTBEHHOW BAACTU
W yNpaBieHUA, NHOCTPAHHbIX, MEXAYHAPOAHbIX U MEMKIoCyAapCTBEHHbIX OpraHM3auuii u obbeanHEHUIA B TOM 4uCe,
CBA3aHHbIE C BBEAEHUEM CaHKLUMI U UHbIX OTPAHUYEHWIA, CYLLECTBEHHO YXYALIAIOLWMX YCOBUA BbINOHEHWUA 06A3aTENLCTB
WK Aenatowme HeBO3MOXKHbIM MB0 HeCBOEBpeMeHHbIM ucrosiHeHne CTopoHamu cBoux obsasaTtenbcTs no [orosopy.
CTOpOHa, ccblnatowwancsa Ha o0bcToATeIbCTBa HEMPEOoA0IMMON CUbl, 06s3aHa He nosaHee 10 gHeli (YKa3aTb CPOK) CO AHA
WX HACTYMAEHMWA, a TaK¥Ke C MOMEHTa NMPeKpaLLeHNs CyLLeCTBOBaHMA YKa3aHHbIX 06cToATeNnbCcTB MHGOPMUPOBATL APYryto
CTOpOHY 06 MX HacTynaeHMM N1bbIM JOCTYMHbLIM 41 Hee cnocobom CBA3K.

7.11.  CTopoHbl 06A3yIOTCA He pPa3r/iawaTtb TPETbUM AMLAM MHOOPMALMIO, MOJIYYEHHYIO B CBA3M C WCMNOJIHEHMEM
HacTosiwero [jorosopa. CTOPOHbI HECYT OTBETCTBEHHOCTb 3a pa3sriaweHne KoHOMAeHUMaAbHON MHPOPMALIMK B NOPAAKE,
npeAycMoTPEHHOM 3aKOHO4ATeNbCTBOM Poccuiickont degepaumm U HacToAwmMm [oroBopom.

7.12. Pesynbtatbl ycayr ABAAKOTCA  pe3ynbTaTaMW  MHTENNEKTYyaNbHOW  AeATEeNbHOCTM W NpefHasHayeHbl
WCKNIOUYNTENbHO ANA MONAb30BaHMA KAMEHTOM B COBCTBEHHbIX MHTepecax. KAMeHT He BnpaBe nepenaBaTb pes3yabTaTbl
Ycnyr TpeTbMm AnLam, KonupoBaTb, TPAHC/IMPOBATb, paccbiiatb, Ny6AMKOBATb, BHOCUTb M3MEHEHMA, a TaKXKe WMHbIM
06pa3oM U3MEHATb U PACNPOCTPAHATL NOJIyYeHHbIe pesy/ibTaTbl yCayr no Jorosopy.

8. 3aKkntoYnTeNbHbIE NONOXKEHUSA
8.1. [oroBop, ero 3ak/o4eHMe W MWCMOJIHEHWE pPeryavpyeTca AeNCTBYHLWMM 3aKoHOoAaTeNbCTBOM Poccuiickomn

depepaunmn. Bce Bonpockl, He yperyiMpoBaHHble [LOroBOpOM WK yperyaMpoBaHHble He MOJIHOCTbIO, PEryINpYoTCs B
COOTBETCTBMM C 3aKOHOAATENLCTBOM Poccuiickoi ®epepauuu.

8.2. HacTtoawwmii [lorosop BCTynaeT B CUy C MOMeHTa AKuenTa KIMeHTOM U SeicTBYET B TEYEHUE HEOTPAHUYEHHOTo
CPOKa.
8.3. MHBECTUUMOHHbIA COBETHUK BMNpaBe B OAHOCTOPOHHEM MOPAAKE PacToprHyTb [oroBop, npenBapuTesibHO

Hanpasue KnneHTy yBegomneHne o pacTopKeHMn yepes JIMYHbIN KabUHET U Ha SNEKTPOHHY0 NouTy KaneHTa, yKasaHHyo
B AHKeTe.

8.4. KnveHT BhApaBe B OAHOCTOPOHHEM MOpPAAKe pacToprHyTe [loroBop, npeaBapuTeNbHO  HanpaswB
MNHBECTULUMOHHOMY COBETHUKY YBEAOM/IEHME O PACTOPXKEHUM uepe3 JIMYHbIM KabMHET M Ha 3N1EeKTPOHHYH MNouTy
MNHBECTUUMOHHOIO COBETHUKA, YKa3aHHYO B NpuaoxeHuu 3 K [lorosopy.

8.5. B cnyyae pactopskeHus/npekpaweHna [lorosopa, CTOpoHbl 06s3aHbl MPOM3BECTM B3aMmopacyeTbl B
COOTBETCTBUM C ycioBuamm Jlorosopa. MpekpalieHne/pactopxeHne [lorosopa He BAeYET NpeKpaweHne HEUCMONIHEHHbIX
n (MNKn) HeHapg/ieawmm obpasoM MCMOSIHEHHbIX 06A3aHHOCTeN KaueHTa, yKasaHHble 06A3aHHOCTM WMCMOJHAOTCS, a
npaBa peann3yloTca B NOpAAKe, npesycMmoTpeHHom JloroBopom. Hactoswmin JoroBop cyMTaeTca pacToprHyTbiM nocsie
ncnosHeHna CTOpoHaMKM BCeEX B3aMMHbIX 06A3aTesbcTB, B TOM YMcae nocsie UcnonHeHua KnmeHtom obAsaTenbcTs no
onJsiaTe OKasaHHbIX MHBECTULMOHHbIM COBETHUKOM YCAYT.

8.6. Mo nucbmeHHoMmy 3anpocy KaveHTa, [loroBop ¢ KOTOPbIM NPEKPATUACA, HanpaBAeHHOMY B TeyeHue 5 (naTtu) net
CO [AHA npeaoctaBneHua emy WHAMBUMAYaNbHOWM WHBECTUUMOHHOW peKkomeHAaumun, WHBECTULMOHHbLIA COBETHUMK
06s3yeTcA NPefocTaBUTb /ML, HamnpaBMBLUEMY 3aMpoc, NPeLoCTaBlAeHHYO eMy WHAMBWMAYANbHYHO WMHBECTULMOHHYIO
PEKOMEHZAUMIO MAN ee KOMUIO YKasaHHbIM B 3anpoce crnocobom B oAHOM M3 caeaylowmx dopm no sBbibopy Aumua,
HanpaBMBLUErO 3anpoc B dopme AOKYMEHTa Ha OymarKHOM HocuTesne uanm B Gopme 3NEKTPOHHOTO [AOKYMEHTA,
NoAMNMCaHHOrO 3/IEKTPOHHOM NOANMUCHIO.

8.7. Bce cnopbl, BO3HMKAlOWMe M3 Hactoalwero [loroBopa WM CBA3aHHble C MUCMOAHEHWEM 06M3aTenbcTs Mo
HacTtoswemy [orosopy, CTOPOHbl pa3pelwatoT NyTeM HanNpaBAeHWA Apyr Apyry npeTeH3ui. MpeTeHsua nognexut
paccmoTpeHuto B TedeHue 30 (TpnAauati) KaneH4apHbIX AHEN C MOMEHTA ee NoayYeHus.

8.71. KnueHnT npu HanpasneHun obpauleHuin (npeTeH3unin, Kanob, 3anpocos) K WMHBECTULMOHHOMY COBETHUKY
pyKOBOACTBYETCA Npasunamu Mopagka paccMmoTpeHus obpalleHnit (NpeTeH3ni, *Kanob, 3anpocos), pasmeLL,eHHOro Ha
Cavite MHBECTULLMOHHOIO COBETHMKA.

8.8. B cnyyae NosHOro WaM YacTUYHOrO OTKasa B YA0B/JETBOPEHUWM MpeTeH3uM, GaKTUYECKOro HeyaoBNEeTBOPEHMUA
NPeTEH3UN UAN HEMOIYYEHUS B CPOK OTBETA Ha NPETEH3UIO, CNOpP peLlaeTca B cyaebHOM nopsaKe B COOTBETCTBUM C NPABO
Poccuitickort depepauyn No Mecty HaxoxKaeHua WHBECTUMLMOHHOrO COBETHMKA. CTOPOHbI MPU3HAKT [0MNYCTUMbIMU
[OKasaTeNbcTBAMM A7  UCMNOSIb30BaHWA B CyAe B KayecTBe [OKasaTe/NbCTBA B MNOPAAKE, NpesycMOTPEHHOM
3aKoHoZaTenbCcTBomM Poccuitickolt ®egepaumm, 3anucu TenedpoHHbIX pPA3roBopoB C KAMEHTOM, OCYLLEeCTBAEHHbIX
MHBECTULUMOHHBIM COBETHMKOM MpPU NMOMOLLM MPOrPaMMHbIX M TEXHUYECKMX CPeacTs, BbIMUCKM C MOYTOBOroO cepsepa



MHBECTUUMOHHOTO CcoBETHMKa 06 OTnpaBKe W NoJydeHWMU COOBLLEeHUIA 1 yBEAOMAEHUIA B COOTBETCTBUM C YCAOBUAMM
[orosopa, AOaHHble 31EKTPOHHbLIX apXMBOB WMHBECTULUMOHHOrO COBETHMKA B JIMuHOM KabuHeTe KaueHTa, WHble
[OKa3aTe/IbCTBa OTHOCMMbIE U NPUrOAHbIE ANA NPeAbABAEHUA B CYAe NPU BO3HMKHOBEHUW CNOPOB C KaneHTom.

8.9. Mpu3HaHWe Cya0oM KaKoro-iMbo nosioXKeHus HacToswero Jorosopa HeaenCcTBUTE/IbHBIM MAN He MOA/eMalmm
NPUHYAUTENbHOMY UCMONHEHWNIO HE BIEYET HEAENCTBUTE/IbHOCTU MHbIX €ro MOJIOMKEHWA.

9. PekBn3nTbI MHBECTULMOHHOIO COBETHUKA
NonHoe HanmeHoBaHMe O6LecTBO € OrpaHUYEHHOM OTBETCTBEHHOCTbIO "BUTKOran"
KpaTkoe HaumeHoOBaHUe 000 "butKoraH"
MonHOe HaMMeHOBaHWE Ha aHIIMNCKOM A3bIKe BITKOGAN LIMITED LIABILITY COMPANY
KpaTkoe HaumeHOBaHME Ha aHI/IMIACKOM A3blKe BITKOGAN LTD
NHH 9710093870 UHcneKuunsa ®eaepanbHON HaNorosom cay»obl
Ne 10 no r. Mockse
Knn 771001001
OrPH 1217700581526 ot 01.12.2021r. MexXpalOHHasA UHCMEKUMA
depepanbHON Hanorosoi cay»Kbbl Ne 46 no r. Mockee
tOpuanyeckuii agpec 123056, r. MocKBa, BH. Tep. I. MyHULMMNAAbHbIA OKpyr

MpecHeHcKuin, nep Manbiii TUWKHCKKIA, 4. 23, cTp. 1, aTax/
nomeuy,. 1/11, kom. 6

dakTMyecknin agpec 123056, r. MocKBa, BH. Tep. . MYHULMNAbHbIA OKpYr
MpecHeHcKuin, nep Manbiii TUWKHCKKIA, 4. 23, cTp. 1, aTax/
nomeu,. 1/11, kom. 6

TenedoH +7 499 301 77 80
+7 910479 77 60
DNeKTPOHHasA noyTta info@bitkogan.finance
Cant bitkogan.finance
MnaTeXKHble peKBU3nTbI p.c. 40701810638000008320 B NMAO CEEPBAHK, BUK

044525225, k.c. 30101810400000000225
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anI'IO)KEHMe 1 k JJoroBopy Ha OKa3aHue ycnyr MHBECTULMOHHOIO KOHCYNbTUPOBAHUA

Tapuobbl
Ha OKasaHwue ycnyr

HavmeHoBaHue Ycayru MNepunopg okasaHua Ycayrum Croumoctb Ycnyru, pybnei
Pasosaa UHanBuayanbHas
el EanHopasoso 1000
MHBECTULMOHHAA peKomeHaauusA

Mepuoaunyeckue 1 mecay, 3500
NHaneuayanbHble

ANBIAY 6 mecaLes* 9 000
MHBECTULMOHHDbIE

pekomeHaauuu 12 mecaues* 12 000
PebanaHcmnpoBKa

NHBecTMumMoHHOro noptdens EanHopasoso 30 000

KnnenTta

*Npu npuobpeteHun Ycayrm no npesoctaBneHnio  MHAMBMAYaNbHbIX MHBECTULMOHHbBIX PEKOMeHZauui B
cooTtBeTcTBMM € N. 3.1.2. JoroBopa HA yKa3aHHble Mepnoabl, 4eCTBYIOT CneLmanbHble YCI0BMA BO3BPaTa AEHEKHbIX
CcpencTB B c/yyae OTKasa KaneHTa OT nonyvyeHuA ycnyrm, He CBA3AHHOIO C HEUCMONIHEHMEM WU HeHaA/exawmum
ucnosHeHnem obasatenbct8 MIHBECTULMOHHBIM COBETHUMKOM. B cnyyae, ecam TpeboBaHMe 0 BO3BpaTe AEHEMHbIX
CpeAacTB nosyyeHo MHBECTULMOHHBIM COBETHMKOM B TeyeHue 1 (ogHoro) mecaua c Aatbl npuobpeteHus Ycayriu,
OEeHeXHble cpeacTBa BO3BpallatoTcAa KaveHTy B nonHom obbeme, € yy4eTom MoAOXKeHuh n. 5.2.6., n. 5.2.7.
Jorosopa. [aToli OKOHYaHWA npegocTasneHnsa Ycayrm OyaeT ABNATbCA gata nonayvyeHna WHBECTULMOHHBIM
COBETHMKOM TpeboBaHMA O BO3BpaTe AeHEXHbIX CPeACcTB B COOTBETCTBUM C ycnoBuamu Jorosopa. B cnyyasx, korga
TpeboBaHWe 0 BO3BpaTe AEHEXKHbIX CPEACTB MNOJyYeHO Nnocae ucreyeHus 1 (ogHoro) mecaua ¢ gatbl NpuobpeTeHus
TaKkol Ycayru, Bo3BpaT NpefoniaveHHbIX eHEXHbIX CPeACTB He NPOU3BOANTCA.



anl]O)KEHMe 2K ,ﬂ,OI’OBOpy Ha OKa3aHue ycnyr MHBeCTULMOHHOIO KOHCY/1IbTUPOBaHNA

[eknapauma o puckax
OrnasneHue:
1. [eknapauma o6 o6WMX PUCKaX, CBA3AHHbIX C OCYLLECTBSIEHMEM OMepaLMi Ha PbIHKE LEeHHbIX Bymar M puckax,
CBA3AHHbIX C UCNO/b30BaHNEM NHAMBUAYANbHBIX MHBECTULMOHHbIX PEKOMEHAALMNIA.
2. Jeknapaums o p1McKax, CBA3aHHbIX C NPOU3BOAHbIMWU GUHAHCOBLIMU MHCTPYMEHTAMM U CTPYKTYPHBIMW NPOAYKTAMM.
3. [leknapauma o pMCKax, CBA3aHHbIX C MPMOBpPEeTEHMEM MHOCTPAHHbIX LieHHbIX bymar.

1. Oeknapauus 06 o6LmMX pUCKax, CBA3AHHbIX C OCYLLECTBAEHUEM Onepauuii Ha pbiHKe LieHHbIX Gymar u puckax,
CBA3aHHbIX C UCNONb30BaHNEM MHAMBUAYANbHBIX MHBECTULIMOHHbIX PEKOMEHAaLMiA

Llenb HacToAwen eknapaumm — nNpeaocTaBuTb Bam MHGOPMALMIO 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C OCYLLECTBAEHUEM
onepaumin Ha pbiHKe LeHHbIX 6ymar. Obpaluaem Balle BHUMaHME Ha TO, YTO HacToAwaa [leknapauua He packpbiBaet
MHbopMaLMio 060 BCeX pUCKaX HA PbIHKE LLeHHbIX Bymar BCieacTBMe pa3Hoo6pasns BO3HMKAIOLWMX Ha HEM CUTYaLMIA.

B ob6uwem cmbicne puck npeactaBnfet coboit BO3SMOXHOCTb BO3HUKHOBEHMA YObITKOB NpW OcyLLecTBNeHUM GUHAHCOBBIX
onepaumin B CBA3N C BO3MOXHbIM HE6AaronpuATHbIM BAUAHUEM Pa3HOro poda $pakTopoB. HMKe — OCHOBHbIE PUCKM, C
KOTOpPbIMKU ByayT CBA3aHbI BalLM ONEpaLMM Ha PbIHKE LLeHHbIX bymar.

CUCTEMHDbI PUCK.

3TOT PUCK 3aTparMBaeT HECKONbKO GPUHAHCOBBIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUU MX CMOCOBHOCTM BbINOJIHATL CBOU
dYHKUMK. B cnny 6onblIo CTENEHU B3aMMOLENCTBMA M B3aMMO3aBUCUMOCTM GUHAHCOBbLIX MHCTUTYTOB MeXay coboi
OL,eHKa CUCTEMHOTIO PUCKA C/IOXKHA, HO ero peanmnsaumna MOMKeT NoBAMATb Ha BCEX Y4AaCTHUKOB GUHAHCOBOTO PbiHKA.
PbIHOYHbBIN PUCK.

3TOT pUCK nposBaseTcA B HebNaronpuaTHOM W3MEHEeHWW LeH (CTOMMOCTM) MpUHaZ/IeXKaWwmx Bam (UHAHCOBbIX
WHCTPYMEHTOB, B TOM YuC/le M3-32 HebBNaronpuaTHOrO M3MEHEHWA MOSIUTUYECKON CUTyauuu, pPesKoil AeBasbBaLuMu
HaLUMOHAIbHOW Ba/tOTbl, KPU3MCA PbIHKA rOCYAAPCTBEHHbIX AO/TOBbIX 06A3aTeNbCTB, HBAHKOBCKOTO M BaJIlOTHOIO KPU3WUCa,
06CTOATENICTB HEMPEOAO/NMMON CUJbI, TNaBHbIM 06Pa3OM CTUXMIAHOTO M BOEHHOrO XapaKTepa, M KaK CcneacTsue,
NPUBOAMUT K CHUMKEHWNIO AOXOAHOCTU UK Aaxke YBbiTKam. B 3aBUCMMOCTM OT BbIBpaHHOM CTpaTErMmn PbiHOYHLIN (LLeHOBOM)
PUCK ByZeT coCTOATb B YBE/IMYEHUM (YMEHbLUEHMM) LieHbl GUHAHCOBLIX MHCTPYMEHTOB. Bbl AO/MKHbI OTAaBaTb cebe otyeT
B TOM, YTO CTOMMOCTb NPUHAANEKALLMX BaM GUHAHCOBbLIX MHCTPYMEHTOB MOMKET KaK PacTu, TaK U CHUKATbLCA, U ee pocT B
NPOL/IOM He O3HayaeT ee pocTa B byaywem. CneayeT cneumanbHO 0bpaTUTb BHMMaHWE Ha Ciaefylolme PbiHOYHbIE
PUCKMU:

. BanoTHbIA pUCK: posAsaseTca B HEOGAronpUATHOM M3MEHEHUWN Kypca pybas Mo OTHOWEHUIO K MHOCTPAHHOM
Ba/OTE, MPU KOTOPOM BalWM J0XOAbl OT BAAAEHWA OGUHAHCOBLIMW MHCTPYMEHTAMWU MOTYT ObiTb MOABEPrHyTHI
UHPNALMOHHOMY BO34EMCTBUIO (CHUMKEHWIO peasibHOW MOKynaTesIbHOM CMOCOBHOCTM), BCAEACTBME YEro Bbl MOMKETE
NoTepATb YacCTb AO0X0A4A, @ TaKKe MOHEeCT YObITKM. BafoTHbIA PUCK TaKKe MOMKET MPUBECTM K U3MEHEHMUIO pasmepa
06a3aTeNnbCeTB No GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHBIM C MHOCTPAHHOM BaNlOTOM UM MHOCTPAHHBIMU GUHAHCOBLIMMU
WHCTPYMEHTaMM, UYTO MOXKEeT MPMBECTM K YBbITKAaM WAM K 3aTPYAHEHUIO BO3MOMKHOCTM PACCYUTLIBATLCA MO HUM.
3aKkoHoZaTeNbCTBO Poccuiickoi PesepauMn ycTaHaBAMBAET PEXMM OCYLLECTB/IEHMA Ba/IIOTHLIX Onepaumii, KOHTPObL 3a
cobnogeHnem Kotoporo ocylectsaseT baHk Poccum 1 ynoNHOMOYEHHbIE UM KpeanTHble yupexkaeHus. Mpu aTom baHk
PoccMn MMeeT nNpaBO CaMOCTOATE/IbHO MEHATb MOPSAAOK OCYLLEeCTBJAEHWMA Bas/lOTHbIX Onepauuin M BblgaBaTb
COOTBETCTBYIOLLME Pa3peLleHNs Ha OCYLLECTB/IEHME TaKUX ONepaLuii, Koraa sTo HeobxoAnmo.

. MpoueHTHbIW puUcK: [possnsetcA B HeHGNAronpuATHOM W3MEHEHMM MPOLLEHTHOW CTaBKM, BAMAIOLWENA Ha
KYPCOBYIO CTOMMOCTb 06aMraumii ¢ GUKCUPOBAHHBLIM  A0X0AOM. [MPOLEHTHbIM PUCK MOXKeT 6biTb 06ycnoBaeH
HecoBnageHMeM CpokoB BocTpeboBaHuA (noraweHunn) TpeboBaHUit M 06A3aTeNbCTB, @ TaKKe HEOAMHAKOBOM CTEMEHbLIO
N3MeHEHMA NPOLEHTHbIX CTAaBOK NO TpeboBaHUAM 1 0643aTe/IbCTBaM.

. PUCK G6aHKPOTCTBA 3MMTEHTA aKumii: [1poABAfeTCcA B PE3KOM NafeHMU LEeHbl aKLMIi aKUMOHepHOro obuecTsa,
NPU3HAHHOIO HECOCTOATE/IbHBIM, UK B C/ly4ae NoAB/eHUA/BbIABAEHUSA NPU3HAKOB TaKO HECOCTOATENbHOCTMY.

[na Toro ytobbl CHU3WUTb PbIHOYHBLIA PUCK, BamM caeayeT BHMMATE/NbHO OTHECTUCb K Bblbopy M ameepcudurKalmu
®UHAHCOBbIX MHCTPYMEHTOB. Kpome TOro, BHMMaTe/lbHO 03HAKOMbTECH C YC/I0BMSAMM BaLLEro B3anMMOAENCTBUA C BalMM
6poKepom Ana Toro, YTobbl OLUEHUTb PacXoAbl, C KOTOpPbIMM ByayT CBA3aHbI BAageHWe M onepaumu ¢ GUHAHCOBLIMM
WMHCTPYMEHTaM1 1 ybeamTech, B TOM, YTO OHM NPUEMAEMbI 418 BaC M He IMLLAIOT BaC OXMAAEMOro Bamu 40X04a.

PUCK NMKBUAHOCTM.

ITOT PUCK NPOABAAETCA B CHUXKEHUN BO3MOXKHOCTU peasnn3oBaTb GUHAHCOBbIE MHCTPYMEHTbI N0 HEOHXOAMMON LeHe K3-
3@ CHUXXEHMA CMPOCA Ha HWUX. [LaHHbIA PUCK MOXKET NPOABUTLCA, B YaCTHOCTM, NPU HEODXOAMMOCTU BbICTPOI NPOAANKM
GUHAHCOBbIX MHCTPYMEHTOB, B YBbITKaX, CBA3AHHbIX CO 3HAYMTENbHBIM CHUMXEHMEM UX CTOMMOCTU.

KpeauTHbliA puUCK.

ITOT PUCK 3aK/1OYAETCA B BOSMOXKHOCTM HEBbIMNOHEHWUA KOHTPAKTHBIX M MHbIX 06A3aTeNbCTB, NPUHATLIX Ha ceba Apyrumu
NNMUAMKM B CBA3M C BaLLIMMK OMNepaLmnamu.

MNpaBsoBoW pUckK.



CBA3aH C BO3MOXHbIMW HEraTMBHbIMM MOCNEACTBUAMM YTBEPMKAEHMA 3aKOHOAATENbCTBA WM HOPMATMBHBIX AKTOB,
CTaHAAPTOB CaMOPEryanMpyembiX OpraHM3auuin, peryanpyrowmx pbiHOK LLeHHbIX Bymar, Wiv MHble OTPac/M SKOHOMUKM,
KOTOpPble MOFYT NPUBECTU K HEraTMBHbIM N5 Bac nocaeactsuam. K npaBoBOMYy PUCKY TaK¥Ke OTHOCUTCS BO3MOMKHOCTb
M3MeHeHMA NPaBUA PacyeTa Hanora, HaloroBbIX CTABOK, OTMEHbI HA/IOrOBbIX BbIYETOB U APYrMe U3MEHEHUA HaJ0roBoro
3aKOHOAATENbCTBA, KOTOPbIE MOTYT MNPUBECTM K HEeraTMBHbIM g/Aa Bac nocaeactsuam. KAveHT, ABnatowmics
HepesnaeHTOM, AOMKEH YYUTbIBATb PUCK, CBA3AHHBIN C PACTOPXKEHWEM MU U3MEHEHMEM MoAMNMCaHHbIX PoccuiicKoi
depepaumeint MexayHapoaHbIX cornaweHunini 06 nsbekaHMM ABOMHOrO HaNOroobN0KEHUA, YTO MOXKET HebaronpuATHO
NOB/AMATbL Ha MOJIOXKEHNE KAMEHTA, MMEIOLLEro Kakne-nnmbo Hanorosble SbroTbl U NpeuMmyLLecTBa. PUCK penaTpuauum
OEHEXHbIX CpeactB — PUCK GUMHAHCOBBLIX NOTepb, CBA3AHHbLIM C penaTpuaumelnt AeHeXHbIX cpeacTs MHBecTopa.
PenaTpyauma [OeHEeXHbIX CpeacTB WHOCTPaHHbIX WMHBECTOPOB OCYLLECTBAAETCA B NOpPAAKe, NpeaycMOTPEeHHOM
POCCUMIACKMM 3aKOHOAATE/NIbCTBOM, HO HE CYLLECTBYET HUMKAKUX rapaHTMi, 4yTo He ByayT BBeAeHbl orpaHuYyeHus Anbo
3anpeTbl Ha Takyl penaTpuaumio Anbo 6yaeT M3IMeHeH MNopAfOK ee OcCylecTBaeHuAa. CneacTBMEM YKas3aHHbIX
06CTOATENBLCTB MOTYT CTaTb YObITKM KIMEHTOB, Ha KOTOPbIX 3TU OrpaHUYEeHUsA UK 3anpeTbl ByayT pacnpocTpaHATbCA.
MHPOpPMaLMOHHDIN PUCK.

Puck noTtepb, CBA3AHHbIA C MCNO/Sb30BAaHMEM KOPNOPATUBHOM WMHPOPMALMM Ha GUHAHCOBLIX PbiHKax. MHbopmauums,
ncnosibayemas MHBECTULMOHHBbIM COBETHMKOM NPW OKasaHWW YCAYr KAMeHTaM, NocTynaeT U3 3acNyXKMBaloLWmMX A0Bepua
WUCTOYHMKOB, OAHAKO WMHBECTUUMOHHBIN COBETHUK HE MOXEeT HeCTU OTBETCTBEHHOCTb 3a TOYHOCTb M [0CTOBEPHOCTb
nony4yaemon nHoopmaumn. CnepnoBaTesnibHO, CYLLECTBYET PUCK NOJYYEHUA HEAO0CTOBEPHOW MHGOPMALMK, UCMOIb30BaHUE
KOTOPOM MOXKET MPUMBECTU K HapylleHuto uHTepecoB CTOPOH. NS KAMEHTOB, He ABAAKOWMXCA pe3ngeHTamu PO,
HEeobXooMMO YyuMUTbIBaTb pPas/uMe CTaHAAPTOB W MOAXOL0B B NOATOTOBKE WM NPEAOCTaBAEHMU WHPOopmaLmy,
ncnosbyemblx B Poccuiickoit degepaummn M NPUHATLIX 32 ee npeaenamu. TaK, POCCUMICKME CTaHAAPTbl M NPUHLMNDI
ByXranTepcKkoro yyeTa CUAbHO OTAMYAIOTCA OT MENKAYHAPOAHbIX, YTO 3aTPyAHAET BO3MOMKHOCTb aZeKBAaTHOW OLEHKU
pe3ynbTaToB AeATeNbHOCTU U aKTUBOB SMUTEHTOB. CTOPOHbI A0/IXHbI 0CO3HaBaTb, YTO HEOBX0AMMasA UM UHbOpPMaUUA
MOMeT MOCTYynaTb C OnpefeseHHbIMU 3afepPrKKaMu, YTO MOXKET NpuUBECTU K Basupyloleinca Ha Takon UHPopmaumm
HenpaBW/IbHOM OLEHKe 06CTOATENbCTB MO0 K HEBO3MOXKHOCTM UX OLLEHKWN BBUAY TaKOW 3a4EPHKKMN.

PuUcK, cBA3aHHbIN ¢ aelictBuamn/6esaeiictenem TpeTbux auu,.

PyHKUMOHUPOBAHME GUHAHCOBBLIX PbIHKOB MpeanonaraeT AeATeNbHOCTb pAda NpodeccMoHanbHbIX Y4aCTHUKOB PbIHKA
LeHHbIX Bymar 1 MHbIX lopuandeckux amu,. McnonHeHve o6A3aTenbCTB MO CAE/MKaM B HEKOTOPbIX CAy4asaX MOXKeT ObiTb
HEBO3MOXHO 6e3 ocyLLecTBAEHUA TAaKUMU TPETBUMM INLLAMWN ONPeSENIEHHbIX FOPUANYECKUX U GAKTUYECKUX SENCTBUIA.
OnepaunoHHbIN (TEXHUUYECKUIA, TEXHOIOTMYECKUIA, KaApPOBbIii) pUCK.

PUCK BO3HMKHOBEHMA Yy Mony4vaTens GUHaAHCOBbLIX YCAYr yObITKOB B pe3y/ibTaTe HeucrnpaBHOCTEW WHPOPMALIMOHHBIX,
3NEKTPUYECKMX U WMHbBIX CUCTEM, OLIMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM WMHPPACTPYKTYpbl PbIHKA LLEHHbIX 6ymar,
TEXHONOTMI NpPOBeAEHUA onepauuii, npoueayp YnpaBAeHUA, yyYeTa WM KOHTPOAA, HEKOPPEKTHbIX AEUCTBUN WK
6e34encTema CTOPOHHUX AuL, UM/uanm paboTHMKOB WMHBECTULMOHHOMO COBETHWKA, HECOBEPLUEHCTBA WMAM OLMBOYHbIX
BHYTPEHHUX npoueccoB WMHBECTUUMOHHOFO COBETHWKA BO3AEWCTBMA BHELWHWUX COObITMI, cboeB W HemOCTaTKOB
MHOPOPMALMOHHDBIX, TEXHONOTUYECKMX M WMHbIX CUCTEM, @ TaKKe NpW WUCMONb30BAaHWMM CUCTEM YAANEHHOro AOCTyna,
npaBoOBOM PUCK, PpUCK MHOPMaUMOHHOW 6e3onacHocTU. Takve yObITKM MOFYyT nonafatb Mo4, OrpaHuYeHus
OTBETCTBEHHOCTM, Hanaraemble NpoAaBLaMyv MHOOPMALMOHHBIX UM MHbIX CUCTEM, BUPXNKaMMK, pacyeTHbIMW ManaTamu
N/MAN KOMNAHWAMM, ABAAIOWMMUCA UX YIEHAMU.

PuUCK coBepLueHus onepauuii Ha CpoOYHOM pbliHKe.

PUCK, CBA3aHHbIN C BO3MOXKHOCTbIO NOTEPb NPU COBEPLUEHUM CAENOK C MHCTpyMeHTaMu CpoYyHOro pbiHKa (pbloyepcbl u
OnNuMoHbl). MpK COBEpLUEHUU CAENOK Ha CPOYHOM PbIHKE K/AMEHT AO/KEH MMeTb B BUAY cleaytouiee: PacyeTHble u
KnnpuHrosble Manatbl TOProBbix CUCTEM NPOU3BOAAT EXKeAHEBHOE UCYUCNEHNE BAaPMALMOHHOW MApKM B COOTBETCTBUM C
KOTMPOBA/IbHbIMM LLEHAMW, YCTaHAB/AMBAEMbIMU NO UTOraM TOPFroB. B CBA3M C 3TMM KAMEHT MOXET B CPaBHUTENbHO
KOPOTKMIN Nepuos, BPeMeHM MOTEPATb BCE CBOM CPeACTBa, AEMNOHUPOBAHHbIE B BMAE rapaHTUMiHOro obecneveHus. C
APYroW CTOPOHbI, AN NOAAEPKAHUA NO3NLMN OT KNMEHTa MOXKET NoTpeboBaTbCA BHECTU CPEACTBA Ha NMOKPbLITME NOTEPb
Nno BApPUALMOHHOM MapKe 3HAUYUTENbHOTO pPa3sMepa M B KOPOTKMI CPOK. EcaM KAMEHT He CMOXKET BHECTU 3Tu
AOMNONHUTENIbHbIE CPEACTBA B YCTAHOB/EHHbIN CPOK, MO3ULMA KNMEHTA MOXKET BbiTb NPUHYANTENBHO 3aKpbITa C YObITKOM
W KNWEHT ByAeT OTBETCTBEHHbIM 33 /Ilo60i 06pa3oBaBLUMICA B pe3y/bTaTe 3Toro Aeduumt cpeacts. MNpu onpeseneHHbIx
C/IOXKMBLUMXCA Ha PbIHKE YCNOBUAX MOXKET CTaTb 3aTPYAHUTENbHBIM WAM HEBO3MOMKHbIM 3aKPbITUE OTKPLITOM MO3MLMK
KAMEHTa. 3TO MOXKET NPOU30ITU, HaNpPUMEpP, Korga B cuay BbICTPOro ABUKEHUA LLeH Topru ByayT NpuocTaHOBAEHbI UK
orpaHu4YeHbl. MHBECTULMOHHDI COBETHWMK 0BpalLaeT BHMUMaHME KAMEHTA Ha TO, YTO KOTUPOBKM Ha PblHKE PbOUEPCHbBIX U
OMNUMOHHbIX KOHTPAKTOB MOTYT 3HAUYUTE/IbHO M3MEHATLCA KaK B TeYeHUe AHA, TaK U OT O4HOrO TOProBOro AHA K ApYromy.
BeuAy 3TOro, Bce CNOpHbIE BOMPOCHI, BO3HMKAtOWME NPU TOprose GboMepCHbIMU U OMLMOHHBIMU KOHTPaKTaMu, cieayet
pelwaTb He3amea/IMTeIbHO.

DononHutenbHo obpawaem BHUMaHMeE Ha caeaylowwme PUCKK:

. PUCK MUHOPUTAPHOrO KAMEHTA — PUCK GPUHAHCOBbLIX NOTEPb, CBA3AHHBIN C AOCTaTOYHO CNabol 3aLUMLLEHHOCTbIO
KNMEHTa, UMEILLEro He3HaUYMTeIbHbIN NaKeT LEeHHbIX Bymar aIMUTEHTA;
. oTpac/ieBble PUCKKM, CBA3aHHble C HebnaronpuATHbLIM GYHKLMOHMPOBAHMEM ONpPeaeseHHOM OoTpac/iu, 4YTo

HenocpeacTBEHHO CKa3blBaeTCA Ha AeATeNbHOCTM 3aHATLIX B Hell KOMMaHW, a 3HAYMT, MU Ha NoKasaTensax CTOMMOCTU
BbINYLLEHHbIX UMW LeHHbIX Bymar;



. PUCK B3MMAHMA KOMUCCUOHHbIX U gpyrnx cbopos. Mepes Hayasom NPoBeAeHUs TEX UAN UHbIX ONepauuin KAUEHT
OONIKEH MPUHATL Bce HEObXoaMmble Mepbl 418 NOJlyYeHUA YEeTKOro npeactaBneHns 060 BCEX KOMMCCUMOHHbLIX U MHBIX
cbopax, KoTopble ByayT B3MMATLCA C KIMEHTa;

° PUCK HEOOCTUNKEHUS WMHBECTULMOHHLIX LeNel — PUCK MNOTepb, BO3HMKAIOWMX B CBA3M C HEAOCTUXKEHUEM
KIMEHTOM CBOWMX MHBECTULIMOHHbLIX Uenei. HeT HMKaKoW rapaHTMn B TOM, YTO COXPAHEHME M yBe/MYEHME KanuTana,
KOTOPOTrO KAMEHT Xo4eT Aobutbea, byaeT AOCTUMHYTO. KAMEHT MOXKET NOTEPATb YacTb UAWU BECb KanuTas, BAOXEHHbIN B
onpegeneHHble GUHAHCOBbIE aKTUBbI.

YBeAOM/AEM O MOBbIWEHHbIX PUCKaX, CBA3aHHbIX C QUHAHCOBbLIMW WMHCTPYMEHTAaMU A1a  KBaAMPULMPOBAHHbBIX
MHBECTOPOB, 06 OrpaHUYEHUSAX, YCTAHOB/IEHHbIX 3aKOHOA4ATeIbCTBOM Poccuiickont Pesepauimm B OTHOWEHUN GUHAHCOBbIX
WMHCTPYMEHTOB, NpeAHa3HauYeHHbIX A0 KBa/IMOULUMPOBAHHbIX WHBECTOPOB, M OCOBEHHOCTAX OKasaHuua ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, a TaK}Ke O TOM, YTO PU3NYECKMM NNLAM, ABNAIOLLMMCA BNaLebLaMuK LieHHbIX Bymar,
npeaHa3HaYeHHbIX A8 KBAAMPUUMPOBAHHbBIX MHBECTOPOB, B COOTBETCTBMM C N. 2 cT. 19 depepanbHoro 3akoHa Ned6-d3
«O 3almMTe NpaB U 3aKOHHbIX WHTEPECOB WHBECTOPOB Ha PblHKE LEHHbIX Bymar» He OCyLWEeCcTBAAOTCA BbiMAaTbl
KOMMeHcaumii us pesepanbHOro KOMNeHcauMoHHOro ¢poHzaa.

PUCKM, CBA3AHHbIE C UCNOb30BaHMEM MHAUBUAYANbHbBIX MHBECTULLMOHHDbIX peKOMeHAaLUi:

OKa3saHue ycnyr MHBECTULIMOHHOTO KOHCY/IbTUPOBAHUA B OTHOLLIEHUM LLEHHbIX ByMar, CAeNoK C HUMK U (MAK) 3aKNoYeHUs
OOroBOPOB, ABAAIOWMXCA MNPOU3BOAHBIMW  GUHAHCOBBIMM  MHCTPYMEHTAMM, OCywecTBaseTcA  MHBECTULMOHHbIM
COBETHMKOM Ha OCHOBaHWM 3akatoyeHHoro [Jorosopa 06 WHBECTULUMOHHOM KOHCYAbTMPOBAHMU B COOTBETCTBUMU C
NHBECTUUMOHHBIM NPOPUNEM KANEHTA.

MNHBECTUUMOHHBIN COBETHUK WCMO/Ab3YEeT MPU OKa3aHUM YCAYr Ha WMHBECTULMOHHOE KOHCY/NIbTUPOBaHME AOCTYMHYHO
ny6aMYHYI0 MHPOPMALIMIO 3aCNYXKMBAIOLWMX [OBEPUA UCTOYHMKOB, OAHAKO, HECMOTPA Ha LOJ/IKHYIO OCMOTPUTENbHOCTb
npW NOAroTOBKE MHBECTULLMOHHbIX PEKOMEHAAUNMN, MHBECTULIMOHHDIA COBETHUK HE JAeT HUKAKUX rapaHTUii U 3aBepeHUI
M He NPUHUMaeT Ha ceba OTBETCTBEHHOCTU B OTHOLUEHUMU HadeXXHOCTU, TOYHOCTU WU NOJIHOTbI VIHd)OpMaLI,VIVI,
cogeprKaleinca B MUHAMBUAYaANbHbIX MHBECTULMOHHBIX peKoMeHAaumnAX. MHBECTULMOHHDBIN COBETHMK BMpaBe 3aK/toyaTb
[OroBOpbl Ha MpefocTaB/eHNe aHAIMTUYECKMX MaTepuanoB M 0630poB Ana GOPMUMPOBAHMA WHBECTULMOHHbBIX
peKoMeHZaUUin ¢ TpeTbMMU Avuamu. Tpyu NPUHATUM WHBECTULMOHHBIX  PEeleHUin KAWEHT [O/KEH MpPOBOAWUTH
COBCTBEHHYIO OLEHKY PUCKOB, HE MONAraacb MUCKAOUYMTENbHO Ha MHPOpPMaLMIO, NPeaCcTaBNAeHHYI0 B MHAMBUAYANbHbIX
WHBECTULUMOHHBIX pPeKoMeHZaumax WHBECTMLMOHHOFO COBETHWMKA, a TaKXe Moay4aTb OTAe/bHble Ha/loroBble,
¢burHaHCOoBbIE, topUANYECKME U MHblE ApyriMe HeobXoaMMble KOHCYIbTaL UK.

HecmoTpAa Ha dopmupoBaHve pekomeHaaumii MHBECTULMOHHBIM COBETHUKOM PEKOMEHAAUUK, B Hanbosbluel cTeneHn
COOTBETCTBYIOLLEN MHTEPECAM KAMEHTA U €r0 UHBECTULMOHHOMY NPOOUID, KAMEHT AONMKEH YYUTbIBATb, YTO CTOMMOCTb
Nto6bIX UHBECTULMIA MOKET YBENIMYMBATLCA UM YMEHBLUIATLCA, U KIMEHT MOXKET NOTEPATb MHBECTUPOBAHHbIE CPEACTBa.
OnpefeneHHble COENKM C LEHHbIMM Bymaramm M OUHAHCOBLIMM WMHCTPYMEHTaMM (Hanpumep, C MPOW3BOAHbIMU
GUHAHCOBBIMM MHCTPYMEHTaMM UM CTPYKTYPHbIMM NPOAYKTaMM) CBSA3aHbl C NOBbLILWEHHOW CTEMNEHbIO pUCKa. KaneHTam
[0 NPUHATUMA WHBECTULUMOHHOIO pELIeHMA CcneayeT MNpoBoAUTb COBCTBEHHYIO OLEHKY PWCKOB, He MoJfaranchb
WCKNOUYUTENBHO Ha MHGOOPMauUMIo, NpPeaCTaBAEHHYD B  MHAMBUAYANbHbIX WHBECTULMOHHbBIX pPEeKOMEeHAaLMAX
MNHBECTUUMOHHOIO COBETHUKA, @ TaKXKe MoJly4aTb OTAE/bHbIE IOPUANYECKME, HANOTOBbIe, PUHAHCOBbLIE, ByxranTepckue u
Apyrne Heobxoanmble NPpodecCcMoHaNbHbIe KOHCY/bTALMK, OCHOBbLIBAACH HA MHAMBUAYabHbIX 0OCTOATENLCTBAX.

BcAa wuHPopmaumAa aKTyasibHa MCKAOUMTENBHO MO COCTOAHUIO HA f[aTy npeaoctaBfeHua UHAMBUAYaNbHOM
WHBECTULMOHHOW PEKOMEHAALMK, EC/IM B CAMOIN PEKOMEHAALMU HE COAEPKUTCA UHbIX YCAOBUN.

B cnyyae coBeplweHua caenok KameHTom ¢ GUHAHCOBBIMW MHCTPYMEHTAMM Ha OCHOBAHUM NpPeaocTaBNeHHOM KnneHTy
NHanBMAYanbHON MHBECTULMOHHOW PEKOMEHAALMM C OTCTYMN/IEHWEM OT YCNOBMI, YKa3aHHbIX B TaKOM peKoMeHZaumu, a
TaKXe B c/ydae coBepweHna KnmeHTom caenok ¢ GMHAHCOBbIMU MHCTPYMEHTAaMM YacTUYHO B0 3a Npesenammn CpoKoB,
YKasaHHbIX B WHAMBMAYAaNbHON WMHBECTUUMOHHOM pekomeHgauum u/wuam B [lorosope, MOXKET MoB/ieYb PUCK
BO3HUKHOBEHMA YObITKOB KnneHTa.

TaKKe KAMEHTY CTOUT y4MTbIBATb, YTO pPe3y/bTaTbl MHBECTMPOBAHWA B MPOLUIOM He rapaHTUPYHOT A0X0A0B B byayuiem,
CTOMMOCTb NHODObIX MHBECTULMI MOMKET YBEIMUMBATLCA M YMEHbLIATbCA B pe3y/ibTaTe U3MEHEHUI Ha PbIHKE, U KAWEHT
MOMeT NoTepATb NePBOHAYANbHO MHBECTUPOBAHHYO CYMMY.

MNHBECTUUMOHHDBIN COBETHUK ABAAETCA YaeHoM HAYDOP, K KOTOpOM Bbl MOXKeTe 0OpaTUTLCA B CyYae HapylweHMA BamMX
npaB W WHTepecoB. [OCyAapcCTBEHHOE peryMpoBaHME W  HAA30p B OTHOWEHUW [AeATENbHOCTU SMUTEHTOB,
npodeccMoHanbHbIX Y4aCTHUKOB PbIHKA LLEHHbIX Bymar, opraHu3aTopoB TOProBav U Apyrnx GUHAHCOBLIX OpraHU3aumin
ocywecTtennetca LleHTpanbHbim 6aHKom Poccuiickon Pepepaunm, K KOTOPOMY Bbl TaKXKe MOXKeTe 06pallaTbcs B Ciyvae
HapyleHWs BawMX MpaB W WHTepecoB. [MomMMMO 3TOro, Bbl BMpaBe 06pallaTbCs 3a 3awmTon B cyaebHble M
NpaBoOXPaHUTE/IbHbIe OpraHbl.

HacTosAwan geknapaumsa He packpbiBaeT Bce NoTeHUManbHble PUCKM U MHbIe acneKTbl, CBA3aHHble C MHBECTUPOBAHUEM B
KOHKPETHblE LeHHble Bbymary vam ¢GUHAHCOBblE WMHCTPYMEHTbI. [lO0 OCYWECTBAEHUA WHBECTUUMIA KAMEHTbl L0/XKHbI
ybeanTbea B NOAHOM NOHMMaHWUM YCAOBUIA MHBECTULMIA U PUCKOB.

YuunTbiBaA BbiEU3N0}KEHHOE, Mbl PEKOMEHAYEM BaM BHMMATe/IbHO PacCMOTPETb BONPOC O TOM, ABAAIOTCA 1N PUCKM,
BO3HMKAOWME NpU NpoOBeAeHUM onepaumuii Ha GUHAHCOBOM PbIHKE, NPUEMAEeMbIMU ANA Bac C YyYeTOM BalUMX



MHBECTULMOHHDBIX Ueneit u puHaHCOBbIX BO3MOXKHOCTel. [laHHaa [leKnapauuna He UMeeT CBOeil Lenblo 3acTaBUTb Bac
OTKa3aTbCA OT OCYLLECTBAEHMA onepauuii Ha pbiHKe LeHHbIX 6ymar, a npusBaHa NOMOYb Bam OL,EHUTb UX PUCKU U
OTBETCTBEHHO NOAOITM K pelleHUo Bonpoca o Bbibope Balleit MHBECTULLMOHHOW CTpaTerMm u ycaoBMiA Aorosopa ¢
MHBECTULMOHHbIM COBETHUKOM. Y6eautecb, uYTO HacToAwasa J[leknapauua O pUCKaX MNOHATHa Bam, u npu
Heo6X04MMOCTHN NONYUMTE Pa3bACHEHUA Y KOHCY/IbTaHTa, CNEeLNanM3npYIOLLEroca Ha COOTBETCTBYIOLLMX BONPOCaX.

2. [eKknapauuma o pucKax, CBA3aHHbIX C NPOM3BOAHBIMU GUHAHCOBLIMU UHCTPYMEHTAMM U CTPYKTYPHbIMMU
npoayKramu

Llenb HacToswen Jeknapauum — npefocTaBuTb Bam MHOOPMaLmIo 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C NMPOU3BOAHbLIMU
bGUHAHCOBBIMM MHCTPYMEHTaMM.

[aHHble MHCTpyMeHTbI (bbtoyepchl, GopBapAabl, OMLMOHbI, CBOMbI U AP.) NOAXOAAT He BCEM KaueHTam. bonee Toro,
HeKoTopble BUAbI NPOU3BOAHBIX GUHAHCOBLIX MHCTPYMEHTOB COMPAXEHbI C 6ObWNM YPOBHEM PUCKa, Yem apyrue. Tak,
npoAaxa OnuUMOHHbIX KOHTPAKTOB U 3aKNtoveHne GboYepCHbIX KOHTPAKTOB, GOPBAPAHbIX KOHTPAKTOB U CBOM-KOHTPAKTOB
Npu OTHOCUTENbHO HEeBONbWNX HebAAronpUATHbIX KoNebaHMAX LeH Ha PbiHKe MOMET NOABEPTrHYTb BaC PUCKY
3HaAUUTENbHbIX YObITKOB. C y4eTOM 3TOro, COBEPLUIEHUE CAE/OK MO MPOAAXKE OMUMOHHbLIX KOHTPAKTOB U 3aK/touYeHue
¢dblovepcHbIx U GopBapPAHbLIX KOHTPAKTOB MOXET OblTb PEKOMEHAOBAHO TO/IbKO OMbITHbIM MHBECTOPaM, 0bnasdatowmm
3Ha4YUTENbHBIMU d)MHaHCOBbIMVI BO3MOXHOCTAMU U NPAKTUHECKUMU 3HAHNAMU B obnactn npnmeHeHnA MHBECTULMOHHbIX
cTpaTeruni.

HaCTOﬂLLI.aﬂ ,EI,eKnapau,mn OTHOCUTCA TaKXe U K NpOon3BOAHbIM d)VIHaHCOBbIM MHCTPYMEHTAM, HanNpaBNeHHbIM Ha CHUXXeHune
PUCKOB Apyrnx onepauuini Ha ¢GOHAOBOM pbiHKe. BHMMATe/IbHO OLEHUTE, KaK Balu NPOu3BOAHble ¢GUHAHCOBbIE
WMHCTPYMEHTbI COOTHOCATCA C OMnepauuaMMU, PUCKU MO KOTOPbIM OHW MPM3BaHbl OrPaHUYUTL, U ybeauTecb, 4TOo 06bEM
No3uLLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY XEAKMPYEMOM NO3ULMM Ha CNOT-PbIHKE.

PbIHOYHbBIN PUCK.

MomMmo 0bLLero pbIHOYHOrO (LLEHOBOrO) PUCKA, KOTOPbIN HECET KAMEHT, COBEPLUAIOWMNIA ONepauun Ha PbiHKe LeHHbIX
6ymar, Bbl B C/ly4ae 3aKNH0YEHUA BAMU JOTOBOPOB, ABAAIOLMXCA NPON3BOLAHBIMU GUHAHCOBLIMM MHCTPYMeHTamK, ByaeTe
HeCcTU pUCK HebNaronpuATHOrO M3MeHEeHMA LeHbl Kak GUHAHCOBbIX MHCTPYMEHTOB, ABAAIOWMXCA 6A3UCHBIM aKTUBOM
Npon3BoAHbIX GUHAHCOBbIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLIEHUWN aKTMBOB, KOTOPbIE CAYy}KaT obecneyeHnem.

B cnyyae HebnaronpuATHOrO M3MEHEHMA LEeHbl Bbl MOMETe B CPaBHUTE/IbHO KOPOTKMIA CPOK MOTEpATb CPeacTBa,
Asnatowmecs obecneyeHnem NPom3BoAHbIX GUHAHCOBbIX MHCTPYMEHTOB.

Mpwu 3aKAOYEHUN JOTOBOPOB, ABAAIOLMXCA NPON3BOAHBIMU GUHAHCOBBIMWU MHCTPYMEHTAaMM, Bbl AO/IKHbI YYNTbIBATb, YTO
BO3MOXXHOCTb PacMopPAXKEHUA aKTUBAMM, ABAAIOLLMMMNCA 0becneyeHMem No TaKMM SOrOBOPaM, OrpaHUYeHa.

MmywecTBo (4acTb uMMyLLecTBa), NpuWHag/ierkallee Bam, B pe3y/ibTaTe 3aK/JlYeHWA [O0roBopa, ABAAIOLLErocs
Npon3BoAHbIM GUHAHCOBBIM MHCTPYMEHTOM, ByaeT ABAATbCA obecnevyeHnem UCNONHEHUA 06A3aTeNbCTB NO YKazaHHOMY
[OroBOPY M Pacnops)XeHne UM, TO eCcTb BOSMOXHOCTb COBEPLUEHUA BaMM CAENOK C HUM, ByaeT orpaHuMyeHo. Pasmep
obecneyeHus U3MeEHSETCA B NOPAAKE, NPeasyCMOTPEHHOM AOroBOPOM (crneunduKaumelt KOHTPaKTa), U B pesy/ibTaTe Bbl
MorkeTe OblTb OrpaHuMYyeHbl B BO3MOXHOCTM PACMOPAXKaTbCA BalUMM WMMYyLLECTBOM B OO/blIEN CTeneHW, Yem A0
3aKNOYEeHUA JOroBopa.

TakKe HeobxooMMO y4yecTb BO3MOMKHOCTb MPUHYAMTE/IbHOMO 3aKPbITUA No3uumu. HebnaronpuaTHOE M3MEHEHME LEHbI
MOEeT MPUBECTU K HEOBXOAMMOCTM BHECTUM AOMONHUTENbHble CpeacTBa Aaa Toro, ytobbl npuBecTn obecnevyeHue B
COOTBETCTBME C TPeOOBAHMAMM HOPMATUBHBIX AaKTOB U BPOKEPCKOro AOroBopa, YTO AO/KHO BbiTb CAENAHO B KOPOTKUM
CPOK, KOTOPbIN MOXKET bblTb HegocTaTtodeH Ansa Bac. O6cnyRusatowmin Bac 6pokep B 3Tom ciyyae Brnpase 6e3 Bawero
AOMONHUTENBHOFO COFNAcUA  «MPUHYAMTENbHO 3aKPbiTb MO3MUMIO», TO €CTb 3aK/4UTb [AOroBOp, ABAAKOLWMIACA
Npon3BoAHbIM GUHAHCOBBIM MHCTPYMEHTOM, MAM NpMobpecT LeHHble Bymary 3a cyeT BaWMX AeHeXHbIX CpeacTs, Uam
npoAaTb BallW LieHHble Bymarn. 3To MOXKeT ObiTb CAeNaHO MO CYLWECTBYHOLWMM, B TOM YUCNE HEBLIFOAHLIM, LEeHaM U
NPMBECTU K BOSHMKHOBEHMIO Y Bac yObITKOB.

Bbl MOKeTe MOHEeCTM 3HauuTeNbHble YObITKM, HECMOTPA Ha TO, YTO NOC/AEe 3TOr0 M3MEHeHMe UeH Ha ¢WHAHCOoBble
WMHCTPYMEHTbI MOXET NPUHATb BaaronpuaTHoe A1A Bac Hanpas/ieHWe, U Bbl NOAYYMAN Bbl oxo4, ecam Bbl Balla no3vuma
He 6blna 3aKpbiTa. Pasmep yKasaHHbIX YObITKOB MpU HeHAAronpuATHOM CTeYeHUU OBCTOATENLCTB MOXKET MPEBbICUTH
CTOMMOCTb HAaXOAALMXCA Ha BalleM CYETY aKTUBOB.

PUCK A"MKBUAHOCTWU.

TpyAHOCTM C 3aKPbITUEM MO3ULMIA U NOTEPU B LEHE MOTFYT MPUBECTU K YBE/MYEHUIO YObITKOB OT MPOM3BOAHbIX
(GMHAHCOBBIX MHCTPYMEHTOB MO CPABHEHMIO C OBbIYHBIMW CAENKAMM.

Ecan Bawa WMHBECTUUMOHHAA cTpaTerna MNpeaycMaTpMBAET BO3MOMKHOCTb BO3HMKHOBEHWS HEOBXOAMMOCTM 3aKpbITUA
No3uLMM MO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKAOUYEHWUA CAENKM C UHBbIM KOHTPAKTOM, KOTOPAnA CHWUMKAET PUCK NO
AAHHOMY KOHTPaKTy), obpalLanTe BHUMAHWE HA AMKBUAHOCTb COOTBETCTBYIOLWMX KOHTPAKTOB, TaK KaK 3aKpbITUe NO3ULMUIA
MO HENIMKBUAHLIM KOHTPAKTAM MOMKET MPUBECTU K 3HauMTesbHbIM yObiTKam. ObpaTuTe BHUMaHWE, YTO, Kak NpaBuo,
KOHTPaKTbl C 6o/siee OTAANEHHBIMU CPOKAMW UCNOSHEHUS MEeHee IMKBUAHbI MO CPAaBHEHMIO C KOHTPaKTamMmu ¢ 6AM3KMMH
CPOKaMM UCNOSTHEHUA.

Ecan 3akNoueHHbIM BaMM LOroBOp, ABASAKOWMNCA NPOM3BOAHBIM GUHAHCOBBIM MHCTPYMEHTOM, HENIMKBUAEH, U Yy Bac
BO3HMK/IA HEOOXOAMMOCTb 3aKPbITb NO3ULMIO, 0653aTeNbHO PAacCMaTpPUBaTE NOMMMO 3aKPbITUA MO3ULUK NO JAHHOMY
KOHTPAKTy aNbTepHaTUBHbIE BapUAHTbl MCKNOYEHUS PUCKA NOCPEACTBOM 3aKNHOYEHUA CAENO0K C MHBbIMU NMPOU3BOAHbBIMM



GMHAHCOBbIMM UHCTPYMEHTAaMW WAW C 6asUCHbIMM aKTMBaMMK. Mcnonb3oBaHMe anbTepHATUBHbLIX BAapWAHTOB MOMKET
NPUBECTU K MEHbLUUM YBbITKaM.

Balwu nopy4yeHus, HanpaBaeHHble HA OrpaHUYeHMe YObITKOB, HEe BCEraa MOryT OrpaHWYUTL NOTEPU A0 NpPeanosaraemoro
YPOBHA, TaK KaK B pamMKax CKAaAblBAIOLWLENCA HA PbIHKE CUTyaUUM UCMNOJNHEHWE TAKOFO MOPYYEHUA NO YKa3aHHOM Bamwu
LLeHe MOXET OKa3aTbCA HEBO3MOKHbIM.

CUCTEeMHDbI PUCK.

Onepauumn ¢ NponsBoAHbIMN GUHAHCOBLIMU MHCTPYMEHTAMM, BA3UCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble bymaru
WMHOCTPaHHbIX 3IMUTEHTOB WM MHAEKCbI, PACCYMTaHHbIE NO TAaKMM LEHHbIM Bymaram, BAEKYT TaKKe PUCKU, CBA3AHHbIE C
WMHOCTPaHHbIM NPoucXoKaeHnem 6a3nucHoro akTMea. K ocHOBHbIM $haKTopam, BAMAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKa
B LE/SIOM, OTHOCATCA MNOMMTUYECKAsa CUTyaums, OCOBEHHOCTM HALUMOHANbHOIO 3aKOHOZATeNbCTBa, BaOTHOMO
PEryanpoBaHns N BEPOATHOCTb UX M3MEHEHWSA, COCTOAHUE FOCYAAPCTBEHHbIX GMHAHCOB, Ha/IMYME U CTENEHb PA3BUTOCTU
$MHAHCOBOM CUCTEMBI CTPaHbl MECTa HaXOXAEeHMA 1A, 06A3aHHOro NO MHOCTPAHHbLIM LLEeHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOIO PUCKa MOFYT OKa3blBaTb B/AMAHME W MHOrMe Apyrne ¢GakTopbl, B TOM 4YuUC/ie BEPOATHOCTb BBEAEHUA
OrPaHUYEeHU Ha WHBECTUUMM B OTAE/IbHble OTPACAM 3SKOHOMWKU WAN BEPOATHOCTb OAHOMOMEHTHOM [eBa/ibBaLUK
HaUMOHaNbHOW BantoTbl. OBLLENPUHATON UHTErPaASIbHOM OLEHKOMN CUCTEMHOIO PUCKA MHBECTULMIA ABNAETCA «CYyBEPEHHbIN
PENTUHr» B MHOCTPAHHON MM HALMOHANbHON BantoTe, NPUCBOEHHbIA CTPAHe, B KOTOPOW 3aperncTpupoBaH 3SMWUTEHT
MHOCTPAHHOM UeHHON Bymarun, mexayHapoaHbIMU PeEUTUHIOBbIMM areHTcTBamm MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako ciefyeT UMeTb B BUAY, YTO PEUTUHIU ABAAIOTCA AULIb OPUEHTUPAMMU U MOTYT B KOHKPETHbIN MOMEHT He
COOTBETCTBOBATb PEasIbHOM CUTyaumu. B HacTosiliee Bpems 3aKOHOAATENbCTBO AOMYCKAaeT BO3MOMHOCTb 3aKNHOYeHUA
POCCUNCKMMM MHBECTOPAMM LOrOBOPOB, ABAAOLWLMXCA POCCUACKMMM MPOM3BOAHBIMU GUMHAHCOBBLIMU MHCTPYMEHTAMM,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble 6ymMarM MHOCTPAHHbIX SMUTEHTOB MW MHAEKCHI, PACCYMUTaHHbIE MO TaKUM
LeHHbIM Bymaram. Mexay Tem, CYLeCcTBYOT PUCKM M3MEHEHMA PEerynaTMBHbIX MOAXOA0B K COOTBETCTBYHOLMM
onepaumam, B pesysibTaTe YEro MOXKeT BO3HUKHYTb HE0BX0AMMOCTb COBEpPLLATb CAE/KMU, HanpaBeHHble Ha NPeKpaLLeHne
0653aTenbCTB MO YKa3aHHbIM 0roBopam, BOMPEKKU MiaHam MHBecTopa. HeobxoamMmo oTaaBaTb cebe OTYET B TOM, YTO
MHOCTPaHHble GUHAHCOBbIE WHCTPYMEHTbl, ABAAlowWwMeca 6asMCHbIMM  aKTMBAaMM  NPOU3BOAHbLIX  GUMHAHCOBbIX
WHCTPYMEHTOB, He BCerga ABAAIOTCA aHaloraMuM POCCUMCKMX (UMHAHCOBBIX WHCTPymMeHTOB. B nwobom cayuae,
npeaocTaBasemble N0 HUM NpaBa U NPaBW/IA UX OCYLLECTBEHUA MOTYT CYLLECTBEHHO OT/IMYATbCA OT NPaB Mo POCCUNCKUM
GMHAHCOBBIM MHCTPYMEHTaM. Bo3moXHOCTM cyaebHOM 3awmTbl Npas No NPou3BOAHbIM GUHAHCOBBLIM MHCTPYMEHTaM C
MHOCTPaHHbIM 6a3NCHbIM aKTUBOM MOTYT ObITb CYLLECTBEHHO OrpaHMYeHbl He0bX0AMMOCTbIO 0bpalleHnsa B 3apyberkHble
cynebHble M NPaBOOXpaHUTENbHbIE OPraHbl MO YCTAaHOBAEHHbIM MPaBMAaM, KOTOPbIE MOTYT CYLLECTBEHHO OTANMYaTbCA OT
Aericteytowmx 8 Poccun. Kpome Toro, MHBeCTOp B 60bLIMHCTBE C/ly4aeB HE CMOKET NOAAraTbCA Ha 3aLWMTY CBOMX NpPaB U
3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJHOMOYEHHBIMW OpraHamu. PackpbiTre MHbopmaumm Packpbitne nHbopmauum B
OTHOLUEHUN MHOCTPAHHbBIX LeHHbIX Bymar, ABAAOWMXCA 6asMCHbIM aKTUBOM NPOU3BOAHbLIX PUHAHCOBLIX MHCTPYMEHTOB,
OCYLLECTBAAETCA NO NpaBuaam, AEUCTBYIOWLMM 33 PyBerKoOM, U Ha aHFIMIACKOM A3blKe. KAneHTy HeobXxoauMMO OLEeHWUTb
CBOIO FOTOBHOCTb aHa/IM3MPOBaTb MHPOPMALMIO Ha AHIIMMCKOM A3bIKE, @ TaKXKe TO, MOHMMAET N MHBECTOP OT/MYMA
MeXay NPUHATbIMM B Poccun npaBunamm GpuHaHCOBOW OTYETHOCTM, MeXAyHapoaHbIMW CTaH4apTaMu GUHAHCOBOM
OTYETHOCTM MK NpaBuaaMmn GUHAHCOBOM OTYETHOCTM, NO KOTOPbIM NyBANKyeTcA MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX
LEeHHbIX Bymar. Tak:Ke pPOCCUMIACKME OPraHM3aTopbl TOProBau U (Man) BPoKepbl MOTYT OCYLLECTBAATL NEPEBO HEKOTOPbIX
[OKYMEHTOB (MHbOpMauuK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM AnA yaobcTBa MHBecTopa. B 3Tom caydae
nepeBoj, MOMET BOCMPUHMMATBCA WUCKAYUTENbHO KaK BCMOMOraTeNnbHaa WHPopmauua K odpuuUManbHO PacKpbITbiM
[OKYMeHTaM (MHPOpMaumMM) Ha MHOCTpaHHOM f3blke. Bcerga HeobXooMMO yuMTbiBaTb BepoATHOCTb 10 owwnbok
nepeBoAYMKa, B TOM YUCIe CBA3AHHBIX C BOSMOMHbBIM Pa3/IMYHbIM NEPEBOLOM OLHMUX U TEX e MHOCTPAHHbIX C/10B U ¢pas
WA OTCYTCTBMEM OBLLLENPUHATOrO PYCCKOrO 3KBUBANEHTA.

KnneHT yBegomneH o6 oTcyTcTBUM cyaebHOM 3awmTbl B COOTBETCTBUM C N.2 cT. 1062 parkgaHCKoro kogekca Poccuiickon
depepaumm no caenkam ¢ NPomM3BoAHbIMM GUHAHCOBBIMU UHCTPYMEHTaMKU. TpeboBaHUA MO TakKUM CAe/Kam noanaexaTt
cypebHol 3awmTe, ecam xoTa Obl OAHOW M3 CTOPOH CAE/KM ABAAETCA HPUAMYECKOE NLO, NOAYYMBLIEE JIMLEH3UIO Ha
ocyuiecteneHMe 6aHKOBCKMX ONepaumin UAN IULEH3UIO Ha ocyLlecTBaeHMe NPOodeCcCMOHANbHON AeATENbHOCTU Ha PbIHKE
LEeHHbIX bymar, nmbo xota 6bl O4HOM M3 CTOPOH CAENKM, 3aK/AOYEHHOM Ha BuprKe, ABAAETCA LOpUAMYEcKoe Auuo,
No/lyuYmBLLEE NNLLEH3UIO, HA OCHOBAHUW KOTOPOM BO3MOMHO 3aKNOYEHWE CAENOK Ha BUpiKe, a TaKkKe B UHbIX Cayvasx,
npesyCMOTPEHHbIX 3aKOHOM. TpeboBaHMA, CBA3AHHbIE C y4acTUEM U3NYECKUX NINL, B YKA3aHHbIX CAENKAX, NoAanexart
cynebHol 3alumTe TONbKO NPU YCI0BUM UX 3aKIIOHEHMA HA BUPIKE, @ TAKXKE B MHbIX C/yYasnX, NPeayCMOTPEHHbIX 3aKOHOM.
PUcKM, cBA3aHHbIE C NPUO6peTEHUEM CTPYKTYPHbIX HOT.

Kaxablii NOTeHUManbHbI MHBECTOP A0/XKEH ONPEAENUTb, OCHOBbLIBAsACb HAa COBCTBEHHOM HE3aBUCMMOM 0630pe 1 TaKoMm
npodeccMoHanbHOM COBETe, KOTOPbIM OH COYTeT LenecoobpasHbiM B AaHHbIX OOCTOATENbCTBAX, YTO  MOKYMKa
CTPYKTYPHOrO NPOAYKTa NOSHOCTbIO COOTBETCTBYET ero GMHAHCOBbIM NOTPEOHOCTAM, LLeSAM, NOJHOCTbIO COOTBETCTBYET
€ro MHBECTULMOHHOMY NPOOUI0 N ABAAETCA NOAXOAALLMM BIOKEHMEM, HECMOTPA Ha SIBHblE U CYLLECTBEHHbIE PUCKM,
npucyLime MHBECTUPOBAHMIO MW BAALEHUIO CTPYKTYPHbLIM MPOAYKTOM.

YBeAOMAAEM O MOBbIWEHHbIX PUCKaX, CBA3aHHbIX C GWHAHCOBLIMM WMHCTPYMEHTaMU AN KBANMOULMPOBAHHBIX
MHBECTOPOB, 06 OrpaHMYeHUsX, YCTaHOBAEHHbIX 3aKOHOAaTeIbcTBOM Poccuiickon depepaumm B oTHOWEHUM GUHAHCOBBIX
WMHCTPYMEHTOB, NpeAHa3Ha4YeHHbIX A1 KBAMOUUMPOBAHHLIX WHBECTOPOB, W OCOBEHHOCTAX OKasaHuAa ycayr
KBA/IMOULMPOBAHHBIM MHBECTOPAM, @ TaK}Ke O TOM, YTO GPU3NYECKMM NNLAM, ABAAIOLLMMCA BNALENbLLAMU LieHHbIX Bymar,
npeaHasHavyeHHbIX 4NA KBaMPULMPOBAHHbIX MHBECTOPOB, B COOTBETCTBUM C N. 2 cT. 19 PeaepanbHoro 3akoHa Ne46-d3




«O 3alMTe NpaB W 3aKOHHbIX WMHTEPECOB WHBECTOPOB Ha PblHKE LEHHbIX Oymar» He OCyLecTBAAOTCA BblMAaTbl
KOoMMeHcaumii us pesepanbHOro KOMNEHcaLMoHHOro ¢poHAa.

CTPYKTypHble NPOAYKTbl ABASAIOTCA CNOMKHBIMU GUHAHCOBBIMM MHCTPYMEHTaMW W MOTYT BKIOYaTb B cebs HECKOJIbKO
BMAOB WHCTPYMEHTOB, r4e BbiNjaTa 3aBUCUT OT M3MEHEHMI OnpefeneHHbIX XapaKTepPUCTUK 6a30BbIX LEHHbIX Bymar,
$OHO0BbLIX MHAEKCOB, MPOLEHTHLIX CTaBOK M APYrnx 6a30BbIX aKTMBOB M KOTOpble MOryT 6biTb MPOAaHbl B KayecTse
€4MNHOro MHCTPYMEHTA UK BbiTb KOMMIEKCOM B3aMMOCBA3AHHbIX MHCTPYMEHTOB.

CTpYKTypHble NPOAYKTbl NOABEPMKEHbI OOLWMM PUCKAM, CBA3AHHbIM OMepauMaMM Ha PUHAHCOBbLIX PbIHKAX, a TaK¥Ke
pUCKam, CBOMCTBEHHbIM WMHOCTPAHHLIM LieHHbIM Bymaram, M pUCKam, CBA3AHHbIM C (UHAHCOBbLIMU WHCTPYMEHTaMM,
6a30BbIM aKTMBOM KOTOPbIX ABAAIOTCA LeHHble ByMary MHOCTPaHHbIX SMUTEHTOB WM MHOCTPaHHbIE MHAEKChI.

Bnafenew, CTPYKTYpHOro NpoAyKTa HE MMeeT HUKaKMX MpaB COBCTBEHHOCTU Ha 6as3oBble aKTUBbLI U, C/1ef0BaTeNbHO, He
byneT npeTteHAOBaTb HAa 3MUTEHTa 6a30BbIX aKTMBOB, B TOM YUC/e B C/lyYae ero HeCcoCTOATE/IbHOCTU MU ntoboro
obpalieHns B oTHoweHUM 6a30BOro aktTMBa. [1A MHBECTOPA Ba)KHO OLLEHWUTb KPEAUTHbIA PUCK 3MUTEeHTa/rapaHTa
CTPYKTYPHOrO NPOAyKTa Npu paccmMoTpeHMM Bonpoca 06 MHBECTMLMAX, NOCKObKY AaHHble GpUHAHCOBbIE MHCTPYMEHTHI,
KaK npaBuio, He obecneyeHbl. CTPYKTYpHbIe MPOAYKTbI HE ABASIOTCA AEN03MTaMM U He 3aLUMLLEHbI KaKon-IMbo cucTemol
CTPaxoBaHWA WAM 3alWWTbl  AEeno3nToB. BO3MOXKHOCTb HACTYMAEHUA HennaTeecnocobHOCTM 3smuTeHTa/rapaHTa
CTPYKTYPHOrO NPOAYKTa MOMKET NPMBECTU K pe3KoMy MafeHuio LeHbl (BNOTb A0 MOAHOW NoTepu NUKBUAHOCTM)
CTPYKTypHOro npoaykta. OAHO MAM HECKONbKO HEe3aBUCUMMbIX PEUTUHIOBbIX areHTCTB MOryT MPUCBaMBaTb SMMUTEHTY
KpeauTHble penTuHrM. OQHAKo, KpeaUTHble PENTUHIM MOTYT He OTpaXkaTb BCe PUCKU. KpeauTHbIN peruTUHT He aBnaeTca
pekomeHZaumnen nokynaTb, NPoAaBaTb WAM AepXaTb GUHAHCOBbIE WMHCTPYMEHTbl U MOMKET ObiTb NepecmMoTpeH uau
OTO3BaH PENTUHIOBbIM areHTCTBOM B /itob6oe Bpemsa. [lepKaTenun CTPYKTYPHbIX MPOAYKTOB AO/IKHbI 3HaTb, YTO KpeaUTHbIe
PENTUHIU He ABNAIOTCA rapaHTMEeN KayecTBa CTPYKTYPHOro NPoAyKTa.

Mpu npuobpeTeHnn onpeaeneHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB, MHBECTOPbI HE NPUOBPETAIOT HUKAKUX AOTOBOPHbIX
WM MHbIX UMYLLECTBEHHbIX MPaB Ha My/n akTUBOB, M/WAM Ha BMPTYyasbHbIN WHAEKCHbIA noptdenb n/mam Ha nwboit
KOMMOHEHT KOP3WHbI MHAEKCA WAWN CTpaTerMm CTPYKTYpHOro npogykta. OTCyTcTBYIOT npaBa TpeboBaHMA B OTHOLEHUU
WMHOEKCA MAW ero KOMMNOHEHTOB, Aake, Hanpumep, B C/y4yae NOralleHWA, UCMONHEHUA WM 3aKPbITUA CTPYKTYPHOTO
npoAaykTa uau B cayd4ae 6aHKpPOTCTBa IMMTEHTa. Kpome TOro MHBECTOpbl He B NpaBe TpeboBaTb COBEPLUIEHUA MPAMbIX
WHBECTULMIA B KOMMOHEHTbI (KOP3WHbI, MHAEKCbI) CTPYKTYPHOrO NPOAYKTa WM B WMHble UHBECTUMUMOHHbIE MPOAYKTLI,
KOTOpbIE CNeAYIOT U3 CTPYKTYPHOrO NPOAYKTa MW BOCNPOU3BOAAT CTPYKTYPHbIN NPOAYKT.

PbIHOYHbBIW (LLEHOBOI) PUCK.

OCHOBHOM M3 PWUCKOB, CBA3AHHbIX C WHBECTUPOBAHMEM B CTPYKTYpHble MPOAYKTbl, ABAAETCA PUCK NoTepwu
WHBECTMPOBAHHOM CYMMbI. TMOCKONBbKY AOXOAHOCTb CTPYKTYPHOrO NpPOAyKTa OMpeAenseTcs Ha OCHOBaHUW 6a3oBoro
aKTMBA/aKTMBOB, MHBECTOPbI ByAyT NOABEPIKEHbI PUCKAM, CBA3AHHbLIM C 3TMMM 6a30BbIMM akTMBaMK. O6LWan aMHaMMKa
PbIHKA LLeHHbIX Bymar 3aBUCKT, B YAaCTHOCTM, OT Pa3BUTMA PbIHKOB KanwuTana, KOTOpble, B CBOK oyepenb, 3aBUCAT OT
rnobanbHOM 3KOHOMMYECKOW CUTYyaLMW, A TaKKe OT SKOHOMMYECKMX U MOSMTUYECKMX YCNOBUIA B COOTBETCTBYHOLLMX
CTpaHax. M3MeHeHMA PbIHOYHBIX LLeH, TAKMX KaK NPOLLEHTHbIE CTAaBKM, LieHbl Ha TOBAPbl AW BOMIATUAbHOCTb MOTYT OKa3aTb
HeraTMBHOE B/IMSIHME Ha OLEHKY 6a30BOro akTMBA/aKTMBOB UM CTPYKTYPHOrO NPOAYKTa.

CTpYKTypHble MPOAYKTbl He ABAAIOTCA OObIMHBbIMW AOATOBbIMU LLEHHBIMW OyMaramMu, MOCKO/IbKY MPOLEHTbI MOryT He
BbIN/IQYMBATLCA, @ BO3BPAT /060N CyMMbl, BJIOXKEHHOW B CTPYKTYpPHble MPOAYKTbl, MOXET ObiTb NepemeHHbIM U He
rapaHTMpyeTca. 3aWmnTHbIA bapbep onpeaenaeTca Npu NepBMYHOM Pa3MELLEHMMN CTPYKTYPHOIO NPOAYKTA, OH onpeaenseT
HaCKO/IbKO 6a30BbIN aKTUB MOXKET CHM3UTbCA 6e3 yuepba KanuTany MHBeCTOpa. B onpeaeneHHbIX TUNAX CTPYKTYPHbIX
NPOAYKTOB MPU Ha/ZIMYMN BCTPOEHHOIO 3alMTHOrO Hapbepa 3awmTa obecneymBaeTca TONbKO B KOHLUE CPOKa AeNCTBUA
CTPYKTYPHOIO NPOAYKTa.

BnoxeHWe B CTPYKTYpHble MNPOAYKTbl HEe ABNAETCA SKBUBAJNIEHTOM BJ/IOXKEHMA B CPOYHbIM BKNag. B otamuve ot
cbeperaTesibHOrO CYeTa MAM AHANOMMYHbIX MHBECTULMI C H6onee HU3KOM [OXOAHOCTbIO U HEOOMbLWWMM WAN HY/NEBbIM
PUCKOM KanuTana, CTPYKTYpHble NPOAYKTbl MOTYT MOTEHLMabHO MMeTb 60/see BbICOKYH AOXOAHOCTb, HO CyliecTByeT
60/blWKIA PUCK NOTEPM KanuTana - ecnn 6a3oBblii 3TaNIOHHbIN aKTUB/aKTMBbI He ByaeT ABUraTbCA B OXWAAEMOM
HanpaBAeHWN, NHBECTOPbI MOTYT NOTEPATb BCHO BJIOXKEHHYIO CYMMY.

PUCK A"MKBUAHOCTWU.

CTPYKTYypHblE NPOAYKTbI MOTYT HE UMETb LUMPOKOrO PAcnpOCTPAHEHUS U aKTUBHOIO TOProBOro pbiHKA. COOTBETCTBEHHO,
WHBECTOP MOABEPKEH PUCKY TOrO, YTO €ro MHBECTULMM B CTPYKTYPHble MPOAYKTbl MOryT b6biTb TPYAHbIMK UK
HEBO3MOXHbIMU /18 TOProBau. Ucxogs M3 PbIHOYHOM NPAKTUKM, SMUTEHT CTPYKTYPHOrO MPOAYKTa C OnpeaeneHHOn
NepuoaMYHOCTbIO MOAAEPMKMBAET LBYXCTOPOHHWE KOTUPOBKM MO BbINYLWEHHbIM MpoAyKTam. OAHAKo Npu peskom
ABUXKEHUM PbIHOYHOWM LieHbl 6a30BOro aKTMBa, Ha KOTOPbLIM BbINYLLEH CTPYKTYPHbIM MNPOAYKT, BPEMEHHO MOXKET
NnoTepPATLCA NIMKBUAHOCTb, U MHBECTOP BPEMEHHO HE CMOMET peannsoBaTb NPUOOPETEeHHbI MM paHee NPOAYKT Ha
BTOPMYHOM PbIHKE, MO0 cnpes, KOTMPOBOK 3HAYMTE/IbHO PACLUIMPUTCA M MHBECTOP MNPU peann3aumm CTPYKTYpPHOro
NPOAYKTa NMOHeceT 3HaunUTeNbHble YObITKU. TaKKe SMUTEHT MAM OPraHM3aToOpP MOTYT HE HECTU HUKAKMX 06A3aTenbCcTB No
NpPeLoCTaB/EHUIO LLEH CNPOCA U NPEANIOKEHUA 41 KOHKPETHOrO CTPYKTYPHOro NPOAYKTA, U He NPeAoCTaBAsATb HUKAKMX
rapaHTMin onpeaeneHHon ANKBUAHOCTU WAW ONpefAeneHHOro crnpefa (T.e. pasHULbl MEXAY LEeHOW MOKYMKW U LEHOM
npoAaxn), 1 NO3TOMY MHBECTOPbI HE CMOFYT PACCYMTbIBATD, YTO CMOTYT KYNUTb AWM NPOAATb CTPYKTYPHbIE NPOAYKTbI B
onpeaeneHHyto AaTy Uan No onpeaeneHHoM LeHe.

CTpYKTypHble NPOAYKTbl MOrYT BbITb MPMOCTAHOB/IEHbI Ha TOPrax 1/WUan UCKAOUYEHbI U3 CNUCKa OpraHM3aTopa TOProeau B
ntoboe Bpemsa B COOTBETCTBMMU C NPUMEHMMbIMW NPABUIAMMN U NMONOKEHUAMMU COOTBETCTBYIOLLEN GOHAOBOM BUPIKMN.



CyliecTByeT TaKe pUCK cboeB Ha pblHKe (TAaKMX KaK MPUOCTAHOBKM TOpProB Ha GOHAOBOM pPbIHKE) W Apyrux
HenpeaBuAeHHbIX cobbITUIA, 3aTparnsatowmx basosble akTUBbI U/MAKM GOHAO0BbIE BUPNKU MAKU PbIHKK, KOTOPblE MOryT
NPou301TU B TeYeHMe CPoKa obpalleHMA CTPYKTYPMPOBAHHbLIX NPOAYKTOB. TakMe cobbiTUA MOTYyT BAMATbL Ha Bpems
noraweHusa u/uamM Ha CTOMMOCTb CTPYKTYPUPOBAHHbIX NPOAYKTOB.

PUCK, cBA3aHHDI C OL,EeHKO 6230BbIX aKTUBOB.

YcnoBuA  CTPYKTYpPHbIX MNpoAayKkToB, 6a30BbiIM aKTMBOM KOTOPOM ABAAIOTCA  aKumMu, 06AWraumm UM UHAEKCHI,
paccynTbiBaeMble Ha OCHOBE COBOKYMHOCTU LLeH HA GUHAHCOBbIE MHCTPYMEHTbI, NPeAyCMaTPUBAIOT PasIMYHble MeToapbl
onpeaeneHua UeH yKasaHHbIX akuuii, 0banraumii 1 MHAEKCOB, NPUMEHUMbIE K pacyeTy naaTexel U NocTaBoK, a TaKXke,
€C/IM 3TO NPUMEHNMO, OT/araTesibHble U OTMEHUTENbHbIE (bapbepHble) ycnoBusa. HeobxoaMMO yUnTbIBaTb, YTO MEXaHU3M
onpeaeneHua LeHbl Ha BUpKax UAM MHbIX NIOWAAKaX MOMKET He 6biTb eanMHO0BPasHbIM B TeYEHME TOProBOro AHA, YTo
MOMKEeT MOB/IMATb Ha CTOMMOCTb CTPYKTYPHOro NpoayKTa. B pamKax mexaHM3mMa OLEHKM MOMKET YKasblBaTbCs BpPema U
MmecTo obMeHa UK ApYroe MecTo, B KOTOPOM A0/IXeH coba04aTbCs YPOBEHb MM CTOMMOCTb 6a30BOro akTMBa/akTUBOB.
B 3aBMCMMOCTM OT TOrO, KaK PacCyMTbIBAETCA YPOBEHb MM CTOMMOCTb 6HAa30BOro akTMBa/akTMBOB, YPOBEHb UAN CTOMMOCTb
Takoro 6a30BOro aKTMBa/aKTMBOB MOryT Ko/iebaTbCA B TeyeHWe TOProsoro AHA. MexaHM3m «PacKpbiTUA LEeHbl»,
MCMOo/Ib3yeMmblit ONA onpeaenieHns CTOMMOCTM 63a30BOro akTvBa/akTMBOB, B N1060ON MOMEHT BPEMEHW Ha BMpiKax uam
APYrUX NAowaaKkax MoXKeT 6blTb HEOAMHAKOBLIM B TeYEHME TOProBOro AHA. OTO MOXKET MOB/MATb HA OLEHKY BbiNycka
CTPYKTYPHOrO NpoAYyKTa.

B cnyyae TOProsblX OFpaHUYEHUM, CAaHKUMIA U aHANOMMYHbBIX COObITUIA SMUTEHT MMEET NPaBO MO CBOEMY YCMOTPEHMIO
MCNONb30BaTb A/ Leseit pacyeTa CTOMMOCTM CTPYKTYPHOIO NPoAyKTa LeHy nocneaHen caenku no 6a3oBbiM akTMBaMm, no
CBOEMY YCMOTPEHMUIO YCTAaHOBUTb ANIA HUX CNPaBeA/IMBYIO CTOMMOCTb MM [aXKe PacCMaTpMBaATb MX KaK He uMmerolme
CTOMMOCTH, W/MAM OOMNOSHUTENbHO MNPWOCTAHOBUTL OMNpPeAeNeHMe LEeHbl Ha CTPYKTYPHbIM MNPOAYKT WAM O0CPOYHO
JIMKBUONPOBATL CTPYKTYPHbIN MPOAYKT.

Ecnn Kakme-nnbo CTpyKTypHble NPOAYKTbl HE MEepeyYncsieHbl UAM HE TOPryHTCA Ha Kakon-nnbo bupike, MHpopmaumsa o
LeHax Ha CTPYKTYPHble NPOAYKTbl MOXeT 6bITb 6onee TpyAHOM AnA NoAyYeHuA.

MpaBsoBoW pUCK.

Ob6palueHne CTPYKTYPHbIX NPOAYKTOB, KaK NPaBua0, MPOUCXOAUT HA OPraHM30BaHHbIX TOPrax, Yepes TOprosble NJIOLWAAKK
W CUCTEMbI UCMONIHEHNUA CAENOK, PErYIMPOBaHNE KOTOPbIX MOXKET BbITb Pa3/IMYHbIM B 3aBUCUMMOCTU OT HOPUCAMUKL UM,
HopmaTuBHO-NpaBOBble aKTbl OT/AIMYAKOTCA B 3aBUCMMOCTM OT CTPaHbl COBEPLUEHMA CAENKM C NMPUMEHEHMEM MPaBOM
CTpaHbl, ABAAKOWMMCA SIMYHBIM 3aKOHOM WHOCTPAHHOW OPFraHW3aLUKW, YTO MOMKET MPUBOAUTb K BO3HWUKHOBEHUIO
npenaTcTeuii 3GpPEeKTUBHOM 3aLLMTbl NPAB BCAeACTBME HEOBXOAMMOCTU NPUMEHEHMA HOPM MHOCTPAHHOIO rocyaapcTea.
YCNnoBuA CTPYKTYPHbIX NPOAYKTOB 06bIMHO OCHOBAHbI Ha AENCTBYIOWEM 3aKOHOLATENbCTBE HA AaTy COOTBETCTBYHOLWEro
ycnosua o pasmelleHunn. CywectByeT PUCK TOrO, YTO TOJIKOBAHWE M / UM BAUAHME YCNOBMIN MOMKET BbiTb M3MEHEHO
TakMm 06pasom, YTO 3TO MONKET OTPULATENbHO MOBAMATL Ha AOrOBOPHblE NpaBa MHBECTOPOB. Henb3a AaTb HUMKaKMX
rapaHTMM OTHOCUTENbHO B/IMAHMA NHOOOr0 BO3MOMKHOIMO CcyaebHOro peweHuas WAU U3MEHEHMA NPUMEHUMOTO
3aKOHOAATeNbCTBA MM aAMUHUCTPATMBHYO NPAKTUKY NOCAE BblNyCKa CTPYKTYPHOrO NPOAyKTa.

Mepen, coBeplweHUEM CAENKM WHBECTOP [O/MKEH BHUMATE/IbHO O03HAaKOMWTBLCA C MPUMEHUMbBIMW  MHOCTPAHHLIMM
3aKOHaMM, NPaBUIaMM U CPeACTBaMM 3aLUUTbI B OTHOLLEHUN KOHKPETHOM CAENKM.

BantoTHbIA pUCK.

Ecnm 6a308blit aKTMB/aKTUBLI 4EHOMUHMPOBAH B BaNtOTe, OT/IMYHOM OT 6a30BOI BaNtOTbl MPOAYKTA, MHBECTOPbI A40/IMKHbI
YUYMTbIBATb PUCKM, CBA3AHHBIE C KOebaHNAMMN 0BMEHHbIX KYpCOB, U TOT GAKT, YTO PUCK YObITKOB ONpeaenseTca He TONbKO
AVNHAMUKOW CTOMMOCTM 6a30BOro akTUBA, HO TaKKe U HeBNaronpuATHOM AMHAMMKOMN Kypca BaatloTbl MAM BatOT. ITO He
OTHOCUTCA K NPOAYKTAM C XeAXMpPOoBaHMEM Ba/tOTHOrO Kypca. CyllecTBEHHble PWCKM, CBA3AHHble C KOHBepTaumen
Ba/IOTbI, BK/IOYAIOT B Ce6A PUCK TOTO, YTO OBMEHHbIE KYPCbl MOTYT CYLLECTBEHHO M3MEHUTLCA (BK/OYAA MU3MEHEeHUA B
CBA3W C MOBbLIWEHMEM Kypca Ba/loTbl MHBECTOPA NO OTHOWEHWI0 K Ba/loTe pacyeToB). MHBECTOPbLI TaKKe [O/KHbI
OCO3HaBaTb, YTO CYLLECTBYET PUCK TOFO, YTO OpraHbl PeryiMpoBaHua, obnagatowme OPUCANKLNEN B OTHOLWEHMIN BatoThI
WMHBECTOPa WM BatOTbl PacyeToB, MOFYT M3MEHWUTb Mepbl BaNOTHOrO KOHTPOAS, KOTopble MOryT HebnaronpuatHO
NOB/IMATb Ha NPUMEHUMbI 0OMEHHBIN KYpC UM NepeBos, CPEACTB B CTPAHY U U3 CTPaHbI.

PUCK AOCPOYHOrO NpeKpaLyeHus.

B OTHOLWEHUN onpeaeneHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB 06s3aTe/ibHOE [OCPOYHOE MOralleHne WM npeKkpaweHune
NpPoOUCXoaunT, ecam cobntogeHbl onpeseseHHble YCA0BUA, U3/I0XKEHHbIE B COOTBETCTBYIOLLEM NepeyvHe ycaosuit. Moatomy
WMHBECTOPbI AOMKHbI 3HATb, YTO HEKOTOPbIE TUMbI CTPYKTYPHbIX NPOAYKTOB MOTYT ObITb NpeKpalLeHbl 40 YKa3aHHOW AaTbl
noraweHua WAM [aTbl UCTEYEHMA CPOKa AencteusA. ObpallaemM BHMMaHME Ha BO3MOMKHOCTb AOCPOYHOrO MOralweHus
CTPYKTYPHOrO NpOAyKTa MO NPUYMHE 4Ype3BblYalHbIX OOCTOATENbCTB, OKasblBalOWMX BAMAHME HA SMUTEHTA - NpwU
M3MEHEeHUM UHAEKCA, MPU USMEHEHUAX B 3aKOHOAATENLCTBE, MPU HACTYNNEHUM O0BCTOATENLCTB, KOTOPbLIE MOTYT NMOBAUATb
Ha PbIHKM 6a30BOro aKkTMBa/aKTMBOB MAN B3aMMOCBA3AHHbIX MHCTPYMEHTOB, MAW Ha BO3MOXKHOCTb 3MUTEHTA MPOAYKTa
OCYLLECTBNATb XEAXKMPOBAHNE UM HA ETO U3LEPHKKW.

Komuccua u cToumocTb XeaKMpoBaHuA.

MepBOHaYanbHaA LLEHA CTPYKTYPHOro NPOAYKTA MOXET BK/OYAaTb KOMMUCCUIO 3@ PACMpOCTPAHEHWE WMAM KOMWCCUIO,
B3MMaEMYIO SMUTEHTOM, @ TaK¥Ke CTOMMOCTb MM OXUAAEMYIO CTOMMOCTb XeAKMPOBaHUA 065A3aTENbCTB IMUTEHTA (ecan
npumeHnmo). COOTBETCTBEHHO, CYLLECTBYET PUCK TOro, YTO MpPM BbINyCKe LEHa, MO KOTOPOW 3MUTEHT WAM ero
adpdunmpoBaHHble ML 3aXOTAT NPUOBPECTN CTPYKTYPHbIE NPOAYKTbI Y MHBECTOPA Ha BTOPUYHOM PbIHKE, ByAeT HUXKe,
Yem nepBOHaYasIbHasA LieHa BbINYCKa, €C/IM TaKoBasA MmeeTcs. Takasa nnaTa, KOMUCCUA U CTOMMOCTb XeAKMPOBAHMA TaKKe



MOryT BbITb BblYTEHbI M3 CYMMbI NOralweHna, NoA/exKallel Bbinaate npu npekpalLeHnm CTPYKTYPHbIX NPoAayKToB. Kpome
Toro, /ntobble TakMe UeHbl MOryT OTIMYaTbCA OT 3HAYeHWH, onpegenieHHbIX MOAeNAMU LeHOo0bpa3oBaHus,
NCNOJIb3yeMbIMU DMUTEHTOM UM apPUNNPOBAHHBIMM IMLLAMUM B PE3Y/IbTaTe ONEPALMOHHBIX U3LEpPrKEK.

PUCKM, cBA3aHHbIE C KOHKPETHbIM BbINMYCKOM CTPYKTYPHOrO NPOAYKTa.

BaHkM ©n pgpyrne GUHAHCOBbIE Y4YpEXAEHUA MOTYT BbIMYCKATb LUMPOKUI CNEKTP CTPYKTYPHbIX MPOAYKTOB. Yc/ioBuA
CTPYKTYPHOrO NPOAyKTa MOryT NpeaycMaTpmMBaTh NosIHOe obecL.eHMBaHWe NepBOHaYabHOM CYMMbl MHBECTUPOBAHWUSA UK
NnoTepl0 HAKOMJIEHHOIO [0X04a NPW HACTYNJEHUW YCNOBUM, ONpeneneHHbIX B ONUCaHUKM CTPYKTYPHOrO MNpoAyKTa.
HeKkoTopble U3 HUX MMET 0COBEHHOCTU, KOTOpble NPeACTaBAAOT 0Cobble PUCKM O MHBECTOPOB. MHBECTOP AO0/KEH
BHUMATE/IbHO O3HAKOMMUTBCA C YC/IOBUAMM WU COAEPIKAHMEM  [OKYMEHTOB, PEryMpyloWwmx BbiMyCKM U obpalleHue
KOHKPEeTHOro CTPYKTYPHOro NpoAyKTa.

NHBeCTOpbl B CTPYKTYPHbIE NPOAYKTbl AO/XKHbI Y4UTbIBATb, YTO, €C/IN MHOE HEe YKa3aHO B NPUMEHUMbIX YC/IOBUAX, NPaBo
BNaZenbLa CTPYKTYPHOro NPoAyKTa byaeT orpaHMYeHo CYMMamM, MNOoayYeHHbIMKU NyTem npeabasaeHus TpeboBaHMA no
rapaHTMn. FapaHTUA MOKET MOKPbIBATh TO/IbKO YaCTb NAATEXKHbIX 06A3aTENLCTB IMUTEHTA.

B xo4e cBoeit 06bIMHOM AEATENBHOCTM SMUTEHTbI, rapaHT U/uam no6oi n3 nx adpdUANPoBaHHbLIX UL, MOTYT OCYLLECTBAATL
TPaH3aKUMK ON1A CBOEro COBCTBEHHOrO CYeTa WM A/ CYETa CBOMX K/IMEHTOB, KOTOPble MOTYT PacCMaTpMBaTbCA Kak
NpoTMBOpPEYaLLME UHTEPECAM AENCTBYIOWMX BnasenbLes. COOTBETCTBEHHO, CYLLECTBYET PUCK TOTO, YTO OMpeaesieHHble
KOHONUKTbI MHTEPECOB MOTYT BO3HUKHYTb KaK MeXAYy SMUTEHTOM UAU ero apduAMPOBaHHBIMU NNLAMM, TaK U MEXKAY
MHTEPEeCAMMN SMUTEHTA UM 3TUX aPpPUNNPOBAHHBIX UL, U MHTEPECAMM BNIAJE/bLEB CTPYKTYPHOro NPoAyKTa.

YCnoBUAMM BbINyCKa MOXKET ObITb MPesyCMOTPEHO, YTO ee IMUTEHT MMEEeT MPaBo onpeaensTb HeobXxoAMMOCTb UK
[ONYCTUMOCTb KOPPEKTUPOBKM MapamMeTPOB HOTbI, BK/IOYas 3aMeHy 6a30BbIX LEHHbIX Bymar, a Takke yc/ioBuA U aaTy
BCTYMN/IEHUA B CU/Y COOTBETCTBYIOLLEN KOPPEKTUPOBKU. VITOrOBBIN pe3ynbTaT TaKoW KOPPEKTUPOBKMU MOKET BbITb CIOKHO
npenckasaTtb 3apaHee.

PacueT areHTa No YCMOTPEHMIO U OLLEHKE.

PacyeT NPOUEHTHbIX BbINAAT (ecAn NPUMEHMMO) M / AKX CyMMbI, MOA/EXALLEN BbINAaTe B OTHOLWEHWMM MOraweHus,
UCTEYEHUA CpOKa [OEUCTBUMA WM  UCTIONIHEHWUA, MOMKET OCYLEeCTBAATbCA Ha OCHOBE OnpefefieHHbIX CTaBOK,
onyb/MKOBaHHbIX B OMP)KEBOW MM ApYyroii cucteme KOTMPOBOK, WMAKM, ecnn ntobas Takas CTaBKa MM YPOBEHb WU
3HayeHVMe He OTObpPaXKkaloTcs B COOTBETCTBYHOLMMA MOMEHT BPEMEHW, YPOBEHb WM 3HayeHWe (B 3aBUCMMOCTU OT
0b6CTOATENBCTB), OMpesiesieHHble PAcyYeTHbIM areHTOM Mo COBCTBEHHOMY YCMOTPEHWI. CTPYKTYpHble NPOAYKTbl MOryT
6bITb NOraweHbl (ecM NPUMEHMMO) A0 HACTYMNJ/IEHUA CPOKA MUX NOTaLLeHUs B ONpeaeeHHbIX 06CTOATENbCTBAX MO CYMME,
onpeneneHHoW pPacyeTHbIM areHTOM, KOTOpas MOMKET OblTb MeHblle WX HOMWHa/NbHOM CymMmbl. COOTBETCTBEHHO,
WHBECTOP NOZBEPKEH PUCKY TOTO, YTO PacyeT NaaTerKa MOXKeT bbiTb onpeseneH ogHOW CTOPOHOM, KOTopas MOKET bbiTb
CaMMM 3MUTEHTOM UK ero adpdUAMPOBAHHBIMM INLLAMM, U MHBECTOP HE MOXKET BO3pParKaTb MPOTUB TAKOTO pacyeTa uUau
onpegeneHus. PacueTHOMy areHTy MoKeT BbiTb paspeLleHo 1CNno/ib30BaTb ero COBCTBEHHbIE MOAENM NPKU onpeaesieHnn
YC/I0BUIA KOPPEKTUPOBKM, M MHBECTOPAM MOKET BbITb C/IOXKHO NpeacKasaTtb pesyibTUPYIoLLMe KOPPEKTUPOBKM 3apaHee.

YUuTbIBas BbILEU3NOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATE/IbHO PAacCMOTPETb BONPOC O TOM, ABAAIOTCA /I PUCKM,
BO3HMKAKOWME MNpPU NPOBEAEHMM COOTBETCTBYIOLIMX oOnepauuii, npueMiembiMM ANA Bac C Yy4eTOM BaALUMX
MHBECTULMOHHDBIX Ueneil 1 GUHaAHCOBbIX BO3MOKHOCTeM. [laHHaA [leKnapauunsa He UMeeT CBoeil L,enblo 3acTaBUTb Bac
OTKa3aTbCA OT OCYLLECTB/IEHUA TAKUX ONepaLuii, a npusBaHa NOMOYb BaM OL,eHUTb UX PUCKU U OTBETCTBEHHO NOAOWUTU
K peweHuio Bonpoca O Bblbope Balweil UHBECTULMOHHOM CTpaTerMm M yC/l0BMiA AOrosopa C BawMm Gpokepom.
Y6eputecb, YTO HacToAWaA [leknapaumsa o pUCKaxX NOHATHA Bam, U npu HEO6XOAMMOCTU NOAyuUTE PasbACHEHUA Y
KOHCY/NbTaHTA, CNEeLUaNN3UPYIOLLErOCA HA COOTBETCTBYHOLMX BOMPOCAX.

3. [eknapauumsa o pUcKax, CBA3aHHbIX C NPMObpeTeHneM MHOCTPaAHHDIX LeHHbIX bymar

Llenbto Hactoaweit [eknapauym sBAseTcA npepocTaBneHve KaneHTy WHOOPMauUMM O pPUCKaX, CBA3AHHbLIX C
nprvobpeTeHnem MHOCTPAHHbIX LEHHbIX Bymar. MHOCTpaHHble LieHHble Bymaru moryT bbiTb NprMobpeTeHbl 3a pyberkom
WM Ha POCCUINCKOM, B TOM YMC/le OpraHM30BaHHOM, GOHO0BOM PbIHKE.

Onepaumam ¢ MHOCTPAHHbIMM LLEHHbIMU Bymaramu NpucyLwy obLMe PUCKK, CBA3AHHbIE C ONepaLMaMM Ha PbIHKE LLEeHHbIX
6ymar co cnesyomMmm ocobeHHOCTAMM.

CUCTeMHble PUCKM.

MPUMEHUTENBHO K MHOCTPAHHbIM LieHHbIM Bymaram cucTeMHble PUCKMU, CBOMCTBEHHbIE POCCUMIMCKOMY GOHO0BOMY PbIHKY
[AONOJIHAIOTCA aHANOTMYHBLIMW CUCTEMHBIMM PUCKAaMM, CBOMCTBEHHbIMM CTpaHe, r4e BbINyWeHbl MAM 0bpalyatoTcs
COOTBETCTBYIOLLME MHOCTPAHHbIE LieHHble Bymarn. K 0CHOBHbIM $aKTopam, BAUAIOWMM Ha YPOBEHb CUCTEMHOMO PUCKa B
LUeNom, OTHOCATCA MNOAMTMYECKAsa CUTyaums, OCOBEHHOCTM HaUMOHaNbHOTO  3aKOHOAATe/NbCTBa, BaNOTHOMO
PeryaMpoBaHnA U BEPOATHOCTb X U3MEHEHWA, COCTOAHME rOCYAaPCTBEHHbIX GUHAHCOB, HAANUYME U CTeNeHb Pa3BUTOCTU
$OMHAHCOBOW CUCTEMBI CTPAHbI MECTa HaxoXKAeHUA Mua, 06a3aHHOrO No MHOCTPAHHOM LeHHoM bymare.

Ha ypoBeHb CMUCTEMHOrO PUCKa MOTYT OKasblBaTb BAWAHME M MHOrMe Apyrve GakTopbl, B TOM 4YMCAe BEPOATHOCTb
BBEAEHUA OrpaHMYEeHUn Ha WHBECTUUMM B OTAEe/bHble OTPAC/M 3KOHOMMUKM MAW BEPOATHOCTb OAHOMOMEHTHOWM
AeBanbBaUMM HaUMOHaANbHOW BantoTbl. OBLWENPUHATON WMHTErpasbHOM OLEHKOM CUCTEMHOIO PWUCKA MHBECTMLMI B
WHOCTPaHHYIO UEeHHYI0 Oymary ABAAeTCA «CyBEPEHHbI PEUTUHr» B WMHOCTPAHHOM WAM HAUMOHANbHOW BantoTe,
NPUCBOEHHbIN CTpaHe, B KOTOPOW 3apPerncTpMpoBaH 3MUTEHT, MeXKAYHaPOAHbIMU PENTUHIOBbIMK areHTcTBamu MOODY’S,



STANDARD & POOR'S, FITCH IBCA, oaHako cnesyeT UMeTb B BUAY, YTO PEUTUHIU ABAAIOTCA /IMLLb OPUEHTUPAMMU U MOTYT B
KOHKPETHbIN MOMEHT He COOTBETCTBOBATb PeasibHON CUTyaLuUK.

B cnyyae coseplueHUA cAENOK C MHOCTPAHHbIMM AeN03UTapHbIMU PACNMCKaMM MOMUMO PUCKOB, CBA3AHHBIX C SMUTEHTOM
CaMMX PacrmCcoK, HEOBXOAMMO YUUTBIBATb U PUCKM, CBA3AHHbIE C IMUTEHTOM NPEACTABASEMbIX AAHHbIMW Pacnuckamu
WMHOCTPaHHBbIX LIEHHbIX Bymar.

B HacToAwWwee Bpemsa 3aKOHOAATE/NbCTBO pPaspellaeT POCCUMINCKMMM WMHBECTOPAMM, B TOM UMUC/ie He ABAAIOLWMMUCA
KBANNPULMPOBAHHBIMMK, NPUOBPETEHNE AONYLLEHHbIX K MYBANYHOMY pasmeLleHuio U (uau) nybanyHomy obpalleHuio B
Poccuiickolt ®esepaumm MHOCTPaHHBIX LIEHHbIX Bymar Kak 33 pybexom, Tak 1 B Poccuu, a TakKe No3BONAET yyeT Npas Ha
TaKMe LeHHble Bbymarn pPoOCCUACKMMUM AenosvTapuamn. Mexay Tem, CYLEeCTBYHOT PUCKU U3MEHEHUSA PEryasaTUBHbIX
noAxoA0B K BAaAEHMIO U oMnepaumaM, a TakKe K yYeTy nNpaB Ha MHOCTPaHHble GMHAHCOBbIE MHCTPYMEHTLI, B pe3y/bTaTte
Yero MoXKeT BO3HUKHYTb HEOBXOAMMOCTb MO UX OTHYKAEHWIO BOMPEKM Bawmm nnaHam.

MpaBoBble pUCKW.

Mpu NpUobpeTEHMM MHOCTPAHHBIX LLeHHbIX Bymar HeobxoaAnMmo oTAaBaTb cebe OTYET B TOM, UTO OHU He Bceraa ABAATCA
aHANOramMn POCCUIACKMX UeHHbIX bymar. B nobom cnyyae, npepoctaBnsemble Mo HUMM MpaBa M nNpasuaa  wux
OCYLLEeCTBNEHMA MOTYT CyLLECTBEHHO OT/IMYATLCA OT NPaB MO POCCUNCKUM LLeHHbIM Bymaram.

BO3MOXHOCTM cynebHOW 3awwmTbl NpaB MO MHOCTPAHHbIM LEeHHbIM 6ymaram MoryT ObiTb CYLECTBEHHO OrpaHUYeHbI
Heob6xoaMMOCTbo 0bpalLeHnA B 3apybekHble cyaebHble U NPaBOOXpPaHUTE/IbHbIE OPraHbl MO YCTAaHOBNEHHbIM NpaBuiam,
KOTOpPble MOTYT CYLLEeCTBEHHO OTAMYaTbCA OT AeicTBytowmx B Poccun. Kpome Toro, npu onepaumax ¢ MHOCTPAHHbIMU
LeHHbIMM Bymaramu Bbl B 60NbLUMHCTBE Cy4aeB He CMOXKeTe NoiaraTbCA Ha 3aLMTy CBOMX MPaB M 3aKOHHbIX MHTEpecoB
POCCUIACKMMM YNOSHOMOYEHHbIMU OpraHamMm.

PacKpbiTe nHpopmaumm.

Poccuitickoe 3akoHOAATENbCTBO AOMYCKaeT packpbiTe WMHGOPMaLMM B OTHOLIEHMU WMHOCTPAHHbIX LieHHbIXx Bymar no
npasunam, AeWCTBYOWMM 33 pybexom, M Ha aHrAMNCKOm A3blke. OLeHWTe CBOK TOTOBHOCTb aHa/AM3MPOBaTb
MHPOPMALMIO HA aHFIMIACKOM A3blKe, a TaKXKe TO, MOHMMaeTe M Bbl oTanumMA mexay npuHATbIMKM B Poccun npasunamm
dVHaHCOBOM OTYETHOCTH, MeKayHapoaHbIMM CTaHAApTaMn (GUMHAHCOBOM OTYETHOCTU WM MNpaBuIaMyn GUHAHCOBOM
OTYETHOCTM, MO KOTOPbIM NY6ANKYeTCA MHOPMALMA SMUTEHTOM MHOCTPAHHBIX LIeHHbIX Bymar.

TaKKe pPOCCUICKME OpraHM3aTopbl TOProBan U (Man) BpoKepbl MOTYT OCYLLECTBAATH NMEPEeBOJ, HEKOTOPbIX AOKYMEHTOB
(MHbOpMaumm), pacKpbIBaEMbIX MHOCTPAHHbIM 3MUTEHTOM A/A Bawero yaobctsa. B 3Tom ciayyae nepeBos MOMKeET
BOCMPUHMMATBCA UCK/IOYUTENIbHO KaK BCMOMOraTenbHaa MHobopmauma K oduuManbHO PacKpbITbIM - AOKYMEHTAM
(MHPOpMaumm) Ha MHOCTpaHHOM fA3blKe. Bcerga yuuTbiBaTE BEPOATHOCTb OWMOOK MNepeBOAYMKa, B TOM 4Yucne
CBA3AHHbIX C BO3MOMHbIM Pas3/fIMYHbIM NEPEBOAOM OAHWMX U TeX e WMHOCTPaHHbIX CNoB M ¢pas MAM OTCYTCTBUEM
06LLENPUHATOrO PYCCKOrO 3KBUBAJIEHTA.

PuUckM, cBfA3aHHble C MpPOBEeAEHWEM ONepauuii C KOHKPETHbIMW WMHOCTPAHHbIMM BGymaramMmu MOTyT cofepiKaTbCA B
SMWCCUOHHBIX SOKYMEHTAX, B CBA3M C YEM HACTOATE/IbHO PEKOMEHAYIO 03HAKOMUTLCA C SIMUCCUOHHBIMU AOKYMEHTaMM A0
NPUHATUA PELIEHUA O COBEPLUEHUWN ONEepPaLUii C KOHKPETHBIMU MHOCTPAHHBIMM LEHHbIMW Bymaramu. Peannsauma npas no
MHOCTPaHHbIM LEHHbIM Bymaram 3aBMCMT OT OCOBEHHOCTEA PeryinmpoBaHMA CTPaHbl PErucTpaumMm smuTeHTa u/wam
CTpaHbl PerncTpaummn MHOCTPaHHOM BUpPXKM, Ha KOTOPOI 06paLLatoTcA LeHHble Bymaru.

B cootBetctBuM c n. 4.1. cT. 51.1. PegepanbHoro 3akoHa N239-d3 «O pbiHKe LLeHHbIX Bymar», opraHM3aTop TOProsav B
onpefeneHHbIX Cy4anx MOXKET A0oNycKaTb K NybanyHomy obpalyeHuto B Poccuitickoint epepaumm MHOCTPAHHbIE LieHHble
6ymarn 6e3 3aKIO4YEHUA AOroBopa C MX IMUTEHTOM. B TakOM c/lyyae MHOCTPAHHbIN SMUTEHT He 06f3aH PacKpbIBaTb
nHoopmaumto B Poccuiickoih Pepepaumm o cBoel AeATENbHOCTU M O LEeHHbIX Bymarax, AONyLWeHHbIX K nybanyHomy
obpallleHnto y opraHuM3aTopa ToproesM. B cooTBeTcTBMM C 3aKoHoZaTenbCcTBOM Poccuitickon Pepepaumm Ha TaKoro
SMUTEHTa He pacnpocTpaHATca TpeboBaHUA 06 MHCalae, a TaKKe He YCTaHAaB/AMBAETCA OTBETCTBEHHOCTb IMUTEHTA 3a
yObITKM, NPUYMHEHHbIE MHBECTOPAM BCNEACTBME COAEpPMKALLENCA B MPOCMNEKTE LEeHHbIX Bymar MHOCTPAHHOro SMUTEHTA
HeA0CTOBEPHOM, HEMOMHOM M/uan BBOAAWEN B 3abayKaeHWe MHbopmaumun. B ciydae gonycka K OpraHM3oBaHHbIM
TOpram MHOCTPAHHbIX LeHHbIX Bymar 6e3 foroBopa ¢ OpraHM3aTopoM TOpProsan obecnevymBaeTca NOCTOAHHbIX AOCTYN K
MHbOPMaLMM 06 MHOCTPAHHOM 3MUTEHTE U O BbIMYLWEHHbIX MM LLEHHbIX Bymarax, packpbITON B COOTBETCTBMM C IMYHBIM
3aKOHOM WMHOCTPaAHHOW OUPXKM, Ha KOTOPOWM YyKasaHHble LeHHble Bymary npownun npoueaypy AvctvHra. Takoi goctyn
MoXKeT bbiTb obecneyeH nyTem oOnNyb6/MKOBaHMA Ha CailTe oOpraHM3aTopa TOProB/AWM YyKasaTesell CTPaHWL, CaWToB
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTu MHTepHET,, 04HAKO, OPraHM3aTop TOProB/AM He MOXKET rapaHTMpOBaTb
paboToCcnocobHOCTb CaiTOB MHOCTPAHHbIX SMUTEHTOB.

Obpawaem Bawe BHMMaHWeE Ha pacxofpbl B CBA3WM C TPAH3aKLMOHHbIMW Hanoramu, cbopamu, MOWAMHAMU U UHBIMU
naaTeXamu, KOTOPble MOFYT BO3HWKHYTb B CBS3WM C ODOpalleHMEeM WMHOCTPAHHbIX LEeHHbIX Bymar B COOTBETCTBUMM C
NPUMEHUMbIM 3aKOHOA4ATE/IbCTBOM IMUTEHTA.

YuuTbiBas BbiEU3N0KEHHOE, Mbl peKOMeHayeM Bam BHMMaTe/IbHO paccCMOTPeTb BONPOC O TOM, ABAAIOTCA /1M PUCKY,
BO3HMKAOWME NpU NPOBEAEHMM COOTBETCTBYIOLUMX oONepauui, npuemnaembiMu paaa Bac ¢ ydetom Bawwmx
MHBECTULMOHHDBIX Ueneid u GUHAHCOBbIX BO3MOXKHOCTel. [laHHaA [leknapauuma He UMeeT CBOel Lenblo 3acTaBUTb Bac
OTKa3aTbCA OT OCYLLECTB/IEHUA TAaKUX ONepaLuii, a NnpM3BaHa NOMoYb Bam OL,eHUTb UX PUCKM U OTBETCTBEHHO NOAOWTH
K pelLleHuIo Bomnpoca o Bblbope Balueit MHBECTMLMOHHOM CTpaTerMuM U ycnoeuii gorosopa ¢ Bawumm 6pokepom.
Y6eputecb, YTOo HacToAWwaA [leknapauma o pUCKax NOHATHA Bam, M npu Heo6Xo0AMMOCTU NoAyyUTe pasbACHEHUA Y
Bawero 6poKepa Unu KOHCY/IbTaHTa, CNeLMaNM3npyIoLLErocA Ha COOTBETCTBYIOLLMX BONPOCAX.
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