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[loroBop Ha oKasaHue yCayr UHBECTULLMOHHOTO KOHCY/IbTUPOBaHMA
(ny6nanyHas odepTa)



MPEAMBYNA

Hactoswmii norosop, pasmelleHHbId B ceTu WMHTepHeT no cetesomy agpecy http://bitkogan.finance/, asnaetca
ny6amuHbiMm npegnoxkeHnem O6LwecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTbIO «BUTKOraH» B COOTBETCTBUM C MyHKTOM 2
ctatbm 437 TparkAaHCKOro Koaekca Poccuinickoin deaepaunn 3akaountb [oroBop Ha OKaszaHWe yCcayr MHBECTULLMOHHOTO
KOHCYNbTUPOBAHMUA B agpec AeecnocobHbix Ppusmyeckux nuu, rpaxkaaH Poccuitickoit depepaunm, gocturwumnx 18 nert,
ABNAIOLWMXCA BNAAENbLEM AKTUBHOIO TenepOHHOro HOMepa, 3apPerucTpuMpoBaHHOrO OMEPAaTOPOM COTOBOW CeTU B
Poccuitickoit depepaummn, n AeNCTBUTENBHON SNEKTPOHHOM MOYTbI, U MMEIOLWMUX BOSMOXKHOCTb NOJyYaTb pe3yabTat Yeayr
no [loroBopy B 3/IEKTPOHHON ¢opme C Mucnosb3oBaHWem JIM4HOro KabuHeTa Ha ycnosusax Cornawenua o6 340,
pasmelleHHOro no agpecy http://bitkogan.finance/, Ha U3N0KEHHbIX HUXKE YCNOBUSAX.

KnuneHt, 3akntoumswnit Jorosop, 3aBepseT MHBECTULMOHHOTO COBETHWMKA, YTO AENCTBYeT OT CBOEro MMEHM B CBOMX
MHTEpecax M 3a CBOM cyeT, npuobpeTtaeT Ycayrn no [oroBopy A8 JIMYHOTO WUCMOJ/Ib30BAHUA B KAYecTBE KOHEYHOro
nonb3osatena. KaneHT He BnpaBe nepeaaBaTb pe3ynbTaTbl Ycnyr no [Jorosopy TPeTbMM /IMLAM, OCYLLECTBAATb WX
pacnpocTpaHeHue w/uanv  nybavKaumio nobbim  cnocobom 6e3  npeaBapuTENIbHOTO  MWCbMEHHOro  cornacusa
MHBECTULMOHHOIO COBETHUKA.

Mpn OTCYTCTBUM cornacusa ¢ Kakum-anbo ycnosmem Jlorosopa, MHBECTULMOHHDBIN COBETHUK npegnaraet Bam oTkasaTtbes
OT KaKux-1Mbo AeNCTBUI, HeEobXoaMMbIX A8 AKLENTA, AW 3aKNHOYUTb NEPCOHAbHbIV JOTOBOP HA OTAE/bHbLIX YCA0BUSAX.

1. TEPMWHbI W ONPEJENEHNA

CTOpOHbI A0roBOPUANCH, YTO ANA uenei [JoroBopa nNpuBeLeHHbIE HUXKE TEPMUHbI U ONpeaeneHna UMEIDT caeaylollee
3HaveHue:

AKuenTt — oTBeT ntoboro feecnocobHoro GpuMsMYeckoro nuLA — rpaxkaaHuHa Poccuitickon depepaumm o0 NOJAHOM M
6€30roBOPOYHOM NPUHATUN OdepTbl, NyTEM COBEPLIEHUA AeNCTBUI B COOTBETCTBUM C OdepToli.

AHKeTa - ONPOCHbI INCT, Haxoaawminca B JIMUHOM KabuHeTe, N03BOIAOWMIA MAEHTUDMLMPOBATL KANEHTA, coaepKalumii
Heobxoaumyo ns 3akaoueHus Jlorosopa MHbopmaumio o KaMeHTe, ero KOHTAKTHble AaHHble, a TaKXKe M03BOJIAOLWMNA
onpeaennUTb OCHOBHbIE XapaKTEPUCTUKK, Tpebyemble A1 OKazaHus ycayr MHBECTULMOHHBIM COBETHUKOM.

[oroBop - HacToAWwmi [JoroBop Ha OKasaHMe YyCayr MHBECTULMOHHOIO KOHCY/bTUPOBAHUSA, ONpeaensaowmi ycnosma no
npeaoctaBneHnto MHBECTULMOHHbBIM COBETHUKOM VHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAALUN.

Dorosop (Odepra) — HacToAwMI gorosop - odepTa, cogepalimii No cmbicay n. 2 cT. 437 Mpaxk[aHCKOro Kopekca
Poccuiickon ®depepaunmn  Bce  cywecTBeHHble ycnoBuAa [loroBopa Ha OKasaHWe yCAyr WHBECTULIMOHHOIO
KOHCYNbTUPOBAHMSA, Bblparkarolas Bot0 MHBECTULUMOHHOINO COBETHMKA 3aK/UYMTb TAKOM [OroBOP HA YKA3aHHbIX B
JoroBope ycnoBusx, U onpesensitowmnii ycnosmsa no npesoctaBieHmto MHBECTULMOHHBIM COBETHUKOM MHANBUAYANbHbIX
WHBECTULMOHHbIX PEKOMEHAAL M.

MHBECTULMOHHBIN cOoBeTHUK - OO0 «BuTKoraH», gencreyloliee B KayecTBe NPOodecCMOHaNbHOrO Y4YaCTHWKA pPblHKa
LEeHHbIX Oymar, OCyLecTBAAIOWEro AEeATENbHOCTb MO WMHBECTULMOHHOMY KOHCY/bTMPOBAHMIO (BKAOYEHO B EAMHBIN
peectp WHBECTUUMOHHbIA COBeTHMKOB bBaHKa Poccum 23 mas 2022r.), ocyuwlecTeiasawllee [AeATeNbHOCTb MO
npeaoctaBneHno UHAMBMAYANbHbIX UHBECTULLMOHHbBIX PEKOMEHAALMIA.

MHauBMAyanbHas MHBECTULLMOHHAA PEeKOMEeHAAUUA — afpecoBaHHaA onpefeneHHoMmy KnaueHTy v npepocTtasnfaemas
€My Ha OCHOBaHuM [JjoroBopa MHPopMaLma, OTBEYAOLW,An OAHOBPEMEHHO C/eAyOLWMM NPU3HaKam:

. MHbOpPMaLMA COAEPKUT B ABHOM BUAE CHOPMYIMPOBAHHYO PEKOMEHAALMIO O COBEPLUEHUN UM HECOBEPLUEHUN
KJIMEHTOM CAENOK MO NPUOBPETEHUIO, OTUYYKAEHMUIO, MOraleHU0 onpefesieHHbIX LWeHHbIX Bymar u (Mau) 3aknoueHun
onpeaeneHHbIX 4OrOBOPOB, ABNAIOLLUXCA NPOU3BOAHBIMU GUHAHCOBBIMWU MHCTPYMEHTAMMU;

. MHbOpPMaLMA CONPOBOXKAAETCA KOMMEHTAPUAMM, CYKOEHUAMMU U OLEHKAMU, B ABHOM BUAE YKa3blBalOLWMMKN HA
COOTBETCTBME TaKUX CAELNOK MHTEPECAM KAMEHTA, UM MHbIM 06Pa3oM yKasbiBalOWMMM Ha TO, YTO OHa NpeaocTaBaseTcA
KaK MHAMBUAYANbHAA MHBECTULMOHHAA PEKOMEHAAUNS;

o MHPOPMALMA COAEPKUT ONPeSEeNIEHHYIO UNN ONPEeAENAEMYIO LEeHY CAEMKM C LLeHHbIMW Bymaramu v (Mam) ueny
[0roBOPOB, ABAAIOLWMXCA NPOU3BOAHBIMM GUHAHCOBLIMU MHCTPYMEHTAMM, U (MNIM) onpeaeneHHoe Uau onpeaensemoe
KONIMYECTBO (GUHAHCOBOTO MHCTPYMEHTa, WU (MAM) He COZEepXMUT OAHO3HAYHOrO WM ABHOrO YKasaHWMA Ha TO, 4TO
npepoctaBaseman MHGopmauma He ABNAETCA MHAMBUAYANbHON MHBECTULLMOHHOW peKoMeHaaLMeN.

NHanBMAayanbHOW WMHBECTULMOHHOW pPeKOMeHZauuen He ABNAeTcA WUHbOpMaLMA, He OTBeYallas Kakomy anbo u3
BblLWEYKa3aHHbIX He0bX0AMMbIX NPU3HAKOB MHAMBMAYaNbHON MHBECTULMOHHOM pekoMeHaaumu. Ecnn MHameuayanoHan
WHBECTUUMOHHAA peKoOMeHZauMA OTBevyaeT BCEM WHbIM MNpU3Hakam, B TOM 4YMUC/Ae, HO He OrpaHWYUBAACDH,
NHaMBMAYaNbHOW WMHBECTULMOHHOW peKoMeHAauuein He ABnseTcA (B TOM UMC/Ae YKa3aHHAA HUMKe B HaCTOALLEM
nognyHKre):

. MHPopmaLmsa, npefocTaBnsemas AEUCTBYIOLWMM B CBOMX WMHTEpPEcax WMAM B WHTepecax TPeTbuX /vl Mpu
NpeanoXKeHumn ycayr u (Mam) ueHHbix bymar u (Mam) 3akntoueHMn A0roBopa peno, 40roBopa, ABAALWLEroca NPOM3BOAHbIM
OUHAHCOBLIM MHCTPYMEHTOM, NpPodeccMoHaIbHbIM YYAaCTHMKOM pPblHKA LEHHbIX Oymar, ynpasnsalowen KomnaHuewn
MHBECTUUMOHHOrO ¢oHAA, NaeBoro MHBECTULMOHHOro ¢OoHAA M HEerocyaapCTBeHHOro NeHcMoHHoro ¢doHaa, KpeauTHoM
OopraHusaumen, areHTaMun yKa3aHHbIX OPraHM3auuin Uan Ux NPeacTaBUTeNs Mu;



. obwan nHpopmaumnsa o PUHAHCOBOM MHCTPYMEHTE UAM KOMBUHAUMM PUHAHCOBLIX MHCTPYMEHTOB, B TOM YMUC/E O
CyLLEecTBe, XapaKTepUCTMKaxX GMHAHCOBOTO MHCTPYMeHTa (KOoMBUHAUMKN GUHAHCOBBIX MHCTPYMEHTOB), U3MEHEHUN ero (uX)
CTOMMOCTM, B TOM YMCNe PE3YNbTaTbl TEXHUYECKOTO U (Man) PyHAAMEHTaNbHOIO aHaAn3a;

. MHPOpMaLMA, copeprKallas pesynbTaTbl MCCNefOBaHMUM, NPOrHO3bl, OUEHKW B OTHOWEHWUU GUHAHCOBBIX
WHCTPYMEHTOB, pacrnpocTpaHaemas nyTem nyb/auMKauum uan paccbiikn, nAvbo nepefaHHas AelcTBytowemy npwu
WCMONHEHMM NPOdECCUOHANBHBIX 00A3aHHOCTEM KYPHAAUCTY, B TOM UMC/Ie coepKalas npeasoxeHve 06
OCYLLECTBNIEHUN oOnepaumini ¢ GUHAHCOBLIM MHCTPYMEHTOM (KOMBWHaLMehn ¢GUHAHCOBBLIX WHCTPYMEHTOB), BK/lOYanA
nHpopmaumio 06 obMeHe NHBECTULMOHHbBIX Naes;

. MHPOpMaLMA, NpeaocTaBAAeMan KAUEHTY B CBA3KN C OKa3aHUEM TaKOMY KJAMEHTY YCAYT MO OpraHM3aLmmn 4acTHOro
WA NyBAMYHOTO NpeasoXKeHus, Uan npuobpeteHnn aonen (akuuin) B ycTaBHbIX (CKAaA04YHbIX) KanuTanax opuanyeckmnx
vy, ambo obaurauumii, B TOM YMC/Ie PEeKOMEeHAALMM MO MAPKETMHIOBOW CTpaTerMmM TaKOro NPeasioXNKEeHUs Waun
npuobpeteHnsa, OUEHKE BO3MOXHOW LeHbl (CTaBKM KymnoHa), CPOKOB, a TaKKe PUAMYECKMX aCMeKTOB Npoaaxu,
pasmeLLeHMA AN NPUODBPETEHUA TaKUX LEHHbIX Bymar;

. MHOPMaLMA, NPEAOCTaBAAEMAN KIMEHTY O BOSMOMHOCTU 1 (M/IM) HEOBXOAMMOCTU B CUY 3aKOHA MK A0roBopa
OCYLLLECTB/IEHMA BbIKYNa (06MeHa, KOHBEPTaLMM) paHee pasmeLLLeHHbIX LLEeHHbIX Bymar;
. nHdopmauma, NpenocTasifgemas B CBA3M C OKasaHMEM YCAyr Mo CO34aHUI0, PEeOopraHu3aumy KpUaNYecKoro

Nnua, opraHusaummn npuobpeTteHma (Npoaarkm) gonent (akumin) B ycTaBHbIX (CKNAA04YHbIX) KanuTanax lopuanyeckmx auu,
CBA3aHHAA C aHA/IM30M L,eATeIbHOCTM COOTBETCTBYHOLLLENO IOPUANYECKOTO NLA U NOLAFOTOBKOW pEKOMEHAALMI MO LeHe U
MHbIM YCIOBUAM MpuobpeTeHuns (npoaaxkun) aonei (akumit), a Takke MHPopmauma AM6O pekomeHZauus, cBA3aHHaA C
peanusaumen NpuHaaNeKalWmx KAUEeHTY Npas BAagesbla LeHHOMW bymarn unm goroopa, ABAAIOLLErocA NPOU3BOAHbIM
(GUHAHCOBbLIM MHCTPYMEHTOM;

. MHPOPMaLMA, pacKpbIBAEMAA SMUTEHTOM LLEHHbIX Bymar, ynpasastoweli KOMNaHWelt NaeBoro MHBECTULMOHHOIO
¢doHAa, npepocTaBieHne MHPopmMauum MNPodPeccMoHabHbIM YYACTHUKOM pPblHKA LEHHbIX Gymar B COOTBETCTBUM C
33aKOHOZATE/NIbCTBOM O LLEHHbIX Bymarax, NPUHATbLIMU B COOTBETCTBMM C HUM HOPMATMBHbIMKM aKTaMKM WM CTaHZapTamu
caMoperympyembix opraHusaumin B coepe GMHAHCOBOTO PbIHKA;

. UHpopmaumsa o paboTe ¢ MHPOPMALMOHHO-TOPrOBbIMK CUCTEMAMM U APYTMM NPOrpamMHbIM obecneyeHnem,
OMNUCaHWE MEXAHW3MOB COBEPLIEHUA CAENOK C (GUHAHCOBBLIMM MHCTPYMEHTAMM C MCMOJIb30BAHUEM 3/EKTPOHHbIX
TOprosbix NAaTGOPM, B TOM YMC/IE, NPEAOCTaBAAEMAnA B XO4e 06y4atOLWMX MePONPUATUI U TPEHUHIOB No paboTe;

. WMHPOpPMaLMA 0 cnpaBesIMBON CTOMMOCTU NAaKeTa akLMi KOMNAHUU UK CNPaBeaMBOCTY MapPaMeTPOB CAENKM, B
TOM 4MCe O LeHe NpuobpeTaemblx B COOTBETCTBUM C NOJIOKeHUsAmM rnasbl XI.1 PenepanbHoro 3akoHa ot 26.12.1995 Ne
208-93 «06 aKUMOHepHbIX 06LecTBax» LeHHbIX bymarax, UM o NopsaaKe ee onpeneneHus;

. WHPOpMaLMsA, NpenocTaBNfeMans B CBA3M C YCAyramu PEUTUHIOBOTO KOHCY/NIbTUPOBAHMA B OTHOLUEHWUM
KPeAWUTHOro perTUHra KAMeHTa UAM PasmellaemblX KANeHTOM (addUAMpOoBaHHBIMU AULLAMU KAMEHTA) LLeHHbIX Bymar,
B0 LeHHbIX bymar, 6eHeduruMapom BbiMyCKa KOTOPbIX ABASETCA KUEHT;

. MHPOpMaLMA, NpeacTaBaaeman KANMEHTY B NpoLecce obyyeHus;

. undpoBble AaHHble O XO04e W WUTOre TOProB y OPraHM3aTopoB TOProsaAu, MHOGOPMAUMOHHbIE COObLEeHMA
OpPraHn3aTopoB TOProB/AW, B TOM YMC/1Ee CUCTEMATM3IUPOBAHHbIE N 06PabOTaHHbIE C MOMOLLbIO NMPOrPAMMHO-TEXHUYECKNX
CPeacTs;

. npepoctasneHne GU3MYECKOMY MUY AreHTOM MO PA3MELLEHUIO, BbIKYMNYy, OOCAYXMBAHUIO M MOralleHWto
BbINYyCKOB 0b6iMraunii desepanbHoOro 3aima aaa GUsnyecknx auu, MHpopmaumm 06 obauraunsx depepanbHOro 3amma B
pamMKax ocyLecTBaeHnsa GyHKLMI areHTa;

. MHPOpMmaLMsA, npepocTaBAfseman NpW  OCYLLECTBNIEHUM  AeNCTBUIA, NPeayCMOTPEHHbIX  CTaHZApPTOM
CaMOpery/iMpyemoit OpraHusaumm B OTHOLIEHUW NpesioXeHua QGUHAHCOBLIX WHCTPYMEHTOB, pa3paboTaHHbIM,
COrNacoOBaHHbIM WU YTBEPXKAEHHbIM B COOTBETCTBMM C TpeboBaHuamu degepanbHoro 3akoHa «O camoperyanmpyembix
opraHusaumnax B cpepe dnHaHcoBOro pbiHKa» oT 13 nrona 2015 roga Ne 223-03.

MNHBECTULMOHHDIN Npodunb - HPopMaLMA O AOXOLHOCTM OT onepaunii ¢ GUHAHCOBLIMMU UHCTPYMEHTAMM, Ha KOTOPYIO
paccunTbiBaeT KaneHT (Oxunpgaeman LOXOAHOCTb), O Nepuoae BPeMeHM, 33 KOTOPbIA ONpeaenseTca Takada AOXOAHOCTb
(MHBECTMLMOHHBIM FOPU3OHT), @ TaKKe 0 A0NyCTUMOM A1a KnneHTa pucke ybbITKOB OT TakMx onepauumii, ecan KnmeHT He
aBnserca KsannoumumpoBaHHbIM MHBECTOPOM (JoNyCcTUMbIN PUCK).

MHBECTULMOHHDbIN nopTdenb — npuHagnexawme KaneHTy LeHHble Bymarn u OeHexKHble cpeacTBa (B TOM uucie B
WMHOCTPAHHOW BankoTe), ero npasa M 06A3aTeNbCTBA U3 CAENOK C LeHHbIMM Bymarammn U AeHEXKHbIMU CpeacTBaMu (B TOM
yucne c MHOCTPAHHOM BantOTON), AOTOBOPOB, ABAAOWMXCA NPOU3BOAHBIMU MHCTPYMEHTAMMU U 3a40/KeHHOCTb KnveHTa
nepea npodeccroHaNbHbIMM YY4aCTHUKAMM PbIHKA LEeHHbIX bymar.

KnueHt — noboe peecnocobHoe ousmueckoe nuuo, gocturwee 18 net, asnswoweeca rpaxaaHuHom Poccuiickol
depepaumm, aaaoWEeeca BNajebLeM aKTUBHOIO TenepoHHOro Homepa, 3aperucTpupoBaHHOro onepaTopom COTOBOW
cetTm B PO 1 AeNCTBUTENbHOMN 3NEKTPOHHOM MOYTbI, MMEIOLEEe BOSMOXHOCTb MOYyYaTh pPe3yibTaT YCAYr B 3/1€KTPOHHOM
dbopme c ucnonb3oBaHMem JIMYHoro KabuHeTa Ha ycnosuax CornaweHua o6 310, pasmelleHHOro no agpecy:
http://bitkogan.finance/ Ha “3no)eHHbIX B [loroBope ycn0BUAX, akuenTosBasllee HacToAlmMiA [loroBop Ha yKa3aHHbIX B
Jorosope ycnhosusx.

JInuHbIi KabuHeT — pasgen Calita MHBECTULMOHHOIO COBETHMKA, COAEPKaLLMin B cebe COBOKYMHOCTb MHPOPMALUK O
KnveHte, a TakkKe OYHKUMOHAN MO OKasaHuio WHBECTUUMOHHBIM COBETHUKOM YCAyr NO NpefocTaBiAeHUIo



http://bitkogan.finance/

NHAMBMAYaNbHBIX MHBECTULMOHHBIX pekomeHaauuit B pamkax [orosopa. MNpaBuaa M 0COBEHHOCTM MCNO/b30BaHUA
JInyHoro KabuHeTa Ans coBepLUeHUs AeNCTBUIM, CBA3AHHbIX C OKazaHNeM MIHBECTULMOHHbBIM COBETHUKOM YCayr U obmeHa
coobuieHmammM B pamKax [orosopa, peryanpytorca CornaweHnem o6 340 v nonoxennamu Jorosopa.

MoOHUTOPUHT noptpena - o6a3aHHOCTb WMHBECTULMOHHOIO COBETHMKA OCYLLECTBAATb OLLEHKY COOTBETCTBUA
MHBecTMuMoHHOro noptdena KnmeHTta MHBecTMLMOHHOMY npodunto KaneHTa.

MnaTexxHas cuctema - CepBUC 1A NEPEeBOSa AEHET WU UHbIX CPEACTB, UX 3aMeHAIOWMX (YeKM, cepTUdMKaTbI, YCIOBHbIE
NAaTéXHble eAMHMLbl WAM CMeunanusnpoBaHHble LieHHble 6ymaru), B 3/1eKTPOHHOM ¢opme. lnaTexkHasa cucTema
yCTaHaBAMBAETCA Ha BbIbOp MHBECTULMOHHOIO COBETHMKA. MNaTeEXKHOW CMCTEMOWN MO ymonyaHuto AsnseTca O6LwecTso ¢
orpaHunyYeHHom oTBeTCcTBEHHOCTbIO « POEOKACCA».

CaiiT UIHBECTULMOHHOIO COBETHUKA - odpuumanbHbii canT OO0 «BUTKOraH», Pacno/oXKeHHbIM B MHTEPHET — CETU No
aapecy: http://bitkogan.finance/.

CornaweHue 06 300 - CornaweHne 06 3/M1EKTPOHHOM [OKYMeHTOObOopoTe M MCNOMb30BAHUWU CUCTEMBI JIMYHOTO
KabuHeTa, LOKYMEHT, PEryiMpyoLWmii YCI0OBUA 3NEKTPOHHOTO AOKYMEHTOO60pOTa Mmexay MHBECTULUMOHHbBIM COBETHUKOM
n KnneHtom, pasmelleHHblit Ha Cante MIHBECTULMOHHOMO COBETHMKA.

CTOpPOHDbI - MHBECTULMOHHbIN COBETHUK U KAneHT.

Tapudbl - goKymeHT, anstowmiica MpunoxeHnem 1 K Jorosopy v onpeaensowmii ctoumocTs Yenyr no [dorosopy,
YyTBEPKAEHHbIN IHBECTULMOHHbBIM COBETHUKOM U pa3melleHHbIi Ha Calite MIHBECTULMOHHOIO COBETHUKA.

Ycnyrm - ycnyru no npepoctasneHunio MHBECTUUMOHHbIM COBETHUKOM KnneHTy MHAMBUMAYaNbHbIX WHBECTULMOHHbIX
pekoMeHZaumnii Ha YCN0BUAX, onpeaenieHHbIX HacToawmm [lorosopom n Tapudamu.

2. OEVCTBME IOTOBOPA

2.1. AKuentom HactosAwero [oroBopa B COOTBETCTBMM CO cTaTbed 438 [pakpgaHcKoro Koaekca Poccuiickoi
depepaumm cuMTaeTcs ocyulectsieHne KnveHTom, ycrnewHo aBTopu3oBaBWMMCA B JIMUHOM KabuHeTe, AelcTBUIN No
HanpaeAEHWI0O BaZIMAQHONO OAHOPA30BOr0 MNapo/iA, BbICbINAEMOro Ha MOBUAbHbLIN TenedpoHa KnveHTa, yKasaHHbIN B
AHKeTe, Yyepes cooTBeTCTBYOLLEE NOoJe JInYHOoro KabmHeTa B cooTBeTcTBUM ¢ CornaweHnem o6 30.

2.2. Ycnyrn no [oroBopy OKasbiBatoTcs MHBECTUUMOHHbIM COBETHMKOM TOJIbKO MNpU YC/AOBUM NpefoCcTaB/eHUs
KnneHtom Cornacma Ha 06paboTKy NepcoHabHbIX AaHHbIX KaveHTa B cooTBeTCTBUM C [ONUTUKOM KOHOUAEHUNANBHOCTH,
3akto4eHHoro CtopoHamu, aevicteuTtenbHoro Cornawenns o6 340, a TakKe corfacus KnmeHTa ¢ ycTaHOB/IEHHBIM A/1A
Hero MHBeCTUUMOHHbIM COBETHUKOM MHBECTULMOHHBIM Npoduiem.

AKuenTya HacToawmn oroBop, KAneHT noaTesep»KaaeT, 4To:

. OeNcTByeT OT CBOEro MMeHW, B CBOMX MHTEpecax M 3a CBOM CYET, yKasan AOCTOBEpHble AaHHble 0 cebe, nmeet
3aKOHHble MNpaBa BCTyMaTb B AOrOBOPHble OTHOLWeEHMA C WMHBECTULMOHHbIM COBETHUMKOM W obnagaeTr gns 3Toro
[,0CTaToYHOW NpPaBo- U AeecnocobHOCTbIo;

. 03HakomneH c [lopsagkom onpeaeneHna WHBeCTUUMOHHOTrO npoduna KaveHTa wM nepevyHem CBeAEHWUN,
HeobxoOuMbIX ANA ero onpeaefieHus, pasmelleHHom Ha CailTte MHBECTUUMOHHOTO COBETHMKA WM COrnaceH c
YCTaHOBJ/IEHHbIM AN1A Hero MHBECTULMOHHbBIM COBETHUKOM MIHBECTULMOHHbLIM Npoduiem;

. O3HaKoM/eH c [leknapauuei O puUCKax, CBA3aHHbIX C OCYLLECTBAEHMEM Onepauuii Ha PbiHKE LEeHHbIXx bymar
(Mpunoxenue 2 kK lorosopy). KnneHT nHbopmmpoBaH, 4To [leknapauma o puckax He packpbiBaeT MHbopmaumio 060 Bcex
PUCKax Ha PbliHKE LEeHHbIX bymar BcieAcTBME Pa3HOOOPA3MA BO3HUKAKOLWMX HA HEM CUTyauui, U KAMeHTy HaanexuT
BHMMATE/IbHO pPacCMaTpMBaTb BOMPOCbI O TOM, SIBAAKTCA /IM PUCKWU, BO3HMKAIOWME NPU NPOBELAEHUN COOTBETCTBYHOLLMX
onepauuii, NpPUemMNEMbIMU EMY C Y4ETOM JIMYHbIX UHBECTULMOHHbIX Liesielt U PUHAHCOBbLIX BO3MOXKHOCTEN.

2.3. AKUEeNT ABNAETCA NOATBEPXKAEHMEM TOrO, UTO BCe U Ntobble ycnosua OdepTbl NPUHUMaOTCA KAMEHTOM LLeIMKoM
M NONHOCTbIO 6e3 KaKkMx-1Mbo OoroBOpoK M orpaHumyeHui. Mpu atom Akuent OdepTbl noaresep:kpaet, yto KnaneHty
NOHATHbI BCE YCNOBMA OKasaHua Ycayru mn ycnosua OdepTtbl, YTo KnneHT Bocnonb3oBancA MNPaBoOM MOAYYUTb Y
MHBECTUUMOHHOIO COBETHMKA BCE M Nt0Oble PasbACHEHUA OTHOCUTENIbHO YC/0BUI OKasaHuua Ycayr u OdepTbl, a Takke
noATBEpP)KAAeT TO, YTO YC/AOBMA OKasaHusa Ycayr M OdepTbl MOMHOCTbIO COOTBETCTBYIOT BOJIe, MOTpebHocTaAM U
TpeboBaHnam KnveHTa. YBegomieHue O 3aKkntoueHun [loroBopa Hanpasasetcs KAneHTy nmocpencTBOM pasmMelleHus B
JInyHoM KabuHeTe.

2.4, MHBECTMLMOHHbIA COBETHUK Bnpase B Ntoboe Bpema B 04HOCTOPOHHEM NOpPAAKE U3MEHSATL Nt0Oble NONOXKEHUA
[lorosopa, B TOM Yncne BHOCUTb U3MeHeHUA B Tapudbl NyTeM BHECEHUA M3IMEHEHUI U/UAn AONONHEHUI (YTBEpXKaeHNA
HOBOM pedaKkumu [orosopa). Takne nameHeHuns u/man gononHeHus (Hosasa peaakuuma [Jorosopa) BCTynatoT B CUAY U
CTAaHOBATCA 0b6A3aTeNbHbIMU ANa NHBECTULMOHHOIO COBETHMKA M KnmeHTa, 3akntoumswero Jorosop, no ucredeHmn 10
(mecatn) pabounx AHen € AaTbl pasmelleHMA TeKCTa YKasaHHbIX WU3MEeHeHUI U/uau gononHeHwid (HoBOW peaakumm
Jorosopa) Ha Calite MHBECTUUMOHHOIO COBETHMKA, €C/IM MHOM CPOK HEe YyKasaH B COOTBETCTBYHOLLEM COOOLLEHUW.
MHBECTULMOHHbIN COBETHUK O BHECEHUWN U3MEHEHWNI U/UAn A0NOAHEeHUI B [orosop (NPUHATUA ero B HOBOM peaakumn) c
uenbto obecnevyeHMa rapaHTUPOBAHHOIO O3HAKOMIEHMA C TaKUMW U3MEHEHUAMM WU AOMNOJHEHUAMWM YyCTaHaB/MBaET
obnasaHHOCTb gna KaneHTa He pexke ogHOro pasa B Heaento obpawartscs Ha CanT MHBECTULMOHHOIO COBETHUKA B CETU
NHTepHeT. /llobble M3MeHeHMa U gonosHeHusa B [JOroBop ¢ MOMEHTA BCTYMN/AEHUA B cuny ¢ cobnaogeHnem npoueayp
HAcToALLEero MyHKTa PaBHO PaCnpOCTPAHAOTCA Ha BceX KAMEHTOB, B TOM 4uCie 3aKAouMBLIMX [oroBop paHee Aathbl
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BCTYNNEHUSA W3MEHEHW B CWAy. PUCK HebNaronpuATHbIX MOCAEACTBUIA, BbI3BAHHbLIX HenosayyeHuem KanmeHTom
MHOOPMALMK, pa3meLLLeHHOM MHBECTULMOHHbIM COBETHUKOM Ha CaiiTe MHBECTULMOHHOIO COBETHUKA, HeceT KAneHT.

2.5. MHBECTULMOHHBIN COBETHWMK BNpaBe B LEensx UcnonHeHus [orosopa coobuiatb (nepesasaTb) NepcoHanbHble
OaHHble KaveHTa TpeTbmm nvuam. 3akaloueHvem [lorosopa KauveHT BbipaxkaeT cornacue Ha coobuieHue (nepegauy)
YKa3aHHbIX NepCOHaNbHbIX AAHHbIX.

2.6. B cnyyae ecam Kakol-Mbo NyHKT [LoroBopa OKaXKeTcsa He noa/siekawmm 6yKBabHOMY UCMONHEHMUIO U HE MOKET
6bITb MPUMEHEH K MpaBoOTHoweHMAM CTOPOH, OH TOJIKYeTca B COOTBETCTBMM C AEMCTBYIOLLMM 33aKOHOAATE/NbCTBOM
Poccuiickoit Pesepaumm ¢ y4eToM NepBoHaYasibHbIX MHTepecoB CTOPOH, MPM 3TOM OCTaBLUAACA YacTb yC/10BMI [loroBopa
npogo/iXKaeT AeACTBOBaTL B NOHOW Mepe.

2.7. CTOpPOHbI rapaHTUMpylOT Apyr A4pyry, 4YTo obnagatoT HeobxogMmoi npaBo- M AeecnocobHOCTbo  ANs
OCYLLLECTB/IEHWA CBOEM AEeATENbHOCTU, 3aKNHUYEHUA U UCNoNHeHMA Jorosopa.

3. MPEAMET JOITOBOPA
3.1. MHBECTMLI,MOHHbIVI COBETHMK OKasblBaeT KnneHTam cnegytowme ycayrn Ha ycaoBuaAx, onpegeneHHoix lorosopom
n TapmcbaMM, a Knuent 06F|3y8TCH MX MPUHATb M ONNATUTb UX B COOTBETCTBMWU C YCNOBMAMM HacToAwero Jorosopa u

Tapudamu:

3.1.1. MpepgocraBneHne eanHopasosoi MHANBUAYAAbHON MHBECTULMOHHON PEKOMEHAALNN;

3.1.2. MMpepoctaBneHve nepuoOgMYEcKUX WHAMBUAYAbHBIX WMHBECTUUMOHHBIX PEKOMEHZAUMN, OniauynmBaembix
KnvneHTom B cooTBeTCTBMM C BbIBpaHHbIM Tapudom.

3.1.3. PebanaHcupoBKa MHBECTMUMOHHOTO nopTdens Kanenra.

3.2. KnneHT BnpaBse BbibpaTh Ycayry B JIMUHOM KabuHeTe nyTem ee onnathl.

3.3. Ooctyn K Ycnyram npegoctasnsetca KaneHty npu cobntoaeHnn ycnosua 100% npegonnatol.

3.4. Ycnyrn no [orosopy NpeaoCcTaBAAsIOTCA TO/bKO C WMCMONb30BAaHMEM 3/1EKTPOHHOrO [AOKYMeHToobopoTa B
cooTBeTCcTBUM C ycoBuamu CornaweHuns o6 340.

3.5. MpepoctaBneHne KnmeHTy MHOOPMAUMOHHBIX MaTepuasnos, aHaIUTUYECKMX MAaTepUasoB O COCTOAHWUWU PbiHKA

LEeHHbIX Bymar, UHbIX YC/IYT MOXKET OCYLLECTBAATLCA HA OCHOBAHMW OTAE/IbHbIX COr/lalleHni, npu 3Tom MIHBECTULMOHHbIN
COBETHWK COMPOBOXAAeT TaKMe KOHCYNbTaLuUW OTMETKOW, MO3BOAAIOWEN OTAWYUTL Takue coobuweHua ot
NHAnBMAYanbHbIX MUHBECTULMOHHbIX PEKOMEHAALNIA.

3.6. MHBECTULMOHHbIN COBETHWUK OKA3blBaeT yCAYrn No MHAMBUAYANbHOMY UHBECTULMOHHOMY KOHCY/NIbTUPOBAHUIO B
OTHOLIEHUWN HEOrPaAHUYEHHOro NepeyHn LeHHbIX Oymar, CAenoK C UeHHbIMM bymaramu, [OOrOBOPOB ABAAOLMXCA
NpPOn3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM.

3.7. MNHBECTULIMOHHDIM COBETHMK B paMKax HacToswero Jlorosopa He ocylecTBaseT MOHUTOPUHT MHBECTULMOHHOTO
noptoens KnneHra.
3.8. MNHBECTULIMOHHDbIA COBETHUK MpenocTaBnser MHAMBMAYA/bHbIE WMHBECTULMOHHbIE pPeKoMeHAauuu KaveHTty

TO/MIbKO MpPU yCN0BUM cornacua KAmMeHTa ¢ yCTaHOBAEHHbIM MHBECTULMOHHBIM COBETHUKOM WMHBECTULMOHHbIM Npodunem
KnveHTa 1 B cootBeTcTBMM ¢ MHBECTULMOHHbIM npodunem KaneHTa, Ha OCHOBAHUMU YTBEPKAEHHOIO MHBECTULMOHHbIM
coBeTHWKOM MopAaaKa onpeaeneHna NHBECTULIMOHHOTO NPOGUNA.

3.9. Mpepoctasnaemble no [orosopy NHAMBMAYyanbHble MHBECTULMOHHbIE PEKOMEHAALMUU HOCAT UCKAOYUTENbHO
peKkoMeHZaTeNbHbIN XapakTep U He ABNATCA 06a3aTeNbHbIMU AN NpUMeHeHUa KaveHTom. Bo nsbeskaHne COMHeEHUHN,
MNHBECTULMOHHDBIN COBETHUK HE YNONHOMOYEH ynpasaaTb MHBECTULMOHHbIM nopTdenem KnueHta u/mam Kaknum-nn6o
0bpasom aencTBoBaTb B OTHOLEHUN MHBECTULMIA KIMEeHTa OT CBOEro UMEHU MU OT UMeHU KnneHTa.

3.10.  KAueHT 0co3HaeT, YTO MHBECTULMOHHAA AeATEbHOCTb Ha pOHA0BOM PbIHKE CONPAMKEHA C PUCKOM HemnoayHeHus
OXKMIAEeMOro JOX04a U NOTEPU YaCTU UM BCEW CYMMbl MHBECTULIMOHHbIX CPEeACTB.

3.11.  KnueHT noATBeprKAaeT, YTO MOHUMAET M MPU3HAET OrpaHUYEHUs MO OMNepauvaM C BaNOTHBIMU LLEHHOCTAMM,
HaK/NajblBaemble 3aKOHOZATeNbCTBOM Poccuiickolt depepauun B 06/1acTM BaNlOTHOTO PETyMPOBAHUA WM BANOTHOMO
KOHTPONA.

3.12.  KAueHT npusHaeT, YTo MHBECTUPOBaHME B GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOW CTENEHbIO PUCKOB, NOA,
KOTOPbIMW MOHMMAETCA BO3MOMXHOCTb HACcTynieHna cobbITUiM, KOTopble MOryT nossedb 3a coboit notepu ans KaneHTa.
PeweHne B OTHOWEHUN HeoBXoAMMOCTM npuobpeTeHUs GUHAHCOBOTO WHCTPYMEHTa MpUHUMaeTca KaveHTom
CaMOCTOATENbHO. MHBECTULMOHHbIN COBETHUK HE HECeT OTBETCTBEHHOCTM 3a Y6bITKM, MOHECEHHble KaneHTom B ciyyae,
ecnn KNveHT coBepwun caenkn ¢ GUHAHCOBLIMU UHCTPYMEHTAMW Ha OCHOBAHMM NPeOCTaBAEHHOW WHBECTULMOHHOW
pekomeHZaLMK, C OTCTYNeHNeM OT YCAOBUIA, YKa3aHHbIX B MHAMBUAYAIbHOM MHBECTULMOHHOM peKkoMeHdaumum u/vam B
[orosope, B TOM uucne, YaCcTMYHO NMbBO 33 NpedenamMu CPOKOB, YKasaHHbIX B WHAMBUAYaNbHOM WHBECTULMOHHOM
pekomeHZaumm n/vnm B [Lorosope, a TakKe B UHbIX Cy4HasiX, YyCTaHOB/IEHHbIX 3aKOHOM.

3.13.  KaueHT yBegomeH 0 TOM, YTO MHBECTULMOHHbIN COBETHUK MOMET OKa3blBaTb YCAYIM, aHa/I0rMUYHbIE OMMUCAHHbIM
8 [lorosope, TpeTbMM Muam. Takme ycayru moryT OcylecTBaATbcA MHBECTULMOHHbIM COBETHMKOM Ha YCNOBMAX U 3a
BO3HArpak4eHue, OT/IMYAIOLWMXCA OT YC/IOBMI M BO3HArpaXAeHUa No aHaNorMYHbIM YC/yram, oKasblBaembiM KaveHTy B
pamKax [orosopa.

3.14.  NopaaoK oKaszaHua Ycayr peryaupyerca [OroBopom M 3aKoHogaTenbctBoM Poccuiickoit ®Pepepaumun, B ToM
yncne dGepepancHbiM 3aKkoHOM Ne39-d3 «O pbiHKe LeHHbIX bymar», HOpMaTUBHbIMU NPaBoBbIMK akTamu BaHKa Poccun,



ba3oBbIM CTaHAAPTOM COBEpPLIEHUA WHBECTULMOHHBIM COBETHWMKOM onepauuit Ha ¢GUHAHCOBOM pbiHKe W basosbim
CTAaHAAPTOM 3aWMTbl MNPaB M WMHTEPECOB OGU3UYECKUX W HOPUOUYECKUX WL — nosyyaTenel GUHAHCOBBIX YCAYr,
OKa3blBa€MbIX Y/JIEHAMMW CaMOpPEryanpyemblx oOpraHusauuii B coepe GUMHAHCOBOrO pblHKA, 0O0bEeAWMHAIOLMX
WMHBECTULIMOHHbIX COBETHUKOB HaluMoHaNbHOW accoumaummn y4acTHMKOB poHaoBoro pbiHka (HAYPOP), uneHom KoTopoi
ABnaeTcA MHBECTULMOHHbI COBETHUK.

4. MOPAOOK OKA3AHUA YCIYT

4.1. NHamMBuAyanbHble NHBECTULIMOHHbIE PEKOMEHAALUMN NPefoCTaBAATCA TO/bKO Nocae nNpoxoxaeHuna KnvmeHtom
npoueaypsl onpegeneHna NMHeectTMUMOHHOIo npodunsa. MHBECTULMOHHbIN Npodub onpeaensercs B Lenax obecnevyeHus
cooTBeTcTBMA WHAMBUAYANbHbBIX WMHBECTULMOHHbBIX PEKOMEHAALMM OnbiTy, 3HAHWUAM, LENAM W UMYLLECTBEHHOMY
NONIOXKEeHUo KnneHTa.

41.1. VHBECTULMOHHbIA COBETHMK He OKasblBaeT YyC/Iyr1 Mo NpeaocTaBiAeHn0 MHAMBUAYANbHbBIX MHBECTULMOHHbIX
pekomMeHZauuii B caly4ae HenpeaocTaBaeHna KnveHTom ceeaeHuin gnsa onpeaenernna MHBectMumMoHHoro npoduna, anbo
B C/ly4ae OTCcyTCTBUA cornacua KnueHta c onpeaeneHHbiM VIHBECTULIMOHHBIM COBETHUKOM WMHBECTULMOHHBIM Npoduaem.
41.2.  VHBeCTUUMOHHBbIN Npoduab KnneHTa onpeaenserTcs Ha OCHOBE CBEAEHWI, NOAYYEHHbIX OT KAMEeHTa M yKa3aHHbIX
B AHKeTe ana onpegeneHua MHeBecTUUMOHHOro npoouna KnneHta no ¢opme lMpunoxkenHma 1 wnam 2 Kk MNopAagKy
onpeaeneHna MHBECTUUMOHHOrO npoduns, pasmeuieHHoro Ha CaiTe MHBECTUMUMOHHOrO COBETHWKA. AHKeTa AnA
onpeaeneHna MHBeCTUUMOHHOro npoduna Kanernta opopmasetca KnneHTom B s3neKTpoHHOM dopme B JIMUHOM KabuHeTe.
KnneHT camoctosnTelbHO HeceT OTBETCTBEHHOCTb 3a AOCTOBEPHOCTb AaHHOM MHGOPMALUMKN. MHBECTULIMOHHDLIA COBETHUK
BMpase 3anpocuTb y KnvMeHTa AONONHUTENbHYIO MHOPMaUMo ana onpeseneHna NHBeCTULMOHHOTO npoduna KnmenTa.
MoanucbiBaa AHKeTy ANA onpeaeneHus MHBECTUUMOHHOro npoduna, KaneHT yBefoOMNeH O pUCKe NpeaocTaB/ieHuA
He0CTOBEPHOW MHPOpMaLMK Aaa onpeneneHns ero MHBECTULUMOHHOIO Npoduasa, KOTOPOE MOXKET MoBJeYb 3a cobol
HeKoppeKTHoe onpeaeneHne MHBECTULMOHHOIO npodunsa.

41.3. Mo pesynbTaTam aHanu3a uHOOPMALMKM, NOAYYeHHON OT KaneHTa, MHBECTULMOHHDLIA COBETHUK COCTaBAAET B
dbopme 3neKTpoHHOro AoKymeHTa CnpasBKy 06 WHBecTMLMOHHOM npodune no dopme MpunoxkeHus 3 K lNopsaaky
onpeaeneHna MHBECTULMOHHOIO Npoduas, n pasmeLlaet ee B JINYHOM KabuHeTe KnveHTa.

Cornacue KnuneHta c onpegeneHHbiM IHBECTULMOHHbBIM Npoduaem npuHMmaeTca MHBECTULMOHHbIM COBETHUKOM B BUAE
3NEKTPOHHOr0 AOKYMEHTa, NOANUCAaHHOIO NPOCTOM 3NEKTPOHHOM noanucbio KaneHTta B cootBeTcTBumM ¢ CornaweHnem ob
340. Moparteepxpaa cornacve ¢ WMHBECTULMOHHBIM npodunem, KOTOpbi onpeaenun ana Hero WMHBECTUUMOHHbBIN
COBETHUK, KnneHnT:

. MOJIHOCTbIO COM/IalaeTcs C OnpeaeneHHbIM 418 Hero MHBECTULMOHHBIM npodunem;

. NMoATBEpPsKAAET Len onpeaeneHns MHBECTMLUMOHHOTO nNpoduns;

. MOATBEPKAAET, YTO €My MOHATHbI OrpaHWMYeHUA MO BMAAM CAEJNOK U (GUHAHCOBbLIX MHCTPYMEHTOB B €ro
NHBECTULMOHHOM npodune;

. MOATBEPKAAET, YTO OH YBEAOM/IEH O BO3MOMHOCTM BO3HWKHOBEHMSA PacxOA0B Ha BbIMiaTy BO3HArpaKaeHuit

6poKepy, ynpaBastoLlEMY, AeNno3UTapuio, PEerucTpaTopy, OpraHM3aTopy TOProB/AM, K/AMPUHIOBOW oOpraHuU3auuu,
KpeauTHOM opraHM3aummn U UHbIX PacXod0B B CBA3U C UCMONHEHneM NHAMBUAYANbHbIX MHBECTULIMOHHbLIX pEeKOMeHAAL U
B pamKax [orosopa, a TakKe Heob6XxoAMMOCTU UCNONHEHMA 0653aHHOCTM NO yN1aTe HaJloroB, KOTOPbIE MOTYT BO3HUKHYTb
npu OCYLLEeCTBAEHMM oOMepauuii C UeHHbIMM OymaramM Ha OCHOBaHMWM MpPeAoCTaBAeHHbIX WHAMBUAYANbHbIX
WHBECTULMOHHbIX PEKOMEHZaLMI;

. noATBeEpPKAaeT, YTO OH YyBeAOM/IeH O MpaBe Ha nojydeHne MHOOPMALUMM W WMHbIX NpaBax M rapaHTUsX,
npeaoctaBasembix IHBECTULIMOHHbBIM COBETHUKOM B COOTBETCTBMU C PeaepasibHbiM 3akoHOM Ned6-d3 «O 3awwmTte npas u
3aKOHHbIX MHTEPECOB NHBECTOPOB Ha PbIHKE LLEHHbIX Bymary.

41.4. B cnyuyae Hecornacusa KnueHTta c onpedeneHHbiM AnA Hero MHBECTMUMOHHbIM npodunem, NHBECTULIMOHHbIN
COBETHUK He npenocTaBaseT Takomy Knuenty Ycayrmn no [lorosopy. MHBECTULMOHHbBIN COBETHUK B TAKOM C/lyyae Brpase
pacToprHyTb [oroBop B OAHOCTOPOHHEM MOPAAKE WAU NPeanoXutb KAuMeHTy npeaoctaBuTb A0OMNONHUTENbHYIO
MHbOpMaLMIO ANA NOBTOPHOro onpeaeneHns MHBeCTULMOHHOIo npoduns.

41.5. OnpegeneHHblt MHBECTULMOHHbIM COBETHMKOM W COFNacoBaHHbIM KanMeHTOM WHBECTMUMOHHLIN npodunb
LEeNCTBYeT A0 MOMEHTa npekpalweHus [orosopa uamn Ao onpeaeneHna MHBeCTUUMOHHBIM COBETHUKOM KaneHTy HoBoro
MHBecTUUMOHHOTO npoduns. OCHOBaHMAMM ANA nepecmoTpa MHBECTULMOHHOIO Npoduaa MoryT ABAATbCA Caeayowme
obcTonATenbcTBa:

° U3MeHeHue ceeseHui o KaneHTe, paHee npeacTaBAeHHbIX g5 onpeaeneHns MHBecTUUMOHHOro npoduas;

° M3MEHEeHUs B 3aKoHoAaTenbcTBO Poccuiickon Pepepaumm, B TOM YMCAE MPUMEHUMbIX HOPMATUBHbIX AKTOB
baHka Poccun, a TaKXKe MNpUMEeHUMBbIX TpeboBaHWI camoperyinMpyemoit opraHvMsauuu, Y1eHOM KOTOpOoW fABAseTcs
MNHBECTULMOHHbIN COBETHMUK.

41.6. W3meHeHne  WHBECTUUMOHHOTO  NpPodMAA  MPOUCXOAUT  aHaNOrMUYHO  MNEPBUYHOMY  OnpeaeneHuio
MHBecTUUMOHHOTO npodunsa. Takoe U3MeHeHUEe MOKeT ObiTb MHULUMMPOBAHO WMHBECTULMOHHBLIM COBETHUKOM U
KnneHntom. [o onpegenerHma MHBECTULMOHHBIM COBETHUKOM W NOATBEPXKAEHUSA KnneHTom HoBoro MHBECTULMOHHOIO
npoduns, NHBECTULMOHHDBI COBETHUK PYKOBOACTBYETCA AeWUcTBYyOWMM MHBECTMLMOHHbIM npodunem. B cnyyae, ecam



KnAveHT He ocylecTBnseT AEUCTBUWA NO  aKTyanusauuM AaHHblX, WHBECTULMOHHbIN COBETHWK CYMTAeT paHee
onpeaeneHHblt KnneHty MHBECTULMOHHDBIN NPOdPUAb NOATBEPKAEHHBIM.

41.7. MNHBECTULMOHHbBIN COBETHUK XPaHUT MHOOPMALMIO O paHee onpeaeneHHOM UHBeCcTUUMOHHOM npodune KnveHTta
B TEYEHME CPOKa, YCTAaHOBNEHHOTO 3aKOHoAATeNbcTBOM Poccuiickon depepaumu.

41.8. JoxoaHoCTb, yKazaHHaa KAneHTOM npu 3anonHeHnn AHKeTbl aas onpeaeneHna MHBeCcTUUMOHHOro npoduna, He
rapaHTupyetca MHBECTULMOHHbBIM COBETHUKOM M HE CO3AQ€eT A1A Hero 06a3aHHOCTU MO ee AOCTUMKEHUIO.

4.2. MHauBMAYyaNnbHAaA  MHBECTMLMOHHAA pPEeKoMeHZauua npegocrtaBnsetca  KaveHTy B COOTBETCTBUMM €
MHBECTUUMOHHBIM Npodunem, onpeaeneHHbIM 41A Hero B pamkax Jorosopa.
4.3. MHAMBMAYaNbHAA WHBECTMLUMOHHAA pPEeKOMeHAaumMa npeaoCTaBAfeTcA  YNOJHOMOYEHHbIM  PaBbOTHUKOM

MHBECTULMOHHOIO COBETHMKA, B 006A3aHHOCTU KOTOPOro BXOAWUT OCYLLECTBAEHUE LEATENbHOCTU MO UHBECTULMOHHOMY
KOHCY/IbTUPOBaHUIO, B TOM 4MC/e MOCPEACTBOM NPOrPaMmbl AaBTOKOHCY/IbTUPOBAaHMA, MNO3BOAANOWEN HAa OCHOBE
33JaHHbIX YC/MIOBMI aBTOMAaTM3MPOBAHHbIM CMOCOBOM C OrpaHMYeHMEem y4yacTua 4YenoBeka cbopom M BBOAOM
MHPOPMaLMM B JaHHble nporpammbl  GOpPMMPOBaTbL W  NPeAoCTaBAATb  WMHAMBUAYyaNbHblE WHBECTULMOHHbIE
peKkomeHaaunu.

4.4, NHAMBMAYaNbHAA WHBECTULMOHHAA PEKOMeHAauma npepoctaBnsetca B GOPMe 3/eKTPOHHOrO AOKYMEHTa,
coaep)Kallero HaummeHoBaHwe «MHAMBMAYaNbHAsA WHBECTULMOHHAA PEKOMEHAAUMAY», W MOANUCbIBAETCA NPOCTOU
3/1EKTPOHHOM NoANUCHI0 MHBECTULMOHHOIO COBETHUKA.

4.5, NHAaMBMAYaNbHAA WMHBECTULUMOHHAA pPeKomMeHZaumsa HanpasaseTca KAMEHTY C MCNO/Ib30BaHUEM 3/1EKTPOHHOWM
noyTbl MIHBECTULIMOHHOIO COBETHMKA, YKaszaHHoM B N.2 MpwuaoxeHusa 3 K [loroBopy, a Takke pasmelwiaerca B JIMYHOM
KabuHeTte KnneHta. B cnyyae Bbibopa KaneHTom gononHuTenbHoro cnocoba nonyyeHus Yenyr no Jorosopy nocpescTsom
mecceHzkepa Telegram, npepocTaBneHne WHAMBUAYaNbHOW WHBECTULMOHHOM peKOMeHZauuu AOMNOJHUTENBHO
OCYLLECTBAAETCA C MCNONb3oBaHMeM MecceHaxepa Telegram. B 3tom cnydae KnveHT o6s3yetca obecneyunTb
BO3MOMHOCTb NOAYYEHUA YCAYr TaKMM CNOCOBOM, @ MMEHHO - YCTAaHOBWUTbL M MCMOJ/Ib30BaTb NPOrpammy/npuaoxKeHune
Telegram Ha cBOEM 3/1EKTPOHHOM YCTPOWCTBE, NPW 3TOM NoJlydeHMe YCAYT C UCMOIb30BaHNEM MecceHaKepa Telegram He
MOXeT ObITb Mcnonb3oBaHo 6e3 npepoctaBneHna WHAMBMAYaNbHOW MHBECTULUMOHHOW peKkomeHzaumMm B dopme
3/1EKTPOHHOTO AOKYMEHTA C UCMO/Ib30BAHMEM 3/IEKTPOHHOM NouTbl KnneHTa.

4.6. MHBECTULMOHHBIN COBETHUK OKasbiBaeT YCAYrM MO MHBECTULUMOHHOMY KOHCYNbTUPOBAHUIO B OTHOLUEHUU
HEOrpaHMYEeHHOro NepeyHs LEHHbIX bymar, cAenok ¢ UeHHbIMM Bymaramu, AOrOBOPOB ABAAIOLLMXCA MPOU3BOAHBIMM
GUHAHCOBLIMM MHCTPyMeHTamu. B cnyyae npepocTaBneHua WMHAMBUAYANbHOW WMHBECTULMOHHOM pPeKoMeHZauum o
npuobpeTeHnmn LeHHbIX Bymar, npeAHasHauYeHHbIX A5 KBaAMPULMPOBAHHbLIX MHBECTOPOB, MW 3aKNHOYEHUWN LOTOBOPOB,
ABNAOLMXCA NPOM3BOLHBIMU GUHAHCOBLIMM UHCTPYMEHTaMM, HEe NOoANEXKaWUMK cyaebHoln 3awmte, UHBECTULMOHHbIN
COBETHMK yBegomnseT KaneHTa o TOM, 4TO TakuMe ¢MHAHCOBbIE WHCTPYMEHTbI BNEKYT MNOBbIWEHHbIE PWUCKKU, NyTem
BK/tOYEHUA B WMHAOMBUAYANbHYIO WMHBECTULMOHHYIO PEKOMEHZALMIO CCbUIKM Ha COOTBETCTBYOLLME CTpaHuubl CaifTa
MHBECTULMOHHOTO COBETHMKA, COAEpIKaLLMe yKa3aHHYo MHGopmaLmio.

4.7. MHBECTULMOHHbIN COBETHUK He NpeaocTasaseT KaneHTty UHAMBUAYaNbHbIE MHBECTULMOHHbIE PEKOMEHAAUUN B
OTHOLLEHWUWN HECKONIbKUX CAENOK C GMHAHCOBLIMM MHCTPYMEHTaMMU (3a MCKAtoYeHnem NHAMBKUAYaANbHbBIX MHBECTULMOHHbIX
peKoMeHZaunn, NpeaycMaTpMBalOLWLMX aNbTEePHATUBHbIE OEWCTBMA MO COBEPLIEHUIO CAENOK €  (GUHAHCOBLIMM
WMHCTPYMEHTaMM), KOTOpble MO OTAEAbHOCTU XOTA W COOTBETCTBYIOT WMHBECTULMOHHOMY npoduato KnneHTta, HO B
COBOKYMHOCTW HE COOTBETCTBYHOT YCTAHOBNEHHOMY MIHBECTUUMOHHOMY Npoduto.

4.8. NHdopmaums, ykasaHHas B UHAMBUAYANbHON MHBECTULMOHHON PEKOMEHAALMMN, aKTYaIbHA UCKAOYUTENBHO NO
COCTOAHMIO Ha AJaTy npeaocTaBfeHns TakoW WHAMBMAYanbHOW WHBECTUUMOHHOW peKoMeHZauuu, ecam B
NHAMBUAYANbHON WHBECTULMOHHOW PEKOMEHOALUMW He YKasaHo WHoe, NMbo WHOW CPOK AeicTBus cnefyeT u3 ee
coaepxaHua. UHaMBMAYanbHaA WHBECTUUMOHHAA PEKOMEHZAUMA MOXKeT MnpefsyCcMaTpuBaTb CheuMasbHbli CPOK ee
OENCTBUA UM MOPALOK OnpeaeneHns Takoro cpoka. CPok AeNCTBMA MOXKET UCYUCAATLCA U (MAM) NpeKpawaTbea npu
HacTynaeHun/HeHacTynneHmn cobbiTia, OnpeaeneHHoro B COOTBETCTBYIOWEN WHAMBMAYAAbHON WMHBECTULMOHHOM
pekomeHZaunu.

4.9, OnucaHue pUCKOB, CBA3AHHbIX C BKAKOYEHHbIMU B MHAMBUAYabHbIE MHBECTULMOHHbIE PEKOMEHAALMU LLeHHbIMU
bymaramu namM NponsBogHbIMU GUHAHCOBLIMU MHCTPYMEHTAMM, CAENKAMM C LeHHbIMM Bymaramu u (Maum) 3akaodeHnem
[OrOBOPOB, ABNAOLWMXCA MNPOU3BOAHBLIM GUHAHCOBBIM MHCTPYMEHTOM, nybaukytoTca Ha Cavite WHBECTULMOHHOrO
COBETHMKa.

4.10. KnneHT BNpaBe camocTosTe/IbHO BbIOpaTh Ycayry B J/IMuHOM KabuHeTe.

4.11.  [Joctyn KnueHTa K Ycnyram npegocrasaseTca Ha ycnosuax 100% npegonnatol.

4.12.  Ycnyra, yKasaHHaa B8 n. 3.1.1. [oroBopa, fABAAETCA YCAyroi Mo nNpefocCTaB/leHU0 eaMHOPa3oBOWM
NHAMBMAYaNbHOW MHBECTULMOHHOW peKomeHaaLmi. Ycnyra okasbisaetca MHBECTULMOHHbIM COBETHUKOM B AaTy ONAaThl.
O6bem K copeprkaHue onpeaenatoTca MHBECTULMOHHBIM COBETHMKOM camocToaTenbHo. [pepoctasneHve u (Mnu)
noanucaHve CTopoHaMu Kakux-NMbo AOKYMEHTOB B AONOJIHEHWUE K NpeacTaBieHnto MHAMBUAYaNbHON MHBECTULIMOHHOM
pekoMmeHZaunn, NoATBePKAAIOWMX GaKT HaANEeXKALLEero OKasaHuaA YCayrv, B TOM YMCNe aKTOB 06 OKasaHHbIX yCayrax, He
TpebyeTca. Ycnyra ABAAETCS HaglerKalle OKa3aHHOW M NpuHATON KnueHTom, ecnm B TeueHune 3 (Tpex) paboumx gHel c
MOMEHTa NpeaocTaB/eHMa eauHOopas3oBon MHAMBUAYANbHOW WMHBECTULMOHHOMW peKkomeHZauun KaveHT He 3asBun
MOTUBMPOBAHHOIO BO3PaXKEHMA HA KAYeCTBO M 06BbeM TaKMX YCIYT MyTEM OTMNPaBKM COOTBETCTBYHOLLErO 0bpalLeHns Yyepes
JINYHBIN KaBUHET MK INEKTPOHHYIO NOYTY MHBECTULMOHHOIO COBETHMKA, YKa3aHHyto B Jorosope.



4.13.  Ycayra, ykasaHHasa B n. 3.1.2. [loroBopa, AaBnseTca abOHEHTCKOM yCcAyroi no npefocTaBAEHUI0 NepUoNYeCcKUX
NHAMBMAYaNbHBIX MHBECTULMOHHbIX PEKOMEHAALMMA, OKa3blBaEMOW HAa OCHOBe BHeceHua KnneHTom nepuoamyeckmx
nnatexen. [LeWcTBne Takoh Ycayrm HaumHaeTcA B AaTy onnaTel. [epuos abOHEHTCKOro 06CAYKMBaHWA MO
npeaocTaBneHnio MHANBMAYaNbHbIX MHBECTULMOHHbLIX peKoMeHAauun ykasbiBaeTtca B Tapudax (aanee — Mepuoa). Mo
OKOHYaHMM ONAYEHHOrO Neprosa nNpeaocTaBaeHme Ycayrn aBToMaTUYECKU NPOA/IEBAETCA HA CieAyowmnii aHaNorMYHbIN
MNepuop. KnneHT 06A3aH BHOCUMTb NJ1aTeXMW NO Takolh Ycayre BHE 3aBUCMMOCTM OT TOro, 6bi10 M BOCTPeboBaHO MM
COOTBETCTBYtOLEE UCNOSHEHME. HeobxoamMmocTb HanpasneHus KaveHTy WHAMBUAYANbHbIX  WMHBECTULMOHHbIX
peKoMeHZaUNA, NepUoANYHOCTE MX HanpaBfieHWa, Ux obbem W UX cofep)kaHue onpeaenstoTca MHBECTULMOHHbIM
COBETHMKOM camocToaTenbHo. [lpegoctaBneHve u (uau) noanucaHve CTOPOHaMWM KaKUX-1MBO [OKYMEHTOB B
JOMNoNHeHMe K npeactasneHvio  VHOMBUAYaNbHbIX WHBECTULMOHHBIX PEKOMEHZAUWUN, noaTBep)KAaowmx GaKT
HaZNeXallero okasaHua Ycnyru, B TOM Yncine akToB 06 oKasaHHbIX ycayrax, He TpebyeTca. Ycayra ABaseTca Hagaexalle
OKa3aHHOM W NpuHATON KnneHToM, ecnin B TedeHue 3 (Tpex) paboumx gHel ¢ MOMeEHTa OKOHYaHusA Mepuoaa KaneHT He
33ABW/I MOTUBMPOBAHHOIO BO3PAXKEHUA Ha KayecTBO M OObEM TaKUX YCAyr NyTeM OTNPaBKU COOTBETCTBYIOLLENO
ob6paleHuns yepes JIMYHbIN KaBUHET UM INEKTPOHHYIO NOYTY MHBECTULLMOHHOIO COBETHMKA, YKa3aHHyto B JloroBope.
4.14. Ycnyra, ykasaHHas B n. 3.1.3. [loroBopa, fABAaAetcs eauHopasoBoi Ycayrot no PebanaHcupoBke
MHBecTUUMOHHOTO nopTdena 6e3 npepoctasneHns  Yeayru  MoHMTOpUHT  nopTdena. Ycayra  OKasbiBaeTcs
MHBECTULMOHHBIM COBETHMKOM B TeuyeHue AByx paboumx pAHelM c paTel onfathl YCAyrM WM NpenocTaBNeHuA
MHBecTUumMoHHOrO nopTdens KnveHTom. WMHBECTULMOHHLIM nopTdenb MOXKeT 6biTb npeaoctasneH KnneHtom
MHBECTULMOHHOMY COBETHUKY MOCPeAcTBOM JIMYHOTO KabuHEeTa WMAM 3N1EKTPOHHOM MnouTbl B Buae ¢alina (dainos) B
¢dopmate PDF wmam Excell. B cnyyae HeLoCTaTOMHOCTM A/ aHaAM3a, C TOYKW 3peHus MHBECTUMUMOHHOIO COBETHMKA,
npegoctasneHHo KaveHTom WHPopmauumu, OH MMeeT npaBo 3anpocutb Yy KauveHTa yTouHAlowyl WHPopmauuio.
MNpepoctasneHne u (uam) noanucaHve CTOPOHAMM KAaKUX-IMOO [AOKYMEHTOB B AOMNONAHEHME K MNpPeacTaBleHUIo
NHAMBMAYaNbHOW MHBECTULMOHHON PEeKOMEHAALMW, NOATBEpP:KAAOWMX GaKT Hag/ exkKallero oKasaHua Ycnyru, B Tom
yncne akToB 06 OKa3aHHbIX ycayrax, He TpebyeTca. Ycayra ABnseTca Hagexalle OKazaHHOM U NpuHATON KnneHTom, ecnm
B TeyeHue 3 (Tpex) paboumx AHeli ¢ MOMeHTa npepgocTasieHua Ycayrn B dopme UHAMBUAYANbHON WMHBECTULMOHHOM
pekomeHZauum KnveHT He 3aABMI MOTMBMPOBAHHOIO BO3PAXKEHWUSA HA KAYecTBO M 0O6bem TaKMX yCIyr nyTem OTMpPaBKu
cooTBeTCTBylOWero obpalleHns yepe3 JIMYHbIA KaBUHET WAW 3NEKTPOHHYK noyTy WMHBECTULMOHHOTO COBETHMKA,
YKasaHHyto B [lorosope.

4141. Bo wusbekaHme COMHEHMUN, WMHBECTUUMOHHbLINA COBETHWK HE YMOJHOMOYEH YNpPasBaATb MHBECTULMOHHbLIM
noptoenem KnveHta n/vnmn Kaknm-nnb6o obpasom AeicTBOBaTb B OTHOLIEHNN MHBECTULMI KAMeHTa OT CBOEro MMeHU nan
OT UMeHU KnueHTa.

4.15. o MOMeHTa UCTeYeHMA CPoKa aencTema NHanBMAYaNbHOW MHBECTULMOHHON pekoMeHaaunmn MHBECTULMOHHDBIN
COBETHWK BMpaBe OCYLeCTBUTb OT3blB WMHAMBWAYaNbHON WHBECTULMOHHOW peKOMeHZauuu nyTem HanpasieHus
yBegomaeHusa KnneHty B popme 1 cnocobom, KOTopbiMm paHee Gbina npegocTtaBneHa OT3biBaemasa WHAMBMAyanbHasA
WHBECTUUMOHHAA pekomeHAauma. C MOMeHTa Hanpas/ieHua MHBECTUUMOHHbIM COBETHMKOM yBegomeHuns ob oT3bise,
NHaMBMAYanbHaA MHBECTULMOHHAA PEKOMEHAALMA ABNAETCA HeaKTyalbHOM U NpeKpaLlaeT CBOE aelcTBue.

4.16. B cnyyae npepoctasneHva WMHBECTULMOHHBLIM COBETHUKOM MHGOPMAUMM O PUHAHCOBLIX MHCTPYMEHTax W
COENKaX C HUMM, He asaswoleinca MHAMBUAYANbHOM MHBECTULMOHHOW peKoMeHZauueln, KoTopas, Of4HAKo, pasyMHO
MOeT ObITb BOCMPUHATA B KayecTBe TaKOBOW, WMHBECTUUMOHHBIN COBETHUK WHPOPMUPYET NULO, KOTOPOMY
npeaocTaBAseTcas Takaa uMHOOpMauma, nNyTem npenoctaBieHua aucknelimepa: «[aHHas WHPopmauusa He asasetca
WHAMBUAYANIbHOM UHBECTULIMOHHON peKoOMeHZauneny».

4.17. B uenax npepoTBpalieHMa KOHGM/IMKTA MHTEPECOB MEXAY MWMYLLeCTBEHHbIMUM M APYIMMU  MHTEpecamu
MHBECTULMOHHOIO COBETHMKA U ero abdUANPOoBaHHbIMU NMLAMKN U KnneHTa U ANA YMeHbLUEHUA BO3MOXKHbIX HEFaTUBHbIX
nocneacTsMi Takoro KoHGMKTa MHTepecoB, MHBECTULMOHHbLIA COBETHUK B CBOEN MpodeccMoHaNbHON AeATeNbHOCTH,
cBA3aHHOM c [JloroBopom, 06A3yeTcA cobnogatb 6e3ycnoBHbIM MNPUHUKMN NpuopuTeTa MHTepecoB KnueHTa Hag,
CO6CTBEHHBIMU MHTEPECAMM U MPUHLMIMbI PABHOTO U CNPaBeAMBOro OTHoweHMA K KnveHTam. KnveHT noaTeepiKaaerT,
4YTo yBegoM/JieH 06 WCTOYHWMKAx BO3HMKHOBEHMA W 0bLWem XxapakTepe KOH}/AMKTa WHTepecoB WHBECTULMOHHOTrO
COBETHMKA M KnumeHTa, BO3HMKalOWeEro npu OKasaHwu Ycayr, B cAydyae npepocTtasneHns WHAauBuAyanbHOM
WHBECTULMOHHOM PEKOMEHAAUNN, copepiKalleit OnMcaHMe LeHHbIX Bymar, cAesok € HUMK, ecnn MHBECTUUMOHHbBIN
COBETHWK BAJeeT TaKMMU e LieHHbIMM Bymaramu WM HamepeH COBEpPLWUTb C HUMMU CAENKY; B CNyvae 3aKAYeHus
MHBECTULMOHHBIM COBETHMKOM [AOFOBOPOB C TPETbMMW AMLAMM, NPesyCMaTPUBAOWMX BbINAaTy BO3HArpaXKAeHWn 3a
npegoctasneHne  KnneHtam  UHOMBMAYaNbHbIX  WMHBECTUUMOHHBIX  PEKOMEHZAUWWA; B C/Ayyae  3aK/IYeHus
MHBECTULMOHHBIM COBETHMKOM [OroBOPOB C TPETbUMMW /IMLAMM, NPesyCMATPMBAIOLMX BbINAATy BO3HarpaxneHun
MHBECTULMOHHOMY COBETHWUKY W (MAW) NPenoCTaB/lieHUE MHbIX MMYLLECTBEHHbIX 6nar v (Mau) ocsoboxkaeHue oT
0053aHHOCTU COBEPLUNTb ONpefesieHHble AeWCTBUA, B ClydYae coBepleHus KaneHTamu fenctsuid, npesycMOTPeHHbIX
NHaMBMAYaNbHOW WHBECTULMOHHON peKoMeHZauueln; B ciyvae npepoctasneHns UHAMBUAYANbHbIX WMHBECTULIMOHHbIX
pPEKOMEHZAUNIA, CoAepPKaLLUX OMNMUCAHME LLEHHbIX Bymar, COENOK C LEeHHbIMM Bymaramu, SMUTEHTOM MAU 0BA3AHHbBIM
MUOM Mo KoTopbim fABAseTcA adpduampoBaHHoe avuo WMHBECTULMOHHOIO COBETHWMKA; B C/y4ae NpenocTaBieHuA
NHOMBMAYANbHbBIA  MHBECTULMOHHBIX PEKOMEHZALMI, COAEep)KallMX OnuMcaHuMe CAEeNOK C  LUeHHbIMM Bymaramu,
KOHTpareHTaMm KAMeHTa no KoTopbim byayT aBnaTbca addunmpoBaHHble Mua MHBECTULMOHHOIO COBETHMKA, UM eCcan
YKasaHHble cAenku byayT coBepwaTtbca npu yyactum adpdUAMPOBaAHHbLIX UL, MHBECTULMOHHOTO COBETHMKA; B MHbIX
CNyYasx, Korga npu OCyLecTBAEHUU AeATe/IbHOCTU MO WUHBECTULMOHHOMY KOHCYNbTUPOBAHWMIO, NO Pa3yMHON OLEHKe



MHBECTULMOHHOTO COBETHMKA, BO3HUKAET UAN MOXKET BO3HMKHYTb KOHOGIMKT MHTEpecoB. Mpu 3ToM MHBECTUUMOHHDLIN
COBETHUK NPUMHMMAET Bce Heobxoaumble Mepbl MO BbIABAEHUIO M KOHTPOIK KOHG/MKTa MHTEPECOB, a TaKXe Mo
NpeAoTBPALLEHUNIO ero NocieacTBuii B COOTBETCTBMM [paBuaammn BbIABAEHUA U KOHTPOAA KOHGIMKTOB MHTEPECOB Mpu
OCYLLECTB/IEHUM  OEATE/IbHOCTM MO  MHBECTMUMOHHOMY  KOHCy/lbTMpoBaHuio B O6uwectBe ¢ orpaHWYeHHOM
OTBETCTBEHHOCTbIO «BWTKOraH», O4HAKO B CU/AY OCylecTBAeHMA WHBECTULMOHHbIM COBETHMKOM AeATeNbHOCTU Mo
WHBECTULUMOHHOMY KOHCY/NbTUPOBAHWIO, HanAuuma Yy WHBECTUUMOHHOrO COBETHMKA MapTHEPOB, KOHTPAreHToB,
addUNMPOBAHHBIX /ML, ANA KOTOPbIX MHBECTULUMOHHbLIN COBETHMK MOMKET OCYLEeCTBAATb YCAyru, MHBECTULMOHHBIN
COBETHUK NO OBBLEKTUBHLIM M HE3aBUCALLMM OT BOM U AEUCTBUI MIHBECTULUMOHHOTO COBETHMKA MPUUMHAM MOMKET He
NpeaoTBPaTUTb BO3HUKHOBEHWE M3 YKa3aHHbIX UCTOYHUKOB KOHAMKTA MHTepecoB ¢ KaneHTom. KAneHT noaTeepskaaer,
YTO 03HaKOMMICA ¢ MpaBUNaMK BbIABAEHNUA U KOHTPONSA KOHGIMKTOB MHTEPECOB NPW OCYLLECTBIEHUM AEATENbHOCTU NO
WHBECTULMOHHOMY KOHCyNbTUpOBaHMio B O6LliecTBe C OrpaHWMYEHHOW OTBETCTBEHHOCTbIO «BUTKOraH» Ha Caite
MHBECTULUMOHHOTO COBETHWMKA, C MHbOPMauMeldt O BO3MOXKHOCTM BO3HUMKHOBEHWS KOHQIMKTA UHTepecoB
MHBECTULMOHHOIO COBETHWMKA M KnueHTa, MCTOYHMKAX €ro BO3HMKHOBEHWS M ero obuiem xapakTepe KOHOAMKTA
MHTEpecos.

4.18. Cnocobamu obmeHa coobueHnammn mexxagy CtopoHamm ABASOTCA:

. JInyHbIM KabuHeT. CTOPOHbI MPU3HAOT JIMYHbLIA KabWHET OCHOBHbLIM (NpUopUTETHLIM) crnocobom obmeHa
coobueHmamn mexay CTopoHamu (KaHanom cBAsn);
. dnekTpoHHasa nouyta. ObmeH coobuweHnamn mexagy CTOpOHamMu MO 3/1eKTPOHHOW MoyTe MNPOU3BOAMTCA C

MCNo/b30BaHNEM afpeca 3NEeKTPOHHOW NouTbl KaneHTa, ykasaHHOro B AHKeTe KaneHTa M agpecoB 3/71eKTPOHHOM NoYThl
MHBECTULMOHHOrO COBETHMKA, YKa3aHHbIX B MpuaoxeHun 3 K [orosopy.

. MNMouTtoBana cBA3b.
5. NOPALOK PACHETOB
5.1. CTOpOHbI onpeaenstoT LeHy Ycnyr ncxoaa us suga v Nepmvoga okasaHuWs yoayr, ykasaHHbIx B Tapudax.
5.2. OnnaTta Ycnayr, ykasaHHbix B8 n. 3.1.1. n n. 3.1.3. Jorosopa, ocyuwiecTeaseTca eAnHOBPEMEHHbIM aBaHCOBbIM

naaTexom B pazmepe, NnpefycmoTpeHHoM Tapudamu.

5.21. Onnata Ycayr, yKasaHHbix B n. 3.1.2. [loroBopa, OCywWecTBAAETCA aBaHCOBbIMM NiaTexamu, NPeACcTaBAAOLWMMM
coboli aboHEHTCKyt0 NaaTy 3a NpeaocTasaeHue Ycnyru 3a Mepuog, ncumcasemolit Co gHsA onaatbl YCNyru B COOTBETCTBUM C
Tapudbamu. Pasmep nnatexka KnmeHTa 3a MNepuon ABNseTcA MNOCTOSHHOW BENUMYMHOW, He 3aBucAWeln oT obbema
baKTUUeCKM nonydeHHbix Ycnyr. KAMeHT cornaluaercs, YTo Noc/ie nepBoi onaatbl YCAYru, CNMCaHUe AEHEXHbIX CPeacTB
33 npoasieHne oKasaHuA YCayrM Ha nocneayoowuii  aHanorMuHbln Mepuos cornacHoO [AencTBylOWMM Ha  AaTy
npuobpetenHns Ycnyrm Tapudam, 6yaeT npoucxoguTb aBTOMaTUYeCcKM ¢ BaHKOBCKoW KapTbl KaneHTa, ¢ KoTopoi 6bia
OCYLLECTB/IEH MEePBOHaAYabHbIN NnaTex. 3a 3 (TpM) KaNeHZAPHbIX AHA A0 aBTOMATUYECKOTO CNUCAHUA AEHEXKHbIX CPeaCcTB
KnneHTy HanpaBaseTca COOTBETCTBYtOWEee yBegoMAeHNe B JIMUHbIA KaBUHET, Ha 3/MIEKTPOHHYIO NOYTY U B MECCeHAKep
Telegram (npu Mcnonb3oBaHWW ero B KauyecTBe cpeacTsa cBAsvM no [orosopy). [na OTKAOYEHWA aBTOMATUYECKOro
nnaTtexka 3a Ycayru, ykasaHHble B n. 3.1.2. [JoroBopa, 1 0TKa3a OT Takoi ycayrn, KnneHT He no3aHee, yem 3a 24 yaca ao
OKOHYaHuA oniavyeHHoro [lepuoaa, AO/MKEH W3MEHUTb HACTPOMKM JIM4HOro KabuHeta (nNpoduab-HACTPOMKU-CNNCOK
TapudpoB-OTMEHUTb MOAMNUCKY) MAM B TOT e CPOK HanpaBuTb MHBECTMLUMOHHOMY COBETHWKY COOTBETCTByHOLLEE
yBeOoMJIEHME Ha 3/IEKTPOHHYIO MOYTY, YKa3aHHyto B [Mpunoxernunn 3 Kk Jorosopy.

5.2.2. B cniyyae oTkasa KnneHTta ot nonyyeHus Ycayru, yKasaHHow B n. 3.1.1. uaum n. 3.1.3. [loroBopa 40 ee nonyyeHus,
KnneHT Bnpase HanpasuTb MHBECTULMOHHOMY COBETHUKY NOCpPeacTBOM JIMYHOrO KabUHETa UAN HA NEKTPOHHYHO NOYTY,
yKasaHHyto B MpunoxkeHnn 3 K [orosopy, TpeboBaHWe o BO3BpaTe NpefoniavyeHHbIX AEHEXHbIX cpeacTs. Bosspar
LEHEXHbIX CPeacTB OCYLLECTBAAETCA C Y4ETOM NONOXKeHUN N. 5.2.6. [lorosopa.

5.2.3. B cnyuyae oTkasa KnveHTa oT nosnyuyeHus Ycayru, yKasaHHoi B n. 3.1.2. JorosBopa, A0 ee nojyyeHus, KaveHT
BnNpaBe HanpasuTb WMHBECTULUMOHHOMY COBETHUKY MOCPEACTBOM JIMYHOIO KabuHeTa WM Ha 3SNEKTPOHHYK MNOYTY,
yKasaHHyto B lMpunoxerHun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe MpeAonsayYeHHbIX AEHEXHbIX CpeacTB. BosspaT
[LEHEXHbIX CPeACcTB OCYLLLECTB/AETCA C YY4eTOM NOMOXKeHMM n. 5.2.5. u n. 5.2.6. forosopa.

5.2.4. B cnyyae oTkasa KnueHTa oT noaydenua Ycayru, ykasaHHoi 8 n. 3.1.1. wam n. 3.1.3. JoroBopa nocne ee
NONYYEHUA, HE CBA3AHHONO C HEUCNONHEHWEM WAN HEHagNeXKallMm UcnoaHeHMem obasaTenbcts MHBECTULMOHHbIM
COBETHMKOM, BO3BpaT NpeaonnavyeHHbIX AeHeXHbIX CpeacTB He NpomM3BoaAUnTCA.

5.2.5. B cnyyae oTKka3a KnueHTa oT noayyeHua Ycnyru, ykasaHHou B n. 3.1.2. [loroBopa, He CBA3aHHOrMO C
HEUCMONHEHNEM WU HeHaANeXalWwum UCNofHeHneM 0653aTenbcT8 MHBECTULMOHHBIM COBETHMKOM, NOC/Ae Havana
nonyvyeHusa Takoh Ycnyri, KnveHT BnpaBe HanpaBuTb MWMHBECTMUMOHHOMY COBETHUKY TpeboBaHue o BoO3BpaTe
npeaoniayveHHbIX AEHEXHbIX cpeacTB. Takoe TpeboBaHMe HanpaBnseTcs MHBECTULMOHHOMY COBETHWUKY Yepes JINYHbIN
KabMHET 1 Ha 3/1IeKTPOHHYIO MOYTY, YKa3aHHyto B MpunoxeHun 3 Kk Jorosopy. [aToit OKOHYaHMA npeaoctasneHma Ycayrm
b6yneT ABNATbCA AaTa NojyvyeHus MHBECTUUMOHHBIM COBETHMKOM TpeboBaHMA O BO3BpaTe AEHEXKHbIX cpeacTs. Pacuer
CYMMbI, MoA/iexaliein BO3BPaTy, ONpeaenseTca C y4eTOM Cneaylollero: B cnyyae, ecam TpebosBaHue O BO3BpaTe
OEHEXHbIX CPeacTB MOJyYeHO B TeyeHWe 5 (nNATW) KaneHZapHbIX AHEW C AaTbl onaatbl YCAyru, AEHEeXKHble cpeacTsa
BO3BpalLatoTca KaMeHTy B NOIHOM 06beme, C y4eToM MOJIoXKeHui n. 5.2.6. Jorosopa. B cnyyasx, Koraa TpeboBaHue o
BO3BpaTe [EHEXHbIX CPeACTB NOJAydeHO nocne 5 (NATW) KaneHAapHbIX AHeW ¢ Aatbl onsiatbl Ycayru, Bosspat



npeaonaaveHHbIX AeHeXHbIX CPeaCcTB He NPou3BoAUTCA, eciiv B Tapudax He yYKasaHbl MHble YCI0BUA BO3BPaTa AEeHEMXKHbIX
CpeacTs.

5.26. TpeboBaHve 0 BO3BpaTe AEHEXKHbIX CPeACTB paccMaTpuBaeTcs WHBECTULMOHHbIM COBETHUMKOM B TeyeHue 2
(aByx) paboumx aHel c paTtbl ero nosyvyeHus. B cayvae MONOMKUTENbHOrO peleHus MHBECTUUMOHHbIA COBETHUK
OCYLLLECTB/AET AENCTBMA MO BO3BPATY AEHEXHbIX cpeacTB KnneHTy. B cnyyae oTpuuaTesbHOro peweHua KnveHTy yepes
JINYHbIN KabMHET HanpaBAAETCA MOTUBMPOBAHHbIN OTKA3.

5.2.7. Bo3BpaT AeHEXHbIX CPeACTB OCYLECTBAAETCA B COOTBETCTBMM C PErlaMeHTaMM NIaTEXHbIX CUCTEM M PacHeTHbIX
6aHKOB TeM e cnocobom M Mo TeM Ke pPeKBM3MTaMm, Kakum KnueHtom 6blna ocylwectsneHa onnata Ycayrn. lNpwu
odopmneHmn Bo3BpaTa MHBECTULMOHHBIM COBETHUKOM MOMKET YAEPKMBATbCA CEPBUCHLIA cbOp MAM KomMKCCUA
6aHKa\nnaTeKHOM cMCTEMbI 33 BO3BPAT CPeACTB.

5.3. KnneHT camocTonTeibHO HeceT Bce 6AHKOBCKME KOMUCCUOHHbIE pacxoapl no onsate Yeayr. Onnata no Jorosopy
CYMTaeTCA CoBepLIEHHON KNIMEHTOM B MOMEHT 3a4UC/IEHUA AEHEXHbIX CPeACTB Ha PAcyYeTHbIN cyeT MHBECTULIMOHHOrO
COBETHMKa.

5.4. B cnyyaax pactopxeHus [orosopa B cooTBeTctBuM C n. 8.3. [loroBopa, npeaoniavyeHHble cpencrTsa 3a
HEeMCnob30BaHHbIN nepuog Ycayr nogsexaT Bo3Bpaty KAnMeHTy B MOAHOM o6beme Tem Ke cnocobom M No Tem e
peKkBusnTam, Kakum KnmeHtom Bbina ocyliectsneHa onsiarta Ycayr.

5.5. Bo3BpaTt AeHexHbIx cpeacTB MHBECTULMOHHBIM COBETHMKOM CYMUTAETCA COBEPLUEHHbIM B MOMEHT CNUCaHuMA
LEeHEeXHbIX CpeacTB C pacyeTHOro cyeta MHBECTULLMOHHOIO COBETHMKA.

5.6. Onnata Ycnyr no [jorosopy ocyuiectsaseTcs Ha ycaosuax 100 % npegonnathl.

5.7. Onnata ycnyr no [loroBopy OCYLLECTBAAETCA Yepe3 3/IeKTPOHHbIE NAaTeXM ¢ nomoubio MaatexHbix cuctem. B

Lensax CoBeplUEHMUs NepeBosia AEeHEXHbIX cpeacTs, KAMEeHT nepeHanpaBifeTca Ha 3alMLEHHYIO CTPaHULYy MaaTexxHoM
cuctembl MAM baHKa, rae BBOOUT pPEeKBM3UTbI OAHKOBCKOM KapTbl. MHBECTULMOHHbLIA COBETHMK HU NPU  KAKKUX
obcToATeNbCcTBaX He 06pabaTbiBaeT M He OCYLLECTBAAET XPaHEHWE PEKBU3UTOB BAHKOBCKMX KapT KAMeHToB. PeKBU3UTDI
XpaHATCA M obpabaTbiBaloTcsa, a H6e3onacHOCTb naatexen obecneumBaetca [NaTeXHbIMM CUCTEMAMMU MAM BAHKOM,
KOTOPbI QYHKUMOHMPYET Ha OCHOBE COBPEMEHHbIX NMPOTOKO/JIOB M TEXHONOMMN, Pa3paboTaHHbIX MeXAYHapoAHbIMM
nnaTéxHbiMmn cuctemammn Visa International u Mastercard Worldwide (3D-Secure: Verified by Visa, Mastercard
SecureCode) M HauMoOHaNbHOW NnaTexHon cuctemon «Mup» (MirAccept). ObpaboTka AaHHbIX AepyKaTena KapTbl,
MMEIOLLLEro CYeT KapTbl B BaHKe-sMWTEHTE Ha OCHOBaHWW COBCTBEHHOTO A0rOBOPA CYeTa KapTbl ¢GU3MYECKOro auua C
6aHKOM, NPOM3BOANTCA B NPOLLECCUHIOBOM LleHTpe 6aHKa, cepTudumumpoBaHHbiin no PCl DSS.

5.8. Mpu nepesoge AeHEXKHbIX cpeacTe KaneHT 06A3aH caMOCTOATENBHO M NOA CBOKO OTBETCTBEHHOCTb MPOBEPATbL
KOPPEKTHOCTb PEKBU3MTOB B LLeNAX OCYLLECTBAEHUA NePeBoaa AeHeKHbIX CPeaCTs.
5.9. KaccoBblit Yek o0 nposeaeHHOM onnaTe Ycayr no Jorosopy npeaoctasnaserca KAMeHTy nytem HanpasaeHUs Ha

3NEKTPOHHYI nouTy KaneHTa, yKasaHHY0 Npu OCyLLEeCcTBNIEHUN NiaTexa.

5.10. MHBECTULMOHHbBIN COBETHUK BMpaBe M3MEHATb CYLLECTBYOLWME U BBOAUTb HOBble Tapudbl B ntoboe Bpema B
OOHOCTOPOHHEM nopsiaKke. HoBble Tapudbl BCTynatoT B cuay Yepes 10 (aecATb) pabounx AHen ¢ AaTtbl X NybAMKaLMK Ha
Calite MIHBECTULMOHHOIO COBETHMKA, €C/IM MHOWM CPOK BCTYN/JEeHUsA HoBbIX TapudoB B cuay He onpedeneH npu wux
onybavMKkoBaHuK. Hosble Tapudbl He pacNPOCTPAHAIOTCS Ha Ycayru, paHee npuobpeTeHHble KaneHTom.

5.11. MNHBECTULIMOHHDBI COBETHUK BMpPaBe NPOBOAUTb aKLMU U UHbIE CreuunasibHble MeponpuATUA, HanpaB/eHHble Ha
npoasu:keHue Ycayr, peannsoBbiBaTb MPOrpammbl IOANBHOCTM, NPefoCTaBAAOWME CKUAKM Ha nosydveHue Ycayr.
MHbopmauma M AOKYMEHTbI, COAepKallune YyCNOBMA NPeaoCcTaBeHUA CKUAOK, U UHble NMPOrpammbl Pa3meLLatoTCcA Ha
Calite MHBECTULMOHHOIO COBETHMKA U B JIMUHOM KabuHeTe KnneHTa, U ABNAIOTCA HEOTbEM/IEMOW YacTblO HACTOALLErO
Jorosopa.

5.12. B cnyyae HapyweHua KaneHtom ycnosuii [loroBopa v ero ycioBuii npeponnavyeHHble KAMEeHTOM AeHexHble
CpeacTBa He BO3BPALLAIOTCA U MAYT B CHET NoralleHns yobiTkoB MHBECTULIMOHHOIO COBETHUKA, a TaKXKe pacL,eHNBAlTCA B
KauyecTBe HEYCTOMKM 3a HapylueHue ycnosuin [lorosopa.

5.13. KnneHT nopteep)Kaaer, YTO OH OocBeAOM/IEH O BO3HMKHOBEHWM Yy Hero 06M3aTenbCcTB MO ynaaTe Hanoros B
OTHOLWIEHWN MNOAYYAEMbIX MM [AOXOA0B OT COBepLIEHWMA onepaumin ¢ GUHAHCOBBIMM WMHCTPYMEHTaMK, U HeceT
CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb MO yniaTe BCeX MPUMEHMMbIX Ha/I0rOB.

6. MPABA N OBA3AHHOCTHM CTOPOH
6.1. KnneHT nmeeTt npaso:
o nosy4yaTb M WCMNOJIb30BaTb B CBOMX WHTEpecax Ha YyC/A0BMAX HactoAwero Jorosopa npenocTaBiAeHHble
MHBECTULMOHHbIM cOBETHMKOM Ycayrn B o6beme, ykasaHHOM B Tapudax;
o TpeboBaTb OT WMHBECTULMOHHOIO COBETHWKA HAA/EXalLero MUCMNosHeHWAa o06A3aTenbcTs, NpeayCMOTPEHHbIX
HacToAawmMm [1oroBopom;
. HanpaBuTb 3anpoc WMHBECTULMOHHOMY COBETHUKY 3anpoc O NpefocTaBiAeHUU MHOOPMaLMM B OTHOLUEHWUM

OaHHON paHee WHAMBMAYaNbHON WHBECTUUMOHHOM peKoMeHZaLuu B Caydyae npeKkpaweHua [orosopa B pamKax
YCTAaHOB/IEHHOIO 3aKOHOAATE/NIbCTBOM  CPOKA XPaHEHUA AOKYMEHTOB M MHOOpMauuu, a MHBECTUUMOHHBIA COBETHUK
06s3aH B TeyeHue 10 (pmecAatn) paboumx p[HeW co AHA NOJyYeHUA 3anpoca npenoctaBuTb WHAMBMAYaNbHYHO
WMHBECTULMOHHYIO PEKOMEHALMIO, AaHHYIO eMy paHee B pamkax [lorosopa uam ee Konuo.



. HanpasuTb 3anpoc MHBECTULMOHHOMY COBETHUKY O NMOAYYEHUN MHOW MHPOPMALUKN U LLOKYMEHTOB, CBA3AHHbIX C
LeATeNbHOCTbI0 MHBECTULMOHHOIO COBETHWKA, B COOTBETCTBUM C NONOXKeHMAMWM ba3oBoro craHgapTta 3awuTbl NpaB U
MHTEPECOB OU3MYECKUX W IOPULMYECKUX AUL, — noayvatene ¢GWHAHCOBbIX YCAYr, OKa3blBAaEMbIX Y/JeHaMMU
caMoperyiMpyembix opraHusauuii B coepe ¢GUHAHCOBOrO pbiHKA, OOBEAUHAIOWMX MHBECTULMOHHbLIX COBETHWKOB
HaunoHanbHOM accoumaumm yyacTHMKoB GoHA0BOro pbiHka (HAYOOP).

6.2. KnueHTt 06s3aH:
. Haanexalle UCNoNHATbL 06s3aTenbcTea No [orosopy, B TOM YMc/e oniadumnsaTb ycayru no [lorosopy;
. CBOEBPEMEHHO NPeAOoCTaBNATb aKTyaslbHble U AeNCTBUTENbHbIE MHOOPMALMIO U AOKYMEHTbI, B TOM Yncne ana

OKasaHuA ycnyr u onpeneneHus cBoero MHBeCcTULMOHHOro npoduns, ysefoMaATb MHBECTULMOHHOIO COBETHWMKa 06
U3MeHeHUU WHbOPMaLMKN, NpPefoCTaBleHHON paHee Ans onpefeneHus WMHBecTUUMOHHOro npoduns KnveHTta, no
TpeboBaHWO WMHBECTULMOHHOrO COBETHMKA MNPEACTaBAATb MNOATBEPNKAAIOWME NPefoCTaBieHHY WHbOpPMaLMio
NoA/IMHHbIE AOKYMeHTbl. [pu onpeaeneHunM MUHBECTUUMOHHOrO npoduns KaneHTa WMHBECTUUMOHHBINA COBETHMK
nonaraetcs Ha MHGopmaLumio, NpeaocTaBaeHHyo KaneHTom, u He 0653aH NPOBEPATb ee JOCTOBEPHOCTb U aKTYa/IbHOCTb;
. YKa3blBaTb A1 3aK/OYEHUA U UCNONHEeHUA [JoroBopa Homep TenedoHa, Bnagenbuem (aboHEeHTOM) KOTOpPOro
ABAAeTcA HenocpeacTBeHHO KAMeHT u obcnyKmnBaHMe KOTOPOro NPOU3BOANTCA POCCUIACKMM OMepaTopom CBA3M, afpec
9/1IEKTPOHHOM NOYTbl, BAaZesnbuem (NoNb3oBaTeNeM) KOTOPOro ABAAETCA HENOCPeACTBEHHO KAWeHT, [JaHHble
mecceHgKepa Telegram, nonb3oBaTesiem KOToporo AsnseTca KaneHt;

. obecneunBaTb PaboTOCNOCOOHOCTb KaHasoB CBA3W, TEXHUMYECKOro obopyAoBaHWA AnsA nosyyeHus Ycayr no
Jorosopy;

. No/ab30BaTbCA pe3ynbTaTomM YCAYyr UCKAKOUYUTENIbHO B CBOMX MHTEpecax, He nepefasaTtb U He MpeaoCTaBAATb
[0CTyn K Ycayram TpeTbMMn IMLamu;

. CaMOCTOATENIbHO OCYLLECTBAATb MOHUTOPUHT MHBECTULMOHHOrO noptdena B cayyae, ecnm NHBECTULMOHHBLIN
COBETHMK He ocywecTBiaeT MOHUTOPUHT MHBECTULMOHHOIO NOpTdEns Ha OCHOBAHUWN OTAE/IbHbIX COTNALLIEHWN;

. Hesamea/IMTesIbHO YBEAOMUTb MHBECTULLMOHHOIO COBETHUKA O PACKPbITUK, Nepeaaye, NpeaoctasneHum u (unm)
pacnpocTpaHeHun 1 (uau) ytpaTte KnmeHTom KoHpUAaeHLManbHOW MHPOPMaLMK;

. CaMoCTOATENbHO MO0 C NPUBAEYEHMEM CTOPOHHMX HE33ABUCHMMBbIX CMELMANNCTOB OLEHWBATb BO3MOMKHOCTb

COBEPLUEHNA WM OTKasa OT COBEPLIEHUA CAENOK Ha GUHAHCOBbLIX PbIHKaX C YYETOM MOJYYEHHbIX WMHAMBUAYAbHbIX
WNHBECTULMOHHbIX PEKOMEHAALMI, B TOM YNC/IE YTOUHATb OCOBEHHOCTM 3aKOHOAATE/IbHOIO M Ha/I0rOBOMO PEry/IMPOBaHUA
B MHOCTPAHHbIX HOPUCAMKLMAX, PUCKU U BO3MOKHbIE HEraTMsHble MOCNEACTBMA TOTO UAW MHOIO pelleHus, yYuTbiBaTb
pacxofibl, KOTOPblE MOMYT BO3HUKHYTb B CBA3W C UCMNONHEHUEM CAENOK, MMetoLmeca y KnaMeHTa akTuBbl, 06A3aTeNbCTBa 1
MHble 06CTOATENbCTBA, CBA3AHHbIE C JIMYHOCTbIO KaneHTa. KAMEHT He A0/XeH PYKOBOACTBOBATbCA WMCKAYUTENbHO
NHAMBUAYaNbHOW MHBECTULIMOHHOW pEKOMeHAaUMen Kak eAMHCTBEHHbIM GaKTOPOM, BAUAIOLLMM Ha NPUHATUE KAMEeHTOM
TOrO WM MHOTO PELLIEHUA.

6.3. NHBECTULIMOHHDIV COBETHUK 06A3aH:

. OCYLLLeCTBNATL AEATENbHOCTb N0 MHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO 406POCOBECTHO, Pa3yMHO U He Brpase
3710ynoTpebaaTb CBOMMU NpaBaMu U (MAK) yLLEMNATb UHTepecbl KNTMEHTOB.

. onpeaenatb (06HOBAATb) WMHBECTUUMOHHbLIN NPOdUAbL B COOTBETCTBMM C YTBEPXKAEHHbIM [opagKom
onpeaeneHns MHBeCTUUMOHHOIO Npoduns;

. NPMHUMATb Mepbl MO BbIABAEHUIO MU KOHTPO/IIO KOHOAMKTA MHTEPECOB, a TaKKe Mo NpeaoTBPalLEeHUIO ero

nocneacTBU B COOTBETCTBMM [1paBUNaMK BbISBNEHUSA U KOHTPONS KOHQIMKTOB MHTEPECOB NPWU OCYLLECTBAEHUU
[eATeIbHOCTU N0 UHBECTULMOHHOMY KOHCY/bTUPOBaHMio B ObliecTee ¢ OrpaHMYeHHON OTBETCTBEHHOCTbIO «BUTKOraH»,
pasmelleHHbIMK Ha CaiiTe MHBECTULMOHHOIO COBETHMKA.

6.4. MNHBECTULIMOHHDIV COBETHUK BNpaBe:

. NpuBAEKaTb TPeTbUX AUl ANs ucnonHeHus [orosopa 6e3 cornacoBaHua € KAMEHTOM, 3a MCKAOYeHWeM
HernocpeacTBEHHOrO  npeaoctasneHns  WMHAMBUAYaNbHbIX  MHBECTULMOHHbLIX  PEKOMEHAAUMIR,  OCyLLeCTBNAEeMOro
YNO/IHOMOYEHHbIM ~ pPaboTHMKOM  MHBECTMUMOHHOrO  coBeTHMKA. [OpAAOK  OCYWECTBAeHMA  B3aMmogencTeua
MNHBECTULMOHHOTO COBETHMKA C TPETbMMU IMLAMMK, NMPUBJEKAEMbIMM C LLe/IbIO OCyLecTBNeHus [lorosopa, peryanpyerca
OTAEeNbHbIMM SOTOBOPAMM U COTNIALLEHUAMM U He ABNAETCA CYLL,eCTBEHHbIM ycioBMem [lorosopa;

. 3anpawmeath y KaveHTa AONOAHUTENbHYIO MHGOPMAUMIO B LLeAX OKasaHMA YCAyr, ecin Takaa uHdopmaums
HeobxooMMa AN HaANexallero WCMNOSIHEeHUSA YCayr nyTem pasmewieHus B JIMMHOM KabuHeTe COOTBETCTBYHOLLEN
MHbOpMaLMK;

. NPWOCTAaHOBUTbL MM OTKA3aTbCA OT UCMOJIHEHUA YCNyr B O4HOCTOPOHHEM MOpAAKe C yBegomneHnem KaveHTa B
JInyHOM KabuHeTe 1 No 3NEKTPOHHOM nouyTe:

o ecnv KnneHT He npeaocTaBuT No 3anpocy MHBECTULMOHHOIO COBETHUKA [laHHble, HEObX0ANMblE ANA OKa3aHUA
Ycnyr, U MHOTro HencnoaHeHua o6s3aTenbCTs No JoroBopy, 0 MOMEHTa NoydYeHus Tpebyemblx AaHHbIX;

o B C/Ay4yae BO3HWMKHOBEHWA CMOPHbLIX MPETEH3UOHHbIX CUTyauuit B CBA3M C ucnonHeHuem [loroBopa Ao
paspeLueHna CNOPHbIX CUTYyaLLUIA;

o B C/lydae BO3HMKHOBEHWs HapyleHWh B paboTe obopynoBaHWA, NporpaMmHoro obecneyeHus U (MAK) UHBIX

TEXHUYECKUX CPeacTs, KoTopble WMHBECTULMOHHbIM COBETHUK MCMOAb3yeT ANA OKasaHua KauveHTy Ycayr, a Takxe
OCyLLLeCTBeHNA NPOOUNAKTUYECKUX PaboT;



o B CAy4YasX, eCAn UCNoAHeHWe [1oroBopa MOMKET MPUBECTM K HapyleHUto WHBECTMUMOHHBLIM COBETHUKOM
TpeboBaHMA 3aKoHoZaTesnbcTBa Poccuiickoit depepauuu, HOPMATUBHbIX MPaBOBbIX aKToB, ba3oBbix CTaHZapTOB
CaMoperyiMpyemoit opraHvsaLum, Y1eHOM KOTOPOW OH ABAseTcA, U (Man) 0ba3aTenbeTs, NPUHATLIX MHBECTULMOHHbLIM
COBETHUKOM rnepeq KAneHTom v (Mau) TpeTbummn Anuamu;

o B C/Iy4anX OTCYTCTBUA KOPPEKTHbIX CBeAEHUI KNMeHTa, C NOMOLLbo KOTOPbIX Bb1s10 6bl BO3MOXKHO YCTaHAaBAMBaTb
€BA3b C KAMEHTOM C Lesiblo OKa3aHuA Ycnyr;

o) B ciyyae, ecnm MIHBeCTULMOHHBIM Nnpodunb KnneHTta He onpepenex.

° aHHY/IMPOBATb MO CBOEMY YCMOTPEHUIO paHee onpeaeneHHbln KnneHty WMHBECTUUMOHHBIN npodunb, ecnu

MHBECTULMOHHBIN COBETHMK He MOAyYyun BO WCMONHEHMEe cBoero TpeboBaHMA O npeaocTaBieHUn (obHoBAeHUM)
KnaveHTom HoBOM AHKeTbl Ans onpeaeneHna MHBeCcTMUMOHHOro npoduns;

. OCYLLECTBNATb UHbIE NPaBa, BbITEKAKOLME M3 MPAaBOOTHOWEHMUI CTOPOH NO OKasaHuio Ycayr.
7. OTBeTcTBEHHOCTb CTOPOH
7.1 CTopoHa, He WCMNONHMBLIAA WM HeHaa/exKawum ob6pa3som WMCMONHMBLLAA 06M3aTenbcTBa MO HacToALEeMY
[oroBopy, HeceT OTBETCTBEHHOCTb B COOTBETCTBUM C AEMCTBYIOWMM 3aKOHOAaTeNbCTBOM Poccuiickon Peaepaumm.
7.2. B cnyyasix, Koraa B COOTBETCTBUM C YCIOBUAMM AENACTBYIOWMX HOPMATMBHbIX MPABOBbLIX aKTOB U (MAK) ycnoBUAMHU

OKasaHuA Ycnyr, npegycMmoTpeHHbimu JloroBopom, MHBECTULMOHHBIA COBETHUK MOXKET HeCTU OTBETCTBEHHOCTb nepej,
KnAneHToMm, yKasaHHaa OTBETCTBEHHOCTb OrPaHUYMBAETCS PeasibHbIM yLLEPOOM, pasmep KOTOPOro He MOMKET NpesblwaTb
CYMMy BO3HarpaxaeHus, ynnadyeHHoro KnmeHtom MHBECTULMOHHOMY COBETHUKY 3@ OKa3aHWe COOTBEeTCTBytoLen Yeayru
B cooTBeTcTBuM ¢ n. 3.1.1. [lorosopa, n. 3.1.3 [lorosopa mnan Ycayru B cootsetcTemu ¢ n. 3.1.2. loroBopa 3a onsavyeHHbIN
Knnentom MNepwnog, B KOTOpom MIHBECTULIMOHHBIM COBETHUKOM 6blN10 AONYLLEHO HapyLlueHWe 06A3aTenbCTB.

7.3. KAneHT HeceT camMoCTOATENbHYIO OTBETCTBEHHOCTb 3@ NMPUHATUE WMHBECTULMOHHDLIX pPelleHnit 06 UCNoNHEeHUK
nosy4yeHHbIx no [orosopy MHAMBUAYANbHbBIX MHBECTULMOHHbIX PEKOMEHAALMN.
7.4. MNHBECTULIMOHHDbIA COBETHMK He HeceT OTBETCTBEHHOCTM 3a YObITKWM, MOHeceHHble KnveHTOmM B cay4ae

npesocTaBfeHNa HeAOCTOBEPHON MHPOpMALMKM AnA onpegeneHusa MHBECTUUMOHHOrO npodwuas, a TakkKe B C/yyae
HenpeaocTaBieHNA/HECBOEBPEMEHHOIO NpeaocTaBneHnsa KaneHTom MHdopmaumm ans nepecmotpa UHBECTULMOHHOMO
npoouna.

7.5. MNHBECTULMOHHDBIA COBETHWK He HeceT OTBETCTBEHHOCTU 3a YObITKM, MoHeceHHble KaveHTOM B cnyyae, ecau
KnveHT cosepwnn caenkm ¢ GUHAHCOBBIMM WMHCTPYMEHTAMW Ha OCHOBAaHWW MNpeaocTaBiAeHHOW WHAMBUAYaNbHOM
MHBECTULMOHHOMN PEKOMEHAALMK, C OTCTYMEHNEM OT YCIOBUIA, YKa3aHHbIX B pEKOMeHAauuu (1/uam B 4orosope), B Tom
yncne, 4HacTUYHO AINMBO 3a NpedenaMu CPOKOB, YKasaHHbIX B MHAMBUAYAaNbHON MHBECTULMOHHOM PEKOMEHAALNN, @ TaKKe
B MHbIX C/Iy4asX, YCTAaHOB/IEHHbIX 3aKOHOM.

7.6. MHBECTULMOHHBIN COBETHMK HEe HeceT OTBETCTBEHHOCTM B C/yyae, ecivM Ycayra He MOXeT ObiTb OKasaHa
Haanexawum obpasom B pesysibTaTte AeicTeus u (unu) 6esgenctena KaneHta n (Mnun) TpeTbux N,
7.7. MHBECTULMOHHBIN COBETHMK He rapaHTUpyeT KAMeHTy A0XOAHOCTb MHBECTULMOHHOW AeATENbHOCTU U NOAYyYEHUE

oXugaembix KnmeHTom pesynbTaTtoB BCAeACTBME NPUHATUA KNIMEHTOM OKasaHHbIX ycayr IHBECTULMOHHBIM COBETHUKOM,
M He npeaoctaBaseT tobbiX MHbIX rapaHTU, 33 MCKAOYEeHMEM cOooTBeTCTBMA WHAMBWUAYANIbHON WMHBECTULMOHHOWM
peKkoMeHZauuM  MHBECTUUMOHHOMY npodunto  KnveHnta. [MpepgoctaBnsemble MHBECTULMOHHLIM — COBETHUKOM
NHaMBMAYaNbHbIE WHBECTUUMOHHbIE pPeKoMeHZauuu no [oroBopy HOCAT pPeKOMeHZATeNbHbIM XapaKTep, pelweHusa o
coBepleHnn KnMeHTom Kakux-nmbo aencTBnin ¢ GMHAHCOBBIMU MHCTPYMEHTAMMU NpUHUMAtoTcA KameHTom. PesynbTaThbl
COBEPLIEHUsI CAENOK C  (PUHAHCOBBIMW  WHCTPYMEHTAMM Ha OCHOBaHWWM WUHAMBMAYANbHLIX  MHBECTULMOHHbIX
peKoMeHZaUMA B NPOLLIOM He ONpesenatoT pesynbTaToB COBEpPLIEHUA CAENO0K C GMHAHCOBbIMM MHCTPYMEHTAMM Ha
OCHOBaHUW NHAMBMAYANbHbBIX MHBECTULMOHHbIX PEKOMeHAALUMI B byayLuiem.

7.8. Bo Bcex cnyyanx, Korga okasaHue Ycayr CBA3aHO C yCTaHOBAEHMEM CBA3N Mexay KnneHTom M MHBECTULMOHHBIM
COBETHMKOM nocpeacTBom TenedoHa, HanpasieHUEM YyBeLOMEHUW (COOBLWEeHUIt) Ha agpec 3/IeKTPOHHOM MNouYThl,
KOMMbIOTEPHbIX CeTel, mecceHaxkepom Telegram, MHBECTULMOHHbIA COBETHUMK HE HeCeT OTBETCTBEHHOCTW B C/y4anx
HEBO3MOHOCTU YCTAHOBNEHWUA CBS3W, HEBO3MOXHOCTW [OCTaBKW yBeAoMNeHul (cooblieHnin) u (mam) obmeHa
nHdopmaumeit, B TOM Yncae B pesyabtaTe He coobuieHnsa KaneHtom MHBeCTULMOHHOMY COBETHUKY TenedoHa/agpeca
3/1EKTPOHHOM NOoYTbl MAK He obecneveHns KnneHTOm Haganexallero ¢yHKUMOHUPOBaHUA TenedboHa/ 3/1eKTPOHHOM
noytbl, mecceHaxepom Telegram, AMBO NO MHBIM NPUYMHAM, HE 3aBUCALLUM OT MHBECTULMOHHONO COBETHWUKA; YKa3aHuUsA
KnneHtom Homepa TenedoHa, Bnagenbuem (aboHeHTOM) KOTOporo KAWMEHT He ABNAETCA, UAW agpeca 3/eKTPOHHOWM
noutbl/ mecceHaskepa Telegram, Bnagensuem (nosnb3osaTenem) KOTOpoM KAWMeHT He ABASAETCA; Haauuua fJoctyna y
TPETbUX NUL, K MHPOPMALMM, KOTOPas HAaMpPaBAAETCA Ha YKasaHHbIM KaneHTom Homep TenedoHa, afpec 3/1eKTPOHHOM
noyTbl, MecceHgepa Telegram; gonyweHne KaneHTom oWMBKM Npu yKasaHMM HoMepa TenedoHa, agpeca 3/1eKTPOHHOM
noytbl, mecceHaxepa Telegram, cboeB B paboTe, HEMCMPABHOCTEN KOMMbIOTEPHbIX CETEN, CUCTEM IHEProcHabXKeHus,
NPOYMNX TEXHUYECKUX COoEB.

7.9. MHBECTULMOHHbIN COBETHWK HEe HeceT OTBETCTBEHHOCTM 33 YObITKM, MPUUYMHEHHble KnueHTy B pesysbraTe
HenpaBOMEpPHbIX [AEWCTBUMA TPETbUX /ML, HAMpPaB/AEHHbIX Ha HE3aKOHHOe WCMo/b30BaHWe KOHOWAEHUMaNbHON
MHpopmaumm, Kacatowenca KnueHTta, copeprkaHua WHAMBUAYANbHbIX WMHBECTUUMOHHbBIX peKkomeHaauui. Knunent



CaMOCTOATE/IbHO HECET PUCK YObITKOB, KOTOPbIE MOTYT BO3HUKHYTb B pe3y/ibTaTe YKa3aHHbIX HenpaBoOMepHbIX AeNACTBUI U
(1) packpbITUS yKa3aHHOM MHGOPMALMK MHBIM TPETBUM /IMLLAM.

7.10.  CTopoHbl 0CBOBOXKAAIOTCA OT HEWUCNONHEHUA WAM HeHagNeXKalero WCNoSHEeHUMS UMK 06A3aTenbcTB Mo
HacToAwemy [loroBopy, €cau Takoe HeucnosHeHue/HeHad/ieskallee MCMoJIHeHWe CTafo CAeAaCTBMEM HacTyrnieHus
06CTOATENbCTB HEMPEOAO/NIMMON CU/bI, BO3HUKLIMX MOC/E 3aK/atoueHusa HacToawero [loroBopa W He3aBUCALWMX OT BOIU
CtopoH. K TakMm 06cTOATENbCTBAM OTHOCATCA, B YAaCTHOCTM, MNOMKapbl, 3eMNeTPACEHUA, HAaBOAHEHMWA, FpakaaHCKue
6ecnopagKkn, CyWeCTBEHHO YXYALAoWMe YCN0BUA WCMOAHEHUA W/WAW  AenalolmMe HEBO3MOMHbIM  MCMOSIHEHNE
06a3aTenbCcTB NoO HacToAwemy [oroBopy NOMHOCTBIO MM B YacTU. K Takum obcToAaTenbctBam CTOPOHbI TaKKe OTHOCAT
[OEeNCTBMA OpraHoB rOCYAapCTBEHHOM BNAacTUM M ynpas/ieHwsa, aeilcteua baHka Poccum (B TOmM uucie pelleHns no
PeCTPYKTYpM3aumMmn rocyAapCTBEHHbIX LLeHHbIX Bymar, NPMOCTAHOB/IEHUIO BbINAAT MO HWM W OTCPOYKE MOralleHus),
ny6AMKauMm HOPMaTMBHbIX aKTOB 3aNpeLLatoLLero XxapakTepa, A4eACTBUMA MHOCTPAHHbIX OPraHOB rocyAapcTBEHHOM BAacTu
W YNPaBAEeHUA, UHOCTPAHHbIX, MEXAYHAPOAHbIX U MEXKroCyAapCTBEHHbIX OpraHM3aunii u 0bbeanHEHUI B TOM 4uce,
CBfI3aHHblE C BBEAEHNEM CAHKLMI U UHbIX OFPaHUYEHUI, CYLLECTBEHHO YXYALUIAIOWMX YCNOBUA BbINONHEHMA 0653aTeNbCTB
AW genatowme HEBO3MOXKHbIM MB60 HecBoeBpeMeHHbIM UcrnonHeHne CTopoHamu cBomx 06a3aTenbcTB no [orosopy.
CTopoHa, ccbinaowanca Ha 06CToATeNbCTBA HEMPEOA0AMMON CUbl, 06A3aHa He nosaHee 10 gHelt (yKa3aTb CPOK) CO AHA
WX HaCTYN/JeHMA, a TaKKe C MOMEHTA MPEKPaLLEHNA CYLLECTBOBAHMUA YKa3aHHbIX 06CTOATENbCTB MHGOPMUPOBATL APYTYIO
CTOpOHY 06 MX HAcTyn/ieHUM NtobbiM JOCTYMHLIM A8 Hee CNocoboM CBA3MK.

7.11.  CropoHbl 06A3ylOTCA He pasrnawwartb TPeTbUM Anuam MHGOPMALMIO, MONYYEHHYIO B CBA3M C MUCMOJHEHUEM
HacToswero [lorosopa. CTOPOHbI HECYT OTBETCTBEHHOCTb 33 pPasr/alleHne KoHoUaeHUManbHoM MHGOPMALIMM B NOPALKE,
npesycMOTPEHHOM 3aKOHOAAaTeNbCTBOM Poccuiickoi ®eaepaLumm U HacToALWMM JoroBopom.

7.12.  Pe3ynbTaTbl YCAYr SBAAIOTCA  Pe3ynbTaTaMW  UHTENNIEKTYa/lbHOW  AEeATeNIbHOCTM WM MpefHa3HayeHbl
WCKNIOUYUTENBHO AR NONb30BaHUA KAMeHTOM B COBCTBEHHbIX MHTepecax. KAMeHT He Bnpase nepeAasaTb pPesy/ibTaTbl
Ycnyr TpeTbMm AnLAM, KONWPOBaTb, TPAHCAMPOBATb, paccbliaTh, Ny6/MKOBaTb, BHOCUTb M3MEHEHUA, a TaKKe WMHbIM
06pa3om M3MEHATb M PAcNPOCTPAHATb NOAYYEHHbIE pe3ynbTaTbl ycayr no Jorosopy.

8. 3aK0UYNTE/IbHbIE MONIOXKEHUSA
8.1. JoroBop, ero 3aK/Al4YeHWe W UCMOJSIHEHWE pPeryanpyetcs AelcTBYIOWMM 33aKOHO4ATeNbCTBOM Poccuitckom

depepaumun. Bce BONpoChl, HE yperyniMpoBaHHble JJOroBOpOM WM yperyinpoBaHHbIe He MOJHOCTbIO, PEry/nMpyloTca B
COOTBETCTBMM C 3aKOHO4ATENbCTBOM Poccuitickoin Peaepaumnu.

8.2. HacToswmit [loroBop BCTynaeT B cuay ¢ MOMeHTa AKuenTa KaMeHTom v aeicTeyeT B TeYeHUe HeorpaHUYeHHOoro
CpOKa.
8.3. MHBECTMUMOHHDBIA COBETHMK BrpaBe B OAHOCTOPOHHEM MOPSAAKE PacToprHyTe [lorosop, npeasapuTeNbHO

HanpasuB K1MeHTY yBegOMIEHME O PAaCTOPKEHUUN Yepes JIMYHbIM KaOUHET M Ha 3/1eKTPOHHYIO NouTy KAneHTa, yKasaHHyto
B AHKeTe.

8.4. KnveHT Bnpase B OAHOCTOPOHHEM nopsAgKe pacToprHyTs JloroBop, npeaBapuTenbHO HanpasuB
MHBECTULUMOHHOMY COBETHUKY YBEAOM/IEHWE O PaCTOPXKEHUWU depe3 JIMYHbIA KabUHEeT M Ha 3NEeKTPOHHYI MouTy
MHBECTUUMOHHOrO COBETHMKA, YKA3aHHYIO B NpUNoXKeHun 3 K Jorosopy.

8.5. B cnyuae pacrtopskeHusa/npekpaluteHns Jlorosopa, CTopoHbl 06f3aHbl MNPOM3BECTM B3aMmopacyeTbl B
COOTBETCTBMM C ycnosuamun [lorosopa. MpekpaleHne/pactopxeHue [lorosopa He BAEYET NpeKpaLleHne HeUCNONHEHHbIX
M (MNn) HeHagnexalwmm obpasom UCMOAHEHHbIX o06a3aHHOCTel KaueHTa, yKasaHHble 063aHHOCTM WMCMNOAHAITCA, a
npaBa peanusyloTca B Nopagke, npegycMmotpeHHom Jorosopom. Hactoawmii oroBop cYMTaeTca pacTOpPrHyTbIM noc/e
ncrnosiHeHMa CTOpoOHamM BCeX B3aMMHbIX 0653aTenbCcTB, B TOM YMcae nocie ucnonHeHus KaneHtom o6A3aTenbCTB Mo
onaaTe OKasaHHbIX MHBECTULLMOHHBIM COBETHUKOM YCAyr.

8.6. Mo nnucbmeHHOMY 3anpocy KnveHTa, JoroBop ¢ KOTOPbIM NpeKpaTUACA, HanpasBJeHHOMY B TedeHne 5 (natu) net
CO AHs npegocTaBneHua emy WHAMBMAYANbHOM WMHBECTULUMOHHOMW peKkomeHaauun, WHBECTUUMOHHBLIA COBETHUK
0bna3yeTcA NpeaocTaBuUTb NMLY, HanpasuMBLUEeMY 3anpoc, NpeaocTaBneHHylo emy WMHAMBUAYANbHYHO WHBECTULMOHHYIO
pEeKOMeHZauMIo UM ee KOMMUIO YKasaHHbIM B 3anpoce cnocobom B oAHOW M3 cneaytowmx ¢dopm no Bbibopy aAuua,
HanpasuBlWero 3anpoc B ¢opme AOKYMeHTa Ha 6ymaxkHOM HocuTene wmau B GOpPMe 3/EeKTPOHHOTO [AOKYMEHT],
NoANUCAaHHOTO 31EKTPOHHOM NOAMUCHIO.

8.7. Bce cnopbl, BO3HMKalOWMe U3 HacTosAwero [oroBopa WAM CBA3aHHble C MCNOJHEHWEM 00653aTeNbCcTB Mo
HactosAwemy Jorosopy, CTOpPOHbI paspellatroT MNyTem HanpasBaeHMA Apyr Apyry npeTeHsuit. lNpeTeH3na noanexut
paccmoTpeHuto B TedeHne 30 (TpuauaTn) KaneHaapHbIX AHEN C MOMEHTa ee NoayYeHus.

8.7.1. KnneHT npu HanpaBneHuu obpauieHuin (npeTeHsuid, Xanob, 3anpocoB) K MHBECTULUMOHHOMY COBETHUKY
pyKoBoacTByeTca npaBunamum MopsaKka paccmMoTpeHusa obpalleHnin (NpeTeHsui, *anob, 3anpocoB), pasMeLLEHHOrO Ha
Cainte MIHBECTMLIMOHHOTO COBETHUKA.

8.8. B cnyyae NoOMHOro WMAM YacTMYHOrO OTKas3a B YAOB/ETBOPEHUU MPETeH3UWU, GaKTUYECKOTO HeyAoB/eTBOPEHUS
NPeTeH3MU UM HEMOJTYYEHMA B CPOK OTBETA HA NPETEH3MI0, CNOP peLlaeTca B cyaebHoM nopsake B COOTBETCTBMU C MPaBO
Poccuiickoit degepaunm no MecTy HaxoxKaeHua WMHBECTULUMOHHOro coBeTHMKa. CTOpPOHblI MPU3HAT A0NYCTUMbIMMU
LO0Ka3aTenbCTBaMn ONA UCNONAb30BaHMA B CyAe B KayecTBe [O0OKA3aTeNbCTBa B NOPAAKE, NpesyCMOTPeHHOM
3aKoHogaTtenbcTBOM Poccuiickolt depepaummn, 3anucu TenedoHHbIX pPasroBopoB € KAMEHTOM, OCYyLWEeCTBAEHHbIX
MHBECTUUMOHHbIM COBETHUMKOM MPU MOMOLLM MPOrpamMmMHbIX U TEXHUYECKUX CPeacTB, BbINUCKM C NOYTOBOro cepsepa



MHBECTULMOHHOIO coBEeTHMKA 06 oTnpaBKe WM NONYyYEeHUM COODOLEHUI M YBEAOM/IEHUI B COOTBETCTBUM C YCNOBUAMM
[JoroBopa, faHHble 31EKTPOHHbIX apxuBoB WHBECTULMOHHOIO COBETHMKA B JIM4HOM KabuHeTe KnueHTa, MWHble
[0Ka3aTeNIbCTBA OTHOCUMbIE M NPUTOAHbIE ANA NPEAbABAEHUA B CyAe NPU BOSHUKHOBEHUM CNOPOB ¢ KAneHTom.

8.9. Mpu3HaHMeE CyLOM KaKoro-nmbo nonoXKeHua Hactoslero [loroBopa HeAENCTBUTENbHLIM UM He MOANENKALUM
NPUHYANUTENBHOMY UCMNOJIHEHWUIO HE BNEYET HEAEUCTBUTE/IbHOCTU UHbIX Er0 NMOMOKEHUA.

9. PeKkB13nNTbl MIHBECTULMOHHOIO COBETHUKA
MNonHoe HanmeHoBaHUe O6LecTBO C OrpaHNYEeHHOM OTBETCTBEHHOCTbIO "BUTKoraH"
KpaTkoe HaumeHoBaHMe 000 "butkoraH"
MosHOE HaMMEHOBAHWE Ha aHIIUACKOM f3blKe BITKOGAN LIMITED LIABILITY COMPANY
KpaTkoe HanmMeHOBaHMe Ha aHI/IMICKOM A3blKe BITKOGAN LTD
MHH 9710093870 UHcnekuma deaepasibHON HANOTOBOM C/YKObI
Ne 10 no r. Mockse
Knn 771001001
OrPH 1217700581526 o1 01.12.2021r. MexXpaioHHaA MHCNEKLUMA
depepanbHOl Hanorosowm cayxobol Ne 46 no r. Mockse
HOpuanyeckunin agpec 123056, r. MockBa, BH. Tep. . MyHULMNAbHbIA OKPYT

MpecHeHcKkuiA, nep Manbiit TUWKUHCKKIA, 4. 23, cTp. 1, aTax/
nomedy,. 1/11, Kom. 6

dakTUYecKknit agpec 123056, r. MocKBa, BH. Tep. . MyHULUMNANAbHbIA OKpPYT
MpecHeHcKkuin, nep Manbit TUIMHCKWUIA, 4. 23, cTp. 1, aTax/
nomedy,. 1/11, Kom. 6

TenedpoH +7 49930177 80
+7 910479 77 60
dneKTpOoHHaA noyTa info@bitkogan.finance
Cawnt bitkogan.finance
MnaTerkHble peKBU3NTbI p.c. 40701810638000008320 B NAO CBEPBEAHK, BUK

044525225, k.c. 30101810400000000225
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MpunoxeHne 1 K Jorosopy Ha OKaszaHWe ycnyr MHBECTULMOHHOIO KOHCY/IbTUPOBaHMA

Tapudsbi
Ha OKasaHwue ycayr

HanmeHoBaHue Ycayru MNepwuog okazaHma Ycayru CtoumocTb Ycnyru, pybnen
PasoBaa UHauBmayanbHas
EanHopasoso 690
WHBECTULMOHHAA peKoMeH4auns
Mepuoamnueckue 1 mecay, 2500
UHaneuayanbHble
AMBINAY 6 mecAues* 9 000
WHBECTULMOHHbIE
pekomeHgauum 12 mecaues* 12 000
PebanaHcmnpoBKa
NHBeCcTUUMOHHOro noptdens EamnHopaszoso 30000
KnnenTta

*Npu npuobpeTteHnn Ycayrm no npeaocTaBieHnio MHAMBUAYANbHbIX WMHBECTUUMOHHBLIX PEKOMeHZauuin B
cooTBeTcTBUM C M. 3.1.2. [loroBopa Ha yKasaHHble Mepuogbl, A4eNCTBYIOT CneumanbHble YCN0BUA BO3BPaTa AEHEXHbIX
CpeAacTB B C/lyyae OTKa3a KimeHTa OT NOAyyYeHUA yCcayru, He CBA3AHHOIrO C HEUCMOJIHEHUEM WM HEeHaaNeXalum
ncnosiHeHMem 06sa3aTenbcTB MHBECTULMOHHBIM COBETHUKOM. B ciyyae, ecnin TpeboBaHMe O BO3BpaTe AEHEXHbIX
CpeacTB nonyyeHo MHBECTUUMOHHBIM COBETHMKOM B TedeHue 1 (o4HOro) mecaua c gatbl npuobpeteHna Ycayruy,
OEeHeXHble cpeacTBa BO3BpallaloTca KnumeHTy B nonHom obbeme, C yd4eTom MOMOXeHWn n. 5.2.6., n. 5.2.7.
LoroBopa. [aTol OKOH4YaHWA npepgocTaBneHns Ycayrm 6yaer ABAATbCA Aata nosydyeHua WMHBECTUUMOHHbIM
COBETHUKOM TpeboBaHMA O BO3BpaTe AeHEMKHbIX CPeACTB B COOTBETCTBMMU C ycioBuamu [lorosopa. B cnyyasx, Koraa
TpeboBaHWe 0 BO3BpaTe AEHEXHbIX CPeACTB NONyYeHOo nocne uctedeHns 1 (oaHoro) mecaua c gatbl NpuobpeTeHns
Takol Ycnyru, BO3BpaT Npeaon/iadyeHHbIX AeHEXKHbIX CPeACcTB He MPOU3BOAUTCS.



MpunoxeHne 2 K Jorosopy Ha OKaszaHWe ycnyr MHBECTULMOHHOIO KOHCY/IbTUPOBaHMA

[eknapayma o pMcKax
OrnasneHue:
1. Jeknapauma o6 obWMX PUCKaxX, CBA3AHHbLIX C OCYLLECTB/IEHWEM OMEpPaLMi Ha PbIHKE LEHHbIX Bymar M puckax,
CBA3AHHbIX C UCMO/Ib30BaHMEM VHAMBUAYANbHBIX MHBECTULUMOHHbIX pEKOMEHAALMUN.
2. [leknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBBLIMU UHCTPYMEHTAMM U CTPYKTYPHbIMU NPOAYKTaMMU.
3. leknapaums o pucKax, CBA3AHHbIX C NPUOBPETEHNEM MHOCTPAHHbIX LEHHbIX bymar.

1. Aeknapauma 06 o6wmnx puckax, CBA3aHHbIX C OCYLLECTBAEHMEM OnepaLmii Ha PbiHKe LLeHHbIX 6ymar U puckax,
CBA3aHHbIX C UCNOb30BaHMEeM MHANBUAYANBbHBIX MHBECTULIMOHHBIX PeKOMeHAaLum i

Llenb HacToAwel [Jeknapaumm — nNpeaoctaBuTb Bam MHGOPMaLMio 06 OCHOBHbIX PUCKAX, CBA3AHHbIX C OCYLLECTB/IEHNEM
onepauuii Ha pbiHKe LeHHbIX bymar. Obpaliaem Balle BHMMaHME Ha TO, YTO HactosAwan [eKknapauma He pacKkpbiBaeT
MHbOpMaLMio 060 BCEX PUCKaX Ha PbIHKE LLEHHbIX Bymar Bc/ieacTBMe pa3HO0Hpa3ma BO3HMKAIOWMX Ha HEM CUTYaLUA.

B obuem cmbicie pUcK npeactaBnset coboii BO3MOXKHOCTb BOSHUKHOBEHMA YObITKOB NPW OCYLWLECTBAEHUN PUHAHCOBDIX
onepauuit B CBA3N C BO3MOMKHbIM HEGNAronpuaTHbIM BAMAHMEM pPasHoOro poaa ¢akTopoB. HMMKe — OCHOBHble PUCKM, C
KOTOPbIMK BYZyT CBA3aHbI BalLM OMNepaLynn Ha pbiHKE LLeHHbIX Bymar.

CUCTEMHDIN PUCK.

ITOT PUCK 3aTParnmBaeT HECKOIbKO GUHAHCOBbIX MHCTUTYTOB U NPOABAAETCA B CHUMKEHUUN UX CMOCOBHOCTM BbIMOAHATL CBOM
byHKUMK. B cuny 6onblioi CcTeneHn B3aMMOAENCTBUS M B3aMMO3aBMCMMOCTU PpUHAHCOBbLIX MHCTUTYTOB MexAay coboit
OL,eHKa CUCTEMHOIO PUCKa C/0XKHA, HO ero peasin3aumns MOKET NOB/IMATb Ha BCEX YH4AaCTHUKOB GMHAHCOBOTO pbiHKa.
PbIHOYHbI/ PUCK.

3TOT pUCK npoABNseTcA B HebNaronpuUATHOM WM3MEHEHWM LeH (CTOMMOCTWM) npuHagnexKawmx Bam ¢GUHAHCOBbLIX
WMHCTPYMEHTOB, B TOM 4ucae M3-3a HebNaronpuATHOrO W3MEHEeHWs MOJUTUYECKOW CUTyauuu, Pes3Kon aesanbBauuu
HaLMOHaNbHOM Ba/lOTbl, KPMU3MCA PbIHKA rOCYAapPCTBEHHbIX 40/TOBbIX 0643aTENbCTB, 6BAHKOBCKOrO M BallOTHOMO KpU3nca,
06CTOATENbCTB HEMNPEOAOAMMON CUAbl, TNaBHbIM 06Pa3oOM CTUXUIAHOFO M BOEHHOrO XapaKTepa, M KaK cneactsue,
NPUBOAUT K CHUMKEHMIO AOXOAHOCTM AW AaKe yObITKaM. B 3aBUCMMOCTM OT BbIBPaHHOW CTPaTerMm pbiHOYHbIN (LLEHOBOM)
pUCK ByaAeT coCToATb B yBENNYEHUU (YyMEHbLUEHNK) LeHbl GUHAHCOBbLIX MHCTPYMEHTOB. Bbl A0MKHbI OTAaBaTbh cebe oTyer
B TOM, YTO CTOMMOCTb NPUHaANEKALLMUX BaM GUHAHCOBBIX MHCTPYMEHTOB MOXKET KaK pacTu, TaK U CHUXKATbCA, U ee pPocT B
NpoL/IOM He O3HayaeT ee pocTa B byayuwem. CneayeT crneumanbHo 06paTUTb BHMMaHWE Ha cneaylolime pbiHOYHbIE
pUCKM:

. BantoTHblii puck: MpoasnaeTca B HEGNAronpuATHOM M3MEHEHMU Kypca pybas No OTHOLWEHUIO K MHOCTPaHHOM
Ba/lloTe, NPM KOTOPOM BalW A0XOAbl OT BAaAeHMA OUHAHCOBbIMM MHCTPYMEHTaMM MOTYT ObiTb MNOABEPrHYTHI
MHPNALMOHHOMY BO3AENCTBUIO (CHMMEHUIO peanbHOWM MOKynaTenbHoM cnocobHOCTM), BCNEACTBME Yero Bbl MOMKeTe
NoTEPATb YacCTb A0X0A3, @ TaKMKe MOHEeCTU YBbITKU. BanioTHbIA PUCK TaKKe MOKET MPUBECTUM K MU3MEHEHWIo pasmepa
0653aTeNbCTB N0 GUHAHCOBbLIM MHCTPYMEHTAM, CBA3aHHbIM C MHOCTPAaHHOW BaAOTON MAN MHOCTPAHHBLIMU GUHAHCOBLIMM
WMHCTPYMEHTAMM, YTO MOMKET MPUBECTU K YyBbITKamM WM K 3aTPyAHEHUIO BO3MOXHOCTM pPaCCYUTLIBATLCA MO HUM.
3aKkoHogaTenbcTBo Poccuitickoint ®esepaumnn ycTaHaBAMBaAET PEXUM OCYLLECTBAEHUS BaJOTHbIX OMNepauuii, KOHTPOJb 3a
cobnoaeHMemM KOToOporo ocyllecTennet baHk Poccumn m yno/sIHOMOYEHHbIE UM KpeauTHble yuypexaeHus. MNpu atom baHk
Poccun  MmeeT npaBoO CaMOCTOATE/NIbHO MeHATb MOPALOK OCYWEeCTB/IEHUA Ba/lOTHbIX oOnepauuii U BblAaBaTb
COOTBETCTBYIOLLME pa3peLleHna Ha OCYLL,EeCTBAEHNE TaKMX onepauuii, Korga sTo Heob6xo4Mmo.

. MNpoueHTHbIA puck: MNponAsnsetrca B HebNaronpuATHOM M3MEHEHUM MNPOLEHTHOW CTaBKKM, BAUAIOWEN Ha
KYPCOBYIO CTOMMOCTb 0bauraumii ¢ PpUKCMPOBAHHbIM A0X0AOM. [1pOLLEHTHbIA pPUCK MOXKeT 6biTb o0bycioBaeH
HecoBMnaZeHMeM CPOKoB BocTpeboBaHMA (noraweHns) TpeboBaHWt U 06A3aTeNIbCTB, @ TaKXKe HEeOAMHAKOBOM CTeneHblo
M3MeHEeHUSA NPOLEHTHbIX CTaBOK Mo TpeboBaHMAM 1 06A3aTeNbCTBaM.

° PUCK 6aHKPOTCTBA SMUTEHTA aKuMii: MpoaBAseTcA B Pe3KOM MafeHUU LeHbl aKuMi akuMoHepHoro obuiecTsa,
NPU3HAHHOIO HECOCTOATENbHbIM, UK B C/1yYae NoABAEHWNA/BbIABNEHNA NPU3HAKOB TaKOW HECOCTOATENIbHOCTY.

Onsa Toro ytobbl CHU3UTb PbIHOYHbLIA PUCK, Bam ciaedyeT BHMMATE/NIbHO OTHECTUCb K Bblibopy M AuBepcudurKaumm
OMHAHCOBbIX MHCTPYMEHTOB. Kpome TOro, BHUMATe/IbHO 03HAaKOMbTECH C YC/I0BUSAMM Ballero B3aMMOAEeNCcTBMA C BalUM
6poKepom Ana Toro, 4Tobbl OLEHUTb pacxodpbl, C KOTOpbIMK ByayT CBA3aHbl BAaAeHWe M onepauum ¢ GUHAHCOBbIMMU
WMHCTPYMEHTAMM U yoeanTechb, B TOM, YTO OHM NpUeMIEMbI A1 BaC U HE IMLLIAIOT Bac OXKMAAEMOro BaMu 40X04a.

Puck nnkemngHocTtun.

3TOT PUCK NPOABAAETCA B CHUMXKEHUN BO3MOXKHOCTU peasim3oBaTb GMHAHCOBbIE MHCTPYMEHTbI MO HEOBXOAUMOW LieHe 13-
33 CHUXEHMA Cnpoca Ha HUX. [JaHHbIN PUCK MOXKET NPOABUTLCA, B YAaCTHOCTM, MPU HeobXxoaMmMOocCTM BbICTPOM MpoaaXKu
(GMHAHCOBbIX MHCTPYMEHTOB, B Y6bITKaX, CBA3aHHbIX CO 3HAUYUTE/IbHbIM CHUMKEHMEM UX CTOMMOCTHU.

KpeauTHbIN pUcK.

ITOT PUCK 3aK/HOYAETCA B BO3MOMKHOCTU HEBbIMOMIHEHUA KOHTPAKTHbIX U UHbIX 06A3aTeNbCTB, MPUHATLIX Ha cebs apyrumm
ZIMLLA@MM B CBSI3U C BalLUMMM OMNepauusamu.

MNpaBoBoOii pUCK.



CBA3AH C BO3MOXHbIMW HEraTUBHbLIMW MOCNEACTBUAMM YTBEPKAEHUA 3aKOHOAATENbCTBA WM HOPMATUBHbLIX AKTOB,
CTaHAAPTOB CaMOpPEryIMpyemMblX OpraHu3aLuii, Peryimpytolmx pbiHOK LEHHbIX Bymar, uin MHble OTPac/iv SKOHOMMKM,
KOTOpble MOTYyT MPUBECTU K HEraTMBHbIM AR Bac NocaeAcTsuamM. K NpaBoBOMY PUCKY TaKKe OTHOCUTCA BO3MOMKHOCTb
M3MEHEeHWs MPaBWA pacyeTa Hasiora, Ha/JoroBbIX CTAaBOK, OTMEHbl HAa/JIOrOBbIX BbIYETOB M APYrMe U3MEHEHUA HANOrOBOro
33aKOHOZATEeNbCTBA, KOTOpPble MOTryT NPMBECTM K HeraTMBHbIM 4/a Bac MNoOCNeacTBuAM. KaueHT, sBasowminca
HepesnAeHTOM, LO/KEH YYMTbIBATb PUCK, CBA3AHHbIA C PACTOPXKEHMEM WAM M3MEHEHWEeM NOoANUCaHHbIX Poccuitckomn
depepaumeit MexayHapoAHbIX cOrnaweHnin o6 nsbexaHnm ABOMHOrO HaNOro060XKEHUS, YTO MOXKET HeBaronpuaTHO
NMOBAMATb Ha MOJIOXKEHWE K/IMEHTa, WMEoLero Kakne-nMbo Hanorosble AbFrOTbl M NpeuMyLLecTBa. PUCK penaTtpuauun
OEHEXHbIX CpefcTs — PUCK GMHAHCOBBLIX NOTepb, CBA3AHHbLIM C penaTpuvaumen AeHexHbIX CPeacTB MHBecTopa.
PenaTpuauma AeHEXHbIX CpPeacTB WMHOCTPAHHbIX WMHBECTOPOB OCYLLECTBAAETCA B NOpAAKe, NpeaycMOTPeHHOM
POCCUMINCKMM 3aKOHOAATENbCTBOM, HO He CYLLeCTBYET HMKAKWUX FapaHTWi, 4To He OyayT BBeAeHbl orpaHuyeHua anbo
3anpeTbl HA TaKyl penaTtpuaunio nnbo OyaeT M3MEHeH NopAfoK ee ocywectBaeHus. CneacTBUMEM  YKA3aHHbIX
06CTOATENbCTB MOTYT CTaTb YObITKM KNIMEHTOB, HA KOTOPbIX 3TV OrPaHUYEHUSA UAK 3anpeTbl ByAyT PacnpoCTPaHATbCA.
NHdopMaLMOHHBIA PUCK.

PUcK noTepb, CBA3AHHbLIM C MCNO/b30BAaHMEM KOPNOPATUBHOM MHOOPMaLMM Ha GUHAHCOBLIX PbiHKax. MHbopmauwmsa,
ncnonbsyemas MHBECTULUMOHHBIM COBETHUKOM MPW OKA3aHWUM YCAYT KAMEHTaM, NMOCTYNAeT U3 3ac/y*KMBAKOLWMX JoBepuUa
WCTOYHWUKOB, OAHAKO WMHBECTULIMOHHLIA COBETHUK HE MOMKET HeCcTU OTBETCTBEHHOCTb 3@ TOYHOCTb U AOCTOBEPHOCTb
nosyyaemon MHoopmaumm. CnefoBaTeNbHO, CYLLECTBYET PUCK NOJTYYEHUS HELOCTOBEPHON MHPOPMALLMK, UCMO/Ib30BaHME
KOTOPOW MOXKET MPMBECTU K HapylleHuto uHTepecoB CTOPOH. [nAa KAMEHTOB, He ABAAKOWMXCA pe3naeHTamu PO,
HeobXoAMMO Yy4YMTbIBaTb pas/iMyMe CTaHZAPTOB W MNOAXOAOB B MNOAFOTOBKE W NpPeaocTaBAeHUn WHPopmMaumu,
ncrnosblyemblix B Poccuiickon ®esepauumn M NpUHATLIX 33 ee npeaenamu. TaK, pPOCCUIACKME CTAHAAPTbI M MPUHLUNMBI
byXranTepcKoro yyeta CWUJIbHO OT/IMYAIOTCA OT MEXAYHAPOALHbIX, YTO 3aTPyAHAET BO3MOMKHOCTb a[EKBATHOM OLLEHKMU
pe3y/abTaToB AEeATeNIbHOCTU U aKTUBOB SMUTEHTOB. CTOPOHbI A0/IXKHbI 0CO3HABaTb, YTO HeobxoaMmaa UM MHbopMaLmA
MOMET NOCTynaTb C ONpefefieHHbIMU 33a4ePXKKAMM, UYTO MOXKET MPUBECTM K basupyloweinca Ha Takoh unHdopmauuu
HenpaBWJIbHOM OLLEHKE 06CTOATENBbCTB IMBO K HEBO3MOXKHOCTM X OLLEHKWU BBUAY TAKOM 3a4,ePKKM.

PucK, cBA3aHHbIN ¢ geiictBuamn/6esgenctemem TpeTbux nuu,.

PyHKUMOHUPOBAHNE PUHAHCOBBLIX PbIHKOB Mpegnonaraet AeATeNbHOCTb pPAfa NPodeccMoHabHbIX YY4aCTHUKOB PbIHKA
LUEHHbIX Bymar v MHbIX lOPUANYECKUX UL, UcnonHeHWe 06a3aTenbCTB NO CAE/KAM B HEKOTOPbLIX C/ydYaax MOXKET 6biTb
HEBO3MOMHO 6€3 OCYLLECTBIEHMA TaKUMU TPETbUMM NLLAMU ONPEAESIEHHbIX OPUANYECKUX U GAKTUYECKUX AEUCTBUIA.
OnepauMnoHHbIN (TEXHUUYECKNIA, TEXHONOTMUYECKUIA, KaapoBblii) PUCK.

PUCK BO3HWKHOBEHMA Yy Mony4vatens GpUHaAHCOBbLIX ycnyr yObITKOB B pe3y/ibTaTe HeucrnpasHOCTEW WHPOPMALMOHHbIX,
3/IEKTPUYECKMX WM MHBIX CUCTEM, OWMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM MHOPACTPYKTYpbl PbIHKA LEHHbIX Bymar,
TEXHO/IOTUI MNPOBEAEHUs onepauuini, Npoueayp YnNpaBieHWA, y4yeTa M KOHTPOAS, HEKOPPEKTHbIX AeUCTBUM Wau
6e30eMCTBMA CTOPOHHUX UL, U/uan paboTHUKOB MHBECTULMOHHOIO COBETHMKA, HECOBEPLIEHCTBA MU OLIMBOYHbIX
BHYTPEHHUX npoueccoB WMHBECTULMOHHOTO COBETHMKA BO3L4EMCTBMSA BHEWHUX cobbiTin, cboeB WM HeaoCTaTKOB
MHPOPMALMOHHBIX, TEXHO/IOTMYECKMUX WM MHbIX CUCTEM, a TaKKe NpPU MCMNONAb30BaHUM CUCTEM YAANEHHOro A0CTyna,
NnpaBoBOM PUCK, PUCK WHOPMALMOHHON 6He3onacHocTU. Takue YyObITKM MOryT nonagate MNof  OrpaHUYeHun
OTBETCTBEHHOCTW, Hanaraemble NPOAABLAMM MHOOPMALMOHHBIX M MHbIX CUCTEM, BUPXKAMKM, pacyeTHbIMKM nanatammu
/WA KOMNAHUAMM, ABAAIOLMMUCA UX YNEHAMM.

Puck coBeplieHus onepaumii Ha CpoUHOM pbiHKe.

Puck, cBsiZaHHbIM C BOSMOXKHOCTbIO MOTEPb MPWU COBEPLUEHUN CAENOK C MHCTPyMeHTamu CpoyHOro pbiHKa (pbrouepcbl m
onuuoHbl). Mpu coBeplIeHUN CAENOK Ha CPOYHOM PbiHKE KAMEHT AO/KEH MMETb B BMAY caeayloliee: PacyeTHble U
KnvpuHrosble MNanaTbl TOProsbix CUCTEM NPOU3BOAAT EXEAHEBHOE UCUUC/IEHME BAaPUALMOHHOM MapKn B COOTBETCTBUM C
KOTMPOBA/IbHbIMU LieHaMW, YCTaHaBAMBAEMbIMW MO MTOramM TOProB. B CBA3M C 3TUM KAMEHT MOXKET B CPaBHUTE/bHO
KOPOTKMIA Nepuoj BpeMeHW NoTepATb BCe CBOWM CPeAacTBa, AENOHUPOBaHHble B BUAE rapaHTMiiHOro obecnedyenun. C
OPYrov CTOPOHbI, ANA NOAAEPKAHUA NO3ULUKN OT KNMEHTA MOXKET NoTpeboBaTbCcA BHECTW CPeacTBa Ha NOKPbLITUE NOTepb
No BApPMALMOHHON Map}Ke 3HAYUTENbHOTO pPa3mepa WU B KOPOTKUWA CPOK. ECAM KAMEHT He CMOXKET BHEeCTU 3TU
[ONONHUTE/IbHbIE CPEACTBA B YCTAHOBNEHHbIN CPOK, NO3ULUA KANEHTA MOXKET OblTb NPUHYAUTENBHO 3aKPbITa C YObITKOM
W KAneHT ByaeT OTBETCTBEHHbIM 3a Ntob6oi 06pasoBaBWMCA B pe3ynbTaTe 3Toro aedpuunt cpeacts. Mpu onpeaeneHHbIX
CNOXMBLUMXCA HA PbIHKE YC/I0BUAX MOMKET CTaTb 3aTPYAHWUTENbHBIM UM HEBO3MOXKHbIM 3aKPbITUE OTKPbITOM MO3ULUK
KAMEHTa. ITO MOXET NPOM30MTU, HAaNPUMep, Koraa B cuay BbICTPOro ABUMKEHMA LieH Topri ByayT NpuocTaHOBAEHbI UK
orpaHuyeHbl. MHBECTULMOHHDBIN COBETHMK 0bpaLlLaeT BHUMAHME KAMEHTA Ha TO, YTO KOTUPOBKM Ha PbiHKE GbOYEPCHbIX U1
OMUMOHHBIX KOHTPAKTOB MOTYT 3HAUYUTENbHO U3MEHATLCA KaK B TeYEHUE AHA, TaK U OT O4HOTO TOProBOro AHA K Apyromy.
BBuMAy 3TOro, Bce CNopHble BOMPOCHI, BO3HUKAOLME NPU TOProsae ¢GblouepCcHbIMU U OMLMOHHBIMW KOHTPaKTaMu, cneayet
pelwaTtb HesaMeaNUTeNbHO.

DononHutenbHo obpaliaem BHUMAHUE Ha CegyloLmne PUCKU:

. PUCK MUHOPUTAPHOIO K/IMEHTA — PUCK GUHAHCOBbIX NOTEPb, CBA3AHHbIN C AOCTAaTOYHO C/1ab0M 3aLMLEHHOCTbIO
K/MEHTa, UMEIOLLLEro HE3HAYUTENbHbIN NAKET LLEeHHbIX ByMar SMUTEHTa;
. OTpacneBble PWUCKWU, CBA3aAHHble C HebnaronpuaTHbIM YHKUMOHMPOBAHWEM ONpeneNieHHOW OTpacau, 4YTo

HenocpeacTBeHHO CKa3blBaeTCA Ha AeATeNIbHOCTU 3aHATbIX B Hell KOMMaHWM, a 3HAYMT, U Ha MOKasaTensx CTOMMOCTU
BbINYWEHHbIX UMU LLEHHDbIX 6ymar;



. PUCK B3MMAHMA KOMUCCUOHHBIX U Apyrnx cbopos. Mepen Hauanom NPoBeAEHMA TEX UAWN UHbBIX ONepaLymi KIUEHT
OO/MKEH NPUHATL BCe HeobXxoaMmble mepbl ANA MOAYYEHUA YETKOro NpeacTtaBieHna 060 BCeX KOMMCCUMOHHBIX U UHbIX
cbopax, KoTopble byayT BIMMATbCA C KNNEHT];

. PUCK HEAOCTUXEHUA WMHBECTULMOHHDLIX Leneli — PUCK MOoTepb, BO3HMKAKOWMX B CBA3M C HEAOCTUNKEHUEM
KIMEHTOM CBOWMX MHBECTULMOHHBIX Lenel. HeT HMKAKoW rapaHTUM B TOM, YTO COXPAaHEHWE U yBE/NMYEHWE KanuTana,
KOTOPOTrO KAMEHT Xo4eT Ao6uTbes, ByaeT A0CTUrHYTO. KAMEHT MOXKET NOTepATb YacTb WM BECb KanuTa, BAOXKEHHbIN B
onpeaeneHHble pUHAHCOBbIE AaKTUBDI.

YBegomMasaem O MOBbIWEHHbIX PUCKAX, CBA3aHHbIX C (MHAHCOBbIMM MHCTPYMEHTaMM A1s  KBaAMOULMPOBAHHbIX
WMHBECTOPOB, 06 OrpaHMYEHMAX, YCTAHOB/IEHHbIX 3aKOHOAaTeIbCTBOM Poccuiickon depepaumn B OTHOWEHUM GUHAHCOBDIX
WHCTPYMEHTOB, MNpeAHA3HAYeHHbIX A1 KBa/MPULMPOBAHHbIX WHBECTOPOB, W OCODBEHHOCTAX OKasaHuA ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO GpU3MUYECKUM AnLaM, ABAAIOWMMCA BNAAENbLAMM LLEHHbIX bymar,
npegHasHa4YeHHbIX ANA KBAINMPULUMPOBAHHbBIX MHBECTOPOB, B COOTBETCTBUM C N. 2 CcT. 19 depepanbHoro 3akoHa Ne46-d3
«O 3awWmMTe NpaB M 3aKOHHbIX WMHTEPECOB WMHBECTOPOB Ha PblHKE LLEHHbIX Oymar» He OCYLLeCTBAAOTCA BbinNaaTbl
KoMMeHcaunn us denepasbHOro KOMNEHCALMOHHOIO GoHAA.

PUCKu, cBAI3aHHbIE C UCNO/Ib30BAaHUEM UHAUBUAYANbHbIX UHBECTULMOHHBIX PEKOMEHAALUN:

OKa3zaHue ycnyr MHBECTULMOHHOIO KOHCY/IbTUPOBAHUA B OTHOLLEHWUW LLeHHbIX Bymar, cAen0K C HUMK 1 (MK) 3aKno4eHun
[OroBOPOB, ABAAIOWMXCA MNPOU3BOAHBIMW  GUHAHCOBLIMU  UHCTPYMEHTAaMM, ocyuiecTeasetca MHBECTULMOHHbIM
COBETHMKOM Ha OCHOBaHWW 3ak/todeHHoro [loroBopa 06 WHBECTUUMOHHOM KOHCY/bTUPOBAaHMM B COOTBETCTBUM C
MHBECTULNOHHBIM Npodunem KaneHTa.

MHBECTULMOHHBIA COBETHUK WUCMOAb3YyeT MPU OKa3aHMU YCAYr Ha WHBECTULMOHHOE KOHCY/NbTUPOBAHWE AOCTYMHYHO
ny6anMuHyt0 MHGOPMaLMIO 3aCNYKMBAKOLWMX LOBEPUA UCTOYHMKOB, OLHAKO, HECMOTPA Ha AO/IKHYIO OCMOTPUTENbHOCTb
npw NoAroToBKe MHBECTULMOHHbBIX peKoMeHAaumMi, MHBECTULMOHHbIN COBETHUK HE AaeT HUKaKMUX rapaHTUi U 3aBepeHunit
M He MpuvHMMaeT Ha cebs OTBETCTBEHHOCTM B OTHOLWEHUM HALEKHOCTM, TOYHOCTM M MOJIHOTbI WMHPOPMaLMK,
copeprKalleinica B MHAMBUAYANbHBIX MHBECTULUMOHHBIX PEeKOMeHAauNAX. MHBECTULMOHHbIN COBETHUK BMpPaBe 3aK4aThb
[OroBOpbl Ha MNpPefoCTaB/feHNEe aHa/MTUYECKUX MaTepuasnoB M 063opoB aAna GopmMMPOBaHMA WMHBECTULMOHHbIX
pekomeHZauui ¢ TpeTbumu avuamu. Mpu NPUHATUM MHBECTULMOHHBIX  PELIEeHUN KAMEHT [OJ/KEeH NpoBOAWUTb
COBCTBEHHYIO OLEHKY PUCKOB, HE MOMarafcb WUCKAUUTENbHO Ha WMHOPMaLMIO, NPeacTaBNEeHHY0 B MHAMBUAYANbHbIX
WHBECTULMOHHBIX peKomeHZauuax WHBECTULMOHHOIO COBETHMKA, a TaKXe Mo/y4aTb OTAe/lbHble Hanorosble,
$VHaHCOBbIE, OPUAMYECKUNE U UHbIE ApYyrMe HEObX0AMMble KOHCYbTaLM W,

HecmoTtpsa Ha ¢opmupoBaHMe pekomeHaauuii MHBECTULMOHHBIM COBETHUKOM PEKOMEHAaLMK, B Haubosblien cTeneHu
COOTBETCTBYIOLLEIN UHTEPEecaM KIMEHTa U ero MHBECTULMOHHOMY NPOPUALD, KAMEHT AOMKEH YUUTbIBATb, YTO CTOMMOCTb
N06bIX UHBECTULLMIA MOXKET YBEMUYMBATLCA MW YMEHbBLLATLCA, U KIMEHT MOXKET NOTEPATb MHBECTMPOBaHHbIE CPeACTBa.
OnpeaeneHHble CcAeNKW C UEHHbIMM Bymaramm M (GUHAHCOBLIMM MHCTPYMEHTaMM (Hanpumep, C MPOU3BOLHBIMM
GUHAHCOBLIMM UHCTPYMEHTAMM UM CTPYKTYPHBIMM NPOAYKTamMM) CBA3AHbI C MOBbILWEHHOM CTeMNeHblo pucka. KnveHTtam
00 TNPUHATUMA WHBECTULMOHHOIO pelleHusa cneayeT MnpoBOAMTb COOGCTBEHHYIO OLEHKY PWUCKOB, He noaarasch
WUCKNIOYMUTENBHO Ha WHbOpMaLMIO, NpeacTaBAEHHYID B  MHAMBUAYANbHbIX WHBECTULMOHHbLIX PEKOMeHZALMAX
MHBECTULMOHHOIO COBETHUKA, @ TaK¥Ke NoJly4aTb OTAEe/IbHble OPUANYECKMUE, HAaNoroBble, GUHaHCOBbIe, ByxranTepckue u
Apyrve Heobxoanmble NPodecCcMoHaIbHbIe KOHCY/bTaLMK, OCHOBbIBAACH HA UHAMBUAYAbHbIX 06CTOATENbCTBAX.

BcA wuWHPopmaumAa aKTyasibHa MUCKIOYMTENBHO MO COCTOAHUIO Ha A4aTy npenocTaBieHna WHAMBUAYaNbHOM
WHBECTULMOHHON PEeKOMEHAALNN, eCIN B CAMOM PEKOMEHAALLMN HE COAEPKMUTCA UHbIX YCIOBUA.

B cnyyae cosepweHua caenok KaveHtom ¢ PUHAHCOBBIMU MHCTPYMEHTAMW HA OCHOBAHWW NpeaocTaBAeHHOW KaneHTty
NHanBmayanbHOM MHBECTULMOHHON pEKOMEHAALMN C OTCTYNIEHUEM OT YC/I0BUM, YKA3aHHbIX B TaKOW peKoMeHaauuu, a
TaK¥Ke B C/lyyae coBeplueHns KnmeHTom caenok ¢ GUHAHCOBbIMU MHCTPYMEHTAaMM YacTUYHO bo 33 npesenammn CPOKOB,
YKa3aHHbIX B MHAMBUAOYANbHOM WHBECTMUMOHHOW peKomeHpauun wu/wam B [lorosope, MOXeT MNOBAEYb PUCK
BO3HWKHOBEHMA YO bITKOB KneHTa.

TaKKe KAMEHTY CTOWUT YYMTbIBATb, YTO Pe3y/nbTaTbl MHBECTMPOBAHUA B NPOLIIOM He rapaHTUPYHOT AOX0A0B B byayuiem,
CTOMMOCTb II06bIX UHBECTULIMIA MOMKET YBENMYMBATLCA U YMEHbLUATLCA B pe3y/bTaTe U3MEHEHUN HA PbIHKE, U KAWEHT
MOKEeT NOTePATb NePBOHaYa/IbHO UHBECTUPOBAHHYIO CYMMY.

MHBECTULMOHHDBIN COBETHUK ABnseTca YneHom HAY®DOP, K KOTOpoi Bbl MoKeTe 06paTUTbCA B C/ly4ae HapyLleHMA BaLIMX
npaB UM WHTepecoB. [OCyfapCTBEHHOE peryinpoBaHWe U HaA30p B OTHOLWEHUM AeATeNbHOCTU  3MUTEHTOB,
npodeccMoHanbHbIX YH4aCTHUKOB PbIHKA LieHHbIX ByMar, opraHM3aTopoB TOProBAu U ApYrux GUHAHCOBbIX OpPraHM3aLnUi
ocywecTenaeTca LleHTpanbHbiM 6aHKom Poccuitickoii ®epepaumm, K KOTOPOMY Bbl TaKXKe MOXKeTe 06pallaTbCa B cayvae
HapyleHWUA BaWux NpaB W WHTepecoB. [lommMmo 3Toro, Bbl BnpaBe obpawatbcA 3a 3awWuMTol B cyaebHble W
NpaBOOXpPaHUTE IbHbIE OPraHbl.

HacToslwan aeknapauma He pacKkpbiBaeT BCe MOTEHLUMANbHbIE PUCKM U UHbIE acMeKTbl, CBA3aHHble C MHBECTMPOBAHMEM B
KOHKPETHble LEeHHble Bymarn uManm ¢GUHAHCOBblE WMHCTPYMEHTbl. [0 OCYLWEeCTBAEHUA WHBECTULUIA KAMEHTbl LOKHbI
ybeaunTbcs B NOSIHOM NMOHUMAHUM YCNOBUIA MHBECTULLMIA U PUCKOB.

YuyuTtbiBaa BbILEN3NOKEHHOE, Mbl PEKOMEHAYEM BaM BHUMATE/IbHO PacCMOTPETb BONPOC O TOM, ABAAIOTCA IN PUCKMN,
BO3HUKaAwWwue npu nposegeHuun onepau,uﬁ Ha d)MHaHCOBOM PblHKe, npuemiaembimun Ana BacCc C ydyeTom Balux



MHBECTULMOHHDBIX Lieneii U GUHAHCOBbIX BO3MOXKHOCTe!. [laHHaA [leknapauuma He MMeeT CBOeW Lienblo 3acTaBUTb Bac
OTKa3aTbCA OT OCYLLECTBNIEHMA Onepauuii Ha pbiHKe LieHHbIX 6ymar, a Npu3BaHa NOMOYb BamM OLLEHUTb UX PUCKU U
OTBETCTBEHHO NOAONTM K peLleHUI0 BONpoca O Bblbope Balleil MHBECTULLMOHHOW CTpaTerMmM u ycaoBuii f0rosopa ¢
MHBEeCTULUMOHHbIM COBEeTHMKOM. Yb6eautecb, uUTO HactoAwaa [leknapauuMa O pPUCKaX MNOHATHA Bam, u npwm
Heo6Xo0AMMOCTU NoNyUUTE Pa3bACHEHUA Y KOHCYNbTaHTa, CMeLnann3npyoweroca Ha COOTBETCTBYIOLLMX BONPOCaX.

2. [eknapauma o pucKax, CBA3aHHbIX C NPOU3BOAHbIMU GUHAHCOBLIMU MHCTPYMEHTAMMU U CTPYKTYPHbLIMU
npoAyKTamu

Lenb HacTosawel Jeknapauun — npefoctasuTb BaM MHPOPMALMIO 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C MPOU3BOAHLIMM
bGUHAHCOBbLIMU MHCTPYMEHTAMU.

[aHHble MHCTpyMeHTbl (dbloyepchl, popBapAabl, OMLMOHbLI, CBOMbl U ApP.) NOAXOOAT HE BCeM KaueHTam. bonee Toro,
HeKoTopble BUAbI NPOM3BOAHbIX GUHAHCOBbLIX MHCTPYMEHTOB CONPAXKEHbI C 6ONbWNM YPOBHEM pPUCKa, YemM apyrue. Tak,
NPoAarKa OMLMOHHbIX KOHTPAKTOB M 3aKAto4eEHNE PblOYEPCHbIX KOHTPAKTOB, GOPBAPAHbIX KOHTPAKTOB M CBOM-KOHTPAKTOB
npu OTHOCUTENbHO HeboNbWKX HEeBNAronpPUATHbIX KONEDOaHWMAX LEH Ha PbIHKE MOXET NOABEPrHYTb BacC PUCKY
3HauMTe/IbHbIX YbbITKOB. C y4eTOM 3TOro, COBEpLIEHWE CAENOK MO MPOAAXKe OMUMOHHbIX KOHTPAKTOB W 3aK/oYeHue
bbtouepcHbIX U GOpPBAPAHbBIX KOHTPAKTOB MOMKET OblTb PEKOMEHAOBAHO TOJIbKO OMbITHbIM MHBECTOPaM, 0b61aaaroLwmm
3HaYMTeIbHbIMU GUHAHCOBBIMWU BO3MOMKHOCTAMM U NPAKTUUYECKMMM 3HAHUAMM B 0613aCTU NPUMEHEHUA UHBECTULMOHHbIX
cTpaTerui.

HacToAwas [leknapauusa OTHOCUTCA TaK¥Ke U K NPOn3BOAHbIM GUHAHCOBbIM MHCTPYMEHTaM, HAaNPaBAEHHbIM Ha CHUXKEHWE
PUCKOB Apyrux onepaumi Ha ¢POHAOBOM pblHKE. BHMMATENbHO OLEHWTE, KaK Bawu MNpousBoAHble ¢UHAHCOBbIE
WMHCTPYMEHTbI COOTHOCATCA C OMepauusaMu, PUCKM NO KOTOPbIM OHW MPMU3BAHbI OrpaHUYUTb, U ybeanuTecb, YTo obbem
NMo3MLMM Ha CPOYHOM PbIHKE COOTBETCTBYET 06bEMY XEAKMPYEMOM MO3ULUN HA CNOT-PbIHKE.

PbIHOYHbI/ PUCK.

Momnmo obLLero pbiIHOYHOTO (LLEHOBOrO) PUCKA, KOTOPbIN HECET KAWEHT, COBEPLUAIOLWMIA ONepaLmnn Ha pPbiHKE LeHHbIX
6ymar, Bbl B C/ly4ae 3aK/I0YEHNS BAMW A0TOBOPOB, ABSOLWMXCA NPOU3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTaMu, byaeTe
HECTU PUCK HEebNaronpuATHOrO M3MEHEHMUA UeHbl KaK PUHAHCOBbLIX MHCTPYMEHTOB, SIBAAKOLMXCA 6A3MCHbIM aKTUBOM
NPoun3BOAHbIX PUHAHCOBbLIX MHCTPYMEHTOB, TaK M PUCK B OTHOLLEHMM aKTUBOB, KOTOPbIE C/y»KaT obecrnevyeHnem.

B cnyyae Heb6naronpuATHOrO WM3MEHEHWA UEHbl Bbl MOXETe B CPaBHWUTE/IbHO KOPOTKUM CPOK MOTepATb CpencTsea,
ABnAloWmeca obecneyeHmem Npom3BoAHbIX PUHAHCOBbLIX MHCTPYMEHTOB.

Mpw 3aKAOYEHUN JO0TOBOPOB, ABASIOLLMXCA NPOU3BOAHBIMU GUHAHCOBBIMWU MHCTPYMEHTAMM, Bbl SOKHbI YUUTbIBATb, YTO
BO3MOXHOCTb PACNOPANKEHUS aKTUBaAMM, ABNAOLWMMUCA obecneyeHnem no TakMm LOroBopam, orpaHnyeHa.

MmywectBo (4acTb MMyLLEeCTBa), NpuUHagNekaliee BaM, B pe3ynbTaTe 3aK/aloyeHus [O0rosopa, ABAAKOLWErocs
NPou3BOAHbIM GMHAHCOBbIM MHCTPYMEHTOM, DyAeT aBAATbCA obecnevyeHMeM UCNOHEeHUA 06A3aTeIbCTB NO YKasaHHOMY
[0rOBOPY M pacrnopsKeHue UM, TO eCTb BO3MOXHOCTb COBEPLUEHUS BaMM CAENOK C HUM, ByaeT orpaHuyeHo. Pasmep
obecneyeHns M3MeHAEeTCA B MoOpsAAKe, NpeayCcMOTPEHHOM A0roBopom (cneunduKkaLmein KOHTpaKTa), U B pesyabTaTte Bbl
MoKeTe ObiTb OrpaHMYeHbl B BO3MOMKHOCTM PACMOPAMKATbCA BallMM MMyLLECTBOM B 6o/blelt CTeneHwn, 4Yem A0
3aKN0YEHMA J0roBopa.

TakKe HeobxogMMO Yy4ecTb BO3SMOXKHOCTb MPUHYAUTENbHOMO 3aKpbITUA No3numuu. HebnaronpuatHoe U3MeHeHUe LeHbI
MOXET NPUBECTU K HEOBXOAMMOCTM BHECTU AOMONHWUTENbHblE CPeAcTBa ANA Toro, 4Tobbl npusecTn obecnevyeHue B
COOTBETCTBME C TPEHOBAHUAMM HOPMATUBHbBIX aKTOB M BPOKEPCKOro A0roBOpa, YTO AOMKHO ObiTb CAENAHO B KOPOTKUM
CPOK, KOTOPbIA MOXKeT bbiTb HegocTaTodeH ana Bac. O6cnyRuBawoWwmin Bac 6pokep B 3Tom c/lyyae Bnpase 6e3 Bawero
OOMNONHUTENIbHOFO COrNacuA  «MPUHYAUTENIbHO 3aKPbiTh MO3MLMIO», TO €CTb 3aK/JYWUTb [O0roBOp, ABAANOLMICA
NpPoM3BOAHbIM PUHAHCOBLIM MHCTPYMEHTOM, MU NPUOBPECTM LieHHble BymMaru 3a cYeT BalUMX AEHEXHbIX CPeACTB, UK
npoAaTb BalWu LeHHble bymarn. 3T0 MOXKeT bbiTb CAeNaHO MO CYLLEeCTBYOWMWM, B TOM YUC/AE HEBbIFTOAHLIM, LEHAM U
NPUBECTM K BO3SHUKHOBEHMWIO Y Bac yHbITKOB.

Bbl MO)KeTe MOHEeCTW 3HauuTeNbHble YObITKM, HEeCMOTPA Ha TO, YTO MOC/Ae 3TOr0 U3MeHeHMe UeH Ha ¢UHaHCoBble
WHCTPYMEHTbI MOXKET NPUHATb BaaronpmATHOE ANA Bac HanpaBieHWe, U Bbl Noay4nan 6ol goxoa, ecam 6bl Balwa nosmuma
He Oblna 3aKpbiTa. Pasamep yKasaHHbIX yObITKOB Npu HeGNAronpuATHOM CTeYeHUU OBCTOATENbCTB MOMKET MPEeBbICUTH
CTOMMOCTb HaXOAALMXCA HA BalLeM CHETY aKTUBOB.

Puck nnkemngHocTtun.

TpygHOCTM C 3aKpbITUEM MO3MLMIKA U NOTEPU B LEHE MOTyT MPUBECTU K YBEJWYEHMUIO YOLITKOB OT MPOM3BOAHbIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPABHEHUIO C 0ObIYHBIMM CAENKAMM.,

Ecan Balla MHBECTMUMOHHAA cTpaTerns npeaycmaTpuMBaeT BO3MOXKHOCTb BO3HMKHOBEHWS HEOBXOOMMOCTM 3aKpbITUA
Mo3MLMM NO COOTBETCTBYIOLLEMY KOHTPAKTY (MM 3aKNHOUEHUA CAENKM C UHBIM KOHTPAKTOM, KOTOPasa CHWUMKAET PUCK No
OAaHHOMY KOHTPaKTy), 0bpallaiTe BHUMAHME Ha IMKBUAHOCTb COOTBETCTBYHOLLMX KOHTPAKTOB, TaK KaK 3aKpbiTe NO3ULLUIA
MO HENMKBUAHBLIM KOHTPAKTAM MOMKET MPUMBECTM K 3HAUMTENbHbIM ybbiTkKam. OBpatuTe BHUMAHME, YTO, Kak MpPaBuso,
KOHTPaKTbl ¢ 6bosiee OTAANEHHBbIMW CPOKAMMU UCTIONIHEHUA MEHee IMKBUAHbI MO CPAaBHEHMUIO C KOHTPAKTamMu ¢ 6aM3KMMHK
CPOKaMM UCMONHEHUA.

EcAn 3aK/OYEHHbIW BaMM [OroBOp, ABAANOLWMICA NPOU3BOAHLIM PUHAHCOBLIM MHCTPYMEHTOM, HENMKBUAEH, U y Bac
BO3HMK/IA HEOBXOAMMOCTb 3aKpbITb NO3MLMIO, 06A3aTe/IbHO PaccCMaTpPUBAWTE MOMMMO 3aKPbITUSA NO3ULUKM MO AAHHOMY
KOHTPaKTY a/ibTEPHATUBHbIE BapUaHTbl UCKIOYEHUA PUCKA NOCPEACTBOM 3aK/OUYEHUA CAENOK C UHBIMU NPOU3BOAHbBIMMI



GUHAHCOBLIMM MHCTPYMEHTaMU WMAM C Ba3UCHbIMM aKTMBamMU. Mcnonb30BaHWE afbTEPHATUBHbLIX BapUMAHTOB MOMKET
NPUBECTU K MEHBLUUM YObITKaM.

Balwu nopyyeHus, HanpasaeHHble HA orpaHMyeHne yObITKOB, He BCErAa MOryT OrpaHUYUTbL NOTEPU A0 NPeanosaraemoro
YPOBH#, TaK KaK B paMKax CK/IaJblBaloWeinca Ha pbiHKE CUTyaLuMM UCMOAHEHME TAKOro NMOPYYEHUSA MO YKA3aHHOM Bamu
LeHe MOKET 0Ka3aTbCA HEBO3MOXKHbIM.

CuUCTEMHbBIN PUCK.

Onepaunn ¢ Npom3BOAHbIMU GUHAHCOBBLIMU MHCTPYMEHTAMM, BA3UCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LLEeHHble bymaru
WMHOCTPAHHbIX SMUTEHTOB WAU UHOEKCHI, PACCYMTAHHbIE MO TaKUM LEHHbIM Bymaram, BAEKYT TaK¥Ke PUCKM, CBA3AHHbIE C
WMHOCTPAHHbIM MPOUCXOXKAEHMEM HBA3UCHOro akTUBA. K OCHOBHbIM daKTopam, BAUAIOLLMM HA YPOBEHb CUCTEMHOIO PUCKA
B LENOM, OTHOCATCA MOAUTMYECKas CUTyauusa, OCODEHHOCTM HALMOHA/JIbHOFO 3aKOHOA4ATe/IbCTBA, BAJIOTHOMO
peryanpoBaHus 1 BEPOATHOCTb UX U3MEHEHMA, COCTOAHME FOCYAAPCTBEHHbIX QUHAHCOB, HaZIMUME U CTEMEHb PA3BUTOCTU
$VHAHCOBOM CUCTEMBI CTPAHbI MeCTa HaxoXAeHWA nuua, 06A3aHHOro N0 MHOCTPAHHbLIM UeHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOrO pUCKa MOTYT OKasblBaTb BAMAHWE M MHOrMe Apyrne ¢GakTopbl, B TOM 4uCae BEPOATHOCTb BBEAEHUA
OrPaHWYEHNN HA WMHBECTULUW B OTAE/bHbIE OTPAC/N 3KOHOMWMKM WU BEPOATHOCTb OLHOMOMEHTHOM JAeBasbBaLuu
HaUMOHanbHOM BantoTbl. O6LLENPUHATON MHTErPaIbHON OLEHKON CUCTEMHOIO PUCKA MHBECTULUIA ABNSETCA KCYBEPEHHbIN
PEUTUHI» B MHOCTPAHHON WAW HaALMOHaNbHOM BaANIOTE, MPWUCBOEHHbIA CTpaHe, B KOTOPOK 3aperucTpupoBaH SMWUTEHT
WHOCTPAHHOW LLEHHOM Bymaru, mexayHapoAHbIMU PEATUHIOBbIMU areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, oaHaKo cneayeT UMeTb B BUAY, UTO PENUTUHIN ABNAIOTCA /IULWb OPUEHTUPAMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb peasbHOW CUTyauuu. B HacToAwee BpemA 3aKOHOAATENbCTBO AOMYCKAEeT BO3MOMKHOCTb 3aKNHOYeHMA
POCCUNCKMMWU MHBECTOPAMU [OrOBOPOB, ABASKOLWMXCS POCCUACKMMU MPOU3BOAHBIMU GUHAHCOBLIMW MHCTPYMEHTaMU,
6a3MCHbIM aKTUBOM KOTOPbIX ABASAIOTCA LEeHHbIe BymMarm MHOCTPAHHbIX SMUTEHTOB UM UHAEKCHI, PACCYMTAHHbIE NO TAKUM
UeHHbIM bymaram. Mexay Tem, CyLWecTBYIOT PUCKM W3MEHEHWA PErynaTUBHbLIX MNOAXOLOB K COOTBETCTBYHOLMM
onepaumam, B pesysibTaTe Yero MOXKeT BOSHUKHYTb HEOBXOAMMOCTb COBEPLUATbL CAENKM, HAaNpPaBAeHHbIe Ha NpeKpalleHne
0653aTeIbcTB NO YKa3aHHbIM AOroBOpam, BONPEKM NaaHam MHBecTopa. Heobxogumo otaaBaTb cebe OTYeT B TOM, YTO
WHOCTPaHHble  PUHAHCOBbIE WHCTPYMEHTbI, fABAAOWMECA 0A3UCHLIMM  AKTMBAMM  NPOU3BOAHbLIX  GUMHAHCOBbLIX
WHCTPYMEHTOB, He BCeraa ABMAAOTCA aHa/JioraMuM POCCUMCKUX (GUHAHCOBbLIX WHCTPYMeHTOB. B ntobom cnydae,
npeaocTaBasemble MO HUM MpaBa U NpaBuaa UX OCYLLECTBNEHUSA MOTYT CYLLLECTBEHHO OT/IMYATBLCA OT MPAB MO POCCUNCKUM
$VHAHCOBbIM MHCTPYMEHTaM. BO3MOXKHOCTU cyaebHOM 3awuTbl Npas Nno nNpousBoAHbIM GUHAHCOBLIM MHCTPYMEHTaM C
WMHOCTPAHHbIM 6Aa3NCHbIM aKTUBOM MOTFYT ObITb CYLLECTBEHHO OFpaHUYeHbl HEOHX0AMMOCTbIO 0bpalleHMA B 3apybexkHble
cynebHble U NpaBOOXpPaHUTE/IbHbIE OPraHbl MO YCTaHOBAEHHbIM MPABUIAM, KOTOPblE MOTYT CYLLECTBEHHO OTMYaTbCA OT
pencreytowmnx B Poccun. Kpome Toro, MHBECTOP B HO/IbLUMHCTBE CYYaEeB HE CMOMKET NOIAaraTbCsA HA 3aLLMUTY CBOMX MpaB U
3aKOHHbIX MHTEPECOB POCCUIUCKMMM YNOAHOMOYEHHbIMK OpraHamu. PackpbiTve nHpopmaumm PackpbiTe MHbGOpMaLUK B
OTHOLWIEHUN MHOCTPAHHbIX LEHHbIX Bymar, ABaatowmxca 6asMcHbIM aKTMBOM NPOU3BOAHbLIX GUHAHCOBbIX MHCTPYMEHTOB,
OCYLLLECTB/AETCA MO MNpaBuaam, AeNCTBYIOWMM 3a pybexom, U Ha aHIIMNCKOM sidblke. KAneHTy HeobxoaMmOo OUEeHUTb
CBOIO FOTOBHOCTb aHa/IM3MPOBATb MHPOPMALMIO HA AHIIMMCKOM fA3bIKE, @ TaKXKe TO, MOHMMAEeT /I UHBECTOP OT/IMYUSA
MeXAy NPUHATbIMWM B Poccuu npasunamum GUHAHCOBOM OTYETHOCTM, MeKAyHAapOAHbIMM CTaHAapTamu (UHAHCOBOW
OTYETHOCTU UAW NpaBuaamm GUHAHCOBOM OTYETHOCTU, MO KOTOPbIM Ny6ANKYyeTcA MHGOPMALUSA SMUTEHTOM MHOCTPAHHbIX
LeHHbIX Bymar. Takke poCCUINCKME OpraHM3aTopbl TOProBan U (MAK) BPOKePbl MOTYT OCYLLECTBAATb NEPeBos, HEKOTOPbIX
OOKYMEHTOB (MHbOPMALMK), PACKPbIBaeMbIX WHOCTPAHHbIM 3MWUTEHTOM Anaa yaobcTBa mHBecTopa. B atom cnyvae
nepeBos MOXET BOCMPUHUMATLCA MCKAKOYUTENbHO KaK BcnomoraTenbHaa WMHPopmauusa K oduUManbHO PacKpbITbIM
OOKyMeHTam (MHPOpMauumM) Ha MHOCTpaHHOM f3blke. Bceraa HeobxoAMMO y4yMTbiBaTb BepoATHOCTb 10 owwnboK
nepeBoAYMKa, B TOM YMC/IE CBA3AHHbIX C BOSMOMKHbIM Pa3/INyHbIM NEPeBOAOM O4HUX U TEX e MHOCTPaHHbIX cnoB 1 ¢ppas
WK OTCYTCTBMEM OBLLENPUHATOIO PYCCKOrO 3KBUBAJIEHTA.

KnueHT yBegomneH o6 oTcyTcTBUM cyaebHOM 3almTbl B COOTBETCTBUM € N.2 cT. 1062 MparkaaHcKoro KoaeKkca Poccuiickoi
depepaumm no caenkam ¢ NPomsBOLHbIMU GUHAHCOBBLIMW MHCTPYMeHTaMK. TpeboBaHUA MO TaKUM CAEeNKam nognaexat
cynebHol 3awmTe, ecnm xoTa 6bl OAHONM M3 CTOPOH CAENKW ABNSETCA HOPUAMYECKOE NULO, NONYyYMBLUEE NIULLEH3UIO Ha
ocywecTBneHne 6aHKOBCKMX onepaLmii UaM NIMLEH3UIO Ha OCYLLECTBIeHNe NpodecCcMoHaNbHOW AeATENbHOCTM Ha PbiHKe
LUeHHbIX 6ymar, anbo xota 6bl O4HOM M3 CTOPOH CAENKM, 3aKAOYEeHHOM Ha bupike, ABNAETCA lOPUAMYECKOE ANLO,
noslyymBLlee NULLEH3MIO, HA OCHOBAHWWM KOTOPOM BO3MOMKHO 3aKNHOUEHWE CAENOK Ha BupiKe, a TaKkKe B WMHbIX CAy4vasnx,
npeaycMOTPEHHbIX 3aKOHOM. TpeboBaHMA, CBA3aHHble C yyacTueM GU3NYECKMX /UL, B YKA3aHHbIX CAENKAX, noanexar
cynebHol 3awmTe TONbKO NPU YCAOBUM MX 3aKAOYEHUA Ha BUPIKeE, @ TaKXKe B UHbIX CNyYanx, NpesyCMOTPEHHbIX 3aKOHOM.
PUCKU, cBAI3aHHbIe C NpuobpeTeHnem CTPYKTYPHbIX HOT.

Kaxgblih NOTeHUManbHbIA MHBECTOP AO/IKEH ONPeAeInTb, OCHOBbLIBAACL HAa COBCTBEHHOM He3aBMCMMOM 0630pe U TaKOM
npodeccMoHanbHOM COBETE, KOTOPbIA OH COYTeT UuenecoobpasHbiM B AaHHbIX OOCTOATENbCTBAX, YTO  MOKYMKa
CTPYKTYPHOIO NPOAYKTa MOSIHOCTbIO COOTBETCTBYET ero GUHAHCOBbIM NOTPEOHOCTAM, LeNAM, NONHOCTbIO COOTBETCTBYET
€ro MHBECTULMOHHOMY NPOPUAD U ABNAETCA NOAXOAALMM BAOKEHWEM, HECMOTPA HA ABHbIE U CYLLECTBEHHbIE PUCKM,
npucyLLMe MHBECTUPOBAHMIO MU BAAAEHMUIO CTPYKTYPHbBIM NPOAYKTOM.

YBegoMAfAeM O MOBbIWEHHbIX PUCKAX, CBA3AHHbIX C (GUHAHCOBBIMW MHCTPYMEHTaMM O1A KBAaNMOUUMPOBAHHbIX
MHBECTOPOB, 06 OrpaHNYeHMAX, YyCTaHOB/IEHHbIX 3aKOHO4aTeIbcTBOM Poccuinckoit Pegepaummn B OTHOWEHM M GUHAHCOBBIX
WHCTPYMEHTOB, MpeAHa3HaYeHHbIX AAA KBaAMUUMPOBAHHLIX WHBECTOPOB, W OCOBEHHOCTAX OKasaHua ycayr
KBa/IMOULMPOBAHHBIM MHBECTOPAM, @ TaK¥Ke O TOM, YTO GpU3MYECKUM AnLAM, ABAAIOWMMCA BNAAENbLAMM LLEHHbIX Bymar,
npeaHasHayYeHHbIX 41° KBaIMPUUMPOBAHHbIX MHBECTOPOB, B COOTBETCTBMM C N. 2 cT. 19 deaepanbHOro 3akoHa Ne46-d3




«O 3awWmTe NpaB M 3aKOHHbIX WHTEPECOB WMHBECTOPOB Ha PblHKE LLEHHbIX Oymar» He OCYLLeCTBAAOTCA BbinNaaTbl
KOMMeHcaunn us denepasbHOro KOMNEHCALMOHHOIO GOHAA.

CTPYKTYpHble MPOAYKTbl ABAAOTCA CAOMKHBIMW GUHAHCOBBIMMU MHCTPYMEHTAMW U MOFYT BKAOYATb B cebA HECKONIbKO
BMAOB WHCTPYMEHTOB, e BbINAaTa 3aBUCUT OT U3MEHEHWI onpenefieHHbIX XapaKTepUCTUK 6a30BbIX LLEHHbIX bymar,
$OHAOBbLIX MHAEKCOB, NMPOLUEHTHbIX CTaBOK M Apyrnx 6a30BbiX aKTUBOB M KOTOpPble MOryT ObiTb MPOAaHbl B KayecTse
€4MHOr0 MHCTPYMEHTA MK BbITb KOMMJIEKCOM B3aMMOCBA3aHHbIX MHCTPYMEHTOB.

CTpYKTYpHble MPOAYKTbl MOABEPKEHbI OOLWMM pUCKAM, CBA3aHHbIM onepauuMaMM Ha GUHAHCOBLIX PbIHKAX, a TaKXe
pPUCKaM, CBOWMCTBEHHbIM WMHOCTPAHHbIM UEHHbIM Bymaram, M puckam, CBfA3aHHbIM C GUHAHCOBBIMU WMHCTPYMEHTAMMU,
6330BbIM aKTMBOM KOTOPbIX ABAAOTCA LLeHHble Bymarm MHOCTPAHHbIX SMUTEHTOB MW MHOCTPAHHbIE NHAEKCDI.

Bnageney, CTPYKTYPHOrO NpoAyKTa He MMeeT HMKaKMX npaB cobCTBEHHOCTM Ha 6a30Bble aKTUBbI W, C/1e40BATE/bHO, He
byneT npeTteHAoOBaTb Ha 3MUTEHTA 6a30BbIX AKTMBOB, B TOM 4MCNEe B C/ly4ae ero HecoCTOATeNbHOCTM WAM nboro
obpauwieHnsa B oTHoweHWM 6a30Boro aktMea. [N MHBECTOPA BaXKHO OLEHMTb KPEAWUTHbIA PUCK 3muTeHTa/rapaHTa
CTPYKTYPHOIO NPOAYKTa MPU PacCMOTPEHMM BOMPOca 06 MHBECTULMAX, NMOCKO/bKY AaHHble GUHAHCOBbIE MHCTPYMEHTHI,
KaK nNpaBuo, He obecneyeHbl. CTPYKTYpHbIE NPOAYKTbI HE ABAAIOTCA AEN03UTAMM U HE 3alUULLEHDbI KaKo-NMbo cuctemon
CTPaxoBaHWMA WAM  3aWWTbl  AEeno3MTOB. BO3MOMKHOCTb HACTynieHUA HenaaTeXXecnocobHOCTM 3MUTeHTa/rapaHTa
CTPYKTYPHOIO MPOAYKTa MOMKET MPUBECTM K PE3KOMY MafeHuto LeHbl (BNIOTb A0 NOAHOM MOTEPU JIMKBULHOCTW)
CTPYKTYpHOro npoayKkta. O4HO WAW HECKOJIbKO HEe3aBUCUMbIX PEWTUHIOBbLIX areHTCTB MOFYT MpMCBaMBaTb 3MUTEHTY
KpeauTHble penTUHIrn. OAHaKOo, KpeauTHble PEUTUHIM MOTYT He OTPaXKaTb BCE PUCKU. KpeauTHbIN PeUTUHT He ABAAeTCcA
pekomMeHZauuen nokynaTtb, NpoAaBaTb WAWM AepXaTb PUHAHCOBbIE WHCTPYMEHTbl M MOXKET ObiTb MepecmMoTpeH Uau
0TO3BaH PENTMHIOBbIM areHTCTBOM B t060e Bpemsa. [leprKaTesin CTPYKTYPHbIX MPOAYKTOB AO/IKHbI 3HATb, YTO KPeauTHbIe
PENTUHIU He ABAAIOTCA rapaHTUEN KayecTBa CTPYKTYPHOIo NpoayKTa.

Mpn NpuobpeTeHnn onpeaeneHHbIX TUMNOB CTPYKTYPHbIX NPOAYKTOB, MHBECTOPbLI HE NPUOOPETAOT HUKAKUX AOTOBOPHbIX
WM MHBIX MMYLLECTBEHHbIX MPaB Ha My aKTMBOB, WM/UAW Ha BUPTYaNbHbIA MHAEKCHLIM NopTdens u/mam Ha noboin
KOMMOHEHT KOP3WHbI MHAEKCA WM CTPaTernmm CTPYKTYPHOro npoaykTa. OTCyTCTBYIOT npasBa TpebOBaHWA B OTHOLIEHWUM
WMHOEKCA MW ero KOMMOHEHTOB, Aae, Hanpumep, B C/ydae MOraweHus, UCMOJHEHUA WM 3aKPbITUA CTPYKTYPHOTO
npoayKTa uan B ciydae 6aHKpOTCTBA IMUTEHTA. Kpome Toro MHBeCTopbl He B NMpase TpeboBaTb COBeEpLUEHMA NPAMbIX
WMHBECTULMIA B KOMMOHEHTbI (KOP3WHbI, MHAEKCHI) CTPYKTYPHOrO MpoAyKTa MAW B WMHble MHBECTULMOHHbIE MPOAYKTbI,
KOTOpblEe CeaytoT U3 CTPYKTYPHOTO NPOAYKTa UM BOCNPOU3BOAAT CTPYKTYPHbIN NPOAYKT.

PbIHOYHDI (LeHOBOW) pUCK.

OCHOBHOM W3 pPUCKOB, CBA3AHHbLIX C WHBECTUPOBAHWEM B CTPYKTYpHble NPOAYKTbl, SABAAETCA PUCK MoTepu
WHBECTUPOBAHHOW CyMMbl. MOCKO/NbKY AOXOAHOCTb CTPYKTYPHOrO NPOAYyKTa onpenensercd Ha OCHOBaHMM 6a3oBOro
aKT1Ba/aKT1BOB, MHBECTOPbI BYAYT NOABEPNKEHbI PUCKAM, CBA3AHHbIM C 3TMMKM 6a30BbIMM akTMBaMK. OBLWAA AMHAMMKA
pblHKa LEeHHbIX Bymar 3aBMCUT, B YaCTHOCTW, OT Pa3sBMTUSA PbIHKOB KanuTasaa, KOTOpble, B CBOK oyepenpb, 3aBUCAT OT
rnob6anbHOM 3KOHOMMYECKOW CUTyaLMW, a TAKKe OT 3KOHOMMUYECKUX U MOJMTUYECKUX YC/IOBUIM B COOTBETCTBYIOLLMX
CTpaHax. MI3MeHeHUs pbIHOYHbIX LLEH, TAKMX KaK MPOLLEHTHbIE CTaBKM, LEeHbl Ha TOBapbl UMW BONATU/IbHOCTb MOTYT OKa3aTb
HeraTMBHOE B/IMAHME Ha OLEHKY 6a30BOro akTMBa/aKTMBOB UM CTPYKTYPHOIO NPOAyKTa.

CTPYKTypHble MPOAYKTbl He ABAAIOTCA OObIYHBIMW [ONTOBbIMW LEHHbIMM Bymaramu, NOCKOJIbKY MPOLLEHTbl MOTYT He
BbIMa4YMBaTbCA, @ BO3BPAT JIIOOON CYMMbI, BIOXKEHHON B CTPYKTYPHblE MPOAYKTbl, MOXET ObiTb NepemMeHHbIM U He
rapaHTMpyeTca. 3alMTHbIM 6apbep onpeaenseTca Npu NepBUYHOM pasMeLLeHNN CTPYKTYPHOro NPoAyKTa, OH onpeaenaeT
HaCKO/NIbKO 6a30BbIli aKTUB MOKET CHU3UTLCA 6e3 yuwepba KanuTany MHBecTopa. B onpeaeneHHbIX TMNax CTPYKTYPHbIX
NPOAYKTOB MPU Ha/NM4YMM BCTPOEHHOTO 3alMTHOro 6apbepa 3awmta obecneunBaeTcA TOMbKO B KOHLLE CPOKa AencTBuA
CTPYKTYPHOIO NpoAyKTa.

BnoxeHue B CTPYKTYpHble NPOAYKTbl He ABNAETCA SKBUBANEHTOM BJ/IOXKEHUA B CPOYHbLIA BKAaa. B oTanume ot
cbeperatenbHOro cyeta MAM AHANOMMYHbLIX MHBECTULMN ¢ 6osee HU3KOW AOXOAHOCTbIO U HEDONbWMM UAN HYNEBbIM
PUCKOM KanuTtana, CTPYKTYpHble MPOAYKTbl MOMYT MOTEHLMANbHO MMeTb 6oJsiee BbICOKYIO LOXOAHOCTb, HO CyllecTByeT
60/bLINIA PUCK NOTEepU KanuTana - ecan 6a3oBbl 3TANOHHbLIA aKTUB/aKTUBbI He 6yAeT ABMraTbCA B OMKWUAAEMOM
HanpasAeHWUM, MHBECTOPbI MOTYT NOTEPATb BCHO BAOXKEHHYIO CYMMY.

Puck nnkemngHocTtun.

CTPYKTYpHble NPOAYKTbl MOFYT HE MMETb LUMPOKOro PacnpoCTPaHEHUA U aKTUBHOFO TOProBoro pbiHKa. COOTBETCTBEHHO,
WHBECTOP MOABEPMKEH PUCKY TOFO, YTO €ro WHBECTUUMM B CTPYKTYPHble MPOAYKTbl MOFYT OblTb TPYAHbIMU UK
HEBO3MOHbIMW AN TOProBAn. Mcxoaa U3 PbIHOYHOW MPaAKTUKWM, SMUTEHT CTPYKTYPHOTO MPOAYKTa C onpeaeneHHown
NepuoguyHOCTbIO NOAAEPKMBAET ABYXCTOPOHHME KOTMPOBKM MO BbIMYLEHHbIM MNpoaykTam. OAHaKO npu peskom
OBUXKEHMU PbIHOYHOM LeHbl 6a30BOro aKTMBa, Ha KOTOPbIA BbIMYLLEH CTPYKTYPHbIM MNPOAYKT, BPEMEHHO MOMKET
NnoTepATbCA NMKBUAHOCTb, U MHBECTOP BPEMEHHO He CMOMKET peann3oBaTb NPUOBPETEeHHbIM MM paHee MPOAYKT Ha
BTOPMYHOM pPbIHKe, AMBO cnpes KOTUMPOBOK 3HAUYMTENIbHO PaCLUMPUTCA M WMHBECTOP MpU peanusaumu CTPYKTYPHOro
NPOAYKTa NMOHECeT 3HaunTesIbHble YObITKU. TaKkKe IMUTEHT MW OpPraHM3aToOp MOTYT He HECTU HUKaKux 0bA3aTenbcTs No
NpeAoCTaBAEHNIO LieH CNPOCa U NPeaNOKeHUA ANA KOHKPETHOTO CTPYKTYPHOrO NPOAYKTa, U He NpefoCcTaBiATb HUKAKUX
rapaHTMi onpeseneHHON NIMKBUAHOCTU WM OMnpeaeneHHoro cnpeaa (T.e. pasHUUbl MeXay LEeHOM MOKYMKU U LLeHOM
NPOAaKM), U NO3TOMY MHBECTOPbI HE CMOTYT PAcCUYMUTbIBATb, YTO CMOTYT KYMUTb UM NPOAATb CTPYKTYPHbIE NPOAYKTbI B
onpeaeneHHyo AaTy Uau Nno onpeaeneHHoNn LeHe.

CTpYKTypHble NMPOAYKTbl MOTYT 6bITb MPUOCTAHOBAEHBI Ha TOPrax U/Wan UCKAKOYEHbI U3 CMIMCKa OpraHn3aTopa TOProsaun B
ntoboe Bpems B COOTBETCTBMU C MPUMEHUMbIMU NPABUIAMMU U NONOKEHUAMM COOTBETCTBYOLLEN GOHAOBOW BUPHKMK.



CyliecTByeT TaKXe PUCK cboeB Ha pblHKe (TaKMX KaK MPUOCTAHOBKWM TOpros Ha ¢OHAOBOM pPbIHKE) U OpYrux
HenpeasuAeHHbIX COBbLITUI, 3aTparvMBatowmx basoBble akTMBbI U/MAK GOHAOBLIE BUPNKM UAM PLIHKKW, KOTOpPble MOTYT
NPOM30ONTM B TeYeHWe CPOKa 0b6palleHUs CTPYKTYPUPOBAHHbIX NPOAYKTOB. Takue cobbITUA MOFYT BAMATL Ha Bpems
noraweHms u/mam Ha CTOMMOCTb CTPYKTYPMPOBaHHbIX MPOAYKTOB.

PuUCK, cBA3aHHDI C OL,eHKO 6230BbiX aKTUBOB.

YCcnoBua CTPYKTYpPHbIX NpPOAYKTOB, 6a30BbIM aKTMBOM KOTOPOM ABAAKTCA aKuuu, obauvraumm U MHAEKCHI,
paccymTbiBaeMble Ha OCHOBE COBOKYMHOCTU LieH HAa GUHAHCOBbIE MHCTPYMEHTbI, NPEAYCMATPMBAIOT Pas3INiHble METOAbI
onpeaeneHus LeH yKasaHHbIX akuuMi, 06anraumini U1 MHAEKCOB, MPUMEHMMbIE K PacyeTy NJaTeXKeil M NMOoCTaBoOK, a TaKKe,
€C/IN 3TO NPUMEHMMO, OTNaraTeNbHble U OTMeHUTEeIbHble (6apbepHble) ycnosua. HeobxoaAnMO yunTbIBaTh, YTO MEXAHU3M
onpeaeneHuns LeHbl Ha BUPXKaX UAN UHBIX NAOLLAAKAX MOXET He BbiTb eAMHO06pPa3HbIM B TEYEHUE TOProBOro AHSA, YTO
MOMET NOBAUATL HA CTOMMOCTb CTPYKTYPHOrO MpoAyKTa. B pamkax mexaHu3ma OLLeHKM MOMKET yKa3blBaTbCA BPEMSA W
MecTo obMeHa UK Apyroe MecTo, B KOTOPOM A0JIKeH co6/104aTbCA YPOBEHb WM CTOMMOCTb 63a30BOro akT1Ba/aKTUBOB.
B 3aBMCMMOCTM OT TOrO, KaK PacCYMTbIBAETCSA YPOBEHb MM CTOMMOCTb 6Aa30BOro akTMBa/akTMBOB, YPOBEHb UIN CTOMMOCTb
Takoro 6a30BOro aKTMBa/aKTMBOB MOryT KosiebaTbCA B TeyeHWe TOProBoro AHA. MexaHM3m «pacKpbITUA LEeHbI»,
MCNob3yemblit Ana onpeaeneHns CTOMMOCTU 6a30BOro akTMBa/aKTMBOB, B NHO6OM MOMEHT BpeMeHW Ha BupKax uam
APYruX NAowazKkax MoOXKeT 6blTb HEOAMHAKOBbIM B TEYEHWE TOProBOro AHA. ITO MOXKET NOBAUATL Ha OLEHKY BbIMycKa
CTPYKTYPHOIO NpoAyKTa.

B cnyyae TOProBbIX OrPaHUYEHWI, CaHKLUMIA W aHAIOMMYHBIX COOLITUIA IMUTEHT MMEET MPAaBO NO CBOEMY YCMOTPEHMIO
MCMNO/Ib30BaTb A1 LiesIel pacyeTa CTOMMOCTU CTPYKTYPHOTO NpoAyKTa LEeHy nocieHeln caenku no 6asosbiM akTMBam, no
CBOEMY YCMOTPEHUIO YCTAaHOBUTb /18 HUX CMpaBenMBYt0 CTOMMOCTb WM/IM [aXKe PacCMaTpuBaTb MX KaK He umetowme
CTOMMOCTH, W/UAN AOMNONHUTENbHO MPUOCTAHOBUTL OMPEeAE/eHNE LEHbl Ha CTPYKTYPHbIA MPOAYKT WAM AOCPOYHO
JNIMKBUOMPOBATL CTPYKTYPHbIN NPOAYKT.

Ecan Kakue-nnmbo CTPYKTYpHble NPOAYKTbl HE MepeyvucaeHbl UM He TOPTyTCS Ha Kakoh-nnbo 6upxke, nHdopmaumns o
LLeHaX Ha CTPYKTYPHbIe NPOAYKTbl MOXKET 6bITb 601ee TPYAHOM A1A NOAYHEHUS.

MNpaBoBoOii pUCK.

O6palleHre CTPYKTYPHbIX MPOAYKTOB, KaK NPaBua0, MPOUCXOANT HAa OPraHM30BaHHbIX TOPrax, Yepes TOProsble NJIOWAAKM
M CUCTEMbI UCNOJIHEHWA CAENOK, PETYIMPOBAHNE KOTOPbIX MOKET ObITb Pa3/IMYHbIM B 3aBUCUMOCTU OT HOPUCANKLUN.
HopmaTMBHO-NpaBOBble aKTbl OTANYAKOTCS B 3aBMCMMOCTM OT CTPaHbl COBEPLUEHUS CAENKM C NPUMEHEHMEM MNPABOM
CTPaHbl, ABAAOWMMCA JSIMYHBIM 3aKOHOM WHOCTPAHHOW OpPraHuM3auuu, 4Y4TO MOMKET MNPUBOAWUTbL K BO3HUKHOBEHWIO
npenaTcTBuii 3¢ eKTUBHOM 3alMTbl NPaB BCAeACTBUME HEOBXOAMMOCTM NPUMEHEHUA HOPM MHOCTPAHHOIO roCyAapcTBa.
YcnoBus CTPYKTYPHbIX NPOAYKTOB O6bIMHO OCHOBaHbl Ha AEMCTBYIOLLEM 3aKOHOAATENbCTBE HA AaTy COOTBETCTBYHOLLErO
ycnosusa o pasmelteHnn. CyliecTByeT PUCK TOro, YTO TONKOBaHME U / UAU BAWAHME YCNOBMIA MOXET BblTb U3MEHEHO
TakMM 06pas3om, YTO 3TO MOMKET OTPMUATENIbHO MOB/AMATL Ha [AOrOBOPHblIe MpaBa WMHBECTOPOB. Henb3s AaTb HUKAKUX
rapaHTMi OTHOCMTENbHO BAUAHUA OOOTO0 BO3MOXKHOIO cyAebHOro peweHua WANM U3MEHEHMA MPUMEHMMOrO
3aKOHOAATENbCTBA AWM aAMUHUCTPATUMBHYHO NMPAKTUKY MOC/IE BbiMyCKa CTPYKTYPHOTO NPoAyKTa.

MNepes coBeplieHMEM COENKM WMHBECTOP AO0/KEH BHMMATE/NIbHO O3HAaKOMWUTLCA C MPUMEHUMbIMU WHOCTPAHHbLIMM
3aKOHaMM, NPaBUNAMM U CPEACTBAMM 3aLLMTbI B OTHOLIEHNUN KOHKPETHOM CAENKM.

BanloTHbI pUCK.

Ecnn 6a30Bblit aKTUB/aKTMBbI 4EHOMUHUPOBAH B BaAtoTe, OTIMYHOM OT 6a30BOIM BaNKOTbl MPOAYKTA, MHBECTOPbI A0MMKHbI
YUMUTbIBATb PUCKK, CBA3AHHbIE C KONebaHNAMM 0OMEHHbIX KYPCOB, U TOT GaKT, UTO PUCK YObITKOB ONpesenseTcs He TONbKO
OVWHAMUKOWN CTOMMOCTM 6a30BOro aKTMBA, HO TaKKe U HeblaronpuAaTHON AMHAMMKOWN Kypca BasloTbl UKW BantoT. ITO He
OTHOCUTCA K MPOAYKTaM C XeArKMpPOBaHMEM BaNtOTHOro Kypca. CyllecTBeHHble PWUCKM, CBA3aHHble C KOHBepTauuei
Ba/IOTbI, BKAIOYAIOT B ceBA PUCK TOro, YTO OOMEHHbIE KypCbl MOTYT CYLLECTBEHHO U3MEHUTLCA (BKAHOYAA U3MEHEHUA B
CBA3M C MOBbIWEHMEM Kypca Ba/loTbl MHBECTOPA MO OTHOLWIEHWIO K BajtoTe pacyeToB). MHBECTOPbI TaKXKe AO0XKHbI
0CO3HaBaTb, YTO CYLLECTBYET PUCK TOFO, YTO OpPraHbl PeryinpoBaHus, obnagatoLme pUCoUKLMEN B OTHOLLIEHUW BaNtOTbI
WHBECTOPA MW BaNoTbl PAacyeToB, MOTYT M3MEHWTb Mepbl BAJIIOTHOrO KOHTPOAS, KOTOopble MOryT HebnaronpuaTHO
NOBAWATb HAa MPUMEHMMbI OBMEHHbIN KYpC MU NepeBos CPEACTB B CTPAHY U U3 CTPaHbI.

PUCK B OCPOYHOro NpeKkpaLLeHus.

B OTHOLIEHMM onpeaeNeHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB 06A3aTe/ibHOe A0CPOYHOE MOoraleHne UAn npekpalleHue
NpoucxoamT, ecnn cobatoaeHbl onpeaesieHHble YCA0BUA, U3NOXKEHHbIE B COOTBETCTBYIOLLEM NepeyHe ycnosuit. Mostomy
WHBECTOPbI AO/IKHbI 3HATb, YTO HEKOTOPbIE TUMbI CTPYKTYPHbIX NPOAYKTOB MOTYT BbiTb NPeKpaLLeHbl 40 YKa3aHHOM AaTbl
noraweHns WauM Aatbl UCTEYEHUA cCpoKa aeictema. Obpawaem BHMMAHWE HA BO3MOXHOCTb AOCPOYHOrO NoralieHus
CTPYKTYPHOIO MpoAyKTa MO MNPUYMHE Ype3BblYaliHbIX OBCTOATE/NIbCTB, OKa3blBAOWMX BAUAHWE Ha IMUTEHTA - Npwu
N3MEHEHUN MHAEKCA, NPU M3MEHEHMAX B 3aKOHOAATE/IbCTBE, NPU HACTYMN/IEHUN 0BCTOATENLCTB, KOTOPbIE MOTYT NOBAUATL
Ha PbIHKM 63a30BOro aKTMBa/aKTMBOB UM B3aMMOCBSA3aHHbIX MHCTPYMEHTOB, UM Ha BO3MOMKHOCTb IMUTEHTA NPOAYKTa
OCYLLECTBAATL XeAXKMPOBAHME U HA €70 U3AEPIKKMU.

Komuccua n cToumoctb XeaKMpoBaHUA.

MepBOHaYanbHaA LeHa CTPYKTYPHOro NPOAYKTA MOMET BK/OYaTb KOMMUCCUMIO 3@ PacnpoCTPaHEHWE WAUM KOMMCCUIO,
B3MMAEMY0 SMUTEHTOM, @ TaKXKe CTOMMOCTb UM OXUOAEMYIO CTOMMOCTb XEAXKMPOBAHUA 0653aTeNbCTB IMUTEHTA (ecan
npumeHnmo). COOTBETCTBEHHO, CyL,ECTBYeT PWUCK TOro, YTO MPM BbiNyCKE LWEHA, MO KOTOPOW 3MMUTEHT WAM €ero
addunnpoBaHHbIe ML 3aX0TAT NPUOBPECTU CTPYKTYpPHbIE NPOAYKTbI Y MHBECTOPA Ha BTOPUYHOM pPbiHKE, ByLeT HUXKe,
YeM MepBOHaYabHaA LeHa BbIMyCKa, ECAN TaKoBasA MMeeTcs. Takas naata, KOMUCCUA U CTOUMMOCTb XeAKUPOBaHUA TaKKe



MOTFYT 6bITb BbIYTEHbI M3 CYMMbl NOralleHua, NoAsexKallei BbinaaTe Npu NpeKkpaLLeHnn CTPYKTYPHbIX NpoayKToB. Kpome
Toro, nobble TakMe UeHbl MOTyT OT/IMYaTbCA OT 3HAYEHUM, ONpefesieHHbIX MOLENAMM LeHoobpa3oBaHus,
NCMNONb3yeMbIMU IMUTEHTOM UAK abOUANPOBAHHBIMU NULLAMUN B pPe3yNbTaTe ONepaLMOHHbIX U3AEPIKEK.

PuUCKu, cBAI3aHHbIe C KOHKPETHbIM BbIMYCKOM CTPYKTYPHOFO NPOAYKTA.

BaHKkM M pgpyrve ¢GUHaAHCOBbIE YyYpeXAEHUA MOTyT BblMyCKaTb LUMPOKWIA CREKTP CTPYKTYPHbIX NPOAYKTOB. Ycnosus
CTPYKTYPHOrO NpoAyKTa MOryT NpeaycmMaTpueaTb NosIHOe obecueHMBaHWE NePBOHAYaNbHOM CyMMbl MHBECTUPOBAHMA UK
noTept HAKOMJIEHHOTo [0X04a MNPW HACTYMNEHUU YCI0BUWA, ONPEAENIEHHbIX B OMWUCAHMM CTPYKTYPHOrO NPOAYKTA.
HeKoTopble M3 HUX MMEKT 0COBEHHOCTU, KOTOpble MPeACTaBAAOT 0cobble PUCKU O/1A MHBECTOPOB. MHBECTOP L0/IKEH
BHUMATE/IbHO O03HAaKOMWTBLCA C YC/IOBUAMM W COAEpPKAHMEM  [OKYMEHTOB, PEry/iMpyloLLMX BbIMYCKM W obpalieHue
KOHKPETHOrO CTPYKTYPHOrO NPOAYKTa.

MHBECTOpbI B CTPYKTYPHbIE NPOAYKTbI AO/MKHbI YY4UTbIBATb, YTO, €C/IM MHOE HE YKA3aHO B NPUMEHMMbIX YCNOBUAX, NPABO
BNa4ENbLA CTPYKTYPHOro NPoAyKTa byAeT orpaHMYeHO CyMMaMu, NOYYEHHbIMW NyTeM NpeabABAeHUs TpeboBaHMA Mo
rapaHTMu. FapaHTMA MOXKET NOKPbIBATb TO/IbKO YacCTb MIATEXKHbIX 06A3aTENbCTB IMUTEHTA.

B xoae cBoeit 06bI4HOM AEATENbHOCTM SMUTEHTbI, rapaHT u/uan 6o 13 nx adpdUaNPoBaHHbLIX UL, MOTYT OCYLLECTBAATD
TpaH3aKLMK 1A cBoero cobCTBEHHOrO cYeTa MW AN1A CYETa CBOMX K/IMEHTOB, KOTOPbIe MOTYT PacCMaTpUBATbCA Kak
npoTUBOpeYalLMe NHTEpecam AeNcTByoWMX BaagensLes. COOTBETCTBEHHO, CYLLECTBYET PUCK TOrO, YTO onpenefieHHble
KOHQ/IMKTbI MHTEPECOB MOTYT BO3HUKHYTb KaK MeXAy SMUTEHTOM MU ero adpduanMpoBaHHbIMU ANLAMM, TaK U MEXKIY
WMHTEPecaMn IMUTEHTA UK ITUX aDOUANMPOBAHHbBIX UL, U UHTEPECAMM BNALE/bLEB CTPYKTYPHOIO NPOAYKTa.

YcnoBusamMK BbiNyCcKa MOMeT ObiTb NpeayCMOTPEHO, YTO ee SMUTEHT MMeeT MpaBo onpeaensaT HeobxoauMMocTb uau
AO0MYCTUMOCTb KOPPEKTUPOBKM NapameTpOB HOTbI, BKAOYAA 3amMeHy 6a30BbIX LEHHbIX Bymar, a TaKke ycnoBua v aaty
BCTYN/IEHUA B CUNY COOTBETCTBYIOLLEN KOPPEKTUPOBKU. UTOrOBbIN pe3ynbTaT TaKOM KOPPEKTUPOBKM MOKET BbiTb COXKHO
npeacKasaTb 3apaHee.

PacueT areHTa no yCMOTPEeHMIO U OLeHKe.

PacueT NpoOUEHTHbIX BbINAAT (€CAM NPUMEHUMO) M / UAN CYMMbI, NOANeXKaleil BbinaaTe B OTHOLWEHUWM MOoraweHus,
WCTEYEHUA CPOKA [AEUCTBMA WAM  UCMONHEHUA, MOMKET OCYLLECTBAATLCA HA OCHOBE ONpPeAeNieHHbIX CTaBOK,
onyb/IMKOBaHHbIX B OUPXKEBOM WAM APYroi CUCTEMEe KOTMPOBOK, WNM, ecan ntobad Takas CTaBKa WM ypOBEHb WU
3HayeHWe He OTOOpPaAXKalOTCA B COOTBETCTBYIOLUMIA MOMEHT BPEMEHW, YPOBEHb WM 3HayeHue (B 3aBUCMMOCTM OT
06cTOATENBCTB), ONpefeNeHHble PAacYeTHbIM areHTOM MO COBCTBEHHOMY YCMOTpeHuto. CTPYKTYpHble MPOAyKTbl MOTyT
6bITb NoraLeHbl (ec/IM NPUMEHUMO) L0 HACTYM/IEHUA CPOKA UX MOraleHus B onpeaesieHHbIX 06CTOATEbCTBAX NO CYMME,
onpeaeneHHOM pacyeTHbIM areHToMm, KOTopas MOXKeT OblTb MeHblle WX HOMWHaNbHOW cymmbl. COOTBETCTBEHHO,
WMHBECTOP MOABEPKEH PUCKY TOFO, YTO pacyeT NaaTexa MOXKET 6bITb onpeaeneH oA4HOWM CTOPOHOM, KOTOpas MOXKET ObiTb
CaMWM 3MUTEHTOM MU ero abdUANPOBAHHBIMWU NLLAMU, U MHBECTOP HE MOMKET BO3PaKaTb NPOTMB TAKOro pacyeta uau
onpeaeneHus. PacueTHOMyY areHTy MOeT BbITb paspeLleHo NCNoib30BaTb ero cOBCTBEHHbIE MOAEAN NPW OnpeseneHnn
YCNOBUI KOPPEKTUPOBKM, N UHBECTOPAM MOXKET BbITb CNOXKHO NpeacKa3aTb Pe3ynbTUPYIOLLME KOPPEKTUPOBKM 3apaHee.

YunTtbiBan BbilEN3/IOKEHHOE, Mbl PEKOMEHAYeM BaM BHUMATENIbHO PAacCMOTPETb BOMPOC O TOM, AAB/IAIOTCA /1IN PUCKY,
BO3HMKalOWMe nNpU NPOBEAEHUN COOTBETCTBYIOLWMX oONepauuii, nNpuemnembiMu ANA BaC C Y4eTOM BaLIMX
MHBECTULMOHHDBIX Lieneii U GUHAHCOBbIX BO3MOXKHOCTel. [laHHaA [leknapauma He MMeeT CBOeil Lieblo 3aCTaBUTb Bac
OTKa3aTbCA OT OCYLLECTB/EHUA TaKUX OnepaLuii, a NpusBaHa NOMOYb BamM OL,EHUTb MX PUCKU U OTBETCTBEHHO NOAOWNTH
K peleHulo Bonpoca O Bblbope Bawel MHBECTULMOHHOW CTpaTerMm W yCcnoBuiA A0rosopa € Bawmm 6pokepom.
Y6eputecb, uto HactoAwan [eknapauma o puUcKax noHaATHa Bam, u npu Heo6X0AMMOCTM MOAYyYUTE pasbACHEHUA Y
KOHCY/IbTaHTa, CNeLManM3npyloLLeroc Ha COOTBETCTBYIOLLMX BONPOCaXx.

3. [eKknapauua o puckax, CBA3aHHbIX ¢ npuobpeTeHMneM MHOCTPaAHHDBIX LLeHHbIX 6ymar

Lenblo Hactosawel [eknapauun sBnsetca npepoctaBneHne KaneHTy MHOOPMaUMM O pUCKaX, CBA3AHHbLIX C
npruobpeTeHnem MHOCTPaAHHbIX LUeHHbIXx Bymar. MHOCTpaHHble LeHHble Bymarn moryT ObiTb nNpuobpeTeHbl 3a pyberkom
WK Ha POCCUIMCKOM, B TOM YMCe OPraHN30BaHHOM, GOHAOBOM PbIHKeE.

Onepaumam ¢ MHOCTPAHHBIMU LLeHHbIMW Bymaramu npucyLm obLime puckuy, cesisaHHble C ONepauMAMM HA PbIHKE LLEHHbIX
b6ymar co cneayowmmm ocobeHHOCTAMM.

CucrtemHble pUCKMU.

MPUMEHUTENBHO K MHOCTPAHHBIM LLEHHbIM BymMaram CUCTEMHbIE PUCKM, CBOMCTBEHHbIE POCCUIACKOMY GOHAOBOMY PbIHKY
OOMONHATCA aHANOTMYHBIMW CUCTEMHBIMU PUCKAMW, CBOWCTBEHHbIMM CTPaHe, rAe BbinylleHbl MAM obpaluatoTca
COOTBETCTBYIOLLME MHOCTPAHHbIE LiEeHHble Bymarn. K oCHOBHbIM $aKTopam, BAUAIOWMM HA YPOBEHb CUCTEMHOIO PUCKa B
LEeNoM, OTHOCATCA MNONUTUYECKAna CUTyauusA, OCOBEHHOCTM HAUMOHA/NbHOrO  3aKOHOAATENbCTBA,  BalOTHOTO
peryanpoBaHus 1 BEPOATHOCTb UX M3MEHEHWA, COCTOAHNE FOCYAaPCTBEHHbIX PUHAHCOB, HAaZIMUME U CTENEHb PA3BUTOCTU
bUHAHCOBOM CMCTEMbI CTPAHbl MECTA HAXOXKAEHUA ANLA, 0683aHHOTO NO MHOCTPAHHOM LLeHHOM bymare.

Ha ypoBeHb CMCTEMHOFO PWMCKa MOTYT OKasblBaTb BAMSAHME U MHOrMe Apyrve ¢GakTopbl, B TOM 4ucae BEPOATHOCTb
BBEAEHWA OrpaHWYEHU Ha WHBECTULMM B OTAE/IbHble OTPACAN 3SKOHOMWMKU WAU BEPOATHOCTb OLHOMOMEHTHOWM
OeBanbBauuM HauMoHanbHOM BantoTbl. OOWENPUHATON MHTErpasbHOM OUEHKOM CUCTEMHOIO PUCKa WMHBECTULMA B
WHOCTPAHHYIO LIEHHYIO Oymary ABNAETCA «CYBEPEHHbIN PEWTUHI» B MHOCTPAHHON WAM HaLMOHANbHOM BaloOTeE,
NPWUCBOEHHbIN CTPaHe, B KOTOPOW 3aperncTpMpoBaH SMUTEHT, MEXAYHAPOAHbIMU PENTUHIOBbIMM areHTcTBamu MOODY'’S,



STANDARD & POOR'S, FITCH IBCA, oaHaKo cneayet MUMeTb B BUAY, YTO PENTUHIM ABASIOTCA NLLb OPUEHTUPAMM U MOTYT B
KOHKPETHbIN MOMEHT He COOTBETCTBOBaTb PeasibHOM CUTYaLUW.

B cnyyae coBeplueHUA cAeNoK C MHOCTPAHHbIMKU AEeNO3UTAPHbIMU PACNMCKaMU MOMUMO PUCKOB, CBA3AHHbIX C SMUTEHTOM
CaMMUX PACMUCOK, HEOBXOANUMO YyYUTLIBATb U PUCKM, CBA3AHHbIE C IMUTEHTOM NpPEeACTaBAAEMbIX AAHHbIMU pacnmncKamm
WMHOCTPAHHbIX LEHHbIX Bymar.

B HacTosAlee BpemsA 33aKOHOAATE/NLCTBO pPA3pellaeT POCCUMUCKMMM MHBECTOPAaMW, B TOM YMC/IE He ABAAOWMMUCA
KBaIMOULMPOBAHHBIMMK, NpUObpeTeEHME AONYLLEHHbIX K NYBANYHOMY pasmelleHuto U (Mam) nybanyHomy obpalleHuio B
Poccuitckont depepaumm MHOCTPAHHbIX LieHHbIX Bymar Kak 3a pybexkom, Tak U B Poccun, a TakKe No3BOAAET y4eT Npas Ha
Takue LeHHble Bymarn pPOCCUUCKMMW Aeno3uTapuamun. Mexay Tem, CYLWEecTBYHOT PUCKUM U3MEHEHUA PeryaaTUBHbIX
noaxoA0B K BAAAEHMIO U OMNepaumam, a TaKkKe K y4eTy NpaB Ha MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTbI, B pe3ysibraTte
Yero MOKeT BO3HUKHYTb HEOOXOAMMOCTb MO UX OTUYKAEHUIO BONPEKM Bawmm nnaHam.

MpaBoBble pUCKMU.

Mpn NnprobpeTeHnn MHOCTPaHHbIX LieHHbIX Bymar Heobxoanmo oTaaBaTb cebe OTYET B TOM, UTO OHM He BCeraa ABAATCA
aHasoramMm pPOCCUIACKUX UeHHbIX bBymar. B nwobom cnyyae, npepoctasisemble NO HWUM MpaBa M MNpaBuaa  UXx
OCYLLECTBNIEHNA MOTYT CYLLECTBEHHO OT/IMYATLCA OT NPAB NO POCCUMCKUM LIeHHbIM ByMaram.

BO3MOXHOCTM cyAebHON 3aWwmTbl NpaB MO MHOCTPAHHbIM LEeHHbIM Bymaram moryT 6biTb CyW,ecTBEHHO OrpaHWUYeHbl
HeobXoAMMOCTbIO 06pallleHuns B 3apyberkHble cyaebHble M MPaBOOXPAaHUTEbHbIE OPraHbl MO YCTAHOBAEHHbIM NPaBUAaMm,
KOTOpble MOryT CyLLeCTBEHHO OT/MYaTbCA OT AeNcTBylowmx B Poccun. Kpome Toro, npu onepaumax ¢ MHOCTPAHHbLIMU
LeHHbIMM BymMaramu Bbl B 60/1bLUIMHCTBE Cy4aeB HE CMOXKETe MoJaraTbCA Ha 3aLWMUTYy CBOMX NPaB U 3aKOHHbIX MHTEPECOB
POCCUNCKMMM YOTHOMOYEHHbIMU OPraHamMu.

PackpbiTne nHpopmauum.

Poccuitickoe 3aKoHOAATENbCTBO AOMYCKAET packpbiTve MHPOpPMaLMM B OTHOWEHUM MHOCTPAHHBIX LEeHHbIX Bymar no
npasunam, [AencTsyloWMM 33 pyberom, M Ha aHrMMCKOM na3bike. OueHWUTE CBOK TOTOBHOCTb aHA/NM3MPOBATL
MHbOPMALMIO HA aHTIMACKOM f3blKe, a TaK¥XKe TO, MoOHMMaeTe N Bbl oTanumnA mexkay npuHATbiMM B Poccum npasunamu
¢duHaHcoBOM oT4eTHOCTU, MeXAyHapoAHbIMW CTaHO4APTamMmuM GUHAHCOBOW OTYETHOCTM WAW NpasBunamu GUHAHCOBOM
OTYETHOCTM, MO KOTOPbIM Ny6ANKyeTcs MHPOPMaLMA SIMUTEHTOM MHOCTPAHHbIX LeHHbIX bymar.

TaKKe POCCUICKME OpPraHM3aTopbl TOProBAU U (MaKn) BpPoKepbl MOTYT OCYLLECTBAATbL MepeBOs, HEKOTOPbLIX JOKYMEHTOB
(MHPopMaLmK), pacKpbiBaeMbIX MHOCTPAHHbIM 3MWUTEHTOM AnA Bawero ynobctsa. B 3Tom ciyyae nepeBos MOXKeT
BOCMPMHMUMATLCA WCKAYUTENBHO KaK BCMomMoratenbHad WHoopmauma K obMLManbHO pPacKpbITbiM AOKYMEHTaM
(MHdopmaumMM) Ha MHOCTpPaHHOM s3blke. Bcerga yuuTbiBalTE BEPOATHOCTb OWMOOK MepeBoAYMKa, B TOM uucae
CBA3A@HHbIX C BO3MOMHbIM Pa3/IMYHbIM MEPEeBOLOM OAHWUX WU TEX Ke MHOCTPAHHbIX CNOB M $pa3 WUAM OTCYTCTBUEM
06LLENPUHATOrO PYCCKOro SKBUBANEHTA.

Puckn, cBfA3aHHble C MpoBeAeHWEM ONepaunini C KOHKPETHbIMW WMHOCTPaHHbIMM Bymaramu MOryT COAep)KaTbCA B
3MWCCUOHHBIX JOKYMEHTaX, B CBA3M C YEM HACTOATE/IbHO PEKOMEHAYH0 03HAKOMMUTLCA C SMUCCUOHHBIMU AOKYMEHTaMM A0
NPUHATUA PELUEHNA O COBEPLLEHWUW OMNepaLLMii C KOHKPETHBIMU MHOCTPAHHbIMU LLeHHbIMKW Bymaramu. Peannsauma npas no
MHOCTPAHHbIM LeHHbIM Bymaram 3aBMCUT OT OCOBEHHOCTEN Pery/MpoBaHMA CTPaHbl Perncrpaumum amuTeHta u/uam
CTPaHbl PErUCTPALLMM MHOCTPAHHOM BUPXKM, HAa KOTOPOW 0BpaLLAtOTCA LIeHHble Bymaru.

B cootBetctBuM c n. 4.1. cT. 51.1. PepepanbHoro 3akoHa N239-d3 «O pbiHKe LeHHbIX Bymar», opraHnsaTop TOPros/v B
onpeaeneHHbIX CaydYasx MOXKeT AoNnycKaTb K nybaMyHomy obpalieHuto B Poccuitickoi degepaunm MHOCTPaHHbIE LieHHble
bymarn 6e3 3ak/tou4eHUa A0roBopa C MX 3IMUTEHTOM. B TaKOM c/lydae MHOCTPaHHbLIA IMUTEHT He 06A3aH PAcKpbiBaTb
nHoopmaumio B Poccuitickoit Pepepaumm o cBoel AeATENbHOCTU M O UeHHbIX Bymarax, JONyLeHHbIX K nybanyHomy
obpalleHunto y opraHuMsaTopa Toprosau. B cooTBeTcTBMM € 3akoHodaTenbcTBOM Poccuiickolt ®Pepepauumn Ha Takoro
IMUTEHTa He pacnpocTpaHAlTcAa TpeboBaHWA 06 MHCaliae, a TaKKe He yCTaHaB/NMBAETCA OTBETCTBEHHOCTb SMUTEHTA 3a
yObITKM, NPUYMHEHHbIE MHBECTOPAM BCNEACTBME COAEPIKALLENCA B MPOCNEKTe LLeHHbIX Bymar MHOCTPaHHOro 3MMUTEHTa
Hel0CTOBEPHOW, HenosHoW n/unn BeogAaulein B 3abnyxaeHne uHdopmauun. B caydae aonycka K opraHM30BaHHbIM
TOpPram WMHOCTPAHHbIX LLeHHbIXx Bymar 6e3 noroBopa ¢ opraHuM3aTopom Toproean obecneymBaeTcs NOCTOAHHbIX AOCTYN K
MHbOopMaLmMm 06 MHOCTPAHHOM SMUTEHTE M O BbIMYLLEHHbIX UM LeHHbIX Bymarax, pacKkpbITOl B COOTBETCTBUM C JIMYHBIM
3aKOHOM WHOCTPaHHOW OUPXKM, Ha KOTOPOW yKasaHHble LeHHble Bymaru npowau npoueaypy AUCTUHra. Takon JocTyn
MoXeT b6biTb obecneyeH nyTtem onyb/AMKOBaHMA Ha caillTe oOpraHM3aTopa TOPrOBAM YKasaTesnel CTpaHWL, caiTos
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHOM ceTU MHTEepHEeT,, O4HAKO, OpraHM3aTop TOProB/M He MOKET rapaHTMpoBaTb
paboTocnocobHOCTb CaTOB MHOCTPAHHbIX SMUTEHTOB.

Obpaltaem Bawe BHMMaHME HA pacxoAbl B CBA3W C TPAH3aKUMOHHbIMM Hanoramu, cbopamu, MOWANHAMU U WHBIMU
nnateXamu, KOTopble MOTryT BO3HUKHYTb B CBA3M C OOpallleHMeM WHOCTPAHHbIX LLEeHHbIX Bymar B COOTBETCTBUM C
NPUMEHMMbIM 3aKOHOAATENbCTBOM 3MUTEHTA.

YunTbiBas BbllIEeU3NI0KEHHOE, Mbl peKoMeHAyeM Bam BHMMaTe/IbHO paccMOTpPeTb BONPOC O TOM, ABAAIOTCA /1M PUCKM,
BO3HMKalOWMe nNpuU MNPOBEeAEHWU COOTBETCTBYIOLIMX onepauuii, npuemnembiMmu pas Bac ¢ yyetom Bawwux
MHBECTULMOHHDIX Lieneii U GUHAHCOBbIX BO3MOXKHOCTeN. [laHHaa [leKnapauua He UMeeT CBoeil Lesblo 3acTaBuUTb Bac
OTKa3aTbCA OT OCYLLECTBAEHMA TaKUX onepaunii, a npM3BaHa NomMoub Bam oLEeHUTb UX PUCKM M OTBETCTBEHHO NOA0NTH
K peleHuio Bonpoca o Bbl6ope Balwei MHBECTULMOHHOW CTpaTerMm M ycao0BMA Aorosopa ¢ Bawwmm 6pokepom.
Y6egutecb, uto HactoAwan [leknapauma o pUCKax NOHATHA Bam, M npuM Heo6XoAMMOCTM NonyuynuTe pasbACHEHUA y
Bawero 6poKepa UAn KOHCY/NIbTaHTa, CNEeLMaan3nMpPyIoLLErocs Ha COOTBETCTBYIOLLMX BOMNPOCaX.
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