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MPEAMBY/A

HacToAawmin gorosop, pasmelleHHbl B ceTm WHTepHeT no cetesomy agpecy http://bitkogan.finance/, asnsercs
nybAnyHbIM npeanoxkeHnem OBLWECTBA C OrpaHUYEHHOW OTBETCTBEHHOCTbIO «BUTKOraH» B COOTBETCTBUM C MYHKTOM 2
cTaTbk 437 MparkaaHCKoro Kogekca Poccuiickon Pepepaumm 3akt04mTh [JOroBOp Ha OKasaHMe ycayr MHBECTULMOHHOIO
KOHCY/IbTUPOBAHMA B afpec AeecnoCobHbix GUINYECKUX Auu, rpaxaaH Poccuiickon depepaumm, gocturwmx 18 nert,
ABNAIOLWMXCA BNAJENbLUEM aKTUBHOIO TenedpOHHOro HOMepa, 3aPErMcTPMpPOBAHHOrO OMepaTopoM COTOBOW CeTU B
Poccuiickon Pepepaumm, n AeACTBUTENIbHOW 3NEKTPOHHOM NOYTbI, U UMEKOLWMX BO3SMOXKHOCTb NOy4aTb pe3ynbtaTt Ycayr
no [orosopy B 3N1EKTPOHHON ¢dopme ¢ MCMonb3oBaHMEM JIMYHOro KabuHeTa Ha ycnosusx Cornawexua o6 340,
pasmeleHHoro no aapecy http://bitkogan.finance/, Ha 3N10’KEHHbIX HUXE YCAOBUAX.

KnneHt, 3akntoumswuini Jorosop, 3aBepsieT MHBECTUUMOHHOTO COBETHWMKA, YTO AENCTBYeT OT CBOEr0 MMEHW B CBOMX
MHTepecax M 3a cBOW cyeT, npuobpetaeT Ycayrm no [JoroBopy AnA MYHOTO WMCMONb30BAaHMA B KayecTBe KOHEYHOro
nosb3oBatend. KnveHT He BnpaBe nepefasBaTtb pe3ynbratbl Ycayr no [loroBopy TpeTbMM NMLAM, OCYLLECTBAATb WX
pacnpoctpaHeHne u/mam  nybavkaumio  nobbim  cnocobom  6e3  NpeABapUTENbHOTO  MUCbMEHHOrO  coriacus
MHBECTULUMOHHOIO COBETHMKA.

Mpwu oTCyTCTBUM cornacua € Kakum-anbo ycnosmem [lorosopa, MHBECTULMOHHDBIA COBETHUK Npeanaraet Bam oTkasaTtbea
OT KaKMX-nMbo AencTemii, HeobXxoaMMbIX AN AKLENTA, AW 3aKA0YUTL NEPCOHA/bHbLIV AOFOBOP Ha OTAE/IbHbIX YCNOBUAX.

1. TEPMWHbI M ONPEAENEHUA

CTOpPOHbI A0FrOBOPUUCD, YTO AN Lenei [JoroBopa NpUBEAEHHbIE HUMXKE TEPMUHbI U OMNPeLeNeHNs UMEKT cneaytoliee
3HaYeHwue:

AKuenTt — oTtBeT ntoboro aeecnocobHoro GuUsMYeckoro avua — rpaxgaHuHa Poccuiickort degepaumm 0 NOJAHOM U
6e30roBopoyHOM NpUHATUN OdepTbl, NyTEM COBEpPLUEHMA AeCTBUI B coOoTBETCTBMM ¢ OdepToir.

AHKeTa - ONpOoCHbIV IUCT, Haxoaawmincs B JINYHOM KabuHeTe, NO3BOAAIOLWNN naeHTMOUUMPOBaTb KnneHTa, cogeprkalumii
Heobxoaumyto ans 3aknodeHusa [orosopa MHPopmaumio o KnneHTe, ero KOHTaKTHble AaHHbIE, a TaKKe MO3BO/ALNIA
onpeaennTb OCHOBHbIE XapaKTePUCTUKM, Tpebyemble AN OKazaHUA ycayr MHBECTULMOHHBIM COBETHUKOM.

JoroBop - HacToAwMi [loroBop Ha OKasaHWe YCAyr MHBECTULMOHHOIO KOHCYNbTUPOBAHUA, ONpeaenatoLmii YyCA0BUA MO
npenocTaBneHnto IHBECTULIMOHHbBIM COBETHUKOM NHAMBUAYANbHbIX MHBECTULMOHHBIX PEKOMEHAALLUN.

Dorosop (OdepTta) — HacToAWwMI AoroBop - odepTa, cogepawmii No cmbeicny n. 2 cT. 437 paxKAaHCKOro Koaekca
Poccuitickon degepaummn  BCce  CyllecTBEHHble ycnoBua [loroBopa Ha OKasaHMe YCayr  WHBECTULMOHHOIO
KOHCYNbTUPOBaHUA, Bblpaykatolwas Bost0 MHBECTUUMOHHOITO COBETHMKA 3aK/AOYMTb TAKOM [AOrOBOP HA YKa3aHHbIX B
[orosope ycnoBusx, U onpeaensowmi ycaoBusa No npeaocTaBieHnto MHBeCTULMOHHBIM COBETHMKOM MHAMBUAYaNbHbIX
MHBECTULMOHHbIX pEKOMEHAALUN.

JonyctTumblidi  pUCK - nNpedenbHblit  ypoBeHb  AOMYCTUMOFO  pPUCKA  YObITKOB  KAMEHTa,  ABAAIOLLErocs
HEeKBAMPULMPOBAHHBIM  MHBECTOPOM, ONpPeAesieHHbln  MHBECTULUMOHHbIM  COBETHUMKOM B [OKYMeHTe 06
WHBECTULUMOHHOM npodune (B cnpaBke 06 MHBECTMUMOHHOM nNpoduae) KAuMeHTa, NpeaycMOTPEeHHOM nyHKTom 1.5
YKazaHuAa baHka Poccmun o1 17.12.2018 N 5014-Y.

MHBECTULMOHHDIN coBeTHUK - OO0 «BbuTKoraH», AeincTBylollee B KayecTBe NPOodeccMOHasNIbHOrO Y4YacTHUKA PblHKa
LEeHHbIX Bymar, OCyLLeCcTBAAIOWEro AeATeNbHOCTb MO WMHBECTULMOHHOMY KOHCY/bTUPOBaHWUIO (BKAOYEHO B EAUHbIN
peectp MWHBECTUUMOHHbIN coBeTHMKOB bBaHka Poccum 23 maa 2022r.), ocyllecTBasiollee AeATeNbHOCTb MO
npeaocTaBneHNI0 MHANBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHAALUMIA, @ TaKKe OKasblBaloLlee COMyTCTBYHOLLME YCAYTH,
He ABAAlOWMECA AeATe/IbHOCTbIO MO WMHBECTULMOHHOMY KOHCY/NbTUPOBAHUIO (€CAM 3TO MPAMO YKa3aHO B OMMCaHMMU
ycayru).

MHBECTULMOHHDIN FOPU3OHT - NEepUo BPEMEHM, 32 KOTOPbIA ONpeaenstoTca oXuaaemas AOXOAHOCTb U AONYCTUMbIN

PWUCK.
MHaMBUAYyanbHaA UHBECTULMOHHAA PeKoMeHAauMA — MHPOopMaLMa, cogepikallan YKasaHue Ha To, YTO OHa ABAAETCA
MHANBUAYANIbHOW MHBECTULMOHHOW peKoMeHaaumen, n (nnm)

- MHbOpPMaLMA, coaeprallas B OTHOWEHUM onpeaeneHHOro GUHAHCOBOrO WMHCTPYMEHTa NpeanoXKeHue, COBET O
COBEPLUEHUM WM HECOBEPLIEHUN CAENOK NO NPUOBPETEHUIO, OTUYKAEHWIO, 3aKAOYEHWM [OOTOBOPOB, ABAAOLMXCA
®OWHAHCOBLIMM  MHCTPYMEHTaMKM, KOMMEHTAaPUIA, BbIPAXKAIOWMIA  MNONOKUTENbHYIO OLUEHKY TaKUX LOEWCTBUK, U
COOTBETCTBYIOLLAA OAHOMY U3 CeAyHOWMX NPU3HAKOB:

a) CcoaepXMT YyKasaHMe Ha COOTBeTCTBME (a B CAyYae NpPeasIoXKeHUs, COBeTa O HeCOBepLIeHWM COEeNOK - Ha
HEeCOOTBETCTBME) TaKOro GUHAHCOBOrO MHCTPYMEHTA MAWN TaKUX OAENCTBUI GUHAHCOBOMY MOMONKEHMIO GU3NYECKOrO UK
opuandeckoro amua n (Mam) ero uenu (Lenam) MHBECTUPOBAHUA WU (MNK) AONYCTUMOMY PUCKY U (MK) OXKMOaemoWn
[OXOAHOCTU HE3aBUCMMO OT HaMYUA AUCKNEeMepa;

6) MoXeT 6biTb pPasyMHO BOCMPUHATA GUSUYECKMM W OPUAMYECKMM NMLOM MPU OTCYTCTBUM AMCKAeMMepa KaK
npeaocTaBasieMmas ¢ y4eTom ero GMHaAHCOBOro NONOXKEHUA U (MKn) uenn (Lenen) MHBECTUPOBaHUA U (MaK) AONYCTUMOrO
pUCKa 1 (Mnn) oxnagaemon 4OXOAHOCTU.



NHauBMAYyanbHON WHBECTUUMOHHOW pPEeKOMeHZauMel He ABAAETCA caedylowas WHPopmauusa (3a MCKNoYeHWem
MHPOPMALLMK, YKa3aHHOM B onpeaeneHnm MHaMBmnayanbHOM MHBECTULMOHHOW peKoMeHaaLmm):

a) MHbopmauma, NpenocTaBaseMas LeNCTBYIOWMM B CBOMX MHTEPECAX WM B MHTEpPecax TPETbUX NINLL NPU NPeaioxKeHUn
ycnyr u (Mnm) LeHHbIX Bymar u (Mim) 3aKN4YeHUn oroBopa Peno, 40roBopa, ABNAIOLLErocA NPOU3BOAHbIM GUHAHCOBLIM
WMHCTPYMEHTOM, NPOdEeCCUOHANbHBIM YH4aCTHUKOM PbIHKA LLEHHbIX Bymar, ynpasasaiowein KomnaHMein MHBECTULUMOHHOIO
¢$oHOa, NaeBOro MHBECTULMOHHOIO GOHAA W HEerocygapcTBEHHOro MEeHCUMOHHOro ¢GoHAa, KpeguTHOM opraHusaumen,
areHTamM yKasaHHbIX OpraHu3aumii Uan ux NnpeacTaBUTeNs iMum;

6) obwan nHpopmauma o GMHAHCOBOM WMHCTPYMEHTE UAM KOMOBMHAUMKU PUHAHCOBLIX MHCTPYMEHTOB, B TOM 4YuUcC/ie O
CYLLECTBE, XapaKTePUCTUKaX GUHAHCOBOIO MHCTPYMEHTA (KOMBMHaLMK GUHAHCOBBIX MHCTPYMEHTOB), USMEHEHUU €ro (KX)
CTOMMOCTH, B TOM YUC/IE PE3YbTaTbl TEXHUYECKOTO U (MK) PyHAAMEHTANIbHOTO aHaM3a;

B) MHPOpMaLWA, cofeprKallas pesybTaTbl UCCIEA0BAHUM, MPOTrHO3bl, OLLEHKM B OTHOLLIEHWM GUHAHCOBLIX MHCTPYMEHTOB,
pacrnpocTpaHaemas nyTem nybavKaumMmM WAM  paccbiky, AMbO nepefaHHas AEWCTBYIOWEMY NPU  UCMOJIHEHUU
npodeccroHanbHbIX 06A3aHHOCTEN KYPHANUCTY, B TOM YMC/Ie COAepKaLlasn NpeanokeHme ob ocyLecTBAeHMU onepaumi
¢ ®MHAHCOBBIM WMHCTPYMEHTOM (KOMbuHaumelt ¢UHAHCOBBLIX WHCTPYMEHTOB), BKAOYaA MHbopmaumio o6 obmeHe
WHBECTULMOHHbIX MaEB;

r) nHbopmauumsa, NpefoCTaBNAEMAn KIMEHTY B CBA3M C OKa3aHWEM TaKOMY K/MEHTY YCAyr Mo OpraHU3aLmm 4acTHOro Uau
nybAnYHOro NpeasioXKeHus, Ui NpuobpeTeHnsa aonel (akumnin) B yCTaBHbIX (CKNaL0YHbIX) KanuTanax opuaMyeckux auL,
6o 0banraumii, B TOM YMC/ie PEKOMEHAALMM MO MAPKETUHIOBOM CTPATErMM TaKoro NpeaoxKeHus uavm npuobpeTteHus,
OLEHKE BO3MOXKHOWM LeHbl (CTaBKM KYMOHA), CPOKOB, @ TaKKe OPUANYECKMX aCMeKTOB MPOLAXKM, PasmeLLeHuUs Wau
npuobpeTeHna TakMx LLeHHbIX Bymar;

4) nHbopmaLuma, NpesocTaBAseMan KAMEHTY O BOSMOXKHOCTU U (MaM) HeobXxooMMOCTM B CWMJly 3aKOHA WM OO0roBopa
OCyLLEeCTBNEHUSA BbIKyNa (0bMeHa, KOHBEPTALMM) paHee pasMeLLeHHbIX LLeHHbIX bymar;

e) nHdopmaums, npesocTaBasemas B CBA3U C OKA3aHMEM YC/IYTr MO CO34aHWUI0, PeOpraHu3auun PUAUYECKOTO AL,
opraHusauMu npuobpeteHna (npoaarku) foneirt (akumit) B ycTaBHbIX (CKNAZAO4YHbIX) KanuTanax HOPUONYECKUX UL,
CBA3aHHAA C aHa/IM30M AeATe/IbHOCTU COOTBETCTBYIOLLENO FOPUANYECKOTO IMLA U NOATOTOBKOM PeKOMeHAALUMM MO LieHe U1
MHbIM YCNOBUAM NpuobpeTeHna (Npoaarku) goneit (akuuit), a Takke MHbopmauma nMbo pekomeHaaums, cBA3aHHan C
peanusaumen NpuHagaexallmx KAMeHTy npaB BAagenbla LeHHoW bymarn nam aorosopa, ABAAIOLWEroca Npoun3BOAHbIM
GMHAHCOBBIM MHCTPYMEHTOM;

) MHPOpPMALMA, PacKpbIBaemas 3IMUTEHTOM LEHHbIX Bymar, ynpaBastowen KommnaHwen naeBoro MHBECTULMOHHOIO
¢doHpa, npepoctaBneHne MHPopmaumm NpPodeccMOoHaNbHbIM YYAaCTHMKOM PblHKA LeHHbIX BGymar B COOTBETCTBMM C
3aKOHOAATENbCTBOM O LLEHHbIX Bymarax, NPUHATbIMM B COOTBETCTBMM C HUM HOPMATUBHBIMW aKTaMW U CTaHAAPTaMM
camoperyampyembix opraHusaumin B cbepe pUHAHCOBOro PbIHKa;

3) MHbopmauma o pabote C MHOOPMALMOHHO-TOPIOBBIMM CUCTEMAMM W OPYrMM MPOrPaMMHbIM obecneyeHuem,
ONUCaHMe MEXaHU3MOB COBEpLUEHUA COENOK C (UHAHCOBbIMM MHCTPYMEHTAMU C WCMONb30BaHWMEM 3N1EKTPOHHbIX
TOproBbIx NNAaTPoOpPM, B TOM YMC/e, MPeaocTaBAseMan B Xo4e 0byyatowmx MeponpuaTnii u TpeHNHros no pabore;

1) nHbOPMaLMA O CNpaBes/IMBOIN CTOMMOCTM NaKeTa akUuMii KOMNaHWKM WU CNPaBes/IMBOCTU NAapaMeTPOB CAE/KM, B TOM
yuncne o ueHe npnobpeTaemMbix B COOTBETCTBMM C NoAoKeHUaAMM rnasbl XI.1 PegepanbHoro 3akoHa oT 26.12.1995 Ne 208-
®3 «O06 aKUMOHEpPHbIX 0bLLEeCTBaxX» LEeHHbIX Bymarax, Uan o NopAaKe ee onpeaeneHus;

K) HPOpMaums, nNpenocTaBnsemas B CBA3M C YC/NYramu PEMTUHIOBOTrO KOHCYNbTUPOBAHWA B OTHOWEHWUWU KPeaUTHOro
PeNTUHra KNMEeHTa UAN Pa3MeLLaemMbiX KAMeHTOM (adbdnaMpOoBaHHbIMKM INLAMU KAWEHTa) UeHHbIX Bymar, Mbo LEeHHbIX
6ymar, 6eHedMLMaPOM BbINYCKa KOTOPbIX ABAAETCA KANEHT;

N) umdpoBbIe AaHHbIE O XO4€e U UTOre TOProB Y OPraHM3aToOPOB TOProB/U, MHPOPMaLMOHHbIE COOBLLLEHNA OPraHU3aTOPOB
TOProB/v, B TOM YMC/IE CUCTEMATU3NPOBAHHbIE M 0O6PaboTaHHbIE C MOMOLLBIO MPOrPAMMHO-TEXHUYECKUX CPEACTB;

M) npefoctaBneHne GpU3NMYECKOMY WL areHTOM MO PAasMELLEHMIO, BbIKyNy, OBCNYKMBAHUIO M MOralleHUIo BbiMyCKOB
obnuraunin degepanbHOro 3ama ana GUsNYeckux nuu, MHGopmaumm o6 obaunraumax deaepasbHOro 3aima B pamKax
ocyuwecTBneHnsa GyHKUUA areHTa;

H) nHdOpMaLms, NnpesocTaBAAeMan NPU OCYLLECTBAEHUM AENCTBUIA, NPeAyCMOTPEHHbIX CTaH4APTOM CaMOperyiMpyemon
OpraHM3auMM B OTHOWEHWUM NPen/IoKEeHUA GUHAHCOBLIX WHCTPYMEHTOB, pa3paboTaHHbIM, COracoBaHHbIM U
YTBEPXKAEHHbIM B COOTBETCTBMU C TpeboBaHuamn PepepanbHoro 3akoHa ot 13 uwona 2015 roga Ne 223-d3 «O
Camoperyampyembix opraHusaumax 8 cbepe pUHAHCOBOrO pbiHKa».

MNHBECTULMOHHDI Npodunb - MHGOPMALUA O AOXOAHOCTM OT onepaumit ¢ PUHAHCOBBLIMU MHCTPYMEHTAMM, HA KOTOPYHO
paccuntbiBaeT KaneHt (OxKnaaemasn [OXOAHOCTb), O NMepuoae BPEMEHMU, 33 KOTOPbIM onpeaenseTca Takas AOXOAHOCTb
(MHBECTULLMOHHDIV FOPU3OHT), @ TaKKe 0 JOMNYCTUMOM A1A KnneHTa pucke yObITKOB OT TakMX onepauun, ecim KnmeHT He
aBnseTca KBanndpuumposaHHbIM MHBECTOPOM ([oNyCTUMBIN PUCK).

MHBECTULMOHHDbIM nopTdenb — npuHagaexawme KnneHTy ueHHble Bymarn u AeHeXKHble cpeactsa (B TOM 4yucie B
WHOCTPaHHOW Ba/tOTe), ero nNpasa 1 06A3aTeNbCTBA U3 CAEMOK C LLEHHbIMKW Bymaramun 1 AeHeXHbIMU cpeacTBamu (B TOM
yncne ¢ MHOCTPAHHOM BANKOTOM), [OFOBOPOB, ABAAIOWMXCA NPOUIBOLHBLIMU MHCTPYMEHTAMM U 33a40/KEHHOCTb KaneHTa
nepeg, npodeccuoHaibHbIMU YHaCTHUKAMM PbIHKA LieHHbIX bymar.

KnueHt — nioboe peecnocobHoe dusmueckoe nuuo, pgocturwee 18 net, ABAAOWEECs rpakaaHUMHOM Poccuitckoi
depepaunmn, apnawoLeecs BAALENbLEM aKTUBHOIO TesiepOHHOro HoMepa, 3aperncTpMpPoBaHHOrO ONepPaTopoM COTOBOM
cetm B PO n aeicTBUTENBHOM 31EKTPOHHOM NOYTLI, MMEeoLee BO3MOXKHOCTb MONyYaTb PEe3y/bTaT YCAYr B 3/1IE€KTPOHHOM
dopme ¢ ucnonb3oBaHMem JIMYHOro KabuHeTa Ha ycnosusax CornaweHua o6 340, pasmelLleHHOro Mo agpecy:



http://bitkogan.finance/ Ha n3noxeHHbIX B [JOroBope ycN0BUAX, aKLeNToBaBllee HacToAWwmMiA [JoroBop Ha yKasaHHbIX B
Jorosope ycnosusx.

NnuHbIn KabuHet — pasgen Calita MHBECTMLMOHHOTO COBETHUKA, codepiKalimii B cebe COBOKYNHOCTb MHbOPMaLUKN o
KnneHte, a TakkKe @JyHKLMOHAN No OKasaHWio WHBECTULUMOHHBIM COBETHMKOM YCAYr Mo NpeaoCcTaB/ieHUIo
NHAMBUAYaNbHBIX MHBECTULMOHHBIX PEKOMeHAauMin B pamKax Jlorosopa w conyTtcTBylowmx ycayr. lpasuna u
0COBEHHOCTU  UCMONb30BaHUA JIMYHOrO KabuHeTa [nONA  COBEpLUEHMA  AEWCTBUM, CBA3AHHbIX C  OKasaHWem
NHBECTULMOHHBIM COBETHUKOM Ycnyr u obmeHa cooblieHnamu B pamkax [orosopa, peryampytotca CornaweHvem ob
310 u nonoxkeHnamm JJorosopa.

JInuHbIN PUHAHCOBBIA NNAH — MHAMBUAYANbHbIV NAH NO AOCTUKEHUIO GUHAHCOBbLIX Lenen KnneHTa.

MoHuTtopuHr noptdena - o06sA3aHHOCTL MHBECTMLMOHHOFO COBETHMKA OCYLLECTBAATb OLEHKY COOTBETCTBUA
NHBecTMumMoHHOro noptoena KnmeHta MHBeCcTUUMOHHOMY npodunto KnneHTa.
OxXugaemaa p[OXOAHOCTb - [JAOXOAHOCTb OT onepauuMi € GUHAHCOBBIMM  MHCTPYMEHTaMW, onpegeseHHas

WHBECTULMOHHBIM COBETHUKOM B LLOKYMeHTe 06 MHBECTUUMOHHOM npodune (B cnpaBke 06 MHBECTULMOHHOM Npodune)
KAWEeHTa, NnpesycMmoTpeHHOM nyHKTomM 1.5 YKasaHuma baHka Poccmn ot 17.12.2018 N 5014-Y.

MpepoctaBneHve WHAMBUAYANbHOW  WHBECTULMOHHOM  pPEeKOMEHAauuuM -  cocTaBieHue  WHAMBMAyanbHOW
WHBECTULUMOHHOW peKomMeHZauMm WMHBECTULMOHHBIM COBETHMKOM, B TOM 4YWC/e C MCMNOJIb30BaHMEM MporpaMm ans
3NEKTPOHHbIX BbIYUCAUTENbHBIX MalKH. He aBnsetcs npepocTtaBneHnem WHANMBUMAYANbHON WHBECTULLMOHHOM
peKomMeHZauun ocyllecTeieHne GyHKUMIA, KOTopble OrpaHnyYnBatoTca cbopom u nepegadert MHGopmaumm, B TOM Yncne
3anpaliMBaeMoi B Lenax onpeaeneHuns WMHBECTULMOHHOrO npoéuns anbo cbopom M BBeaeHMEM MHPopmauuun B
Nporpammy aBTOKOHCYNbTUPOBAHMA, C NOCAeAyoLel nepesaden MHBECTULMOHHOW PeKOMEHAALIMMN, COCTaBAEHHOMN TaKon
NpPorpammon.

MnaTtexKHaA cuctema - CepBUC 418 NepeBoaa AeHEr AN MHbIX CPeACTB, UX 3aMeHAIWMX (YeKn, cepTUdUKaTbl, YyCIOBHbIE
NAaTéXHble eaAMHUUbI WU CNeuManmM3npoBaHHble UeHHble 6ymaru), B 3N1eKTPoHHOU ¢opme. MMnaTexkHas cuctema
yCTaHaB/NMBaeTcA Ha BbIGOp MHBECTMUMOHHOMO COBETHMKA. 1aTexHOlM cuctemor no ymondanuio asnaetca ObuwecTso ¢
orpaHM4yeHHoW oTBeTCTBEHHOCTbIO «POBOKACCAY.

Caiit UHBECTULMOHHOIO COBETHUKA - oduuManbHbi caT OO0 «BUTKOraH», pacrnofioXKeHHbI B MHTEpPHET — CeTu Mo
agpecy: http://bitkogan.finance/.

CornaweHune 06 300 - CornaweHue 06 3NEKTPOHHOM [AOKYMeHTOObOopOoTe M UCMOAb30BaHMU CUCTEMbI JIMYHOTO
KabuHeTa, LOKYMEHT, perympyoLwmin yCNoBUA SNEKTPOHHOTO AOKYMeHToobopoTa Mexay MHBECTULMOHHBIM COBETHUKOM
1 KnneHtom, pasmelLeHHbIn Ha Cainte MHBECTULLMOHHOMO COBETHMKA.

CTOPOHbI - MHBECTUUMOHHDBIN COBETHUK U KNWEHT.

Tapudbl - f0oKymeHT, asasowmiica MNpunoxkeHmem 1 K [loroBopy u onpegenawowmn ctoumoctb Ycayr no [orosopy,
yTBEPHKAEHHbIA MHBECTULMOHHBIM COBETHUKOM M pa3melLeHHbI Ha CaitTe MHBECTULMOHHOMO COBETHMKA.

Ycayrn - ycayrm no npepoctaBneHnto MHBECTUUMOHHBIM COBETHUKOM KnueHTy WHAMBUAYaNbHbIX WMHBECTULMOHHbIX
peKkoMeHZauUI 1 ConyTCTBYHOLLMX YCAYT Ha YCNOBUAX, ONpeaeneHHblX HacToAalwmm JoroBopom n Tapudamum.

2. LLEVICTBUE JOrOBOPA

2.1. AKuenTom HacToswero JloroBopa B COOTBETCTBMM CO cTaTbel 438 [paxaaHcKoro Kogekca Poccuiickon
depepaumm cuntaetca ocyuwectsaeHne KaneHTom, yCnewHo aBTOpPU30BaBWMMCA B JIMUHOM KabuHeTe, AEWCTBUIN MO
HanpaB/ieHWIO0 BaIMAHOTO O4HOPA30BOr0 NAPOA, BbICbIIAEMOro Ha MOBUNbHBIN TenedoH KanMeHTa, yKasaHHbIN B AHKeTe,
yepes cooTBeTcTBYlOWEe nose JInyHoro kabuHeTa B cootBeTcTBUM ¢ CornaweHmem o6 370.

2.2. Ycnyrm no [JoroBopy OKa3biBalOTCA WMHBECTULMOHHBIM COBETHMKOM TONBKO NpPU YC/NOBUM NpefoCcTaB/ieHud
KnneHtom Cornacua Ha 06paboTKy nepcoHanbHbIX AaHHbIX KaneHTa B cOOTBETCTBUM C MMONUTUKON KOHPUAEHLMANBHOCTH,
3aKntoveHHoro CtopoHamu, gencteutensHoro Cornawenuns o6 30, a TakkKe cornacusa KnneHTta ¢ yCTaHOBAEHHbIM 4SS
Hero MIHBeCTULMOHHbBIM COBETHUKOM MHBECTUUMOHHBIM Npodunem (3a UCKAOYEHMEM MONYYEHUA COMYTCTBYIOLLMX YCAYT,
He CcBsi3aHHbIX C NnpeaoctaBneHnem UNP).

AKuenTya HacToawmi Jorosop, KAMEHT noaTBepKAAET, YTO:

. [eNCTBYeT OT CBOErO UMEHM, B CBOMX MHTEPEcax M 3a CBOW CYET, yKasan A0CTOBepPHble AaHHble O cebe, umeet
3aKOHHble npaBa BCTYNaTb B JOrOBOPHble OTHOLWEHWA € WMHBECTULMOHHBIM COBETHMKOM M obnagaeT Ana 3Toro
[OCTaTOYHOM NPaBO- U AeecnocobHOCTbIO;

. o3HakomneH c¢ [Mopsagkom onpegeneHns WHBeCTUUMOHHOTO npoduna KnneHTa M nepeyHem CBeAEHUM,
HeobxoguMbIX ANA ero onpegeneHusa, pasmelleHHom Ha Calite MHBECTMUMOHHOrO COBETHWMKA W COrfaceH ¢
YCTaHOB/IEHHbIM A/1A Hero MHBeCTUUMOHHbIM COBETHUKOM MHBECTULMOHHBIM Npoduaem (3a UCKAIOYEHUEM MONYYEHUA
CONYTCTBYIOLWMX YCAYF, HE CBA3AHHBIX C NpegocTasaeHnem UUP);

. O3HaKomneH ¢ [leKnapauueit 0 puUCKax, CBA3aHHbIX C OCYLLECTBAEHMEM OMepaLuit Ha PbIHKE LeHHbIX bymar
(Mpunoxkenue 2 k Aorosopy). KnneHTt nudopmmposaH, 4to [leknapaLma o puckax He packpbiBaeT nHdopmaumto 060 Bcex
pUCKax Ha PblHKE LLeHHbIX Bymar BcneacTBMe pasHOObpasMa BO3HMKAIOWMX Ha HEM CUTyaumin, n KAMeHTy Hagnexut
BHMMATE/IbHO paccMaTpmMBaTb BOMPOCbI O TOM, ABAAKOTCA /I PUCKU, BO3HMKAIOLME NPU NPOBEAEHUU COOTBETCTBYHOLLMX
onepaumn, npuemiembiMM emy C YY4ETOM JIMYHbIX WMHBECTULMOHHbIX Leneh M (GUHAHCOBbIX BO3MOMKHOCTEM (3a
WCKOYEHMEM MOTYYEHWUS CONYTCTBYIOLWMX YCAYT, HE CBA3AHHbIX C NpeaocTaBneHvem UNP).



2.3. AKLENT ABNAETCA NOATBEPKAEHUEM TOTO, YTO BCE M Ntobble ycnosus OdepTbl NPUHMMALOTCA KNMEHTOM LeMKoM
M MONHOCTbIO 6e3 KaKMX-IMBo OroBOpPOK W orpaHudeHuit. Mpu atom AkuenT OdepTbl noaTBep:KpaeT, yto KameHty
NMOHATHbI BCE YC/N0BUA OKasaHuAa Ycayrn wn ycnosua OdepTbl, 4TO KAMeHT BOCMONb30BancA MpPaBoOM MNOAYYUTb Y
MHBECTUUMOHHOIO COBETHMKA BCE U Ntobble PasbACHEHWA OTHOCUTENIbHO YCI0BUA OKasaHuA Ycayr n OdepTbl, a TakkKe
NnoATBEPXKAAET TO, UYTO YCNOBMA OKasaHua Ycayr u OdepTbl MOSHOCTbIO COOTBETCTBYIOT BOJIe, MOTPEBHOCTAM U
TpeboBaHuam KnuneHTa. YBegomneHue o 3akatodeHumn [loroBopa Hanpasnsetcs KAuMeHTy nocpeacTBOM pasmMelLeHus B
JIn4HOM KabuHeTe.

2.4, MNHBECTUUMOHHDBIN COBETHUK Brpase B toboe BpeMs B O4HOCTOPOHHEM MOPSAAKE U3MEHATb Nt0bble NoMoXKeHUA
[orosopa, B TOM Ynciae BHOCUTb M3MeHeHUA B Tapudbl MyTem BHECEHWUA U3MEHEHUI M/UAK AONONHEHMI (YTBEPKAEHUA
HoBOM pepaKkuum [lorosopa). TakMe mameHeHUA n/uam aonosHeHus (Hosas pedakums [orosopa) BCTYNawoT B CUAY M
CTaHOBATCA 06s3aTeNbHbIMM ANA MHBECTULMOHHOIO COBETHUKA M KnueHTa, 3akntoumslero [lorosop, no ucredeHmm 10
(mecatn) paboumx aHein ¢ AaTbl PasMelLeHUA TEKCTa YKasaHHbIX M3MEHeHWH WM/MaM AOoNONHEHMI (HOBOW peaakumu
[orosopa) Ha CaiiTe WNHBECTUMUMOHHOINO COBETHWMKA, €C/IM MHOW CPOK He yKasaH B COOTBETCTBYHOLLEM COOBLIEHMMW.
MHBECTULMOHHDINA COBETHUK O BHECEHUWN U3MEHEHWIA U/UAKn AoNOAHEHUI B [loroBop (MPUHATMA ero B HOBOW peaakumm) c
uenbto obecneyeHWs rapaHTUPOBAHHOrO O3HAKOM/IEHUA C TaKUMWU WM3MEHEHUSMWU U OOMOJAHEHMAMM YCTaHaBAMBAET
0653aHHOCTb Ans KaneHTa He pexe ogHOro pasa B Hegento obpawaTtbea Ha CalT MHBECTULMOHHONO COBETHWMKA B CETU
NHTepHeT. J/ltobble U3MeHeHMA M A0oNoNHeHUA B [loroBop C MOMEHTA BCTYNJEHWs B CUMAY C cobatogeHnem npoueayp
HACTOALLEro MyHKTA PaBHO PaCNPOCTPAHATCA Ha Bcex KnMeHToB, B TOM 4uc/ie 3aknoumBliMx [loroBop paHee Aatbl
BCTYMN/JIEHUA W3MEHEHUI B cuay. Puck HebnaronpusaTHbIX NOCNeACTBUIM, BbI3BAHHbLIX HenoaydyeHnem KnneHTom
MHbopmaLmK, pasmeLLeHHOM MHBECTULMOHHBIM COBETHUKOM Ha Calite MHBECTULMOHHOIO COBETHMKA, HeceT KNneHT.

2.5. MHBECTUUMOHHDBIN COBETHMK BMpaBe B LeNAX ucnonHeHus [orosopa coobuwatb (nepeaaBaTtb) NepcoHasbHble
JaHHble KnaneHTa TpeTbuMm nuuam. 3aknodeHvem [loroBopa KaveHT BblpakaeT cornacue Ha coobuieHue (nepepauy)
YKa3aHHbIX NepPCOHasIbHbIX AAaHHbIX.

2.6. B cnyyae ecnun Kakoi-nnbo NyHKT [JoroBopa OKaxKeTcA He noasexKalmm 6yKBaibHOMY UCMOMHEHUIO U HE MOKET
6bITb NPUMeEHEH K MNpaBOOTHOWeEHUAM CTOPOH, OH TOJIKYeTCA B COOTBETCTBUM C AEMCTBYIOLMM 3aKOHOAATe/IbCTBOM
Poccuitckont Pepepaumn ¢ y4eTom NepBOHaYanbHbIX MHTepecoB CTOPOH, MPY 3TOM OCTaBLIAACA YacTb YCA0BUIA [Jorosopa
NpPoAOoNKaeT AeNCTBOBATb B MOJIHOWN Mepe.

2.7. CTOpOHbI rapaHTUMPYT Apyr A4pyry, 4To ob6nagatoT HeobxoaMmoW npaBo- M AeecnocobHOCTbio AN
OCYLLEeCTBNEHMUA CBOEN AEATENbHOCTM, 3aKA0YEHUA U ucnoaHeHua [orosopa.

3. MPEAMET JOTOBOPA

3.1 MHBECTUUMOHHDIN COBETHUK OKa3sblBaeT KAMeHTam cneaytolme yeayr Ha ycaoBuaxX, onpeaeneHHbix Jorosopom
n Tapudbamu, a KameHT obasyeTcs mx NPUHATbL M ONAATUTb UX B COOTBETCTBMM C YCNOBMAMM HacToAllero [orosopa 1
Tapudamu:

3.1.1. NpepocrasneHne eanHopa3oBoi MHAMBUAYaIbHOW MHBECTULMOHHON PEKOMEHAAUNN;

3.1.2. MNpepoctaBneHne nNEPUOAMYECKUX MHOMBUAYANbHBIX WHBECTULMOHHBIX PEKOMEHAALMI, OMNJiadynBaembixX
KnneHToM B COOTBETCTBMM C BbiBpaHHbIM Tapudom.

3.1.3. PebanaHcuposka MHBecTMUMOHHOIO noptdens KaneHTa.

31.4. Cocrasnenne JIMuHoro ¢uHaHCOBOro nsaHa (ycnyra He ABAAETCA AEATENbHOCTbIO MO NPeAoCTaBAEHUIO
NHauBMAYaNbHbIX WMHBECTULUMOHHBLIX PEKOMEeHAAUUM W BKAYaeT Aucknenmep «He ABaAeTcs MHAMBWAYANbHOM
WHBECTULMOHHOW pekomeHaaumen").

3.2. KnneHT Bnpase BbI6paTh Ycayry B JIMUHOM KabuHeTe nyTem ee onnaTbl.

3.3. Loctyn K Ycnyram npegoctasnseTca KnmeHTy npu cobntogeHnn ycnosus 100% npegonnatbl.

3.4. Ycnyrn no [joroBopy nNpefoCTaBAAOTCA TONbKO C WCNO/Ib30BAaHMEM 3S/IEKTPOHHOrO [AOKYmMeHToobopoTa B
cooTBeTCcTBUM € ycnouammM Cornawenuna o6 340.

3.5. MpepoctasneHne KaveHTy MHGOPMALMOHHBIX MATepUanos, aHAIMTUYECKUX MATEPUANOB O COCTOAHUMU PbIHKA

UEeHHbIX bymar, MHPOpMaUMUM PEKNaMHOTO (MapKETMHrOBOro) XapakTepa, MHOOPMauMio B PaMKax MpeasoxKeHus
GUHAHCOBBIX MHCTPYMEHTOB (YCAYT), MHbIX YCAYr MOMET OCYLLEeCTBAATbCA Ha OCHOBAHMM OTAE/IbHbIX COrnalleHui, npwu
3TOM MHBECTULMOHHBIN COBETHUK CONPOBOXKAAET TaKMe KOHCYNbTauuu nHbopmaument, 4To Takaa MHGopmaLms ABaseTcAa
aHaNUTUYECKOWN, PEeKNamHOM (MapKeTUHroBOW) WM BKAKOYAET B Hee AucKknelimep «He aABnfeTca WMHAMBMAYA/IbHOM
MHBECTULMOHHOW pekoMeHaaumen".

3.6. MHBECTULMOHHbIN COBETHMK OKasblBaeT YCAYrM MO MHAMBUAYANbHOMY UHBECTULMOHHOMY KOHCYNbTUPOBAHMIO B
OTHOLWIEHUN HEOrPaHUYEHHOro MNepeyHs LEeHHbIX Bymar, CAeNOK C UeHHbIMM Bymaramu, AOrOBOPOB ABAAIOLIMXCA
NPOM3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTAMM.

3.7. MHBECTULMOHHDIN COBETHUK B pamKax HacToAwero Jorosopa He ocywectenseT MOHUTOPUHT MHBECTULMOHHOIO
noptdens Knmenra.
3.8. MHBECTULMOHHBLIA COBETHUK NpeaocTasnseT MHAMBMAYaNbHble WMHBECTULMOHHbIE pPeKomeHZaumu Kaneuty

TO/IbKO NP ycaoBumM cornacua KameHTa ¢ yCTaHOBAEHHbIM MHBECTULMOHHbBIM COBETHMKOM MHBECTUUMOHHLIM Npoduiem
KnneHTa 1 B cooTBeTCTBUMN C MIHBECTULMOHHbIM Npodunem KameHTa, Ha OCHOBaHUWM YTBEPKAEHHOro MHBECTULMOHHbIM
coBeTHMKOM lMopsaaKa onpeaeneHna MHBECTULMOHHOIO Npoduns.



3.9. Mpepoctasnsemble no Jorosopy NHAMBUAYanbHble MHBECTULMOHHbIE PEKOMEHOAUUM HOCAT UCKAHOYUTENBHO
pPEKOMEHAATENbHBIN XapaKTep M He ABNAOTCA 06s3aTeNlbHbIMKU 418 NpUMeHeHUA KnaneHTom. Bo n3bexkaHue COMHeHui,
MHBECTULMOHHDbIA COBETHUK HE YNOJSIHOMOYEH YyNpasiaTb MHBECTULMOHHbIM nopTdenem KnneHta u/uam Kakum-nnbo
06pa3om AencTBOBaTb B OTHOLIEHUN MHBECTULMIN KMEHTa OT CBOEro MMeHM Uan OT MMeHn KnneHTa.

3.10. KAneHT oco3HaeT, YTO MHBECTULMOHHAA AeATENIbHOCTb Ha GOHAOBOM PbIHKE COMPSAXKEHA C PUCKOM HEMOy4YeHUA
0XXMAAeMOro A0X04a M NOTEPM YacTU UAN BCEM CYMMbl MHBECTULMOHHbBIX CPeacTB.

3.11. KnneHT noarseprkAaeTt, YTO NMOHUMMAET M NPU3HAET OrPaHMYEHUA MO OMepaLUAM C BaNIOTHbIMU LLEHHOCTAMMW,
HaKnagblBaemMble 3aKOHOAATENLCTBOM Poccuitickon dPepepaumm B 06/1acTU BaslOTHOIO PEry/IMPOBAHMA WM BallOTHONO
KOHTpOAA.

3.12. KAneHT npusHaeT, 4To MHBECTUPOBAHME B GUHAHCOBbIE MHCTPYMEHTbI CBA3AHO C BbICOKOM CTEMEHbIO PUCKOB, NOA4,
KOTOPbIMW MOHMMAETCA BO3MOXHOCTb HaCTyMn/ieHns cobblTUiA, KOTOpble MOTyT NoB/eYb 3a coboit notepu gna Knvexta.
PeweHne B OTHOWEHUN HEOBXOAMMOCTM NpuobpeTeHUAa GUHAHCOBOTO WHCTPYMEHTa NpuHUMMaeTcs KaneHTom
camocToATeNlbHO. MHBECTUUMOHHBIN COBETHUK He HEeCeT OTBETCTBEHHOCTU 3a YObITKM, MOHECEHHble KAMEeHTOM B ciy4ae,
ecnn KnveHT coBepluma caenkm ¢ GUHAHCOBbIMU MHCTPYMEHTAMM HAa OCHOBAHWM NPeAOCTaBAEHHOW MHBECTULMOHHOWN
peKkomMeHZaummn, C OTCTyMNNEHMEM OT YC/IOBMIA, YKa3aHHbIX B UHAUBUAYAbHON MHBECTULMOHHON pekoMeHaaunm n/mam s
[oroBope, B TOM uyucae, YacTUYHO AMBO 33 Npesenamy CPOKOB, YKasaHHbIX B MHAMBUAYaNbHOW WMHBECTULMOHHOM
pekomeHaaumnm n/uam B [lorosope, a TakKe B UHbIX Cy4anX, YCTaHOB/IEHHbIX 3aKOHOM.

3.13. KnneHT yBegomneH o Tom, YTo MHBECTULMOHHbBIN COBETHMK MOXKET OKa3blBaTb YC/Yr1, aHaZI0rMYHble ONUCAHHbIM
B [loroBope, TpeTbMm Anuam. Takne ycnyrm moryT ocyLiecTBaaTbca MHBECTULIMOHHBIM COBETHMKOM Ha YC/NIOBMAX WU 33
BO3HArpaxkAeHue, OT/INYAIOLWMXCA OT YC/IOBUA M BO3HArpaXKAeHMA MO aHaNOMMYHbIM YC/yramM, OKasblBaembiM KiveHTy B
pamkax [lorosopa.

3.14. MopsfoKk OKasaHuAa Ycayr perynavpyetca [JoroBopom M 3aKoHoZaTenbcTBOoM Poccuitickoint degepaumn, B Tom
uncne degepanbHblM 3akoHOM N239-D3 «O pbiHKE LLeHHbIX Bymar», HOpMaTUBHbIMM NPaBOBbIMM akTamu baHka Poccuum,
ba3oBbiM CTaHAAPTOM COBEPLIEHUA WHBECTULMOHHBIM COBETHWMKOM onepauui Ha ¢UHAHCOBOM pbiHKe WM ba3oBbim
CTaHAAPTOM 3alUMTbl MPaB U WHTEPECOB OM3UYECKUX W LOPUAMYECKMX AWUU, — nony4vateneih GUHAHCOBbIX YCAYT,
OKa3blBaeMbIX Y/NE€HAaMW CaMOpPEryiMpyembiX OpraHu3aumii B cdepe PUHAHCOBOrO pPblHKA, OObEeAMHAOLMX
WHBECTULMOHHBIX COBETHMKOB HauMoHaNbHOM accoumaummn y4acTHMKoB $oHA0BOro pbiHKa (HAYPOP), uneHom KoTopoi
ABnaeTcA VIHBECTULIMOHHBIA COBETHWK.

4. MOPAOOK OKA3AHUA YCNYT

4.1. NHamBuayanbHble MHBECTULMOHHbIE PEKOMEHAAUMM NPEeSOCTaBAAITCA TOMIbKO MOC/Ae NPOXOXAeHUA KaneHTom
npoueaypbl onpeaeneHnsa MHBecTMUMOHHOFO Npodunna. MHBeCTULMOHHBIN Npodub onpeaenseTca B Lenax obecneyeHns
COOTBETCTBUA WHAMBUAYANbHBIX WMHBECTUUMOHHBIX PEKOMEHZAUMWA OnMbITy, 3HAaHWAM, LUEeNAM U UMYLLEeCTBEHHOMY
nonoxeHuto KnveHTa.

41.1. VHBECTMUMOHHbIA COBETHMK HE OKasblBaeT YCAyrM Mo npeaocTaBieHutio UHAMBUAYANbHbLIX MHBECTULMOHHbIX
peKkomeHZauuin B cnyyae HenpegoctaBaeHma KaneHTom ceegeHuin ana onpegenenunsa MHeBectMumoHHoro npoouns, ambo
B C/lydae oTcyTCTBMA cornacua KnnenTa ¢ onpegeneHHbiM MHBECTULMOHHBIM COBETHUKOM MHBECTULMOHHBIM Npodunem.
41.2.  VHBecTMUMOHHDBIN Npodunb KameHTa onpeaenserca Ha OCHOBE CBEAEHMI, NONYYEHHbIX OT KAMEeHTa U yKa3aHHbIX
B AHKeTe ans onpegeneHva WMHBecTUUMOHHOro npoduna Knuenta no dopme MpunoxkeHuma 1 wam 2 K Mopagky
onpeaeneHUa WHBECTULMOHHOrO npoduna, pasmelleHHoro Ha CaiTe WMHBECTMLMOHHOFO COBETHMKA. AHKeTa AN
onpeaeneHna MHBECTULMOHHOTO npoduna KnveHta opopmaneTca KAneHTom B sneKTpoHHOM popme B JIMYHOM KabuHeTe.
KAnMeHT camocToATeNbHO HeceT OTBETCTBEHHOCTb 33 AOCTOBEPHOCTb AAHHON MHPOPMALMKN. NHBECTULMOHHDBIN COBETHUK
BnpaBe 3anpocuTb y KaneHTa AONOAHUTENBHYO MHbOPMALMIO ana onpeaeneHma MHBecTUUMOHHOro npoouna Knventa.
MoanucbiBaa AHKETY ANA onpefeneHns WHBECTULMOHHOIo npoduna, KNMeHT yBeAOM/IEH O pPUCKe MNpeaocTaBieHus
HeJoCTOBEpPHON MHbOPMaumMn ans onpeaeneHua ero MHBeCTUUMOHHOTO Npoduasa, KOTopoe MOMKEeT NoBaeYb 3a cobow
HeKoppeKTHoe onpeaeneHne MHBECTUUMOHHOrO npoduns.

Mo pesynbTaTtam aHanuMsa MHPopmaLmm, noaydyeHHon oT KnmeHTa, MHBECTUUMOHHBIN COBETHWMK cocTaBnseT B dopme
3NEKTPOHHOro AoKyMeHTa CnpaBKy 06 MHBECTUUMOHHOM npodune no dpopme MpunoxeHna 3 K Mopagky onpenenenHua
WHBECTUUMOHHOrO Npoduns, U pasmeLlaeT ee B JIMUHOM KabuHeTe KnneHTa.

Cornacve KnuneHta c onpegeneHHbiM MHBECTULUMOHHBIM Npoduaem npuHumaeTca MHBECTULMOHHBIM COBETHUKOM B BUAE
3NEKTPOHHOIo AOKYMEHTA, NOANUCAaHHOFO NPOCTOM 31eKTPOHHOM nognuckto KameHTta B cooteeTcTBum ¢ CornaweHnem ob
300. NMopareeprkaaa cornacve ¢ WMHBECTMUMOHHBLIA Npoduiem, KOTOpbiM onpegennn ana Hero WMHBECTULMOHHbIN
COBeTHUK, KnneHt:

. NOHOCTbIO COrALAETCA C onpeaeneHHbIM ANa Hero MHBEeCTULMOHHBIM Npodunem;

. NoATBEPKAAET Lean onpegeneHna MHBeCTULMOHHOIo Npoduns;

. NOATBEPKAAET, YTO €My MOHATHbI OrPaHWYEeHUsa NO BUAAM CAENOK U (GUHAHCOBBLIX WMHCTPYMEHTOB B €ro
MHBeCTMUMOHHOM Npodune;

. NOATBEPXKAAET, UTO OH YBEAOM/IEH O BO3MOMKHOCTM BO3HMKHOBEHWMA PACXOAOB Ha BbiMAATy BO3HarpaXkAeHwit

bpoKepy, ynpasaalowWemy, AOeno3nUTapuio, PerucTpaTopy, OPraHW3aTopy TOProBaAW, KAMPWUHIOBOW OpraHM3auuu,
KPeAMTHON OpraHM3aumMm 1 MHbIX PacXo4oB B CBA3W C UCNONHEHNEM NHAMBUAYANbHBIX MHBECTULMOHHbIX PEKOMEHAauni



B paMKax [loroBopa, a TaKKe Heobxo4MMOCTU UCNONHEHMA 06A3aHHOCTU MO ynaaTe HaoroB, KOTOPbIE MOTYT BO3HUKHYTb
NpM OCYLLECTB/IEHUN oOMepauuii € UeHHbIMM bymaraMM Ha OCHOBaHUM NPeAOoCTaBAEHHbIX WHAMBUAYANbHbIX
MHBECTULMOHHbIX PEKOMEHAALUNA;

. noATBEpP}KAAET, YTO OH yBeAOMJEH O MNpaBe Ha noJydeHWe WHPOPMALMM W MHBIX NpPaBax W rapaHTuAXx,
npepoctasnsembix MHBECTULLMOHHbIM COBETHUKOM B COOTBETCTBUU ¢ PepepanbHbiM 3akoHOM N246-P3 «O 3awmTe npas u
3aKOHHbIX MUHTEPECOB MHBECTOPOB Ha PbIHKE LLeHHbIX Bymary.

CornacoBaHHbIM UHBECTULMOHHBIM npodunb KaneHTa, pasmelleHHbi B JIMuHOM KabuHeTe KnueHTa, AeicTByeT B
OTHOLLEHUWN BCEX AOTOBOPOB Ha OKa3aHWe yCAyr MHBECTULMOHHOIO KOHCY/IbTUPOBAHMUA, 3aK/IIO4EHHbIX MexXay KnaneHTom
1 NHBECTULMOHHBIM COBETHUKOM, 0 MOMEHTA €r0 U3MEHEHUA.

41.3. B cnyyae Hecornacua KnueHTa C onpegesieHHbIM A Hero MHBecTUUMOHHbIM npodunem, MHBECTULMOHHDIN
COBETHUK He npegocTaBnseT Takomy KnumeHnty Ycnyrm no [orosBopy, CONpoBOXAaemble MNpefocTaBieHnem
NHauBMAYanbHbIX MHBECTULMOHHBIX peKoMeHZauni. MHBECTULMOHHDBIN COBETHUK B TaKOM C/lyyae BrpaBe PacTOPrHyTb
JoroBop B O4HOCTOPOHHEM MOPAAKE WUAU NPeaNoXUTb KAneHTy npeaocTaBuTb AONOAHUTENbHYO MHGOpMaumio ana
NoBTOPHOrO onpeaeneHna NHBeCTULIMOHHOIO Npoduns.

41.4. OnpegeneHHblit MIHBECTUUMOHHBIM COBETHMKOM U COrMNacoBaHHbIA KaveHTom WMHBECTUUMOHHbIN npodunb,
MHPopMaLMA O KOTOpom pasmelleHa B JInuHOM KabuHeTe KnveHTa, aelcTeyeT no onpegeneHvs MHBECTULMOHHbIM
coBeTHUKOM KnneHTy HoBoro MHBecTMUMOHHOrO npodunsa. OCHOBaHUAMK Ans nepecmoTpa MHBeCTULMOHHOro npoduna
MOFYT ABNATbCA Ceaylolime obcToaTeNbCTBa:

° M3MeHeHue ceedeHuin 0 KnueHTe, paHee npeacTasB/ieHHbIX KaveHTOm ana onpegeneHnsa MHBECTUUMOHHOMO
npoduaa, NepecmoTp OCYLLECTBAAETCA MO UHUUMaTUBE KaneHTa;
° M3MeHEHMA B 3aKoHoAaTenbctBo Poccuiickoi depepauun, B TOM YUCAE MPUMEHMMbIX HOPMATUBHBIX aKTOB

BbaHka Poccuu, a TakKe NpMMeHUMbIX TpeboBaHWIM Camoperyanpyemort opraHvM3auum, Y41eHOM KOTOpon ABAfeTcA
NHBECTUUMOHHbBIN COBETHUK, MEPECMOTP OCYLLECTBASETCA NO MHUUMATUBE MHBECTULLMOHHOIO COBETHMKA.

4.1.5. M3meHeHMe  VIHBECTUUMOHHOrO  nNpoduaa  NPOUCXOAMT  aHANOIMMYHO  MNEpPBMYHOMY  ONpeneneHuto
NHBeCcTUUMOHHOrO npoduna. Takoe MU3IMEHeHMEe MOXKeT ObiTb WMHULMUPOBAHO WHBECTUUMOHHBIM COBETHUKOM W
Knnentom. lo onpegeneHma MIHBECTULMOHHbIM COBETHUKOM U NoATBepxKaeHuA KaneHTom HOBOro MHBECTULMOHHOMo
npoounsa, MHBECTULMOHHBIN COBETHUK PYKOBOACTBYETCA AENCTBYHOLWMM MHBECTUUMOHHBbIM npodunem. B cayyae, ecam
KAneHT He ocywecTsnsetr AeWcTBUM MO  aKTyanAusauuu fAaHHbiX, VHBECTULMOHHbLIA COBETHUK CuYMTaeT paHee
onpeaeneHHblt KnneHty MHBECTUUMOHHBIV NPodurib NOATBEPKAEHHbBIM.

4.1.6. MNHBECTUUMOHHbBIN COBETHUK XPaHUT MHPOPMALMIO O paHee onpeaeneHHom MHBecTUUMOHHOM npodune KnneHTta
B TEYEHMeE CPOKa, YCTaHOB/IEHHOIO 3aKOHOAAaTeIbcTBOM Poccuiickoit ®eaepaumm.

41.7.  [doxogHocTb, yKazaHHan KaMeHTomM npu 3anosiHeHMmn AHKeTbl s onpeaeneHna MHBeCTULMOHHOro Npoduas, He
rapaHTMpyetca VIHBECTULMOHHBIM COBETHMKOM M HE CO34a€ET A1 HEro 0653aHHOCTU MO e AOCTUKEHUIO.

4.2. MHaMBMAYaNbHAA WMHBECTULUMOHHAA pPeKOMeHZauusa npepoctaBaseTcs KAMeHTy B COOTBETCTBUM €
MHBECTULMOHHBIM Npodunem, onpeseneHHbIM gNa Hero B pamkax [orosopa.
4.3 MHOMBMAYaNbHAA WMHBECTULMOHHAA pPEeKOMEeHZAUMS NpejocTaBAAeTcs  YNoJHOMOYEHHbIM  PaboTHUKOM

MHBECTULUMOHHOTO COBETHMKA, B 0BS3aHHOCTM KOTOPOrO BXOAWT OCYLLECTB/IEHWE AEeATe/IbHOCTU NO WUHBECTULMOHHOMY
KOHCY/IbTUPOBaHWUIO, B TOM 4YMC/le NOCPeACTBOM NPOrpaMmbl aBTOKOHCY/IbTMPOBaHWA, NO3BOAIOWEN Ha OCHOBe
33[aHHbIX YCNOBWUIA aBTOMATM3MPOBAHHbIM CNOCOBOM C OrpaHMYEeHMEM Yy4yacTMs YenoBeKka COopom M BBOAOM
MHPopMauMM B JaHHble Mporpammbl  GOpPMMPOBATb M NPeAoCcTaBAATb  WMHAMBUAYyaNbHble WHBECTULLMOHHbIE
pekomeHZauuu.

4.4, MHaMBMAYaNbHAA MHBECTULMOHHAA PEeKOMeHZaumsa npefocTaBaseTcd B (opmMe 3/1eKTPOHHOTro [OKYMEHTa,
coAeprKallero HaMmeHoBaHue «MHAMBUAYaNbHAA MHBECTULMOHHAA PeKOMeHAaUMA, NpPeaoCTaBAAETCs B COOTBETCTBUM C
WHBECTUUMOHHbIM MPOPUAEM KAMEHTa», W MOAMWUCHLIBAETCA MNPOCTOM 3/1EKTPOHHON MoAnucbilo UHBECTULMOHHOTO
COBETHMKA.

4.5, NHaMBMAayanbHasa MHBECTULMOHHAA PeKOMeHZaUMsA Hanpasasetca KAMeHTy ¢ MCNo/ib30BaHMEM 3/1EKTPOHHOM
noyTbl MHBECTULMOHHOTO COBETHWMKA, YKasaHHoM B n.2 lMpunoxeHua 3 K [orosopy, a Takke pasmelLaerca B JIMYHOM
KabuHeTe KnuneHTa. B cnyyae Bbibopa KaMeHToM fononHUTenbHoro cnocoba nosydeHus Yeayr no [LoroBopy nocpeacTsom
mecceHaxKepa Tenerpam, npepocTasneHve WHAMBUAYANAbHOM WHBECTULMOHHOM pPEKOMEeHAAUMWM A0MOJHUTENIbHO
OCYLLUECTBAAETCA C WCNO/Ib30BaHMEM MmecceHgyKkepa Tenerpam. B 3atom ciayyae KnameHT o06s3yeTca obecneunTb
BO3MOHOCTb NOJIy4YeHMsa YCayr TakMm Cnocobom, a MMEHHO - YCTaHOBUTb M MCMOAb30BaTb MPorpammy/npunoxkeHue
Tenerpam Ha CBOEM 3/1IEKTPOHHOM YCTPOICTBE, MPM 3TOM MoJsiyyeHune YCayr ¢ Mcnoib3oBaHMEM MecceHaxKepa Tenerpam
He MoKeT bbITb MCNoNb30BaHO 6e3 npegocTaBaeHua MHAMBMAYaANbHON WMHBECTULMOHHOM pekomeHZauum B dopme
3N1eKTPOHHOIO AOKYMEHTA C UCNONb30BaHMEM INIEKTPOHHOM NoYTbl KameHTa.

4.6. MHBECTULMOHHBbIA COBETHMK OKasblBaeT YCAYrM NO WMHBECTULMOHHOMY KOHCYIbTUPOBAHWUIO B OTHOLWIEHWUM
HEeOorpaHWYeHHOro MepeyYHn LEeHHbIX Bymar, caenok c LeHHbIMM Bymaramu, SOrOBOPOB ABAAKOLWMXCA NPOM3BOAHLIMM
$UHAHCOBLIMM MHCTPyMeHTamu. B cnydae npepoctaBneHna MHAWBMAYANbHON WMHBECTULMOHHOW pPeKoMeHZauuu o
nprvobpeTeHnn LeHHbIX Bymar, npeaHasHaueHHbIX ANA KBAAMGUUMPOBAHHbLIX MHBECTOPOB, UM 3aKNOYEHUN JOFOBOPOB,
ABNAIOLLMXCA NPON3BOAHBIMU GUHAHCOBLIMU MHCTPYMEHTaMK, He NogaexKawpmm cyaebHoi 3awmTte, MHBECTULMOHHDBIN
COBETHMK yBeaomnseT KauMeHTa O TOM, YTO TakuMe GUHAHCOBble WHCTPYMEHTbl BAEKYT MOBbIWEHHbIE PUCKK, NyTem



BK/OYEHUA B MHAMBMAYANbHYIO WMHBECTUUMOHHYIO PEKOMEHZAUMIO CCbIIKM Ha COOTBETCTBYlOWME CcTpaHuupbl Caita
MNHBECTULMOHHOIO COBETHMKA, COAepKaLLMe YKa3aHHY MHGOopMauuio.

4.7. MNHBECTUUMOHHDBIN COBETHUK He npeaocTaBnseT KnmeHty MHAMBUAYaNbHbIE MHBECTULLMOHHbIE PEKOMEHZALMN B
OTHOLLEHNWN HECKO/IbKMNX CAENOK C GUHAHCOBLIMU MHCTPYMEHTAMM (33 UCKAOYEHNEM NHAMBUAYANbHBIX NHBECTULMOHHDBIX
peKoMeHZauuni, npesycMaTpMBAlOWMX aNbTepHATUBHbIE AEWCTBMSA NO COBEPLEHUID CAEeNOK €  (GUHAHCOBbLIMM
WMHCTPYMEHTaMM), KOTOpble MO OTAE/NbHOCTM XOTA M COOTBETCTBYIOT WMHBecTUuMoHHOMY npodunto KameHTa, HO B
COBOKYMHOCTW HE COOTBETCTBYIOT YCTaHOBNEHHOMY MHBECTULMOHHOMY Npoduto.

4.8. NHpopmauma, yKkasaHHaA B MHAMBMAYANbHOW MHBECTULLMOHHON PEKOMEHAALMM, aKTyaIbHA UCKAOYUTENBHO MO
COCTOSIHUIO Ha A[aTy npeaocTaBAeHMA  Takon WHAMBMAYaNbHOM MHBECTULMOHHOM peKomMeHAaLMu, eciu B
NHaMBMAYyanbHOM WMHBECTULLMOHHON pPEKOMEHAALUMW He YKaszaHOo WHoe, NMbo WMHOM CpPOK AencTBMA credyet U3 ee
cogepKaHua. MHaMBMayanbHas MHBECTUUMOHHAA PEKOMEHZALMA MOMKET NpeaycMaTpuBaTb CrneuManbHblii CPOK ee
OEUCTBUA UM MOPAAOK onpeaeneHns Takoro cpoka. CPoK AenCcTBMA MOXKET UCYMCAATLCA U (MM) NpeKpawaTtbea npu
HacTynaeHun/HeHacTynneHnun cobbiTvsA, OnNpeAeseHHOro B COOTBeTCTBylowehd WHAMBUAYaNbHON WHBECTULMOHHOM
peKkomeHZauunu.

4.9, OnuncaHne PUCKOB, CBA3AHHbIX C BK/IOYEHHbIMW B UHAMBUAYAIbHbIE MHBECTULMOHHbIE PEKOMEHAALMM LEHHbIMM
bymaramu uam npousBoaHbIMU GUHAHCOBLIMM MHCTPYMEHTAMM, CAENKAaMM C LLeHHbIMKW BymaraMu U (Man) 3aKN04eHnEM
[OrOBOPOB, ABNAOLWMXCA MNPOU3BOAHBLIM (GUHAHCOBLIM MHCTPYMEHTOM, NybauKytloTca Ha Caite MHBECTUUMOHHOrO
COBETHMKA.

4.10. Ycnyra, ykasaHHas B n. 3.1.1. [oroBopa, fABAAETCA YCAYrol no nNpeaoCTaB/EHUIO eAMHOPA30BOM
NHanBMAYyanbHON MHBECTUMLMOHHON pekomeHaaLumMi. Ycayra okasbiBaeTca MHBECTULMOHHbIM COBETHUKOM B AaTy ONaThl.
Obbem UM copepiKaHue onpenenatoTca MHBECTULMOHHBIM COBETHMKOM CaMoOCTOATeNbHO. [pegoctaBneHne w (uam)
nognucaHne CTopoHaMu Kakux-Mbo AOKYMEHTOB B AOMNOJIHEHUE K NpeacTaBieHnio MHAMBUAYaNbHON MHBECTULUMOHHOM
pekomMeHZauMu, noaTeepKAaroWmMx GakT HagNexKallero okasaHua Ycayrv, B TOM YUC/ie aKTOB 06 OKasaHHbIX yCayrax, He
Tpebyetca. Ycayra ABnseTca Hagnexalle oKasaHHOM U NpuHATON KnveHTom, ecnun B TedeHue 3 (Tpex) paboumnx aHen c
MOMEHTa MpeaoCTaB/leHnA eaAnHOopa3oBol WHAWBUAYaNbHON WMHBECTULMOHHOW peKoMeHZauui KaueHT He 3asBun
MOTMBMPOBAHHOTO BO3PAXKEHWUA HA KA4eCTBO M 06 bEM TaKUX YC/IYT NyTeM OTNPABKM COOTBETCTBYHOLLEro 0bpaLLeHns yepes
JIN4HbIV KaBUHET UM SNEKTPOHHYHO NMOYTY MHBECTULIMOHHOTO COBETHMKA, YKa3aHHyto B [lorosope.

4.11.  Ycnyra, ykasaHHas B n. 3.1.2. [lorosopa, fBnseTcA abOHEHTCKOM yCyroi no npesocTaBieHuto Nepuoauyeckmx
NHAMBUAYANbHBIX MHBECTULMOHHBIX PEKOMEHZALMIA, OKa3biBaeMOM HAa OCHOBE BHeCeHWs KAMeHTOM nepuoamyeckux
nnatexen. [ehctBue Takon Ycnyrm HauyumHaetTcs B gaty onaatbl. [epuon aboHeHTCKoro ob6cnyXuBaHuA Mo
npepocTaBneHnto MHAMBUAYaNbHbIX MHBECTULMOHHBIX PEKOMEHAAUMI yKasbiBaeTcs B Tapudax (ganee — Mepuog). Mo
OKOHYaHWM OMNJIAYEHHOTo Neproaa NpeaocTasaeHre Yeiyrm aBTomaTMYecky NpPoaieBaeTcs Ha CAeayoWwmnin aHaNorMYHbIA
Mepuod. KnmeHT 06s3aH BHOCUTL MATEXM MO TAaKOM Ycayre BHe 3aBMCMMOCTM OT Toro, 6bi10 A BocTpeboBaHO UM
COOTBETCTBYIOLLEE WUCNOSIHEHME. HeobxoaMMoCTb HanpaBneHus KaveHTy WHAMBUAYaNbHbIX  MHBECTULMOHHbBIX
peKomMeHZauuii, NepuoanYHOCTb MX HaMpaB/ieHus, UX 0BbeM WM UX cofepKaHue onpenenatTca MHBECTUUMOHHbIM
COBETHUKOM CamocCToATeNbHO. [lpefoctaBneHne M (Mam) noanucaHve CTOPOHAMM KaKUX-IMBO [LOKYMEHTOB B
[OMNOJIHEHME K NPeACTaBNeHU0  UHOMBUAYANbHbIX MHBECTULMOHHBIX PEKOMeHZauui, noatsepxaatowmx ¢akrt
Hag/1eXKallero okasaHusa Ycayru, B TOM YMC/e akTOB 06 OKasaHHbIX ycayrax, He TpebyeTca. Yciyra ABAseTca Hag/exalle
OKa3aHHOM U NpuHATON KnneHTom, ecnun B TeyeHue 3 (Tpex) paboumnx gHel ¢ MOMEHTa OKOHYaHuA MNepuoga KnneHT He
3afBU1 MOTMBMPOBAHHOIO BO3PAXKEHWA Ha KAYyecTBO M 0ObEM TaKMX YCAyr MyTem OTNPaBKM COOTBETCTBYHOLLENO
obpalleHuns yepes JINYHbIN KaBUHET UK 3NEKTPOHHYIO NOYTY MHBECTULMOHHOIO COBETHUKA, YKa3aHHyio B [Jorosope.
4.12. Ycnyra, ykasaHHas B n. 3.1.3. [orosopa, fBAAeTcA eaAuMHopasoBol Ycayroit no Peb6anaHcuMpoBKe
MHBECTMUMOHHOTO nopTdena 6e3 npepocTasneHna Ycayrm  MoHUTOpUHT  nopTdensa. Ycayra oOKasbiBaetca
MHBECTULUMOHHBIM COBETHMKOM B TeuyeHMe [AByX pabouux AHel c  Jdatbl onnaTbl YCAYTM UM NpeLocTaBieHun
MHBeCcTMUMOHHOTO nopToens KnnmeHTom. WHBECTUMUMOHHBLIM nopToens MoxKeT b6biTb npegocTaBneH KnneHTom
MHBECTUUMOHHOMY COBETHMKY NocpeAcTBOM JIMYHOrO KabuMHETa WM 3/1IEKTPOHHOW MnoyTbl B BMAe ¢alina (daiinos) B
¢dopmate PDF mnam Excell. B cnyyae HepoCTaTOMHOCTM ANA aHAAM3a, C TOYKKU 3peHuA MHBECTMUMOHHOIO COBETHMKA,
npesocTaBneHHo KaMeHToM MHPOpMaumMuM, OH MMEET MpPaBoO 3anpocuTb Yy KAWeHTa YTOYHALWY MHPopMauuio.
MpepocTasneHve u (Mamn) noanucaHve CTOPOHAMWM KaKUX-IMOO [OKYMEHTOB B AOMOJHEHWE K NpeacTaB/eHuIo
NHAMBUAYaNbHON MHBECTULMOHHOW PEKOMeHAaUMW, NOATBEPNKAAIOWMX GaKT HaL/IeXKaLLero okasaHua Ycayrv, B TOm
yncne akToB 06 OKasaHHbIX yCayrax, He TpebyeTcs. Ycayra ABnseTca HaanexKalle OKasaHHOW W NpuHATON KaneHtom, ecam
B TeuyeHue 3 (Tpex) paboumx AHEN C MOMeHTa npepgoctasBneHua Ycayrm B ¢opme NHAMBUAYANbHON WMHBECTULLMOHHOWN
pekomeHZaumMn KNMeHT He 3a8BUI MOTUBMPOBAHHOIO BO3PaXKEHWA Ha KAuyecTBO M 06bEM TaKMX YCAyr NyTeM OTNPaBKM
COOTBETCTBYIOLLErO 0b6palleHMa 4Yepes JIMYHbIA KabUHET MAM 3NEeKTPOHHYH NouTy MHBECTMUMOHHOTO COBETHUKA,
YKasaHHyto B [lorosope.

4121. Bo wusbexkaHMe COMHeHMI, WMHBECTUUMOHHbLIA COBETHMK He YMNOJHOMOYEH YNpaBaATb MHBECTULMOHHbIM
noptdenem KnneHta n/mam Kaknm-amb6o obpasom AencTBOBaTb B OTHOLEHUN MHBECTULMI KAMEHTA OT CBOETro MMeHU Uan
oT umeHu KnuenTa.

4.13.  [1o MOMEHTa UCTeYEeHMA CPOKa AencTBuA UHaMBUAYanbHONW MHBECTULUMOHHON peKoMeHAaLMn MHBECTULMOHHDIN
COBETHMK BMpaBe OCYLECTBUTb OT3blB MHAMBUAYANbHON MHBECTULMOHHOM PEKOMeHAauuu nyTemM HanpaBaeHus
yBegomneHusa KaveHty B ¢opme u cnocobom, KOTOpbiM paHee 6blna npegocTaBieHa OT3biBaemas MHAMBMAyanbHan



WHBECTUUMOHHaA pekomeHaauma. C MomeHTa HanpasneHns MHBECTULMOHHbIM COBETHUKOM yBeAOMNEHMA 06 OT3biBE,
NHauBMAayanbHas MHBECTULMOHHAA PEKOMEHAAUMA ABNAETCA HeaKTyalbHOW M NpeKpaLLaeT CBOE AelicTBUe.

4.14. B cnyyae npepoctaBieHnsa WMHBECTULMOHHbIM COBETHMKOM MHGOPMAUUM O (GUHAHCOBbLIX MHCTPYMEHTax W
CAEeNKax C HUMM, He aastoleincs NHAMBMAYANbHOW MHBECTULMOHHOM peKoMeHZaLMen, KOoTopas, O4HAKo, pasyMHO
MOeT OblTb BOCNPUHATA B KayecTBe TaKOBOM, WMHBECTULMOHHbIA COBETHUK WHPOPMUPYET AULO, KOTOPOMY
npeaocTasnseTca Takas MHPopmauus, nyTem NpeaocTaBNeHua aAucKnermepa: «[aHHaa MHbopmauma He sBAAETCA
WMHAMBWUAYANbHON MHBECTULMOHHOW peKOMEHZALMEN Y.

4.15. B uenax npenoTBpalleHMs KOHQIMKTA WMHTEPECOB MEXAY WMYLECTBEHHbIMU W APYTMMW  MHTEpecammu
NHBECTUUMOHHOIO COBETHMKA U ero apdnAMPOBaHHbIMK ML@AMWN U KNMEHTa M ANA YMEHbLUEHWNA BO3MOXKHbIX HEFaTUBHbIX
nocneAcT8uUi TaKoro KOH@AMKTA MHTepecoB, MIHBECTULMOHHbIN COBETHUMK B CBOEN MPOPEeCcCMOHANbHON AeATeNbHOCTH,
cBA3aHHOMW ¢ JloroBopom, 06s3yeTcA cobaogatb 6e3yc/NoBHbIM MNPUHLMN NpUoOpUTETa MHTepecoB KaueHTa Hag
COBCTBEHHBIMM MHTEPECAMM U NPUHLMUMBI PAaBHOTO M CMPaBeA/IMBOrO OTHOWEHUA K KnneHTam. KnneHT noatseprkaaert,
yTo yBeAOM/IEH 06 WCTOYHMKAX BO3HWKHOBEHMS W 0b6LWem XapaKTepe KOHQ/IMKTa WHTepecoB WMHBECTULMOHHOMO
CcoBeTHMKA M KnueHTa, BO3HMKalOWEro npuM OKasaHuu Ycayr, B CcAyvyae npegoctasneHva WHameuayanbHowm
WHBECTULUMOHHOW peKoMeHZaUnKn, CoAeprKallelt onucaHue LEeHHbIX bymar, cAenoK ¢ HUMMK, ecnn MHBECTULMOHHBIN
COBETHUK BAZeeT TaKUMU XKe LIeHHbIMW Bymaramu uav HamepeH COBEPLIMTb C HUMU CAENKY; B C/y4ae 3aK/4veHus
MNHBECTULUMOHHBIM COBETHUKOM [AOFOBOPOB C TPETbMMW MLAMMK, NPesyCMaTpuBaloWmMX BbIMAATy BO3HArpaXKAeHUi 3a
npepoctasneHne  KnneHtam  UHAMBUAYANbHbIX  WMHBECTULMOHHBIX  PEKOMEHAAUWI; B CAyvae  3aK/oyeHuA
MHBECTULUMOHHBIM COBETHUKOM [OFOBOPOB C TPETbUMW AULAMM, NPeAyCMaTPUBAOWMX BbINAATy BO3HArpaxaeHus
MNHBECTUUMOHHOMY COBETHUKY U (MNM) NpenocTaBfieHNEe MHbIX MMyLLecTBeHHbIX 6nar v (Mnm) ocBoboxpeHue oOT
06A3aHHOCTM COBEPLWMTbL OnpedeneHHble AeNCTBUA, B C/lydae coBeplueHuAa KaveHTamu aenctBuin, npeaycmMoTpPeHHbIX
NHaMBMAYyanbHOM WMHBECTULIMOHHOW PEKOMEeHZAuMen; B cnyvyae npeaoctaBneHua UHAMBMAYaANbHbIX UWHBECTULMOHHDIX
pekoMeHAaLMN, CoAepKalmX OonMcaHue LLeHHbIX Bymar, cAeNoK C LeHHbIMWU Bymaramu, sMUTEHTOM MAKM 06A3aHHbIM
NIMLOM MO KOTOpbiM fBAAeTcA adduampoBaHHoe nnuo WMHBECTULMOHHOTO COBETHMKA; B C/y4Yae NpenocTaBfieHuA
NHauBMAYaNbHbIA  WHBECTULMOHHBIX PEKOMEHAALMI, COAep)KallMx OnucaHue CAEeNOK C  UeHHbIMM Bymaramu,
KOHTpareHTaMm KavMeHTa No KoTopbim 6yayT ABNATbcA adpdpuampoBaHHble anua MHBECTULMOHHOIO COBETHMKA, UIN ecin
YKasaHHble caenku byayt cosepwaTbcA nNpu ydyactum apdunnposaHHbIX Anu, MHBECTULMOHHOTO COBETHWKA; B WHbIX
C/ly4anx, Korga nNpu OCyLLeCTBNEHUM AEeATENbHOCTU MO MHBECTULMOHHOMY KOHCY/NbTMPOBAHUIO, MO Pa3yMHOW OLEHKe
MNHBECTULUMOHHOIO COBETHMKA, BO3HUKAET UN MOMKET BO3HUKHYTb KOHOAMKT MHTepecoB. Mpu aTom MHBECTULMOHHDBIN
COBETHUK MPUHUMAET BCe Heobxogumble Mepbl MO BbIABNEHUIO W KOHTPOAKO KOHO/IMKTA WMHTEPECOB, a TaKke Mo
npesoTBPaLLEHUIO €r0 MOCNeACTBUA B COOTBETCTBMM [1paBuiaMu BbIABNEHUA U KOHTPOAA KOH(AMKTOB MHTEPECOB Mpu
OCYLLECTBNEHUN  AEATEe/IbHOCTM N0  WMHBECTULMOHHOMY  KOHCYy/AbTMpoBaHuto B ObwectBe € orpaHUYeHHOM
OTBETCTBEHHOCTbIO «BUTKOraH», OAHAaKO B CUAy ocyuiectBneHuA WIHBECTULMOHHbIM COBETHMKOM AeATENbHOCTM MO
WHBECTULUMOHHOMY  KOHCY/NIbTUPOBAHMIO, Hannumsa Yy WMHBECTULMOHHOIO COBETHWMKA MapTHEPOB, KOHTPAreHToB,
apdmnmpoBaHHbIX NKL, ANA KOTOPbIX MHBECTULMOHHbLIA COBETHUK MOMKET OCYLLEeCTBAATb YCAyrn, WMHBECTULMOHHbIN
COBETHUK MO OOBLEKTUBHBIM U HE3aBUCALMM OT BONN U AEUACTBUA MHBECTULUMOHHOIO COBETHUKA MPUYMHAM MOXKET He
npefoTBpPaTUTb BO3SHUKHOBEHME M3 YKa3aHHbIX MCTOYHUKOB KOHOAMKTA MHTepecoB ¢ KaneHTom. KaveHT noatseprKaaer,
4YTO 03HaKoMMACA C MpaBuaammM BbIABAEHUA N KOHTPOAA KOHOIMKTOB MHTEPECOB MPU OCYLLECTBNEHUN AEeATeNIbHOCTU NO
WHBECTULUMOHHOMY KOHCY/IbTMpPOBaHMIO B O6LLecTBe € OrpaHWYEHHOM OTBETCTBEHHOCTbIO «buTkoraH» Ha Cainte
MHBECTUUMOHHOIO  COBETHMKA, C MHObOPMauUMeld O BO3MOMHOCTM  BO3HWMKHOBEHWA  KOHQAMKTAa UHTEpecos
MHBECTUUMOHHOIO COBETHUKA M KnneHTa, MCTOYHMKAX €ro BO3HWMKHOBEHMA W ero obwem xapakTepe KOHOAMKTA
MHTEpPecoBs.

4.16. Ycnyra, ykasaHHas B n. 3.1.4. [loroBopa, ABnsetca Ycayrol no coctaBfieHuto JiInuHoro ¢puHaHcoBOro naaHa. B
Lenax Mofy4yeHua ycayrm no CocTaBAeHWto JIMYHOro ¢GUHAHCOBOro niaHa KAuMeHT nyTem aHKeTMpoBaHuA B JIMYMHOM
KabuHeTe npepocTasnsetT MHOOPMAUMIO AN ONTUMM3ALMM [OXOA0B M pacxonos KAvMeHTa B COOTBETCTBUM C LLENAMM,
onpegeneHHbiMn KaveHTom. JIuHbIM GUHAHCOBBIM NaH YYUTLIBAET FOPU3OHT (CPOK) NAAHMPOBAHMA, ONpeseeHHbIN
KNAMeHTOM 1 coaepkuT TakMe MOKasaTeNun, Kak aHaau3 A0X040B W PacxoLoB, UX ONTUMM3ALUMA, COCTaBNeHNe BroaKeTa,
onpefeneHve pasmepa HaAKOMJIEHUM, MOUCK BapWaHTOB MOJyYeHMA AOMNOAHUTENbHOrO A0X04a, MHoe. Ycayra no
cocTaBfieHnto JInyHOro GMHAHCOBOIO NNAHA He ABAAETCA YCYroM Ha0rOBOro KOHCY/IbTUPOBaHUA. [InA nonyydeHus Ycayrm
MHBECTUUMOHHDBIN COBETHMK BMpaBe 3anpalivBaTb AONOJHUTENbHYIO MHOOPMALMIO, KOTopasa pasymHo Tpebyetcs ana
KauyeCTBEHHOro NpeAocTaBAeHMA pesyabTaTta Ycayrn. Ycayra He AsnsaeTtca Ycayro no npefoctaBaeHnio MHAMBUAYaNbHbIX
WHBECTUUMOHHBIX PEKOMEHAALMIN M He COMPOBOXAAETCA npenocTaBieHnem WHAMBUAYANbHBIX MHBECTULMOHHbIX
pekomeHzauui. CpoK okasaHuA ycayrm — 5 pabounx aHen ¢ gatbl onnatel U nNpegocTasneHns KnneHtom nHdopmaymm
ANA npepocTasneHua Yenyru. PesynbTat ycayru npegocrasnaetca KnneHty B JInuHom KabuHeTe KaneHTa n HanpasaseTca
Ha 371eKTPOHHYI0 nouTy KnreHTa. O6bem u cofeprkaHune onpeaenatoTca MHBECTULMOHHBIM COBETHUKOM CaMOCTOATENbHO.
MpepoctasneHne n (uam) nognucaHne CTOPOHAMMU KaKUX-NMOBO AOKYMEHTOB B AOMOJIHEHME K MpeAcTaBAeHUto YCayru
JInyHoro ¢uHaHCOBOro nnaHa, noAaTeepXAalowmx GaKT Hag/neKallero okasaHusa Ycayru, B TOM 4ucne aktos 06
OKa3aHHbIX ycayrax, He TpebyeTca. Ycayra ABAseTcA Hag/eXxalle OKasaHHOW M NPUHATOM KaneHTom, ecam B TedyeHue 3
(Tpex) paboumnx aHel c MOMeHTa npeaocTaBaeHna Ycnyr KAneHT He 3aaBU MOTUBMPOBAHHOMO BO3PAXKEHUs Ha KauyecTBo
M 06bEM TaKOM yCAyrv nyTem OTNPaBKM COOTBETCTBYHOLLErO 0bpaLLeHns Yepes JIMUYHbIN KaBUHET UK SNEKTPOHHYIO NOYTY
MHBECTUUMOHHOIO COBETHUKA, YyKasaHHyto B Jlorosope. [lpegoctaBneHve JIM4HOro (GUHAHCOBOrO MJaHa He
ConpoBoOXKAaeTca NpesocTasieHmem NHAMBUAYaNbHOM MHBECTULMOHHOM PEKOMEHAALMN.



4.17. Cnocobamu obmeHa coobLieHnamn mexay CTOpoHaMU ABNAKOTCA:

. JINYHbIA KabuHeT. CTOPOHbI MPWU3HAOT JIMYHBLIM KabWHET OCHOBHbLIM (MPUOPUTETHLIM) Crocobom obmeHa
coobueHnamm mexay CTopoHamu (KaHaiom CBs3n);
° dneKkTpoHHana noyta. ObmeH coobleHuamn mexay CTopoHamuM MO 3/NEKTPOHHOW MouYTe NPOU3BOAUTCA C

MCMNo/Ib30BaHMEM ajpeca 3/IeKTPOHHOM nouTbl KineHTa, yKkasaHHOro B AHKeTe KaneHTa M afpecoB 31E€KTPOHHOM NoYTbl
MNHBECTUUMOHHOIO COBETHUKA, YKa3aHHbIX B [MpunoxkeHun 3 K [lorosopy.

° MNouToBas cBA3b.
5. NOPALOK PACYHETOB
5.1 CTOpOHbI onpeaenatoT ueHy Ycnyr ucxogs us suaa v NMepnoga okasaHWA ycayr, ykasaHHbIX B Tapudax.
5.2. Onnata Ycayr, ykasaHHbix B n.n. 3.1.1., 3.1.3. n 3.1.4. [loroBopa, OCyLLeCTBAAETCA eANHOBPEMEHHbIM aBAaHCOBbLIM

naaTexXom B pasmepe, NpeaycMmoTpeHHom Tapudamu.

5.21. Onnarta Ycayr, yKkasaHHbix 8 n. 3.1.2. [loroBopa, OCyLLECTB/AETCA aBaHCOBbIMM MaaTEXamu, NPeacTasiftowmMmm
coboit aboHeHTCKyt0 NAaTy 3a NpegocTasaeHue Ycnyru 3a MNepuoa, ncumcnsaemblii co AHA onnaTbl YCAYrn B COOTBETCTBUM C
Tapudamun. Pasmep nnatexka KauveHta 3a [Mepuos ABNSETCA MNOCTOAHHOM Be/IMYMHOM, He 3aBucAWel oT obbema
daKTMYECKN NonydeHHbIX Ycayr. KaneHT cornawaercs, 4To nocsie nepsoi onnaaTtbl YCnyru, CNMcaHne AeHEeXHbIX CPeacTB
3a npoaseHue oOKalaHuuAa YcayrM Ha nociedylolwmii aHanoruuyHbli Mepuvod, COrnacHo AencTsyloWwMM Ha  aaTy
npuobpeteHus Ycnyrn Tapudam, O6yaeT NnpoucxoamTb aBTOMaTUYECKM ¢ BaHKOBCKOM KapTbl KnnveHTa, ¢ KOTOpoW 6bin
OCyLLEecTBNEH NepBOHaYa/bHbIM NaaTex. 3a 3 (Tpy) KaneHAapHbIX AHA 40 aBTOMATUYECKOro CNMCaHMA AeHeXHbIX cpeacTs
KnveHTy HanpasnseTcA COOTBETCTBYOLWEe yBefoMIeHNe B JINUYHbIN KabUHET, Ha SNEKTPOHHYIO MOYTY U B MecceHaxep
Telegram (npu MCNoNb30BaHUM €ro B KayecTBe cpeactsa CBA3M no [orosopy). Ans OTKAHOYEHMS aBTOMATUYECKOro
nnaTexa 3a Ycnyru, ykasaHHole B n. 3.1.2. JloroBopa, U 0TKasa OT TaKol ycayrun, KnmeHTt He no3aHee, yem 3a 24 yaca go
OKOHYaHWA onnaveHHoro lNepuopaa, AO/MKEH M3MEHWUTb HACTPOMKKM JIMYHOrO KabuHeTa (Npodusib-HaCTPOMKU-CNMCOK
TapudoB-OTMEHUTb MNOAMMUCKY) WMAM B TOT KE CPOK HanpaBuUTb WMHBECTULMOHHOMY COBETHMKY COOTBETCTBYHOLLEE
yBe4OM/IEHME HA I/IEKTPOHHYHIO NOYTY, YKa3aHHyo B [MpunoxeHnn 3 Kk Jorosopy.

5.2.2. B cnyyae otkasa KaumeHTa oT nosnyyveHusa Ycnyru, ykasaHHoi 8 n.n. 3.1.1., 3.1.3. nan 3.1.4. [loroBopa go ee
nonyyexHusa, KnveHT BnpasBe HanpasuTb WMHBECTULMOHHOMY COBETHUKY NOCPeAcTBOM JIMYHOTrO KabuHeTa waM Ha
SNEKTPOHHYIO MOYTY, yKalaHHyo B MpunoxkeHun 3 K Jorosopy, TpeboBaHMe O BO3BpaTe NpeAonaayeHHbIX AEHEXHbIX
cpeacTs. Bo3BpaT AeHeXHbIX CPeACcTB OCYLLECTBAAETCA C Y4ETOM NOoOXKeHMI n. 5.2.6. orosopa.

5.2.3. B cnyyae oTkasa KnmeHTa oT nonydeHua Ycayru, yKasaHHol B n. 3.1.2. [joroBopa, A0 ee noayyenus, KaneHt
BMNpaBe HanpasBuTb WMHBECTULMOHHOMY COBETHWKY MOCPeACTBOM JIMYHOrO KabuMHETa MAM HA SNEKTPOHHYK MOuTy,
yKasaHHyto B lMpunoxkernun 3 Kk [orosopy, TpeboBaHWe O BO3BpaTe Mpefon/avyeHHblX AeHexHblx cpeacts. Bosspat
OEHEXHbIX CPeaCTB OCYLLECTBASETCA C Y4eTOM NonoKeHmn n. 5.2.5. u n. 5.2.6. Jorosopa.

5.2.4. B cnyyae oTkasza KnuneHTta oT nosnyyvenus Ycayrm, yKasaHHoi B n.n. 3.1.1., 3.1.3. n 3.1.4. JoroBopa nocne ee
NoNlyYeHUA, He CBA3AHHOIO C HEUCMONHEHUMEM WAN HeHagjexalmm WUcrnonHeHvem obasatenbcts MHBECTULMOHHBIM
COBETHMKOM, BO3BpaT NpeAon/iayeHHbIX eHEeXHbIX CpeaCcTB He MPOM3BOAMUTCA.

5.2.5. B cnyyae oTkasa KauveHTa oT nonaydeHus Ycayru, ykasaHHo B n. 3.1.2. [oroBopa, He CBSI3aHHOMO C
HEUCNOJIHEHWMEM WAM HeHag/IeXxallMm McnosHeHnem o06:A3aTenbcts MIHBECTULMOHHBIM COBETHMKOM, MOC/Ae Havana
nosyyeHua Takon Ycayru, KnveHT BnpaBe HanpaBuTb WMHBECTULMOHHOMY COBETHWMKY TpeboBaHWe o BoO3BpaTe
npefonnavyeHHblX AeHeXHbIX cpeacTs. Takoe TpeboBaHWe HanpasaseTcA MHBECTULMOHHOMY COBETHUKY Yepes JIMYHbIN
KabMHET M Ha SNEKTPOHHYIO NOYTY, YKazaHHyto B MNpuaoxeHnn 3 K [lorosopy. [JaToil OKOHYaHWA NpeaocTaBaeHus Ycayrm
bynet ABNATbCA AaTa nosayvyeHus MHBECTUUMOHHbIM COBETHMKOM TpeboBaHMA O BO3BpaTe AEHEXHbIX cpeacTs. Pacuet
CYMMbl, MoA/fieXKallei BO3BpaTy, OMNpenenseTcs C y4yeTomM crepylolero: B cayyae, ecim TpeboBaHWe O BoO3BpaTe
OEHEXHbIX CpeacTB NoJlydeHO B TeyeHWe 5 (MATWM) KaneHZapHbIX AHelV ¢ AaTbl onaaTbl YCAyru, AeHexkHble cpeacTtsa
BO3BpalatoTca KnneHty B nonHoMm obbeme, ¢ y4eTOM NONOXKeHMN n. 5.2.6. [loroBopa. B ciyyanx, Korga TpeboBaHue o
BO3BpATe AOEHEXHbIX CPeACTB Nojay4yeHo nocne 5 (nATM) KaneHAapHbIX AHeW ¢ AaTbl onaatbl Ycayru, Bo3BpaT
npesonaavyeHHbIX AEHEXKHbIX CPEACTB He NPOU3BOANTCS, ecv B Tapudax He YKaszaHbl MHble YC/I0BUA BO3BPATa AEHEXKHbIX
cpencrs.

5.2.6. TpebosaHue 0 BO3BpaTe AEHEXHbIX CPEACTB PacCMaTpMBaeTcs MHBECTULMOHHbIM COBETHMKOM B TedeHue 2
(aByx) paboumx AHel c fAaTbl e€ro nojydyeHusA. B ciayvyae MNoNoOXUTENbHOro peleHna WMHBECTULMOHHBIN COBETHUK
OCYLLECTBNAET AEMCTBMA NO BO3BPATY AEHEXHbIX cpeacTs KaneHty. B cayyae oTpuuaTtenbHoro pewenus Knmenty yepes
JINYHbIM KaBUHET HanpaBAAETCA MOTUBMPOBAHHbIN OTKas.

5.2.7.  Bo3BpaT AeHEXHbIX CPEACTB OCYLLECTB/AETCA B COOTBETCTBMM C pernaMeHTaMm NAaTeXKHbIX CUCTEM M PaCYeTHbIX
6aHKOB TemM e cnocobom M NO TeMm e PeKBU3MTaM, Kakum KaveHTom Obina ocyuiecteieHa onnata Ycayru. MNpwu
obopmneHun Bo3BpaTa MHBECTULUMOHHBIM COBETHMKOM MOMKET YAEPHMBATLCA CEPBUCHbIM cbop MAM Komuccua
H6aHKa\naaTexXHoM cncTembl 3a BO3BPaT CPEACTB.

5.3. KnneHT camocToATeNbHO HeceT Bce HaHKOBCKME KOMUCCMOHHBIE pacxoabl No onnate Ycayr. Onnata no Jorosopy
cyMTaeTcA coBeplleHHOW KAMEHTOM B MOMEHT 3a4MC/IEHNA AEHEKHbIX CPeACTB Ha pacyeTHbll cyeT MHBECTULMOHHOIO
COBETHMKA.



5.4. B cnyuasx pactop:keHus [oroBopa B cootBeTcTBuM c n. 8.3. [orosopa, npenoniayeHHble CpeacTsa 3a
Hencnonb3oBaHHbIM nepuod Ycayr nognexar Bo3spaTy KaveHTy B NonHOM obbeme Tem e cnocobom M no Tem ke
peKkBU3MTam, Kakum KnmeHtom 6bi1a ocyliecTsneHa onaata Yeayr.

5.5. Bo3BpaT aeHexHbIx cpeact8 MHBECTULUMOHHLIM COBETHUKOM CUYMTAETCA COBEPLUEHHbIM B MOMEHT CMUCAHUA
OEHEeXHbIX CpeacTs ¢ pacyeTHoro cyeta MIHBECTULIMOHHOIO COBETHUKA.

5.6. Onnata Ycayr no [lorosopy ocyuiectsnserca Ha ycnosuax 100 % npegonnatbl.

5.7. Onnata ycnyr no [JoroBopy OCyLLeCTBAAETCA Yepe3 3/1eKTPOHHbIE MAaTeXXM ¢ nomolubto MNnaTtexkHbix cuctem. B

Lenax CoBepLIeHNA nepeBoaa AeHEXKHbIX cpeacTs, KAMEeHT nepeHanpaBAseTCa Ha 3alMLLEHHYI0 cTpaHuuy MaatexHomn
cuctembl Man 6aHKa, rae BBOAMT PEKBU3UTbI BaHKOBCKOW KapTbl. MHBECTUUMOHHbBIA COBETHUK HU MNPU  KaKuUx
obcToATenbCcTBax He 06pabaTbiBaeT M HE OCYLULECTB/AET XpaHEeHMEe PEeKBM3UTOB BAHKOBCKMX KapT KaveHToB. PeKkBu3UTbI
XpaHATCA M obpabaTbiBaloTcsA, a H6e30macHOCTb nsiatexel obecneunsaetcs [NaTEXHbBIMU CUCTEMAMKU WUAU BaHKOM,
KOTOPbIA GYHKUMOHMPYET Ha OCHOBE COBPEMEHHbIX MPOTOKO/I0B UM TEXHO/OTNA, Pa3paboTaHHbIX MeKAyHapoaHbIMM
nnaTéHbimM cuctemammn Visa International u Mastercard Worldwide (3D-Secure: Verified by Visa, Mastercard
SecureCode) M HauuMoHanbHOM nnaTexHoW cuctemon «Mup» (MirAccept). O6paboTka AaHHbLIX AepsKaTensa KapTbl,
MMEIOLLEro cYeT KapTbl B BaHKe-asMUTEHTE Ha OCHOBaHMM COBCTBEHHOroO A0roBopa cyeTa KapTbl GM3MYECcKoro auua c
6aHKOM, NPON3BOAMTCA B MPOLLECCUHIOBOM LieHTpe 6aHKa, cepTudunumpoBaHHbii no PCI DSS.

5.8. Mpu nepeBoae AeHeXHbIX cpeacTB KaneHT 06A3aH camMoCTOATENIbHO M NOJA, CBOK OTBETCTBEHHOCTb MPOBEPATH
KOPPEKTHOCTb PEKBM3MTOB B LLe/IAX OCYLLECTBAEHMA NePeBoaa AeHEXHbIX CPeaCTs.
5.9. KaccoBblit 4ek 0 nposeaeHHoW onaate Ycayr no Jorosopy npeaoctaBnasetca KAneHTy nyTem HanpaB/ieHWs Ha

3NEeKTPOHHYIO NOYTY KAneHTa, yKa3aHHYo Npu OCYLLECTBEHUM NAaTeXa.

5.10. MNHBECTUUMOHHBIN COBETHUK BMpaBe M3MEHATb CYLLECTBYHOLWME M BBOAUTL HOBble Tapudbl B ntoboe Bpems B
oAHOCTOpOHHEM nopsaake. Hosble Tapudbl BCTynatoT B cuay Yepes 10 (gecatb) pabounx gHen ¢ aaTbl UX Ny6AMKauMm Ha
Cavite MHBECTMLMOHHOFO COBETHWKA, €CAW MHOMN CPOK BCTYM/EHUA HOBbIX TapudoB B cuMAy He onpedeneH npu wmx
onybnmkosaHun. Hoeble Tapundbl He pacnpocTpaHATCS Ha Ycayru, paHee npuobpeTeHHble KaneHTom.

5.11. MNHBECTULMOHHDBIN COBETHUK BNpaBe NPoBOAUTb aKLMU U UHble CnelmanbHble MePONPUATUA, HanpaB/ieHHble Ha
npoasuKeHve Ycnyr, peann3osbiBaTb MNPOrpaMmbl JIOANbHOCTW, MPEAOCTaBAAIOWME CKUAKM Ha nojayvyeHue Ycnayr.
NHPopmaLma M AOKYMEHTbI, COAep}KalLMe YC0BUA NPenoCTaBAeHUA CKUAOK, U MHble NPOrpaMmbl pPasmMeLLatoTcA Ha
Cavite IHBECTULMOHHOIO COBETHMKA U B JINUHOM KabuHeTe KnveHTa, M ABNAIOTCA HEOTbEM/IEMOW YacCTbiO HACTOALLErO
Jorosopa.

5.12. B cnyyae HapyweHus KnneHtom ycnosuit [loroBopa M €ro ycioBuii npeponiadyeHHble KAMeHTOM AeHeXKHble
CpeAcTBa He BO3BPALLAIOTCA M MAYT B CHET NoraweHns ybbITKOB MHBECTULIMOHHOTO COBETHUKA, A TaKKe pacLeHnBatoTcA B
KauyecTBe HeYCTOMKM 3a HapyLleHWe ycaoBuii [lorosopa.

5.13. KnveHT noaTtBep:KAaeT, YTo OH OCBEAOMJ/IEH O BO3HMKHOBEHWW Yy Hero obA3aTenbCTB MO ynjiaTe Ha/jo0roB B
OTHOLIEHUN NOAYyYaeMbIX MM [OXOLO0B OT COBEPLIEHMA oOnepauuin ¢ GUHAHCOBLIMU UHCTPYMEHTAMM, M HeceT
CaMOCTOATE/IbHYIO OTBETCTBEHHOCTb MO ynaaTe BCEX MPUMEHMMbIX HAJI0TOB.

6. MPABA N OBA3AHHOCTU CTOPOH
6.1. KnneHT umeeT npaso:
. nony4yaTb M MCNONb30BaTb B CBOMX MWHTEpPecax Ha YCNoBMAX HacToswero [lorosopa npeaocTaBleHHble
MHBECTULMOHHBIM COBETHMKOM YCyru B o6beme, ykasaHHOM B Tapudax;
. TpeboBaTb OT MHBECTMUMOHHOTO COBETHWKA HaA/IeXKallero WCMosHeHWs 06A3aTenbcTs, NPesyCMOTPEHHBbIX
HacToAwMm [orosopom;
. HanpaBuTb 3anpoc WMHBECTULMOHHOMY COBETHMKY 3amnpoc O npenocTaBieHnn WHGOPMALMUM B OTHOLLEHUM

[aHHOM paHee WHAMBUAYANbHOW MHBECTULMOHHOM PEeKOMeHZauMu B C/yyae MpeKkpalleHua [orosopa B pamkax
YCTaHOBNEHHOrO 3aKOHOAATE/NIbCTBOM CPOKA XPaHeHUA [AOKYMEHTOB M WMHbOopmaumu, a MHBECTULMOHHbIN COBETHUK
06a3aH B TeyeHue 10 (mecatn) paboumx AHel CO AHA MOAyYeHMA 3anpoca npesocTaBuTb WMHAMBWMAYaNbHYHO
WHBECTMLMOHHYIO PEKOMEHAALMIO, AaHHYI0 eMy paHee B pamKax [,oroBopa uUau ee Konuio.

. HanpasuTb 3anpoc MHBECTULIMOHHOMY COBETHMKY O NOJIyYeHUM MHOW MHPOPMALMU U AOKYMEHTOB, CBA3AHHbIX C
[eATeNbHOCTbI0 MHBECTULMOHHOIO COBETHUKA, B COOTBETCTBMM C MONOXKEHMAMM Ba3oBoro ctaHAapTa 3awWwmThbl NPaB U
WMHTEPECOB OUBMYECKMX U  IOPUAMYECKUX AL, — noayyateneli OUHAHCOBbLIX YCAYr, OKasblBaeMbIX YJeHamM
camoperyaMpyembix opraHusauuii B cdepe ¢UHAHCOBOrO pblHKA, OOBEAUHAIOWMX MHBECTULMOHHBIX COBETHUKOB
HaunoHanbHoM accoumaumm y4actTHMKoB poHaoBoro pbiHka (HAYDOP).

6.2. KnneHt obasaH:
. Haj/1exKalle UCnoiHATb obasaTtesibcTBa No JoroBopy, B TOM YMC/e onaadnsaTb ycayru no Jorosopy;
. CBOEBPEMEHHO NpPeAOCTaBATb aKkTya/bHble U AeACTBUTE/IbHble MHGOPMALMIO U JOKYMEHTbI, B TOM Yncie Aas

OKasaHua ycayr u onpegeneHvs csoero MHBeCTUUMOHHOro npodunsa, ysBeaoMnaTb MHBECTULUMOHHOIO COBETHWKa 06
U3MeHeHMM WHPOPMAaLMK, NPefoCTaBNeHHOW paHee A8 onpedeneHus MHBECTMUMOHHOro npoouna KnueHwTta, no
TpeboBaHMO WHBECTULUMOHHOIO COBETHWKa MNpPeACTaBAATb NOATBEPAAloWMe NpesocTaBieHHyo  WHpopmaumio
NOA/NMHHbIE OOKYMeHTbl. [pu onpeaeneHnn WHBECTULMOHHOTO NpoduAa KAMeHTa WMHBECTULMOHHBLIA COBETHUK
nonaraetca Ha MHGOPMaUMIo, NPeaoCTaBAEHHYI0 KaneHTom, U He 06a3aH NpoBepATb ee A40CTOBEPHOCTb M aKTyaNbHOCTb;



. YKa3blBaTb 419 3aKNOYEHUA U UCNONHeHUs [lorosopa Homep TenedoHa, Bnaagenbuem (aboHeHTOM) KOTOpOro
ABNAETCA HEnocpeacTBeHHO KAMeHT n 06Cay»KMBaHMe KOTOPOro MpousBoAMTCA POCCMIMCKMM OnepaTopom CBA3M, aapec
3/IeKTPOHHOM MOYTbI, BAagenbuem (nonb3oBaTenem) KOTOPOro ABAAETCA HernocpeacTBeHHO KAMeHT, JaHHble
mecceHaKepa Tenerpam, Nonb3oBaTesieM KOTOPOro asaseTcs KameHT (npu Haanumm);

. obecneunBatb pPaboTOCNOCOOHOCTb KaHANOB CBS3W, TEXHMYECKOro 060pynoBaHMA ANA nosaydeHusa Ycayr no
[orosopy;

. NoNb30BaTbCA Pe3Y/bTaTOM YCAYr UCKAOYMTENBHO B CBOMX MHTEpPecax, He nepefaBaTb U He MpPeaocTaBAATb
[0CTyn K Ycnyram TpeTbuMn nLamm;

. CaMOCTOATENIbHO OCYLLEeCTBAATb MOHUTOPUHI MHBECTUUMOHHOro noptdena B cayyae, ecam MHBECTULMOHHbLIN
COBETHUK He ocyLecTBaaeT MoHUTOPUHT MIHBECTULMOHHOIO NOpTheNa Ha OCHOBAaHMM OTAE/bHbIX COFALLEHNN;

. Hesamen/IMTe/IbHO YBeAOMUTL MHBECTULMOHHOIO COBETHMKA O PACKPbLITUM, Nepesaye, NPesocTaBAeEHUN U (Mau)
pacnpocTpaHeHun u (uam) ytpate KAaneHTom KoHouaeHumnanbHon nHdopmaumum;

. CaMOCTOATENIbHO NIMB60O C MpUBJEYEHUEM CTOPOHHMUX HE33aBUCUMMbIX CMELUasMCTOB OLLEHWBaTb BO3MOMKHOCTb

COBEpLIEHMA WA OTKa3a OT COBEPLUEHUA CAENOK, B TOM YMC/Ie CAEN0K Ha GUHAHCOBBIX PbIHKAX C YY4ETOM MOJYYEHHbIX
MHAMBUAYANbHBIX WMHBECTUUMOHHbLIX PEKOMEHAAUWNA, YTOYHATb OCOBEHHOCTM 3aKOHOAATENbHOTO W HANOroBOro
peryMpoBaHns B MHOCTPaHHbIX IOPUCANKLMAX, PUCKM U BO3MOMKHbIE HEraTMBHbIE MNOCAEACTBUA TOTO UM UHOTO PELLIEHUS,
YUMTbIBaTb PACXOAbl, KOTOPbIE MOFYT BO3HWKHYTb B CBA3M C WCMOJHEHMEM CAENOK, MMmetowmecs y KaneHTa akTuebl,
06A3aTeNbCTBA M MHble 0BCTOATENbCTBA, CBA3AHHbIE C AMYHOCTbIO KaueHTa. KAMeHT He A0/KeH PyKoBOACTBOBATLCA
WCKIIOUYMTE/IbHO Pe3y/ibTaTom YCAYr KaK eANHCTBEHHbIM GaKTOPOM, BAUAIOLLMM Ha NPUHATME KAMEHTOM TOro MU MHOTO

pelieHua.

6.3. NHBECTUUMOHHbIN COBETHUK 06513aH:

. OCYLLECTBAATb  [eATENIbHOCTb MO WMHBECTULMOHHOMY  KOHCY/IbTUPOBAHWIO U COMYTCTBYHOLLMX  YCAyr
[06pOCOBECTHO, PAa3yMHO U He Brpase 3/10ynoTpebasaTs CBOMMM NpaBamu 1 (Maun) ywemnaTb MHTepecbl KnMeHTos.

. onpenenatb (06HOBNATL) WMHBECTUUMOHHLIM NpPodUIb B COOTBETCTBMM C  YTBEPXAEHHbIM [MopsagKkom
onpegenexHuns MHBeCTMUMOHHOrO npoduns;

. NPMHUMATb Mepbl MO BbIABIEHUIO M KOHTPO/IO KOHO/IMKTA WMHTEPEeCOoB, a TaKKe MO NpefoTBPALLEHUIO ero

nocneacTeuMin B COOTBETCTBUMM [paBUIamMM BbISBNAEHUA UM KOHTPONS KOHQIMKTOB MHTEPECOB MNPU OCYLLECTBEHUM
[eATeIbHOCTU NO MHBECTULMOHHOMY KOHCY/IbTUPOBaHMIO B ObLiecTBe C OrpaHUYeHHOM OTBETCTBEHHOCTbIO «BUTKOraH»,
pasmelLLeHHbIMK Ha CaitTe MHBECTMLMOHHOTO COBETHMKA.

6.4. MHBECTUUMOHHbBIN COBETHUK BNpaBge:

. NPUB/EKaTb TPETbMX NUL, AN UcnosHeHus [oroBopa 6e3 cornacoBaHusa C KAMeHTOM, 3a MCKAYeHWem
HenocpeacTBEHHOro  npepocTasneHna  MHAWBUAYaANbHbIX  MHBECTULMOHHBIX PEKOMEHZALMMN,  OCYLLEeCTBIAEMOro
YNONHOMOYEHHbIM  PaboTHUKOM  MIHBECTMLUMOHHOTO  COBETHWMKa. [lopAAOK  OCYLLEeCTBNeHWA  B3aMMOLENCTBUSA
MHBECTULMOHHOTO COBETHMKA C TPETBMMM IMLLAMU, NMPUBJEKAEMbIMM C LLe/Iblo OCyLLEeCTBNeHUA [lorosopa, peryimpyercs
OTAENbHbIMW LLOTOBOPAMM U COMNALLEHMSAMM U HE ABAAETCA CYLLLECTBEHHbIM ycn0BMeEM Jorosopa;

. 3anpawmneatb y KaveHTa AONOSHUTENbHYIO MHPOPMAUMIO B LLeNAX OKa3aHWA YCAyr, eciv Takas MHpopmaums
HeobxooMMa AN HaANeXKalLero MCMONHEeHWA YCAyr nyTem pasmelleHus B JIMUHOM KabuHeTe COOTBETCTBYHOLLEW
nHbopmauuu;

. NPUOCTAHOBUTbL UM OTKA3aTbCA OT UCMONHEHUA YCAyr B OAHOCTOPOHHEM MOpAAKe C yBeAomneHnem KaveHTa B
JInuHOM KabuHeTe 1 NO 31EKTPOHHOM noyTe:

o ecnn KAvMeHT He NpefocTaBUT No 3anpocy MHBECTULMOHHOIO COBETHUKA AaHHble, HEOBXOAMMble AN OKa3aHus
Ycnyr, U MIHOTO HeUCNoAHeHUn 06s3aTenbeT No [Jorosopy, 0 MOMEHTA NOJIyYeHUs TPeBbyeMbIX AaHHBIX;

o B C/lyyae BO3HMKHOBEHWA CMOPHbIX MPETEH3MOHHbIX CUTyauuit B CBA3M C McnosHeHMem J[orosopa Ao
paspeLleHnn CNOPHbIX CUTYaLNIA;

o B C/ly4ae BO3HMKHOBEHWMA HapylueHuit B paboTe obopyaoBaHMA, NporpaMmHoro obecneyeHus M (MAK) UHbIX

TEXHUYECKUX CPeacTB, KoTopble WMHBECTULMOHHBLIN COBETHUK WMCMOAb3yeT AN OKasaHua KaueHTy Ycayr, a Takke
OCYLLECTBAEHUA NPOPUNAKTUUECKMX PaboT;

o B C/y4yasx, €C/M WUCNoSHeHMe [loroBopa MOMKET MPUBECTM K HapylleHWo MHBECTUUMOHHbLIM COBETHUKOM
TpeboBaHWA 3aKoHogaTenbcTBa Poccuitickoit dPenepaumy, HOPMATMBHbLIX MPABOBbLIX aKToB, ba3oBbix CTaHA4APTOB
camoperyaMpyemoit opraHusaummn, Y1eHOM KOTOPOI OH ABAAETCA, U (Man) 06a3aTeNbCTB, NPUHATLIX MHBECTULMOHHBIM
COBETHMKOM nepeg, KNMeHTom u (Mnm) TpeTbMmMM TMLamMu;

o B C/ly4aAX OTCYTCTBMA KOPPEKTHbIX CBEAEHNIN KNMEHTa, C MOMOLLbIO KOTOPbIX Bb1710 6bl BO3MOXKHO YCTaHaBAMBaTb
cBA3b ¢ KNMEHTOM C Lenbio OKasaHua Ycayr;

o B C/lydae, ecm MIHBECTUUMOHHLIN Npodunb KnneHTa He onpeaeneH.

. aHHY/IMpPOBaTb MO CBOEMY YCMOTPEHWUIO paHee onpegeneHHblt KaneHTy MHBECTUMUMOHHbLIA Npoduab, ecnu

MHBECTULUMOHHBLIA COBETHMK He MO/AYyYMn BO MUCMONHEHME CBoero TpeboBaHWMA O NpeaocTaBAeHUU (0BHOBAEHWUM)
KnmeHTOM HOBOWM AHKeTbI ANns onpeaeneHns MHBECTUUMOHHOMO Npoduns;
. OCYLLECTBAATb MHble NPaBa, BbiTeKaloLlwue 13 NPaBooTHoWweHMIM CTOPOH NO OKasaHuio Ycayr.

7. OTBeTcTBEHHOCTL CTOPOH



7.1. CTOpoHa, He MUCNOAHMBLIAA WAW HeHagnexalwumm obpasom McnonHMBLWIAA 0bA3aTeNbCTBA MO HacToALeMy
[Jorosopy, HeceT OTBETCTBEHHOCTb B COOTBETCTBUU C AEMCTBYIOLWMM 3aKOHOA4aTeNbCTBOM Poccuiickoin Pepepaumm.

7.2. B cnyyasx, Koraa B COOTBETCTBMM C YCOBUAMM AEeMCTBYIOWMX HOPMATUBHBIX NPABOBbIX aKTOB U (MAK) YCIOBUAMM
OKaszaHuAa Ycnyr, npegycMmoTpeHHbiMn [loroBopom, NHBECTULMOHHBIN COBETHMK MOXKET HeCTW OTBETCTBEHHOCTb Mepes,
KnnMeHTOM, yKa3aHHaA OTBETCTBEHHOCTb OrPaHUMUYMBAETCA PeasibHbIM yLepbom, pasmep KOTOPOro He MOXET MpeBbIWaTh
CyMMy BO3HarpaxkaeHus, ynnadyeHHoro KameHtom MHBECTULIMOHHOMY COBETHMKY 3@ OKa3aHWe COOTBeTCTBYyloLWen Ycayrm
B cooTtBetcTBuM ¢ n.n. 3.1.1., 3.1.3, un 3.1.4. loroBopa wuan Ycayrm B cootseTcTBum ¢ n. 3.1.2. [loroBopa 3a onnayeHHbIn
KnueHntom MNepuosa, 8 KOTOpom MHBECTULIMOHHBIM COBETHUKOM ObI10 AOMYLLEHO HapyLueHWe 06A3aTeNbeTs.

7.3. KNAMeHT HeceT camMoCTOATE/NIbHYH OTBETCTBEHHOCTb 33 MPUHATUE WHBECTULMOHHBLIX W UHbIX pewweHuid ob
MCMNOJIHEHWUM NOJIYYEHHbIX No Jorosopy MHAMBUAYANbHbBIX MHBECTULMOHHBIX PEKOMEHAAUMI N UHBIX Pe3ybTaToB YCAyT.
7.4. MHBECTUUMOHHDBIN COBETHUK HEe HeceT OTBETCTBEHHOCTM 3a YObITKM, NoHeceHHble KaveHTOM B c/iyvae

NpeaoCcTaBleHNA HeAOCTOBEPHON MHbOpMauMM anA onpedeneHns MHBECTUUMOHHOrO npodunn, a TaKkkKe B C/ydae
HenpeaocTaBNeHnsA/HeCBOEBPEMEHHOIO npeaocTasneHns KaneHtom nHpopmaumn 4na nepecmotpa MHBECTULMOHHOIO

npoduns.

7.5. MHBECTULMOHHDBIA COBETHUK HE HeceT OTBETCTBEHHOCTM 3a YObITKM, MNOHeceHHble KaveHTom B ciydvae
npeaocTaBAeHNS HEAOCTOBEPHON MHPOPMaLMK AN1A OKa3aHuA Ycayr.

7.6. MHBECTULMOHHDLIA COBETHUK PEKOMEHZYET peryispHO nepecmatpuMBaTb pe3y/ibTaTbl MPeAcTaBAEHHbIX

eanHopPasoBbiX MHAMBUAYaNbHBIX MHBECTULMOHHbBIX PEKOMEHAaUn 1 pesyabTaTta JIMYHOro GpMHAHCOBOro niaHa, B TOM
yncne c NoABMEHNEM HOBbIX BBOAHbIX AaHHbIX. Pe3yabTaT YCayr ABASETCA aKTya/ibHbiM B MOMEHT ero npegocTas/ieHns,
ecnn NHBECTULMOHHbBIM COBETHMKOM CMeLmMasibHO He YKa3aHo MHOe.

7.1. MHBECTULUMOHHDBIA COBETHMK HE HeceT OTBETCTBEHHOCTU 3a YObITKM, NOHecCeHHble KAnMeHTom B caydae, ecau
KAnMeHT coBeplumna caenkn ¢ GUHAHCOBbIMM MHCTPYMEHTaMM Ha OCHOBaHMM MpeaoCcTaBNeHHON WHamsBuayanbHOM
WMHBECTMLUMOHHON PeKOMEeHAAaLMM, C OTCTYMN/IEHUEM OT YCNOBUIM, YKa3aHHbIX B peKomeHdaumu (u/uam B 4Orosope), 8 Tom
yncae, YacTMYHO B0 3a NpeaenaMm CPOKOB, YKa3aHHbIX B MHAMBKAYaNbHON MHBECTULMOHHONM peKOMEHAALIMM, a TaKKe
B MHBIX C/Ty4asX, YCTAHOB/IEHHbIX 3aKOHOM.

7.8. MHBECTULMOHHDbIA COBETHUK He HeceT OTBETCTBEHHOCTM B C/yyae, ecav Ycayra He MoKeT 6biTb OKasaHa
HaZnexawum obpasom B pesysbTaTe AeUCTBUA U (Mnn) 6esgeicTeua KameHTa u (Mnm) TpeTbux AL,
7.9. MHBECTULMOHHDIN COBETHUK HE rapaHTMpyeT KAMeHTY AOXO4HOCTb MHBECTULMOHHON A4eATENIbHOCTU U NoyYeHne

oXuaaembix KNMEHTOM pe3ynbTaToB BCEACTBUE NPUHATUA KAMEHTOM OKasaHHbIX yCayr MHBECTULMOHHBIM COBETHUKOM,
M He npeaocTaBnsfeT MtobblX WMHbIX FapaHTUA, 3a WCK/AOYEeHWeM coOoTBeTCTBUA WMHAMBUMAYANbHOW WMHBECTULMOHHOM
peKoMeHJauMM  UHBECTMUMOHHOMY npodunto  KnveHTa. [pepgoctaBnsemble  MHBECTULMOHHBIM  COBETHWKOM
NHaMBMAYaNbHbIE MHBECTULMOHHbIE PEKOMeHZauun no [loroBopy HOCAT PEKOMEHOATe/bHbIA XapaKTep, pelweHus o
coBepluieHnn KAMEeHTOM KaKux-Mbo AencTeuii ¢ GUHAHCOBBIMM MHCTPYMEHTaMM NpUHUMatoTCA KaneHTom. PesynbTatbl
COBEPLUEHUS COENOK C OWHAHCOBLIMM  WMHCTPYMEHTaMM Ha OCHOBaHWW WMHAMBMAYaNbHbIX  MHBECTULMOHHbIX
peKoMeHZauui B MPOLWJIOM He OMNpeaenstoT Pe3y/bTaToB COBepLUeHUsA CAEeNOK C GUHAHCOBbIMU MHCTPYMEHTaMM Ha
OCHOBaHMM VIHAMBUAYaNbHbIX MHBECTULIMOHHBIX PEKOMEHZALUMI B ByayLuem.

7.10.  Bo BCex c/yyanx, Korga oKasaHue YCayr CBA3aHO C YCTaHOBEHUEM CBA3U Mexay KnneHTom u MHBECTULMOHHBIM
COBETHMKOM MOCpeacTBOM TenedoHa, HanpaB/ieHVMEM YyBeAOM/eHWUH (COObBLEHMI) Ha aapec 3/MEeKTPOHHOM MouThl,
KOMMbIOTEPHBbIX CeTel, mecceHaKepom Tenerpam, MHBECTUUMOHHbLIA COBETHUK He HeceT OTBETCTBEHHOCTWU B C/y4yasx
HEBO3MOXHOCTU YCTAaHOBNEHUA CBA3M, HEBO3MOMKHOCTM [OCTaBKM yBeAOMNEeHMI (cooblieHuii) u (Mam) obmeHa
nHbopmaumei, B TOM Ync/ie B pesysbTate He coobuieHns KameHTom UHBECTULMOHHOMY COBETHMKY TesnedoHa/agpeca
3/IEKTPOHHOM MOYTbl MM He obecrnedeHnsa KAMEHTOM Hag/iexkalero ¢GyHKUMOHMPOBaHUA TenedoHa/ 31eKTPOHHOM
noyThbl, MecceHaKkepom Tenerpam, IM60 NO MHbIM MPUYMHAM, He 3aBUCALMM OT MIHBECTULMOHHOIO COBETHMKA; YKa3aHus
KnueHTom Homepa TenedoHa, Bnagensuem (aboHeHTOM) KoToporo KAMeHT He ABAAETCA, AWM agpeca 3/1eKTPOHHOM
noutbl/ mecceHgykepa Teserpam, Bnagesnbuem (nonb3osBatenem) KOTOPOM KAMEHT He ABAAEeTCA; Ha/svuusa goctyna y
TPeTbUX AUl K MHOPMaLMK, KOTopas HanpaBAseTCA Ha YKasaHHbl KaneHTom Homep TenedoHa, afpec 3NeKTPOHHOM
noyThbl, MecceHaKepa Tenerpam; gonylieHve KAMeHTom owmBKM Npu yKasaHUM Homepa TenedpoHa, agpeca 3N1eKTPOHHOM
noytbl, mecceHaxepa Telegram, cboes B paboTe, HEUCNPABHOCTEN KOMMNbIOTEPHbIX CETEN, CUCTEM IHEProCHabKeHUs,
NPOYMX TEXHUYECKMX COOeB.

7.11.  VHBECTUUMOHHbIN COBETHMK He HeceT OTBETCTBEHHOCTW 3a YObITKM, MPUUMHEHHble KAMEHTY B pesysbTaTte
HEeNpaBOMEPHbIX AEWCTBUI TPETbMUX WL, HaNpaB/ieHHbIX Ha HE3aKOHHOE MWCMNOAb30BaHWE KOHOUAEHLMANbHOM
nHpopmaumm, Kacatoweica KnneHTa, cogepiaHua WHOMBUAYANbHBIX WHBECTUUMOHHbLIX peKkoMeHaaumin. KaueHt
CaMOCTOATE/IbHO HECET PUCK YBbITKOB, KOTOPbIE MOTYT BO3HUKHYTb B Pe3y/IbTaTe yKa3aHHbIX HENPaBOMEPHbIX AENCTBUI U
(nnn) packpbITUA yKazaHHOW MHGOPMALMKN MHBIM TPETBMM ULLAM.

7.12.  CTopoHbl 0CBOBHOXKAAKTCA OT HEWUCNOSHEHUA WAM HeHaANeXKallero MCMoAHeHUA UMK 0b6sA3aTeNbCTB No
HacToAwemy [loroBopy, €cin Takoe HeucnonHeHWe/HeHagnexKalee WCNONHEHWE CTano CAeACTBUEM HACTyNAeHUs
06CTOATENBCTB HENPEOAOMMON CUbI, BO3HUKLLMX MOC/E 3aKN0YeHUA HacToAwero [lorosopa U He3aBUCALMX OT BOU
CTopoH. K TakMm 0bCTOATENbCTBAM OTHOCATCA, B Y4aCTHOCTWM, NOXKapbl, 3eMNETPACEHMA, HaBOAHEHWA, rpaxKAaHcKue
6ecnopaakM, CYLLECTBEHHO YXYALWaloWme YCAOBUA WCNOAHEHUA W/WAM  Aenalowpe HEeBO3MOXKHbIM  UCMOHEHUE
06a3aTeNbCTB NO HacToAwemy [JoroBopy MOAHOCTBIO MAM B YacTU. K Takum obcToAaTensctBam CTOPOHbI TaKKe OTHOCAT
[AeNCTBMA OpraHoOB roCyAapCTBEHHOM BAacTM M ynpasneHusa, Aeincteua baHka Poccun (B TOM uucne pelleHna no
PEeCTPYKTYPU3aLMN TOCYAAPCTBEHHbIX LLEHHbIX Bymar, NPMOCTAHOB/AEHWIO BbINAAT MO HMM M OTCPOYKE MoraweHus),



ny6AnKauMmM HOPMATUBHbIX aKTOB 3anpeLLatoLLero Xxapakrepa, AelCcTBNA MHOCTPaHHbIX OPraHOB rocyAapcTBEHHON BAaCTH
W yNpaBAeHUA, NHOCTPAHHBIX, MEXAYHAPOAHbIX U MEMKIocyapCTBEHHbIX OpPraHM3auuii U 0bbeAUHEHUI B TOM YuCe,
CBA3aHHbIE C BBEAEHUEM CaHKLMI U UHbIX OFPAaHUYEHMUI, CYLLLECTBEHHO YXYALIAMOLWMX YCIOBUA BbINONHEHMA 06A3aTENbCTB
WAN penatowme HEBO3MOXKHbBIM IMBO HeCBOEBPEMEHHbIM ucnosHeHne CTopoHamu cBoux obssaTenbcts no [orosopy.
CTOpOHa, ccbinatowasnca Ha o6cToATENbCTBA HEMPEOAOIMMON CUAbl, 06s3aHa He no3gHee 10 aHel (yKasaTb CPOK) co aHA
WX HACTYNAEHWA, a TaKKEe C MOMEHTA NMPeKpaLLeHNs CYLLLEeCTBOBAHMA YKa3aHHbIX 06cTonaTeNbcT8 MHGOPMUPOBATL APYryto
CTOpOoHY 06 MX HacTynneHUM NtobbIM SOCTYNHLIM AN HEe CNocoboM CBS3MN.

7.13.  CTOpOHbl 06Aa3ylOTCA He pasriawaTb TPeTbMM Muam MHOOPMALMIO, NMOSYYEHHYIO B CBA3U C UCMOJNHEHMEM
HacTosAwero [Jorosopa. CTOPOHbI HECYT OTBETCTBEHHOCTb 3a pasr/ialleHne KoHpUaeHUManbHON nHbOpMaLMKM B NOPSLKE,
npeaycMoTpeHHOM 3aKoHOA4aTeNbcTBOM Poccuiickoit Pepepaumm n HacToAWwMM [JoroBopom.

7.14. Pesynbtatbl ycayr ABAAKOTCA  pe3ynbTaTaMW  MHTENNEKTYa/lbHOM  AeATeNbHOCTM U NpepHa3HayYeHbl
WCKNIIOYUTENIbHO AR NO/Mb30BaHUA KAMEHTOM B COOCTBEHHbIX MHTepecax. KNMeHT He BnpaBe nepenaBaTbh pesy/bTaTbl
Ycnyr TpetbMM /iMuam, KOMMpoBaTb, TPAHCAMPOBATb, PaccbliaTth, My6AMKOBaTb, BHOCUTb M3MEHEHWs, @ TaKXKe MHbIM
06pa3oM U3MEHATb U PACNPOCTPAHATL NOJYYEHHbIe pesy/bTaTbl ycayr no [orosopy.

8. 3aKNUYnTENbHbIE NO/IOXKEHNUA
8.1 JoroBop, ero 3ak/to4eHMe W MWCMONIHEHWE peryavpyeTca AeNCTBYHLWMM 3aKoHoAaTeNnbCTBOM Poccuiickomn

depepaunmn. Bce Bonpockl, He yperyaMpoBaHHble [JoroBOPOM WM YPeryiMpoBaHHbIe He MOJAHOCTbIO, PeryanpytoTcsa B
COOTBETCTBMM C 3aKOHOAATeNIbCTBOM Poccuiickoit deaepaumm.

8.2. Hactoawwmn [lorosop BCTynaeT B cuy ¢ MOMeHTa AkuenTa KniMeHToM 1 geicteyeT 40 UCMONHEeHMA 065A3aTeNbeTs
CTopoH.
8.3. MHBECTULMOHHDBIW COBETHUK BMpaBe B OAHOCTOPOHHEM MOPAAKe pacToprHyTb Jorosop, npeagapuTenbHO

Hanpasue KnneHTy yBegomaeHne 0 pacTop:KeHumn yepes JIMYHbIA KabUHET U Ha 3N1eKTPOHHYIO NoYTy KAneHTa, yKasaHHyo
B AHKeTe.

8.4. KnueHt BnpaBe B OJHOCTOPOHHEM MOpPAAKe pacToprHyTe [loroBop, npeABapuTe/ibHO HanpaBuB
MNHBECTUUMOHHOMY COBETHUKY YBEAOMIEHWE O pPACTOPXKEHMWU Yepe3 JIMYHbIA KabUMHET M Ha 3NEKTPOHHYK MouTy
MNHBECTUUMOHHOIO COBETHUKA, YKAa3aHHYIO B NpuaoxeHuu 3 K jorosopy.

8.5. B cnyyae pactopseHus/npekpawernma [orosopa, CTopoHbl 06#A3aHbl MPOM3BECTM B3aMmopacyeTbl B
COOTBETCTBUM C ycioBuamu Jorosopa. MpeKkpalueHne/pactopxeHune [orosopa He BeYEeT NpeKpalleHne HEUCTONHEHHbIX
n (Mnn) HeHagneawpum ob6pasom MCNONHEHHbIX 06s3aHHOCTel KaneHTa, yKasaHHble 06A3aHHOCTM MCMNOJHAOTCA, a
npaBa peasu3yloTcs B nopsake, npeaycmoTpeHHom [lorosopom. HacToawmin [loroBop cYMTaeTcs pacToprHyTbiM nocse
ncnonHeHuns CTopoHaMu BCeX B3aMMHbIX 00A3aTenbCcTB, B TOM YMC/ie NOC/Ae UCMNONHEHUA KnveHTom 06s3aTenibcTB Mo
onJiaTe OKa3aHHbIX MIHBECTULMOHHBIM COBETHUKOM YCAyT.

8.6. Mo nucbmeHHoMy 3anpocy KnmeHTa, [loroBop ¢ KOTOpbIM NPEKpaTUICA, HanpaBaeHHOMY B TeyeHue 5 (nAtu) net
CO pgHA npepocTaBneHus emy WHAMBMAYANbHOM WHBECTULMOHHOW peKomeHaauun, WHBECTUUMOHHbIA COBETHUK
0bA3yeTcs NpeaocTaBuTb /ML, HanpaBMBLUEMY 3anpoc, NPenocTaBAeHHylo emy WMHAMBUAYaNbHYIO WMHBECTULLMOHHYIO
pPEKOMEHAALMI0O UAN ee KOMMUIO YKasaHHbIM B 3anpoce cnocobom B oaHOM w3 cneaytowmx dopm no Bbibopy nvua,
HanpasuMBLUEro 3anpoc B ¢opme AOKYMeHTa Ha OymarKHOM HocuTesne uUanm B GOPME 3/IEKTPOHHOrO [OOKYMEHTa,
NoAnNMCaHHOIO 3/IEKTPOHHOW NOANUCHIO.

8.7. Bce cnopbl, BO3HMKalwWwMe M3 Hactosiwero [loroBopa WAM CBsi3aHHble C WCMOJIHEHMEM 06A3aTenbCcTB Mo
HacToAwemy [orosopy, CTOpOHblI paspellatoT NyTeM HanpaB/ieHus Apyr Apyry MpeTeH3sui. lpeTeH3ua noanexuT
paccmoTpeHuto B TedeHme 30 (TpuauaTtn) KaneHaapHbIX AHEeN C MOMEHTa ee NoayYeHusn.

8.7.1. KnveHT npu HanpaBneHuu obpalleHnin (npeteHsuit, Xanob, 3anpocoB) K WMHBECTUUMOHHOMY COBETHUMKY
pyKoBoOACTBYeTCA npaBunamu MopAagka paccMoTpeHusa obpalleHuii (NpeTeHsuid, *anob, 3anpocos), pasmeLLeHHOro Ha
Caite MHBECTULIMOHHOIO COBETHMKA.

8.8. B cnyyae MosHOrO MM YacTMYHOrO OTKAas3a B YA0B/IETBOPEHMU MpPeTeH3uK, GaKTUYECKOro HeyAoBAeTBOPEHUSA
NPEeTEH3UN NN HEMOJYYEHUS B CPOK OTBETA Ha NPETEeH3Uto, CNop peLlaeTca B cyaebHoM nopsaaKe B COOTBETCTBUM C NPaABO
Poccuiickon depepaumm No MecTy HaxoXaeHuss MHBECTULMOHHOro CoBeTHMKA. CTOPOHbI MPM3HAKT A0NYCTUMbIMU
OOKa3aTeNbCTBAaMM ANA WUCNOMb30BaHMA B CyAe B KayecTBe [OKas3aTe/NbCTBa B MNOpPAAKe, NpesyCMOTPEHHOM
3aKoHogaTtenbctBom Poccuitickoit depepauunun, 3anucu TenedoHHbIX pPa3roBopoB C KAMEHTOM, OCYLLECTBIEHHbIX
MNHBECTUUMOHHbBIM COBETHUKOM MPU MOMOLUM MPOrPaMMHbIX U TEXHMYECKUX CPeACTB, BbIMMCKM C MOYTOBOro cepsepa
MHBECTUUMOHHOIO COBETHMKA 06 OTnpaBKe M NOAy4eHUU coOobLEeHNt N yBeAOMAEHUIA B COOTBETCTBUM C YC/0BMAMM
[oroBopa, [AaHHble 3NEKTPOHHbIX apxvMBoB WHBECTUUMOHHOrO COBETHWMKA B JIMUHOM KabuHeTe KiaueHTa, WHble
[0Ka3aTe/IbCTBa OTHOCMMbIE U NPUTrogHble ANA NpeabABAEHUA B CyAe NPU BO3HUKHOBEHMM CNOpPoB ¢ KaneHTom.

8.9. Mpu3HaHMe cyaoM Kakoro-nMbo nonosKeHus HacToslero Jorosopa HeAeUCTBUTENIbHbIM WUAN He NMOoAJeXKallym
NPUHYANTENbHOMY UCMOJIHEHWUIO HE B/IeYeT HeAeUCTBUTE/IbBHOCTU UHbIX Ero NMOJIOKEHUN.

9. PekBn3nTbl MHBECTULLMOHHOIO COBETHMKA

MonHoe HanmeHoBaHUe O61LecTBO C OrpaHMYEHHOM OTBETCTBEHHOCTbIO "BUTKOran"




KpaTKkoe HanmeHoBaHue 000 "buTKoraH"

MonHoe HaMmeHOBaHWE Ha aHIIMACKOM f3blKe BITKOGAN LIMITED LIABILITY COMPANY

KpaTkoe HaumeHOBaHME Ha aHIIMIACKOM A3bIKe BITKOGAN LTD

NHH 9710093870 UHcneKumsa GeaepanbHO HAaNOrOBOM CAYKObI
Ne 10 no r. Mockse

Knn 771001001

OrPH 1217700581526 o1 01.12.2021r. MexXpaloHHaa MHCMeKuna
depepanbHO Hanorosoi cay6wbl Ne 46 no r. Mockse

tOpuanyeckuii agpec 123056, r. MocKBa, BH. Tep. . MyHULMMNANbHbIA OKpPyr

MpecHeHcKnin, nep Manbiii TUWKHCKKIA, 4. 23, cTp. 1, aTax/
nomeuy,. 1/11, kom. 6

PaKkTnueckuii agpec 123056, r. MocKBa, BH. Tep. I. MyHULMMNAAbHbIA OKpyr
MpecHeHcKnin, nep Manbiii TUWKHCKKIA, 4. 23, cTp. 1, aTax/
nomeuy,. 1/11, kom. 6

TenedoH +7 499 301 77 80
+7 910479 77 60
DNeKTPOHHaA noyTa info@bitkogan.finance
Cant bitkogan.finance
MnaTeXKHble PeKBU3UTLI p.c. 40701810638000008320 B NMAO CBEPBEAHK, BUK

044525225, k.c. 30101810400000000225
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I'IpmnomeHme 1k ,ﬂ,OFOBOpy Ha OKa3aHue ycnyr MHBeCTULMUOHHOIO KOHCY/IbTUPOBaHNA

Tapuobbl
Ha OKasaHwue ycnyr

HavmeHoBaHue Ycnyru Mepuop okasaHua Yeayrm CroumocTb Ycnyru, pybneit
PasoBasa MHamBMayanbHas
ANBRAY EpmHopasoso 690
WHBECTULMOHHAA peKoMeHaaumA
1 mecsy, 2 500
MNepuogunyeckne NHanBuayanbHole
pvoA AMBUAY 6 mecaues* 9 000
WHBECTULMOHHbIE PEKOMEHAALUM
12 mecAaues* 12 000
PebanaHcupoBka MHBECTULLMOHHOTO
EanHopasoso 30 000
noptédens Knnenta
CoctasneHue JInyHoro
EanHopasoBso 50 000
¢durHaHcoBOro nnaHa

*Npu npuobpeteHun Ycayrm no nNpefocTaBAeHUO MHAMBMAYaNbHbIX WMHBECTULMOHHBIX PEeKOMeHZauui B
cooTtBeTcTBMM € N. 3.1.2. JoroBopa HA yKa3aHHble [epnoabl, 4eCTBYIOT CneLmanbHble YCI0BMA BO3BPaTa AEHEMKHbIX
cpencTB B c/ydyae OTKasa KameHTta OT nonyyeHuma ycnyrm, He CBA3AHHOIO C HEUCMONHEHMEM WU HeHaa/nexawmum
ucnosHeHnem obasatenbct8 MIHBECTULMOHHBIM COBETHUKOM. B cnyyae, ecam TpeboBaHMe 0 BO3BpaTe AEHEMHbIX
CpeacT8 nosyyeHo MHBECTULMOHHBIM COBETHMKOM B TeyeHue 1 (04HOro) mecsAua c gaTbl npuobpeteHus Ycayru,
OEeHeXHble cpeacTBa Bo3BpalatoTca KAneHTy B NoIHOM ob6beme, ¢ y4eToM NonoKeHun n. 5.2.6. n 5.2.7. [lorosopa.
[aTtoli oKoHuyaHuA npepocTaBneHuna Ycnyrn byaer ABAATbCA [aTa MNOAyYeHUA MHBECTUUMOHHBIM COBETHUKOM
TpeboBaHUA 0 BO3BpaTe AEHEXKHbIX CPEeACTB B COOTBETCTBUM C ycnoBuAmM [loroBopa. B cnyyasnx, koraa tpebosaHune
0 BO3BpaTe AEeHEXKHbIX CPeacTB NOJIyYeHo nocsie uctedyenus 1 (o4HOro) mecaua ¢ gatbl NpUoObpPeTEHUA Takol Yeayriu,
BO3BpaT NpefoniayeHHbIX AeHEXHbIX CPeACTB He NPOU3BOANTCA.



anI'IO)KEHMe 2K ,ﬂ,OI’OBOpy Ha OKa3aHue ycnyr MHBeCTULMOHHOIO KOHCYNbTUPOBAHUA

[eknapauma o puckax
OrnasneHue:
1. [eknapauma o6 o6WMX PUCKaX, CBA3AHHbIX C OCYLLECTBSIEHMEM OMepaLMi Ha PbIHKE LEeHHbIX Bymar M puckax,
CBA3AHHbIX C UCNOb30BaHNEM NHAMBUAYaNbHbBIX MHBECTULMOHHBIX PEKOMEHOALMNIA.
2. Jeknapaums o p1McKax, CBA3aHHbIX C NPOU3BOAHbIMWU GUHAHCOBLIMU MHCTPYMEHTAMM U CTPYKTYPHBIMW NPOAYKTAMM.
3. [leknapauma o pMCKax, CBA3aHHbIX C MPMOBpPEeTEHMEM MHOCTPAHHbIX LieHHbIX bymar.
4. YsepomsieHME O PUCKaX KAWEHTOB, CBA3AHHbIX C WCMOJIb30BAaHMEM MPOrpamm ANAa OKasaHuA ycayr no
MHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO.

1. Oeknapauus 06 o6LmMX pMCKax, CBA3aHHbIX C OCYLLECTBAEHUEM Onepauuii Ha pbiHKe LieHHbIX Gymar u puckax,
CBA3aHHbIX C UCNONb30BaHNEM MHAMBUAYANbHBIX MHBECTULIMOHHbIX PEKOMEHAaLMiA

Lienb HacToAwen [leknapauum — npegoctaBuTb Bam MHPOpPMaLUmio 06 OCHOBHBIX PUCKAX, CBA3AHHbIX C OCYLLECTBEHMEM
onepauMin Ha pbiHKe LeHHbIXx bymar. Obpalaem Balle BHMMAHWE Ha TO, YTO HacToAwaa [eknapaums He pacKpbiBaeT
nHbopmaumio 060 Bcex pMcKax Ha pbliHKe LEeHHbIX bymar BcieacTBME Pa3HOOOPa3MA BO3HUKAOLWMX Ha HEM CUTYaL M.

B ob6wem cmbicne puck npeactaBnset coboit BOSMOXKHOCTb BOSHUMKHOBEHMA YObITKOB Npu ocyLecTBaeHMn GUHAHCOBBIX
onepaunin B CBA3N C BO3MOXHbIM HE6AaronpuATHbIM BAUAHUEM Pa3HOro poaa $pakTopoB. HMKe — OCHOBHbIE PUCKM, C
KOTOpPbIMK ByayT CBA3aHbI BAlLM ONEpaLMM Ha PbIHKE LEeHHbIX bymar.

CUCTEeMHDbI PUCK.

3TOT PUCK 3aTparMBaeT HECKOIbKO GPUHAHCOBBIX MHCTUTYTOB M NPOABAAETCA B CHUKEHUMN UX CMOCOBHOCTM BbIMONHATL CBOU
dYHKUMK. B cnny 6onblioi CTENEeHU B3aMMOLENCTBMA M B3aMMO3aBUCUMOCTM GUHAHCOBbLIX MHCTUTYTOB MmeXay coboi
OL,EHKA CUCTEMHOIO PUCKa CI0XKHA, HO ero peasnsaums MoXKeT NoBAUATb Ha BCEX Y4aCTHUKOB GUHAHCOBOIO PbIHKA.
PbIHOYHbBIN pUCK.

3TOT pUCK nposBaseTcA B HebNaronpuATHOM W3MEHEeHWW LeH (CTOMMOCTW) MpUHag/IeXKaWwmx Bam (UHAHCOBbIX
WHCTPYMEHTOB, B TOM YuC/le MU3-32 HebBNaronpuaTHOTO M3MEHEHWA MOJIMTUYECKOW CUTyauuu, pesKon neBasbBauvu
HaLUMOHAIbHOW Ba/ItOTbl, KPU3MCA PbIHKA rOCYAAPCTBEHHbIX AO/ITOBbIX 06A3aTeNbCTB, HAHKOBCKOTO M BaJIlOTHOTO KPU3WUCa,
06CTOATENICTB HEMPEOAO/NMMON CUJbI, TNaBHbIM O06Pa3OM CTUXMIAHOTO M BOEHHOrO XapaKTepa, M KaK CneacTsue,
NPUBOAMUT K CHUXKEHWNIO AOXOAHOCTM MK AaxKe YObITKaM. B 3aBUCMMOCTU OT BbIGpPaHHOM CTpaTeErMmn pbiHOYHLIN (LLEeHOBOW)
PUCK ByaeT coCToATb B YBE/IMYEHUM (YMEHbLUEHMM) LieHbl GUHAHCOBBLIX MHCTPYMEHTOB. Bbl AO/MIKHbI OTAaBaTb cebe oTyeT
B TOM, YTO CTOMMOCTb NMPUHAANEKALLMX BaM GUHAHCOBBIX MHCTPYMEHTOB MOMKET KaK pacTu, TaK U CHUXKATbCA, U ee poCT B
NPOL/IOM He O3HayaeT ee pocTa B byaywem. CneayeT cneumanbHO 0bpaTUTb BHMMaHWE Ha Ciaefylolme PbiHOYHbIE
PUCKMU:

. BanoTHbIA pUCK: posABaseTca B HEGNAronpUATHOM U3MEHEHUWN Kypca Pybasi MO OTHOLWEHMUIO K MHOCTPAHHOW
Ba/OTE, MPU KOTOPOM BaWM [0XOAbl OT BAaAeHWA UHAHCOBBIMM MHCTPYMEHTAMM MOTYT ObiTb NOABEPrHYTHI
UHPNALMOHHOMY BO34ENCTBUIO (CHUMKEHWMIO peasibHOW MNOKynaTesbHOM CMOCOBHOCTM), BCNEACTBME YEro Bbl MOMKETE
NoTepATb YacCTb A0X0AA, a TaKKe MOHeCTU YBbITKM. BanoTHbIM PUCK TaKKe MOMKET MPUMBECTU K U3MEHEHWUI0 pasmepa
06a3aTenbCeTB No GUHAHCOBLIM MHCTPYMEHTAM, CBA3AHHBIM C MHOCTPAHHOM BaNOTOM UAM MHOCTPAHHbIMU GUHAHCOBLIMMU
WHCTPYMEHTaMM, UYTO MOXKEeT MPMBECTM K YBbITKAaM WAM K 3aTPYAHEHUIO BO3MOMKHOCTM PACCYMUTLIBATLCA MO HUM.
3aKkoHOoZaTeNbCTBO Poccuiickoi Pegepaun yCTaHaBAMBAET PEXMM OCYLLECTBIEHUA BANIOTHBIX ONepaLmii, KOHTPOb 33
cobnogeHnem Kotoporo ocyuectsaneT baHK Poccum 1 ynoNHOMOYEHHbIE UM KpeanTHble yupexaeHus. Mpu aTom baHk
PoccMn MMeeT nNpaBO CaMOCTOATE/IbBHO MEHATb MNOPAAOK OCYWeCTBAEHMS BaJlOTHbIX oOnepauMi U BblaaBaTb
COOTBETCTBYIOLLME Pa3peLleHnn Ha OCyLLECTBIEHME TaKMUX OnepaLmii, Koraa ato Heobxoanmo.

. MpoueHTHbIW puUcK: [possnasetcA B HebNAronpuATHOM W3MEHEHMM MPOLLEHTHOW CTaBKM, BAMAIOLWENA Ha
KYPCOBYIO CTOMMOCTb 06aMraumii ¢ GUKCUPOBAHHLIM  A0XOAOM. [1POLEHTHbIM PUCK MOXKeT 6biTb 06ycnoBneH
HecoBMageHMeM CpPoKoB BocTpeboBaHMA (noraweHunn) TpeboBaHUt M 06A3aTENbCTB, @ TaKKe HEOAMHAKOBOM CTEMEHbIO
N3MeHEHMA NPOLEHTHbIX CTAaBOK NO TpeboBaHUAM 1 0643aTe/IbCTBaM.

. PUCK G6aHKPOTCTBA 3MMUTEHTa aKuMii: MpoaBaseTcA B Pe3KOM NageHUU LeHbl aKUMI aKLMOHEpPHOro obuiecTsa,
NPWU3HAaHHOIO HECOCTOATE/IbHBIM, MW B C/lydae NoABAeHWA/BbIABAEHUSA NPU3HAKOB TaKOM HECOCTOATEIbHOCTMU.

Ona Toro ytobbl CHU3WUTb PbIHOYHLIA PUCK, BamM caeayeT BHMMATE/NbHO OTHECTUCb K Bblbopy M ameepcudurKaumu
dUHaAHCOBbIX MHCTPYMEHTOB. Kpome TOro, BHMMaTe/IbHO 03HAKOMbTECH C YC/IOBMSAMM BALLEro B3aMMOLENCTBMA C BalLMM
B6poKepom Ana Toro, YTobbl OLEHUTb PacxoAbl, C KOTOpbiIMM ByayT CBA3aHbl BAageHMe M onepaumu ¢ GUHAHCOBLIMM
WMHCTPYMeHTaMu 1 ybeamTech, B TOM, YTO OHWU NPUEMAEMDI 414 BaC U He IMLLIAOT Bac OXKMAAEMOro Bammn 40oxoaa.

PUCK NMKBUAHOCTM.

ITOT PUCK NPOABAAETCA B CHUXKEHUN BO3MOMKHOCTU peasnnm3oBaTb GUHAHCOBbIE MHCTPYMEHTbI N0 HEOHXOAMMON LeHe K3-
3@ CHUXXEHMA CMPOCa Ha HUX. [LaHHbIA PUCK MOXKET NPOSABUTLCA, B YaCTHOCTM, NPU HEOBXOAMMOCTM BbICTPOM NPOAAKM
GUHAHCOBbIX MHCTPYMEHTOB, B YBbITKax, CBA3AaHHbIX CO 3HAYMTENbHbIM CHUMKEHNEM UX CTOMMOCTU.

KpepuTHbIi pUCK.



ITOT PUCK 3aKNHOYAETCA B BO3SMOMKHOCTM HEBLINOHEHWUSI KOHTPAKTHBIX U MHbIX 06A3aTENbCTB, MPUHATLIX Ha ceba Apyrumu
JIMLLAMM B CBA3M C BalLMMM ONepaLmamu.

MpaBoBoOW pUCK.

CBA3aH C BO3MOXHbIMW HEraTUBHbIMM MOCAEACTBUAMM YTBEP)KAEHUS 3aKOHOZATENbCTBA MM HOPMATUBHBIX aKTOB,
CTaHAAPTOB CaMOPEryInMpyembiX OpraHW3auuin, peryanpyrowmx pbiHOK LLeHHbIX Bymar, Wiv MHble OTPac/iM SKOHOMUKM,
KOTOpPble MOFYT NPMBECTU K HEraTMBHbIM NS BaC NocneacrtsmMam. K MpaBoBOMY PUCKY TaK¥Ke OTHOCUMTCA BO3MOMKHOCTb
M3MeHeHMA NPaBUA PacyeTa Hanora, HaloroBblX CTABOK, OTMEHbI HA/IOrOBbIX BbIYETOB U APYrMe U3MEHEeHUsA HaJoroBoro
3aKOHOAATENbCTBA, KOTOPbIE MOTYT MNPUBECTM K HEeraTMBHbIM g/1a Bac nocaeactsuam. KAWeHT, ABnatowmica
HepesnaeHTOM, AO/IKEH YYUTbIBATb PUCK, CBA3AHHbIN C PACTOPXKEHUEM WAN U3MEHEHWEM MOAMMCaHHbIX Poccuiickon
depepaumeit MexxayHapoaHbIX cornawweHunii 06 nsbexkaHMmM ABOMHOrO HaNOroobN0MKEHUA, YTO MOXKET HebaronpuaTHO
NOB/AMATb Ha MOJIOXKEHNE KAWEHTA, MMEIOLLEro Kakme-anmbo Hanorosble NbroTbl U NpeuMmyLLecTBa. PUCK penaTtpuaumm
OEHEXHbIX CPeacTB — PUCK GMHAHCOBBLIX NOTepPb, CBA3AHHLIM C penaTpuaumelrt AeHeXHbIX CcpeacTs MHBecTopa.
Penatpyauma [OeHEeXHbIX CpeacTB WMHOCTPaHHbIX WMHBECTOPOB OCYLLECTBAAETCA B NOpPAAKe, NpeaycMOTPEeHHOM
POCCUMIACKMM 3aKOHOAATE/NIbCTBOM, HO HE CYLLECTBYET HUKAKUX rapaHTUMi, 4To He byayT BBeAeHbl OrpaHWyeHua anMbo
3anpeTbl Ha TaKyl penaTpuaumio Anbo 6yaeT M3MeHeH nopAfoK ee OocylwecTBaeHuA. CneacTBMEM  YKasaHHbIX
06CTOATENBLCTB MOTYT CTaTb YObITKM KIMEHTOB, Ha KOTOPbIX 3TU OrpaHUYEHMA UK 3anpeTbl ByayT pacnpoCTPaHATLCA.
MHdopmMaLMOHHDIN PUCK.

Puck noTtepb, CBA3aHHbIA C MCNO/Ab30BAaHMEM KOPMOPATUBHOM WMHPOPMALMM Ha GUHAHCOBLIX PbiHKax. MHbopmauums,
ncnosibayemas MHBECTULMOHHBbIM COBETHMKOM NPW OKasaHWW YCAYr KAMEHTaM, NoCTynaeT U3 3aCNy»KMBaloLWMX A0Bepua
WUCTOYHMKOB, OAHAKO WMHBECTUUMOHHbIN COBETHUK HE MOXEeT HeCTM OTBETCTBEHHOCTb 3a TOYHOCTb M [0CTOBEPHOCTb
nony4yaemon nHpopmaumn. CneposatesibHO, CYLLECTBYET PUCK NOJYYEHUA HEAO0CTOBEPHOM MHGOPMALMK, UCMO/Ib30BaHUE
KOTOPOM MOXKEeT MPUMBECTU K HapylleHuto uHTepecoB CTOPOH. NS KAMEHTOB, He ABAAKOWMXCA pe3ngeHTamu PO,
HEeobXooMMO YyYMUTbIBaTb pPas/vuMe CTaHZAPTOB W MOAXOO0B B NOATOTOBKE WM NPEAOCTaBAEHMU WHPOpmaLmy,
ncnonb3yembix B Poccuiickonnt ®epepaummn M NPUHATLIX 32 ee npegenamu. TaK, POCCUINCKME CTaHAAPTbl U NPUHLMNDI
b6yxranTepckoro y4yeTa CUAbHO OT/IMYAIOTCA OT MENKAYHAPOAHbIX, YTO 3aTPyAHAET BO3MOMKHOCTb afeKBAaTHOW OLEHKMU
pe3ynbTaToB AEeATE/IbHOCTU U aKTUBOB SMUTEHTOB. CTOPOHbI AO/MXKHbI OCO3HABaTb, YTO HeobxoaMmas UM MHbOopMaLMA
MOMeT MOCTynaTb C OnpefeseHHbIMU 3afepPrKKaMu, YTO MOXKET NpuUBECTU K Basupyloleinca Ha Takon UHPopmaumm
HenpaBW/IbHOM OLEHKe 06CTOATENbCTB MO0 K HEBO3MOXKHOCTM MX OLLEHKWN BBUAY TaKOW 3a4EPHKKMN.

PuUcK, cBA3aHHbIN ¢ aelictBuamn/6esaeiictenem TpeTbmx uu,.

PyHKUMOHUPOBAHME GUHAHCOBBLIX PbIHKOB MpeanonaraeT AeATeNbHOCTb pAda NpodeccMoHabHbIX YYaCTHUKOB PbIHKA
LeHHbIX Bymar 1 MHbIX lopuandeckux amu. McnonHeHve o6A3aTenbCTB MO CAEMKaM B HEKOTOPbIX CAy4YaAX MOXKeT ObiTb
HEBO3MOXHO 6e3 ocyLLecTBAEHUA TaKUMU TPETBUMM INLLAMWN ONPESENEHHbIX FOPUANYECKUX U GAKTUYECKUX SENCTBUIA.
OnepauynoHHbIN (TEXHUUYECKUI, TEXHOIOTMYECKUIA, KaapOBbIii) PUCK.

PUCK BO3HMKHOBEHMA Yy Mony4vaTens GUHAHCOBLIX YCAyr yb6bITKOB B pe3y/ibTaTe HeucrnpaBHOCTEW WHPOPMALIMOHHBLIX,
3NEKTPUYECKMX U WMHbBIX CUCTEM, OLIMOOK, CBA3AHHbLIX C HECOBEPLIEHCTBOM WMHPPACTPYKTYpbl PbiHKA LLEHHbIX 6ymar,
TEXHONOTMIN NpPOBeAEHUA onepauuii, npoueayp YynpaBAeHUA, y4YeTa W KOHTPOAA, HEKOPPEKTHbIX AEUCTBUN WK
6e34eincTema CTOPOHHUX AnL, UM/uanm paboTHMKOB WMHBECTULMOHHOMO COBETHWKA, HECOBEPLUEHCTBA WMAM OLMBOYHbIX
BHYTPEHHUX npoueccoB WMHBECTUUMOHHOFO COBETHWKA BO3AEWCTBMA BHELWHWUX COObITMI, cboeB W HemOCTaTKOB
MHOOPMALMOHHDBIX, TEXHOMIOTMYECKMX WM WMHbIX CUCTEM, @ TaKKe NpW WUCMONb30BAHWMM CUCTEM YAA/NEHHOro AOCTyna,
NnpaBoOBOM PUCK, PUCK MHOOPMAUMOHHOW 6e3onacHocTU. Takve yObITKM MOFYyT nonafatb Mo4, OrpaHuYeHus
OTBETCTBEHHOCTM, Hanaraemble NpoAaBLaMyv MHOOPMALMOHHBIX U MHbIX CUCTEM, BUPXKaMMK, PacCYETHbIMM ManaTamu
N/MAN KOMNAHMAMM, ABAAIOWMMUCA UX YIEHAMU.

PUCK coBepLueHus onepauuii Ha CpOYHOM pblHKe.

PUCK, CBA3aHHbIN C BO3MOXKHOCTbIO NOTEPb NPU COBEPLUEHUM CAENOK C MHCTpyMeHTaMu CpoYyHOro pbiHKa (pbloyepcbl u
OnuuoHbl). MpK CoBepLUEHUU CAENOK Ha CPOYHOM PbIHKE KAMEHT LO/IKEH MMeTb B BUAY ciepytowee: PacyeTHble u
KnupuHrosble Manatbl TOProBbIx CUCTEM NPOU3BOAAT EXKeAHEBHOE UCUUCEHNE BAaPUALMOHHOW MApKM B COOTBETCTBUM C
KOTMPOBA/IbHbIMM LLEHAMW, YCTaHAB/AMBAEMbIMW NO UTOraM TOPFroB. B CBA3M C 3TMM KAMEHT MOXET B CPaBHUTENbHO
KOPOTKMIA Nepuos, BPeEMEHM MOTEPATb BCE CBOM CPeACTBa, AEMNOHMPOBAHHblE B BMAE rapaHTUMHOro obecneyeHusa. C
APYroW CTOPOHbI, AN NOAAEPMKAHUA NO3NLMKN OT KNMEHTa MOXKET NoTpeboBaTbCA BHECTU CPEACTBA Ha NMOKPbLITUE NOTEPb
No BApPUALMOHHOM MapKe 3HAUYUTENbHOTO pa3Mepa M B KOPOTKMIM CPOK. ECM KAMEHT He CMOXKeT BHecTU 3Tu
AOMNONHUTENbHbIE CPEACTBA B YCTAHOB/EHHbIN CPOK, MO3ULMA KNMEHTA MOXKET BbiTb NPUHYANTENBHO 3aKPbITa C YObITKOM
W KNWEHT ByAeT OTBETCTBEHHbIM 33 /Iloboi 06pa3oBaBLLMICA B pe3y/bTaTe 3Toro Aeduumt cpeacts. MNpu onpeneneHHbIx
C/IOXKMBLUMXCA Ha PbIHKE YCNOBUAX MOMET CTaTb 3aTPYAHUTENbHbIM WU HEBO3MOMKHbBIM 3aKPbITUE OTKPbITON NO3ULMMK
KAMEHTa. 3TO MOXKET NPOU3OITU, HaNpPUMeEpP, Korga B cuay BbICTPOro ABUKEHUA LLeH Topru 6yayT NpuocTaHOBAEHbI UK
orpaHuyeHbl. MHBECTULMOHHDI COBETHWK OBpaLLaeT BHUMaHME KAMEHTA HA TO, YTO KOTUPOBKM Ha pbiHKE GpboYepCHbIX U
OMNUMOHHbIX KOHTPAKTOB MOTYT 3HAUYUTE/IbHO M3MEHATLCA KaK B TeYeHUe AHA, TaK U OT O4HOrO TOProBOro AHA K ApYromy.
BeuAy 3TOro, Bce CNOpHbIE BOMPOCHI, BO3HMKAOWME NPU TOProse GpbovepCHbIMU U OMLLMOHHBIMUW KOHTPaKTamK, cieayet
pelwaTb He3ameaUTeNbHO.

DononHutenbHo obpawaem BHUMaHME Ha caeaylowwme PUCKK:

. PUCK MUHOPUTAPHOrO KAMEHTa — PUCK PUHAHCOBBLIX NOTEPb, CBA3AHHbIM C AOCTAaTOYHO C1aboi 3aLLMLLEHHOCTbIO
KMEHTA, UMEIOLLLETro HE3HAYMTE/IbHbIM NAKeT LLeHHbIX Bymar aMUTeHTa;



. oTpacneBble PUCKKU, CBAZaHHble € HebAaronpuATHbBIM PYHKLMOHMPOBAHMEM OMpeaeneHHON OTpPacau, 4To
HenocpeaCcTBEHHO CKa3blBaeTCA Ha AEeATENbHOCTU 3aHATLIX B HEW KOMMAHWI, a 3HaYuT, U Ha NOKasaTensax CTOMMOCTU
BbINYLWEHHbIX UMW LeHHbIX Bymar;

. PUCK B3MMAHUS KOMUCCUOHHbIX U Apyrnx cbopos. Nepes Hauyanom NPoBEAEHUA TEX UM UHBIX OMNepaLuii KINEHT
[OMKEH MPUHATb BCe HEOOXOAMMble Mepbl A/1A MONYYEHUA YETKOro NpeacTaBNeHUs 060 BCeX KOMMCCUMOHHbBIX U UHbIX
cbopax, KoTopble byayT B3UMATHCA C K/UEHT];

. PUCK HEeOOCTUMKEHUA MHBECTULMOHHBIX Liesell — pUCK MOTepb, BO3HUKAKOWMX B CBA3M C HEAOCTUNKEHUEM
KMEHTOM CBOMX MHBECTULMOHHBIX Lenei. HeT HUKAKOM rapaHTMM B TOM, YTO COXPaHEHWE W yBe/SMYeHUe KanuTana,
KOTOPOro KAMEHT XoueT A0buTbes, byaeT AOCTUIHYTO. KNMEHT MOXKET NOTepATb YacTb UM BECb KAanWUTas, BJAOXKEHHbIN B
onpegeneHHble GUHAHCOBbIE aKTUBbI.

YBeaomasem O MOBbIWEHHbIX PUCKaX, CBA3AHHbIX C (GWUHAHCOBbIMM WHCTPYMEHTaMW AnsA  KBaMOULMPOBAHHBIX
MHBECTOPOB, 06 OrpaHUYEHUSAX, YCTAHOB/IEHHbIX 3aKOHOA4AaTeIbCTBOM Poccuiickont Pesepauimm B OTHOWEHUN GUHAHCOBbIX
WMHCTPYMEHTOB, MpefHa3HauyeHHbIX A1 KBaAMOUUMPOBAHHbIX WHBECTOPOB, W OCOOGEHHOCTAX OKas3aHuA ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, a TaK}Ke O TOM, YTO PU3NYECKMM NNLAM, ABNAIOLLMMCA BNaLebLaMU LieHHbIX Bymar,
npeaHa3HaYeHHbIX A8 KBAAMPUUMPOBAHHbIX MHBECTOPOB, B COOTBETCTBMM C N. 2 cT. 19 depepanbHOro 3akoHa No46-d3
«O 3aWwmMTe npaB U 3aKOHHbIX WHTEPECOB MHBECTOPOB Ha PbIHKE LEHHbIX Bymar» He OCyLLeCTBASIOTCA BbiNAAThI
KoMneHcaumii us pesepanbHOro KOMneHcauMoHHoro ¢poHzaa.

PUCKM, cBA3AHHbIE C UCNO/Ib30BAaHUEM UHAUBUAYANbHBIX MHBECTULMOHHBIX PeKOMEeHAALUIA:

OKa3saHue ycnyr MHBECTULMOHHOTO KOHCY/IbTUPOBAHMNA B OTHOLIEHUM LLEeHHbIX Bymar, CAE/MN0K C HUMK U (MAK) 3aKNtoUYeHUs
[OroBOpPOB, ABNAIOWMXCA MNPOU3BOAHbIMU  GUMHAHCOBBIMM  MHCTPYMEHTamK, ocywecTtafeTca  MHBECTULMOHHbIM
COBETHMKOM Ha OCHOBaHWM 3akatoyeHHoro [Jorosopa 06 WHBECTULUMOHHOM KOHCYAbTUPOBAHUM B COOTBETCTBUM C
NHBECTUUMOHHBIM NPOPUNEM KANEHTA.

MNHBECTULMOHHBIN COBETHUK MCMONb3YeT MPW OKa3aHWM YCAYr Ha MHBECTULMOHHOE KOHCY/NbTMPOBaHWE [OCTYMNHYIO
ny6AMYHYI0 MHPOPMALIMIO 3aCNYXKMBAIOLWMX AOBEPUA UCTOYHMKOB, OAHAKO, HECMOTPA Ha LO/IKHYI0 OCMOTPUTENIbHOCTb
npv NOAroTOBKEe MHBECTULMOHHbIX PEKOMEHAAUNN, HBECTULMOHHDIM COBETHUK He AaeT HUKAKUX FrapaHTMIl U 3aBepeHuit
M He nNpuUHMMAeT Ha cebs OTBETCTBEHHOCTM B OTHOLWEHWWM HAAENKHOCTM, TOYHOCTM W MOJHOTbI WHPOPMaLUK,
cogeprKaleinca B MUHAMBUAYaANbHbIX MHBECTULMOHHBIX peKoMeHAauuaxX. MHBECTULMOHHDBIN COBETHMK BMpaBe 3aK/to4yaTb
[OroBOpbl Ha MpefocTaBleHNe aHAMTUYECKMX MaTepuanoB M 0630poB Ana GOPMUMPOBAHMA WHBECTULMOHHbBIX
peKoMeHZauuin ¢ TpeTbMMU Avuamu. Tpyv NPUHATUM WHBECTULMOHHBIX  PEeleHUn KAWEHT [O/KEH MpPOBOAWUTH
COBCTBEHHYIO OLEHKY PUCKOB, HE MOMArafacb WUCKAOYMTENbHO HAa UHPOPMAaLMIO, NPeacTaBAeHHYI0 B MHAMBUAYANbHbIX
WHBECTUUMOHHBIX pPeKoMeHZaumax WHBECTMLUMOHHOFO COBETHWMKA, a TaKXe Moay4yaTb OTAe/bHble Ha/loroBble,
¢bu1HaHCOBbIE, lOPUANYECKME U UHblE ApYyrMe HeOBXOAMMble KOHCYbTaL K.

HecmoTpAa Ha dopmupoBaHme pekomeHaaumii MHBECTULMOHHBIM COBETHUKOM pEKOMEHAALMKN, B Haubonblueh cTeneHn
COOTBETCTBYIOLLEN MHTEPECAM KAMEHTA U €r0 MHBECTULMOHHOMY NPOOUID, KANMEHT AONMKEH YYUTbIBATb, YTO CTOMMOCTb
Nto6bIX UHBECTULMIA MOKET YBENMYMBATLCA UM YMEHBLUIATLCA, U KIMEHT MOXKET NOTEPATb MHBECTMPOBAHHbIE CPeaCcTBa.
OnpefeneHHble COENKM C LEHHbIMM Bymaramm M OUHAHCOBLIMM WMHCTPYMEHTaMM (Hanpumep, C MPOW3BOAHbIMU
GUHAHCOBBIMM MHCTPYMEHTaMMU WU CTPYKTYPHbIMWM NPOAYKTaMM) CBSA3aHbl C NMOBbLILEHHOW CTEMEHbIO pUCKa. KaneHTam
[0 NPUHATUMA WHBECTULMOHHOIO pELUeHUA cnefyeT MpPoOBOAWTb COBCTBEHHYHO OLEHKY PUCKOB, He MoJarasacb
WUCKNOUYNTENBHO Ha MHOOPMauUMIo, NPeACTaBAEHHYD B  MHAMBUAYANbHbIX WHBECTULMOHHbBIX pPEeKOMEeHAALMAX
MHBECTUUMOHHOIO COBETHUKA, A TAaKXKe MoJly4aTb OTAE/bHbIE IOPUANYECKME, HANOTOBbIe, UHAHCOBBIE, Byxrantepckue m
Apyrne Heobxoanmble NPodecCcMoHaNbHbIe KOHCYbTaLMM, OCHOBbLIBAACh Ha MHAMBUAYabHbIX 06CTOATENbCTBAX.

BcAa wuHPopmaumAa aKTyasibHa MCKAOUMTENBHO MO COCTOAHMIO HA fJaTy npeaoctaBneHua UHAMBUAYaNbHOM
WHBECTULMOHHOW PEKOMEHAALMK, EC/IN B CAMOIN PEKOMEHAALMMU HE COAEPMKMUTCA UHBIX YCIOBUN.

B cnyyae coBeplweHua caenok KaneHtom ¢ ¢UMHaHCOBBIMU MHCTPYMEHTAMM Ha OCHOBAHWMM MpeaocTaBNeHHOU KnneHTty
NHanBMAYyaAbHON MHBECTULMOHHOM PEKOMEHAALMM C OTCTYMN/IEHWEM OT YCNOBMI, YKa3aHHbIX B TaKOM peKoMeHZaumu, a
TaKXKe B c/lydae coBepueHnsa KnmeHTom caenok ¢ GrHaHCOBbIMM MHCTPYMEHTAMM YaCcTUYHO b0 33 Npeaenamm CPoKos,
YKasaHHbIX B MHAMBUAYANbHOW WHBECTULMOHHOM peKkomeHZauuMu u/uan B [lOroBope, MOMKeT MoBjeyb pPUCK
BO3HUKHOBEHMA YObITKOB KnneHTa.

TaKKe KAMEHTY CTOUT y4MTbIBaTb, YTO Pe3y/bTaTbl MHBECTUPOBAHWA B NPOLU/JIOM He rapaHTUPYOT A0X0408B B byayluem,
CTOMMOCTb NHOObIX MHBECTULMI MOMKET YBEIMUMBATLCA M YMEHbLIATLCA B pe3y/ibTaTe U3MEHEHUIM Ha PbIHKE, U KAWEHT
MOMeT NoTepPATb NePBOHAYANbHO MHBECTUPOBAHHYIO CYMMY.

MNHBECTULMOHHDBIN COBETHUK ABAAETCA YaeHoM HAYDOP, K KoTOpoi Bbl MOXKeTe 06paTUTbCA B ClyYae HapylweHMa BaWmX
npaB W WHTepecoB. [OcyAapcTBEHHOE peryinMpoBaHMe W  HAA30p B OTHOWEHUW AeATENbHOCTU SMUTEHTOB,
npodeccMoHanbHbIX Y4aCTHUKOB PbIHKA LLEHHbIX Bymar, opraHu3aTopoB TOProsav U Apyrnx GMHAHCOBbLIX OpraHU3aumn
ocywecTtansetca LleHTpanbHbim 6aHKom Poccuiickoint depepaumn, K KOTOPOMY Bbl TaKXKe MOXKeTe obpallaTbea B ciydae
HapyleHWs Bawux MpaB W WHTepecoB. [MomMMMO 3TOro, Bbl BNpaBe OOpalLaTbCA 3a 3alLMTOM B CcyaebHble W
NpaBoOXPaHUTE/IbHbIEe OpraHbl.

HacTosAwan aeknapauumsa He pacKkpblBaeT Bce NOTeHUMaibHbIe PUCKM U UHbIE acMeKTbl, CBA3aHHblE C MHBECTUPOBAHUEM B
KOHKpETHble LeHHble bymarn mam ¢GUHAHCOBbIE WMHCTPYMEHTbl. [lO0 OCYWECTBAEHUA WHBECTUUMIA KAMEHTbl L0/XKHbI
ybeanTbea B NOAHOM NOHMMAHWUM YCA0BUIA MHBECTULMIA U PUCKOB.



2. [eKknapauuma o pucKax, CBA3aHHbIX C NPOM3BOAHBIMU GUHAHCOBBIMU UHCTPYMEHTAMM U CTPYKTYPHbBIMMU
npoayKramu

Llenb HacToAwel Jeknapauum — npefocTaBuTb BaM MHPOPMaLMIO 06 OCHOBHbIX PUCKaX, CBA3AHHbIX C MPOU3BOLHbIMMU
GMHAHCOBLIMM MHCTPYMEHTAMM.

[aHHble MHCTpymeHTbl (dpbtoyepcbl, GopBapabl, ONUMOHBI, CBOMbI M Ap.) NoAXOAAT He Bcem KnueHTam. Bonee Toro,
HeKoTopble BUAbI NPOU3BOAHBIX GUHAHCOBbIX MHCTPYMEHTOB CONPAXEHbI C 6O/bWMM YPOBHEM PUCKa, Yem apyrue. TaK,
NpoAaka OMUMOHHbIX KOHTPAKTOB U 3aKNtoueHMe $blovepCHbIX KOHTPaKTOB, GOpBAPAHbLIX KOHTPAKTOB U CBOM-KOHTPAKTOB
Nnpyv OTHOCUTENbHO HEBO/bLWMX HebNaronpuATHbIX KoMebaHUAX LEH Ha PbIHKE MOMET MOABEepPrHyTb Bac PUCKY
3HaAUUTENIbHbIX YObITKOB. C y4eTOM 3TOro, COBEPLIEHUE CAE/OK MO MPOAAXKE OMUMOHHbLIX KOHTPAKTOB M 3aK/touYeHue
¢bblovepcHbIx U dopBapAHbIX KOHTPAKTOB MOMKET BObiTb PEKOMEHAO0BAHO TOJILKO OMbITHBIM MHBECTOpPaMm, obaagatowmm
3HaUUTENIbHbIMU GUHAHCOBLIMU BO3MOXKHOCTAMM U MPAKTUYECKMMM 3HAHUAMM B 061aCTU NPUMEHEHWUA MHBECTULLUMOHHDBIX
cTpaTervi.

HacToswan [leknapauma OTHOCUTCA TaK¥Ke U K MPOM3BOAHbIM GUHAHCOBBIM MHCTPYMEHTaM, HaMPaBAEHHbIM Ha CHUXEHUE
PUCKOB Apyrnx onepaumii Ha GOHAOBOM pbiHKE. BHMMATeNbHO OLEHWUTE, KaK Balu Npou3BoAHble (UHAHCOBbIE
WMHCTPYMEHTbI COOTHOCATCA C OMepauMaMMU, PUCKUM MO KOTOPbIM OHM MpPU3BaHbl OrPaHUYUTL, U ybeauTecb, YTO 0bbem
No3MUUM Ha CPOYHOM PbIHKE COOTBETCTBYET 0OBEMY XEAKMPYEMOMN NO3ULMKN Ha CMNOT-PbIHKE.

PbIHOYHbIWN PUCK.

MomnMmo 0bLLero pbIHOYHOrO (LLEHOBOrO) PUCKA, KOTOPbIA HECET K/MEHT, COBEpLUAOLLIMI Onepaunn Ha PbiHKE LEHHbIX
bymar, Bbl B C/ly4ae 3aK/Il04eHNA BaMU JOrOBOPOB, ABSAIOLLMXCA NPOU3BOAHBIMM GUHAHCOBLIMM MHCTPYMEeHTaMu, ByaeTte
HECTU PUCK HebNaronpuUATHOrO M3MEHEHMUN LEeHbl Kak GUHAHCOBBIX MHCTPYMEHTOB, ABAAIOWMXCA GA3UCHBIM aKTUBOM
NpPoun3BOAHbIX PUHAHCOBLIX MHCTPYMEHTOB, TaK U PUCK B OTHOLLEHMM aKTMBOB, KOTOPbIE CNYXKAT 0becneyeHnem.

B cnyyae HebnaronpuATHOrO M3MEHEHWsA LEeHbl Bbl MOXKETe B CPaBHUTE/IbHO KOPOTKUI CPOK MOTepsATb CPencTsa,
ABNAlLWMeca obecneyeHnem NPon3BoaHbIX GMHAHCOBLIX MHCTPYMEHTOB.

Mpu 3aKNOYEHUM LOTOBOPOB, ABNAOLWMXCA NPON3BOAHBIMU GUHAHCOBBIMU MHCTPYMEHTAMM, Bbl [O/IKHbI YYUTbIBATb, YTO
BO3MOKHOCTb PACMOPAKEHWUA aKTUBaMMU, ABAAIOLLMMUCA obecneyeHrem Mo TaKMM AOroBOpam, OrpaHMyeHa.

MmywecTBo (4acTb uMMyLlecTBa), NpuWHag/ieXkallee BaM, B pe3y/bTaTe 3aKNOYEHMS [OOroBOpa, fABAAOLLErocs
Npoun3BoAHbIM GUHAHCOBBIM MHCTPYMEHTOM, ByfeT ABNATbCA obecneyeHnem UCNONHEHUA 06A3aTeNbCTB MO YKa3saHHOMY
[LOrOBOPY M PacnopsiKeHue UM, TO eCcTb BO3MOXHOCTb COBEPLUEHUA BaMW CAE/IOK C HUM, ByaeT orpaHuyeHo. Pasmep
obecneyeHUs U3MEHSETCA B NOPAAKE, NPeayCMOTPEHHOM A0roBOpom (cneunduKaumelt KOHTPAKTa), U B pesy/bTaTe Bbl
MoxKeTe 6biTb OrpaHuMuyeHbl B BO3MOMHOCTM PaCMoOpsKaTbCA BalWMM MMYLWECTBOM B 6osiblueit CTeneHu, Yem A0
3aK/Il04EeHUA Jorosopa.

TaKKe HeobXoAMMO y4YecTb BOSMOMKHOCTb MPUHYAMTENbHOrO 3aKpbITUA NO3MUMUK. HebnaronpuaTHoe M3MeHEHUE LieHbI
MOXKeT MPUBECTU K HeoBXOAMMOCTU BHECTU AOMOJIHWUTE/IbHble CPeacTBa ANS TOro, 4yTobbl NpuMBecT obecneyeHue B
COOTBETCTBME C TPEHOBAHNAMM HOPMATUBHBIX aKTOB M BPOKEPCKOro A0roBOPa, YTO AO/IKHO ObITb CAENAHO B KOPOTKUIA
CPOK, KOTOPbI MOXKeT bbITb HegocTaTodeH g/1a Bac. ObcnyKuBatowmii Bac BpoKep B 3TOM Cayyae BrpaBe 6e3 Balwero
[OMNONIHUTENBHOTO COTNACUA  «NPUHYAMTENbHO 3aKPbiTb MO3UUMIO», TO €eCTb 3aK/lyUTb [0roBOp, ABNAIOLWMIACA
NpPoun3BOAHbIM GUHAHCOBLIM MHCTPYMEHTOM, UM NPUOBPECTU LieHHble ByMaru 3a cyeT BalLMX AeHEXHbIX CPeacTB, Uan
npoAaTb BalWu UEeHHble Bymarn. 3T0 MOXKeT 6biTb CAENAHO MO CYLLECTBYIOWMM, B TOM YMC/IEe HEBbIFOAHbIM, LieHam U
NPUBECTUN K BO3HMKHOBEHMIO Y BaC YObITKOB.

Bbl mMoKeTe NOHeCcTM 3HauuTesnbHble YBbITKM, HECMOTPA Ha TO, YTO MOCAEe 3TOrO0 M3MEHeHMe LeH Ha ¢UMHaHCcoBble
WMHCTPYMEHTbI MOXKET NPUHATL BaaronpuaTHoe 1A Bac Hanpas/ieHue, U Bbl NOAyYMan Bbl goxosd, ecam 6bl Bala nosuumsa
He bblna 3aKpbiTa. Pasmep yKasaHHbIX YObITKOB MpU HE6AAronpuATHOM CTEYEHUU OBCTOATENIbCTB MOMKET NPEeBbICUTb
CTOMMOCTb HaX0AALMXCA Ha BalleM CYeTy aKTUBOB.

PUCK NMKBUAHOCTMU.

TpyAHOCTM C 3aKpbiTUeM NO3ULMI U NOTEPU B LLEHE MOTYT MPUBECTU K YBE/NMYEHWUIO YBbITKOB OT MPOU3BOAHbLIX
GUHAHCOBbIX MHCTPYMEHTOB MO CPaBHEHMIO C 0BbIYHBIMU CAENKAMM.

Ecnv Bawa WMHBECTMUMOHHAA cTpaTerna npeaycmMaTpMBaeT BO3MOMKHOCTb BO3HMKHOBEHMA HeobXoAMMOCTM 3aKpbITWA
No3MUMM MO COOTBETCTBYIOLWEMY KOHTPAKTY (MM 3aKNOYEHUA CAENKM C MHBIM KOHTPAKTOM, KOTOPas CHUMKAET PUCK Mo
[AHHOMY KOHTPaKTy), obpallaiite BHUMaHMe Ha IMKBUAHOCTb COOTBETCTBYIOLLMX KOHTPAKTOB, TaK KaK 3aKpbITWE NO3MLUMIA
No HE/IMKBUAHbBIM KOHTPAKTaM MOMKET MPUBECTM K 3HAUMTE/bHbIM ybbiTKam. OBpaTuTe BHMMaHWE, YTO, Kak NpaBuo,
KOHTPaKTbI ¢ 6onee OTAANEHHBIMU CPOKAMM UCMONHEHWUA MeHee JIMKBUAHbI NO CPABHEHWUIO C KOHTPaKTaMu € 6AU3KMMMU
CPOKaMM UCMONHEHMUSA.

Ecnv 3aknoueHHbI Bamu A0roBop, ABAAKOWMICA NPOM3BOAHLIM GUMHAHCOBBIM WMHCTPYMEHTOM, HENUKBUMAEH, U Y Bac
BO3HMKNA HEOBXO0AMMOCTb 3aKPbITb NO3ULMIO, 0653aTE/IbHO PacCMaTPMBANTE MOMMMO 3aKPbITUA NO3ULMKN NO AAHHOMY
KOHTPAKTY anbTepHaTMBHbIE BapMaHTbl MCKIOYEHUA PUCKA NOCPEACTBOM 3aKNHOUYEHUA CAENOK C MHbIMWU NPOU3BOAHBIMU
GUHAHCOBLIMM MHCTPYMEHTAMU WMAM C BasMCHbIMM aKTMBamMMU. McCNonb3oBaHWE anbTEPHATMBHLIX BAapMaHTOB MOXKET
NPUBECTU K MEHbLUMM YObITKaM.

Bawm nopydyeHus, Hanpas/ieHHble Ha orpaHMyYeHre YObITKOB, He BCerga MOryT OrpaHMUYMTL NOTEPU A0 NPeanosaraeMmoro
YPOBHA, TaK KaK B PaMKax CKAaJblBalOWENCA Ha PbIHKE CUTYyaLMKU UCNOAHEHWE TaKoro MOpy4YeHUa Mo yKasaHHOM Bamu
LeHe MOXeT OKa3aTbCA HEBO3MOMKHbIM.



CUCTEMHDI PUCK.

Onepaummn ¢ Npons3BoAHbIMN GUHAHCOBLIMU MHCTPYMEHTAMM, BA3UCHBIM aKTUBOM KOTOPbIX ABAAIOTCA LieHHble bymaru
WMHOCTPaHHbIX 3MUTEHTOB WM MHAEKCHI, PACCYMTaHHbIE NO TAKMM LEeHHbIM Bymaram, BAEKYT TaKKe PUCKM, CBA3aHHbIE C
WMHOCTPaHHbIM NPOoUCXoXKAeHMeM 6a3MCHOro akTMBa. K oCHOBHbIM haKTopam, BAMAIOWMM Ha YPOBEHb CUCTEMHOIO PUCKa
B LE/NIOM, OTHOCATCA TNOJIMTUYECKAsa CUTyaums, OCODBEHHOCTM HAUMOHANbHOrO 3aKOHO4ATEeNbCTBA, Bas/lOTHOMO
peryanmpoBaHnsa N BEPOATHOCTb UX M3MEHEHWSA, COCTOAHUE FOCYAAPCTBEHHbIX GMHAHCOB, HaZIMUME U CTENEHb Pa3BUTOCTU
$MHAHCOBOM CUCTEMBI CTPaHbl MECTA HAaXOXAEHMA N1LA, 06A3aHHOIO NO MHOCTPAHHbLIM LLEeHHbIM Bymaram. Ha ypoBeHb
CUCTEMHOIO PUCKa MOFYT OKa3blBaTb B/AMAHME WM MHOIMe Apyrne ¢GaKkTopbl, B TOM 4YuUC/le BEPOATHOCTb BBEAEHUA
OrPaHUYEeHU Ha WHBECTUUMM B OTAE/IbHbIE OTPAC/IM SKOHOMMKU WAN BEPOATHOCTb OLHOMOMEHTHOW AeBafbBaLUM
HaUMOHaNbHOW BantoTbl. OBLLENPUHATON UHTErPASIbHOM OLEHKON CUCTEMHOIO PUCKA MHBECTULMI ABNAETCA KCYBEPEHHbIN
PENTUHI» B MHOCTPAHHON MAM HALMOHA/NBbHOWN BantoTe, NMPUCBOEHHbIA CTPaHe, B KOTOPOW 3aperncTpmMpoBaH 3MUTEHT
WMHOCTPaHHOM LLeHHOW BymMaru, MexKayHapoaHbIMU PEUTUHrOBbIMK areHTcTBamu MOODY’S, STANDARD & POOR'S, FITCH
IBCA, ogHako ciefyet UMeTb B BUAY, YTO PEUTUHIU ABNAIOTCA ANLIb OPUEHTUPAMMU U MOTYT B KOHKPETHbI MOMEHT He
COOTBETCTBOBATb PEA/IbHOM CUTyaumu. B HacToswee Bpems 3aKOHOAATE/NbCTBO AOMYCKAET BO3MOMKHOCTb 3aK/OYEHMA
POCCUNCKMMM MHBECTOPAMMU LOrOBOPOB, ABAAIOLWMXCA POCCUACKMMWU MPOU3BOAHbIMU PUHAHCOBBIMU MHCTPYMEHTaMK,
6a3MCHbIM aKTUBOM KOTOPbIX ABAAIOTCA LeHHble ByMarn MHOCTPaHHbIX SMUTEHTOB UM MHAEKCHI, PACCYUTAHHbIE NO TaKUM
LeHHbIM bymaram. Mexay Tem, CYLEeCcTBYOT PUCKM M3MEHEHMA PEerynaTMBHbIX MOAXOA0B K COOTBETCTBYHOLMM
onepaumam, B pesysibTaTe Yero MOXKeT BO3HMKHYTb HE0BX0AMMOCTb COBEpPLLATb CAENKM, HanpaBaeHHble Ha NpeKpalLeHne
06A3aTenbCTB NO YKa3aHHbIM A0roBopam, BOMPEKM MaHaM MHBecTopa. Heobxogumo oTpaBaTb cebe OTYET B TOM, YTO
MHOCTPaHHble PUHAHCOBbIE MHCTPYMEHTbI, ABAAtowMeca 6asUCHbIMW  aKTMBAMM  MPOM3BOAHbIX  GUHAHCOBbIX
MHCTPYMEHTOB, He BCerga SABAAKTCA aHajoraMn POCCUMCKUX (GUHAHCOBBLIX WMHCTPYyMeHToB. B naobom caydae,
npeaocTaBAsieMble Mo HUM NPaBa U NPaBUAA UX OCYLLECTBAEHUA MOTYT CYLLEeCTBEHHO OTANYATLCA OT NPaB NO POCCUNCKUM
OUHAHCOBLIM MHCTPYMEHTAM. BO3MOXKHOCTU cynebHOM 3aWwmTbl NpaB No NPOU3BOAHbIM GUHAHCOBbIM MHCTPYMEHTAM C
MHOCTPaHHbIM 63a3NCHbIM aKTMBOM MOTYT BbITb CYLLECTBEHHO OrpaHMYeHbl HE0BX0AMMOCTbIO 0bpalleHusa B 3apyberkHble
cypebHble M NPaBOOXpaHUTENbHbIE OpPraHbl NO YCTAaHOBAEHHbBIM NPaBMIaM, KOTOPbIE MOTYT CYLLECTBEHHO OTNMYaTbLCA OT
Aericteytowmx B Poccun. Kpome T0ro, nHBeCTop B 60bLWIMHCTBE C/lyHaeB HE CMOKET NOMAraTbCA Ha 3aLWMTY CBOMX NpPaB U
3aKOHHbIX MHTEPECOB POCCUNCKMMM YNOJHOMOYEHHBIMW OpraHamu. PackpbiTre MHbopmaumm Packpbitne nHbopmauum B
OTHOLLEHUN MHOCTPAHHbBIX LeHHbIX Bymar, ABNAOWMXCA 6a3UCHbIM aKTUBOM NPOU3BOAHbLIX PUHAHCOBBIX MHCTPYMEHTOB,
OCYLLECTBAAETCA NO NpaBuAam, AEUCTBYIOWMM 33 pyberKoM, U Ha aHIIMACKOM f3blke. KAnMeHTy HeobxoaMmMo OUEHUTb
CBOIO FOTOBHOCTb aHa/M3MpPOBaTb MHPOPMALMIO Ha aHIIMMCKOM A3bIKE, @ TaKXKe TO, MOHMMAET /I MHBECTOP OTANYUA
MeXay NPUHATbIMM B Poccun npaBunamm GpUHaAHCOBOW OTYETHOCTM, MeXAyHapoaHbIMW CTaHZapTamMu GUHAHCOBOM
OTYETHOCTM UK NpPaBUAaMN GUHAHCOBOM OTYETHOCTU, NO KOTOPbIM NyBANKyeTcA MHPOPMALMA IMUTEHTOM MHOCTPAHHbIX
LEeHHbIX Bymar. TakKe pPOCCUMIACKME OpraHM3aToPbl TOProBAN U (MaK) BPOKepbl MOTYT OCYLLECTBAATL NEPEeBOJ, HEKOTOPbIX
[OKYMEHTOB (MHbOpPMauuK), pacKkpbiBaembiX MHOCTPAHHbIM 3MUTEHTOM A/1A ypobCcTBa MHBEcTopa. B 3Tom cnydae
nepeBoj, MOMET BOCMPUHMMATBCA WUCKAOYUTENbHO KaK BCMOMOratenbHaa MHPopmauua K oduuManbHO PacKpbITbiM
[OKyMeHTaM (MHPOopMaumMmM) Ha MHOCTpaHHOM f3blke. Bcerga HeobX0oMMO y4MTbIBaTb BepoATHOCTb 10 owwnbok
nepeBoAYMKa, B TOM YMC/Ie CBA3AHHbIX C BOSMOMHbBIM Pa3IMYHbIM NEPEBOLOM OLHUX U TEX }KEe MHOCTPAHHbIX C10B U ¢pas
VN OTCYTCTBUEM OBLLLENPUHATOrO PYCCKOrO 3KBUBAEHTA.

KnneHT yBegomneH o6 oTcyTcTBUM cyaebHOM 3awmTbl B COOTBETCTBUM C N.2 cT. 1062 parkgaHCKoro Kogekca Poccuiicko
depepaumm No caenkam ¢ NPomM3BoAHbIMU GUHAHCOBBIMU MHCTPYMEHTaMKU. TpeboBaHUA MO TakKUM CAe/Kam noanaexaTt
cypebHol 3awmTe, ecam xoTa 6bl OAHOW M3 CTOPOH CAENKM ABAAETCA PUAMYECKOE NNUO, MONYYMBLUEE NULEH3UIO HA
ocyuiectTeneHne 6aHKOBCKMX OMNEPaLMn MW JINLEH3UIO HA OCyLLecTBAEHME NPOPECCUOHANBbHOM AeATENbHOCTU HA PbIHKE
LeHHbIX bymar, nmbo xota 6bl O4HOM M3 CTOPOH CAENKM, 3aK/AOYEHHON Ha BupiKe, ABAAETCA OPUAMYECKOe 1L,
NoslyuYmBLLEE NNLLEH3UIO, HA OCHOBAHUW KOTOPOM BO3MOMHO 3aKNOYEHWe CAENOK Ha BuprKe, a TaKkKe B UHbIX Cayvasx,
npesfyCMOTPEHHbIX 3aKOHOM. TpeboBaHWA, CBA3AHHbIE C y4acTMeM OU3UYECKUX NINL, B YKa3aHHbIX CAENKaxX, noanexat
cynebHol 3alumTe TONIbKO NPU YCI0BUK MUX 3aKOMEHMA HA BUPIKE, @ TaKKe B UHbIX CIy4anX, NPeAyCMOTPEHHbIX 3aKOHOM.
PUcKM, cBA3aHHbIE C NPUO6peTEHUEM CTPYKTYPHbIX HOT.

Kaxabli NOTeHUMaNbHbIM MHBECTOP A0/XKEH ONPeaennTb, OCHOBbLIBAsCb Ha COBCTBEHHOM HE3aBUCMMOM 0630pe 1 TaKoM
npodeccMoHanbHOM COBETe, KOTOPbIA OH COYTET ULEenecoobpasHbiM B JaHHbIX OOCTOATENbCTBAX, UTO MOKYMKa
CTPYKTYPHOrO NPOAYKTa MOSIHOCTbIO COOTBETCTBYET €ro GMHAHCOBbIM NOTPEBHOCTAM, LLeSIAM, NOJHOCTbIO COOTBETCTBYET
€ro MHBECTULMOHHOMY MPOOUI0 U ABAAETCA NOAXOAALLMM BIOKEHMEM, HECMOTPA Ha ABHblE U CYLLECTBEHHbIE PUCKM,
npucyLme NHBECTUPOBAHUIO MW BALEHUIO CTPYKTYPHbLIM MPOAYKTOM.

YBeAOMAAEM O MOBbIWEHHbIX PUCKaX, CBA3AHHbIX C QGUHAHCOBbIMM WHCTPYMEHTAMWM AN KBANIMOULMPOBAHHBIX
WMHBECTOPOB, 06 OrpaHMYeHUsX, YCTaHOBAEHHbIX 3aKOHOAaTeNbCTBOM Poccuitickon Pepepauimm B oTHOWEHUM GUHAHCOBBIX
WHCTPYMEHTOB, NpeAHa3Ha4YeHHbIX A1 KBANMOUUMPOBAHHLIX WHBECTOPOB, W OCOOEHHOCTAX OKasaHuA ycayr
KBaIMOULMPOBAHHBIM MHBECTOPAM, A TAK}KE O TOM, UTO PUINYECKUM IMLLAM, ABAAIOLLMMCA BAAAENbLAMM LLEeHHbIX Bymar,
npeaHasHa4YeHHbIX ANs KBaMPUUMPOBAHHbIX MHBECTOPOB, B COOTBETCTBMM C N. 2 cT. 19 deaepanbHoro 3akoHa Ne46-d3
«O 3alMTe NpaB W 3aKOHHbIX WHTEPECOB WHBECTOPOB Ha PblHKE LEHHbIX Bymar» He OCyLLecTBAAKOTCA BbINAAThI
KOMMeHcauuin u3 deaepanbHOro KOMNEHcaUMoHHOro GoHAa.

CTPYKTYypHble NPOAYKTbl ABASAIOTCA CNOMKHbIMU PUHAHCOBBIMM MHCTPYMEHTAMM W MOFYT BKIOYATb B cebA HECKOJIbKO
BMAOB WHCTPYMEHTOB, r4e BbinNiaTa 3aBUCUT OT M3MEHEHUN OnpeaeneHHbIX XapaKTepPUCTUK 6a30BbIX LLEHHbIX bymar,




$OHAOBbIX MHAEKCOB, NPOLLEHTHbIX CTaBOK M ApYrux 6asoBbiX akTMBOB M KOTOpble MOryT 6biTb MPOAaHbI B KayecTse
€4MNHOro MHCTPYMEHTA UK BbiTb KOMMIEKCOM B3aMMOCBA3AHHbIX MHCTPYMEHTOB.

CTPYKTypHble NPOAYKTbl NOABEPKEHbI OOLWMM PUCKAM, CBA3AHHbIM OMepauMaAMM Ha GUHAHCOBLIX PbIHKAX, a TaKXe
pUCcKam, CBOMCTBEHHbIM WMHOCTPAHHbIM LieHHbIM Bymaram, M pUCKam, CBA3AHHbIM C (UHAHCOBLIMW MHCTPYMEHTAMMU,
6a30BbIM aKTMBOM KOTOPbIX ABAAIOTCA LeHHble ByMarM MHOCTPAHHbIX SMUTEHTOB MM MHOCTPaHHbIE MHAEKCHI.

Bnapgenew, CTPYKTYpHOro NpoAyKTa HE MMEET HUKaKMX NpaB cObCTBEHHOCTM Ha 6a30Bble aKTMBbLI W, CnefoBaTeslbHO, He
byneT npeTeHOoBaTb Ha 3MUTEHTA 6a30BbIX AKTMBOB, B TOM 4YMC/ie B C/ly4ae €ro HecocToATENbHOCTM uan nboro
obpalleHns B OTHoweHUM 6a30BOro aKkTMBa. [1A WMHBECTOPA Ba)KHO OLLEHWUTb KPeaWTHbIM PUCK amuTeHTa/rapaHTa
CTPYKTYPHOrO NpOAyKTa Npu paccMoTpeHMM Bonpoca 06 MHBECTULMAX, NOCKOAbKY AaHHble GUHAHCOBbIE MHCTPYMEHTDI,
KaK npaBu/io, He obecneyeHbl. CTPYKTYpHbIe MPOAYKTbI HE ABASIOTCA AEN03MTaMM U He 3aLUMLLEHbI KaKon-IMbo cucTemol
CTPaxoBaHWA WAW  3alMTbl  AEMNO3MTOB. BO3MOMHOCTb HACTYM/eHWA HennaTe)ecnocobHocT smuTeHTa/rapaHTa
CTPYKTYPHOIrO NPOAYKTa MOMKET NPMBECTU K Pe3KOMy MNafeHUI0 LeHbl (BMAOTb A0 MNOJHOW MNOoTepu JIMKBUAHOCTW)
CTPYKTypHOro npoaykta. OAHO MW HECKONbKO HE3aBUCUMbIX PENTUHIOBbIX areHTCTB MOTyT MPMCBanBaTb 3IMUTEHTY
KpeauTHble penTuHrM. OQHaAKo, KpeauTHble PENTUHIM MOTYT He OTpaKaTb Bce pUCKU. KpeauTHbIN PerTUHT He aBaseTca
pekomeHZaumnen nokynaTb, NPoAaBaTb WAM AepXaTb GUHAHCOBbIE WHCTPYMEHTbl U MOMKET ObiTb NEepecmMoTpeH uan
OTO3BaH PENTUHIOBbIM areHTCTBOM B /itloboe Bpems. [epKaTenn CTPYKTYPHbIX MPOAYKTOB A0/XKHbI 3HATb, YTO KpeaUTHble
PEVTUHIU He ABNAIOTCA rapaHTUEN KauecTBa CTPYKTYPHOro NpoayKTa.

Mpu npuobpeTeHnn onpeaeneHHbIX TUMOB CTPYKTYPHbIX NPOAYKTOB, MHBECTOPbI HE NPUOBPETAOT HUKAKUX AOTOBOPHbIX
WM MHbIX UMYLLECTBEHHbIX MPaB Ha My/n akTMBOB, M/UAN Ha BMPTYyasbHbIN WHAEKCHbIA nopTdenb u/mam Ha nwoboi
KOMMOHEHT KOP3WHbI MHAEKCA WA CTpaTermn CTPYKTYpHOro npoayKkrta. OTcyTcTBYlOT npaBa TpeboBaHUA B OTHOLIEHWUU
WMHAEKCA MAM ero KOMMOHEHTOB, Aae, Hanpumep, B C/yd4ae MOralieHusn, WUCMOJSHEHUA WM 3aKPbITUSA CTPYKTYpPHOro
NnpoAayKTa uau B cayd4ae 6aHKpPOTCTBa dIMUTEHTAa. Kpome TOro MHBECTOpbl He B NpaBe TpeboBaTb COBEPLUEHUA MPAMbIX
WMHBECTUUMI B KOMMOHEHTbI (KOP3UHbI, MHAEKCbI) CTPYKTYPHOrO MPOAYKTa MM B WUHbIE MHBECTUUMOHHbIE MPOAYKTHI,
KOTOpble CNesyoT U3 CTPYKTYPHOrO NPOAYKTa UAN BOCMIPOU3BOAAT CTPYKTYPHbIV NMPOAYKT.

PbIHOYHbBIW (LLEHOBOI) PUCK.

OCHOBHOM W3 pPUCKOB, CBA3AHHbIX C MWHBECTUPOBAaHMEM B CTPYKTYpHble MPOAYKTbI, fBAAETCA PUCK MoTepu
WHBECTUPOBAHHOW CyMMbl. MMOCKO/IbKY A0XOAHOCTb CTPYKTYPHOro MpoAyKTa onpeaensercs Ha OCHOBaHWM 6a3oBOro
aKTMBA/aKTMBOB, MHBECTOPbI ByAyT NOABEPKEHbI PUCKAM, CBA3AHHbIM C 3TMMK 6a30BbIMM akTMBamu. O6LWasn AMHAMMKa
pbIHKa LLeHHbIX Bymar 3aBUCUT, B YaCTHOCTM, OT Pa3BUTWA PbIHKOB KanuTaia, KOTOpble, B CBOKO o4yepenb, 3aBUCAT OT
rnobasbHOM 3KOHOMMUYECKOM CUTYaLMM, a TaKKe OT IKOHOMWMYECKMX U MOJIMTUYECKUX YCNOBUIA B COOTBETCTBYHOLUMX
CTpaHax. M3meHeHMA PbIHOYHBIX LieH, TaKMX KaK NPOL,EHTHbIe CTaBKM, LeHbl Ha TOBapbl MW BONATUbHOCTb MOTYT OKa3aTb
HeraTMBHOE B/IMSIHME Ha OLEHKY 6a30BOro akTMBA/aKTUBOB MM CTPYKTYPHOMO NPOAYKTa.

CTpYKTypHble MPOAYKTbI He ABAAOTCA OObIMHBIMW [O/MTOBbIMU LLEHHbIMM BymMaramu, MOCKONbKY MPOLEeHTbI MOTYT He
BbIN/IAYMBATLCA, @ BO3BPAT /IOOOM CYMMbI, BJOMKEHHOW B CTPYKTYPHbIE NPOAYKTbI, MOMET OblTb NepemMeHHbIM U He
rapaHTupyetca. 3aWnTHbIN Bapbep onpeaenseTcs Npu NepBUYHOM Pa3MELLLEHUM CTPYKTYPHOIO NPOAYKTa, OH onpeaenser
HaCKONbKO 6a30BbIl aKTUB MOKET CHU3WUTbCA 6e3 yuwepba Kanutany uMHBecTopa. B onpeseneHHbIX TMMAx CTPYKTYPHbIX
NPOAYKTOB MPWU Ha/MuYMM BCTPOEHHOIO 3alMTHOrO bapbepa 3awmTa obecneunBaeTcs TOJIbKO B KOHLE CpOKa AencTeus
CTPYKTYPHOTO NPOAYKTa.

BnosKeHWe B CTPYKTYpHble MPOAYKTbl He AB/AETCA 3KBMBAJEHTOM BJIOMKEHMA B CPOYHbIA BKAag. B oTanume ot
cbeperaTeIbHOTO CYeTa WM AHANOTUYHBIX MHBECTUUMIA C Honee HWU3KOM OO0XOAHOCTbIO M HEBOMbWMM UAN Hy/NeBbiM
PUCKOM KanwuTana, CTPYKTYpHble NPOAYKTbl MOTYT MOTeHUMasbHO UMeTb 6osiee BbICOKYIO AOXOAHOCTb, HO CyLLecTBYeT
6ONbWNIA PUCK MOTEpM KanuTana - ecan 6a30Bblid 3TAJIOHHbIA aKkTUB/aKkTMBbI He 6yaeT ABWraTbCA B OXWAIEMOM
Hanpas/ieHUU, MHBECTOPbI MOTYT NOTEPATb BCHO BJOKEHHYIO CYMMY.

PUCK N"MKBUAHOCTMU.

CTpYKTypHble NPOAYKTbl MOTYT HE MMETb WMPOKOTO PacnpOCTPAaHEHUS M aKTMBHOTO TOProBOro pbiHKa. COOTBETCTBEHHO,
WHBECTOP MNOABEPXEH PWUCKY TOro, YTO €ro MHBECTUUMW B CTPYKTYPHble MPOAYKTbl MOryT 6biTb TPYAHbIMW WAK
HEBO3MOMHbIMW 418 TOProBau. Mcxoas M3 PbIHOYHOM MPaKTUKM, SMUTEHT CTPYKTYPHOro NPOAYKTa C onpeaeseHHoM
NepuoanYHOCTbIO MOAAEPKMBAET [ABYXCTOPOHHME KOTMPOBKM MO BbINyWEHHbIM NpoayKTam. OAHaKo Npu peskom
OBWKEHUM PbIHOYHOW LeHbl 6a30BOro aKkTMBa, Ha KOTOPbIMA BbIMyLEH CTPYKTYPHbIM MPOAYKT, BPEMEHHO MOXKET
NOTEPATLCA NIMKBUAHOCTb, U MHBECTOP BPEMEHHO HE CMOMKET Peasnn3oBaTb NPUOBPETEHHbIM MM paHee MPOAYKT Ha
BTOPUYHOM pbiHKe, MO chnpes KOTMPOBOK 3HAUYMTENbHO PacWMPUTCA U MHBECTOP MPU peannsauuu CTPYKTYPHOro
NPOAYKTa NOHECET 3HauYUTEIbHble YObITKU. TaKKe SMUTEHT UAN OPraHM3aTOP MOTYT He HEeCTU HUKaKMX 06A3aTenbcTs no
NpPeaoCTaBNeHNIO LLEH CNPOCa U NPea/IoKeHNA ANA KOHKPETHOTO CTPYKTYPHOro NPOAYKTa, U He NpeaoCcTaBAATb HUKAKMUX
rapaHTMin onpeaeneHHon ANKBUAHOCTM WAM ONpeseneHHOro cnpeda (T.e. pasHMUbI MeXAy LEeHOW MOKYMKU U LieHOoM
NpPoAau), U NO3TOMY MHBECTOPbI HE CMOTYT PaCCYUTbLIBATb, YTO CMOTYT KYyNUTb MAM NPOAATb CTPYKTYPHbIE NPOAYKThI B
onpeaeneHHyo AaTy UaM No onpeaeneHHon LeHe.

CTpYKTypHble NPOAYKTbl MOTYT BbITb MPMOCTAHOB/IEHbI HAa TOPrax U/WUan UCKAOUYEHbI U3 CMUCKA OpraHM3aTopa TOProeau B
noboe Bpems B COOTBETCTBUM C MPUMEHMMbIMM NPABUAAMM U NONOKEHUAMMN COOTBETCTBYIOLWEN GOHA0BOMN BUPKMU.
CywecTByeT TakKe PUCK cboeB Ha pbliHKe (TaKMX KaK NPMOCTAHOBKM TOProB Ha (OHOOBOM PbIHKE) U ApYrux
HenpeAaBuAeHHbIX cobbITUIA, 3aTparnsatowmx basosble akTMBbI M/MAn GOHOO0BLIE BUPNKM MAN PbIHKK, KOTOPblE MOryT
NPOM30MTM B TeyeHMe CpoKa 0obpalueHUsA CTPYKTYPUPOBaHHbIX MPOAYKTOB. TakMe cobbiTMA MOryT BAMATL Ha Bpems
noraweHna u/MamM Ha CTOMMOCTb CTPYKTYPMPOBAHHbIX NPOAYKTOB.



PUCK, cBA3aHHDIN € OL,eHKOI1 6230BbIX aKTUBOB.

YcnoBusA  CTPYKTYPHbIX MNpPoAayKToB, 6a30BbiM aKTMBOM KOTOPOM ABAAIOTCA  aKuMu, obauraumm U MHAEKCHI,
paccunTbiBaeMble Ha OCHOBE COBOKYMHOCTU LLeH HAa GUHAHCOBbIE MHCTPYMEHTbI, MPeayCcMaTPMBalOT Pa3inyHble MeToAbI
onpeaeneHua UeH yKasaHHbIX akuuii, 0banraumii 1 MHAEKCOB, NPUMEHUMbIE K pacyeTy NaTexel U MNOCTaBOK, a TaKKe,
€C/IM 3TO NPUMEHMMO, OT/araTeibHble U OTMEHUTE/bHbIE (bapbepHble) ycnosusa. HeobxoaMMO yUnTbIBaTb, YUTO MEXAHU3M
onpeaeneHua LeHbl Ha BUpKax UAM MHbIX NIOWALKAX MOMKET He BbiTb eaNMHO0BPa3HbIM B TEYEHME TOProBOro AHA, YTo
MOJKET MOB/IMATb Ha CTOMMOCTb CTPYKTYPHOroO NMpoAyKTa. B pamMKax mexaHM3mMa OLEHKW MOMKET YKasblBaTbCsA BPeEMSA U
MecTo obMeHa UM ApYroe MecTo, B KOTOPOM A0/IXeH co6at04aTbCa YPOBEHb WM CTOMMOCTb 6330BOr0 aKTMBa/aKTMBOB.
B 3aBMCMMOCTM OT TOrO, KaK PacCyMTbIBAETCA YPOBEHb MM CTOMMOCTb 6a30B0Oro akTMBa/aKTMBOB, YPOBEHb UM CTOMMOCTb
Takoro 6a30BOro aKTMBa/aKTMBOB MOryT K0/1ebaTbCA B TeyeHWe TOProBoro AHA. MexaHW3M «PacKpbITUS LEeHbl»,
MCMOo/Ib3yemblit ONA onpeaenieHns CTOMMOCTM 63a30BOro akTvBa/akTMBOB, B N060ON MOMEHT BPEMEHW Ha BMpiKax uam
APYruUX NAoWaaKax MOXKeT 6blTb HEOAMHAKOBbIM B TeYEHWE TOProBOro AHA. 9TO MOXKET MOB/AUATb HA OLLEHKY BbiNycka
CTPYKTYPHOIO NPOAYyKTa.

B cnyyae TOProsbiX OFpPaHUYEHWUM, CaHKLWUA U aHANOTMYHbIX COOLITUI IMUTEHT MMEET NPaBO MO CBOEMY YCMOTPEHUIO
MCNO/Ib30BaTb 4/1A Lefiei pacyeTta CTOMMOCTU CTPYKTYPHOTrO NPOAYKTa LEeHY nocaeaHei caenkm no 6a3oBbiM akTMBaM, No
CBOEMY YCMOTPEHMUIO YCTaHOBUTb AJ1A HUX CNpaBeaIMBYO CTOMMOCTb WM AarKe PaccMaTpuBaTb MX KaK He nmelowme
CTOMMOCTW, W/MAM OOMNOSHUTENbHO MNPUOCTAHOBUTL OMNpPeAeNeHMe LEHbl Ha CTPYKTYPHbIM MNPOAYKT WAM O0CPOYHO
JIMKBUONPOBATb CTPYKTYPHbIN MPOAYKT.

Ecnn Kakme-nnbo CTpyKTypHble NPOAYKTbl HE MEepPeyYncsieHbl UAM HE TOPryHTCA Ha Kakon-nnbo bupike, MHPopmaumsa o
LeHax Ha CTPYKTYPHbIe MPOAYKTbI MOXET bbITb bonee TpyaHOW ANA NoayYeHus.

MpaBoBO pUCK.

Ob6palyeHne CTPYKTYPHbIX NPOAYKTOB, KaK NpaBMa0, NPOUCXOAUT Ha OPraHM30BaHHbIX TOPrax, Yepes ToproBblie NIoWaaKM
M CUCTEMbI UCNOJTHEHUA CAENOK, PETYIMPOBAHNE KOTOPbIX MOXKET 6bITb Pa3/IMYHbIM B 3aBUCMMOCTU OT FOPUCAUKLUN.
HopmaTuBHO-NpaBOBble aKTbl OT/IMYAKOTCA B 3aBUCMMOCTM OT CTPaHbl COBEPLUEHUA CAENKM C NMPUMEHEHUEM MPaBOM
CTpaHbl, ABAAKOWMMCA SIMYHBIM 3aKOHOM WHOCTPAHHOW OPFraHW3aUUW, YTO MOMKET MNPUBOAUTb K BO3HUKHOBEHUIO
npenaTcTeuit apGeKTUBHOM 3aLLMTbl NPAB BCAeACTBME HEOBXOAMMOCTU NMPUMEHEHMA HOPM MHOCTPAHHOIO rocyaapcTea.
YCnoBuA CTPYKTYPHbIX NPOAYKTOB 06bIYHO OCHOBaHbl Ha AEMCTBYIOLEM 3aKOHOAATENbCTBE HA AaTy COOTBETCTBYHOLLErO
ycnosua o pasmelleHnu. CywectByeT PUCK TOrO, YTO TONIKOBaHWE M / WUAM BAMAHME YCIOBUI MOMET BbiTb M3MEHEHO
TakMm o6pasom, YTO 3TO MONKET OTPULATENbHO MOBAMATL Ha AOrOBOPHbIE NMpPaBa MHBECTOPOB. Henb3s AaTb HUKAKMX
rapaHTMM OTHOCUTENbHO B/MAHMA NOOOr0 BO3MOMKHOIMO cyaebHOro peweHus WAU U3MEHEHWA NPUMEHUMOTO
3aKOHOAATeNbCTBA MM aMUHUCTPATMBHYIO NMPAKTUKY NOC/e BbIMyCKa CTPYKTYPHOIO NPOAyKTa.

Mepen, coBeplweHWEM CAENKM MHBECTOP [AO/MKEH BHUMATEbHO O03HAKOMWUTLCA C NPUMEHUMbIMU  MHOCTPAHHbIMM
3aKOHaMM, NPaBUIaMM U CPeACTBaMM 3aLUUTbI B OTHOLLEHUN KOHKPETHOM CAENKM.

BantoTHbIA pUCK.

Ecnun 6a308blit aKTUB/aKTUBLI 4EHOMWHMPOBAH B BaNtOTe, OTIMYHOM OT 6a30BOI BaNtOTbl MPOAYKTA, MHBECTOPbI 4O/KHbI
YUYMTbIBATb PUCKM, CBA3AHHbIE C KolebaHNAMM 0BMEHHDBIX KypCoB, M TOT GaKT, YTO PUCK YObITKOB ONpeaensaeTca He TONbKO
AVNHAMUKOW CTOMMOCTM 6a30BOro akTUBa, HO TakKe U HebnaronpuATHOM AMHAMMKOWN Kypca BaftoTbl UM BANKOT. ITO He
OTHOCUTCA K NPOAYKTaM C XeAKMpoBaHMEM Ba/tOTHOrO Kypca. CyllecTBEHHble PWCKM, CBA3aHHble C KOHBepTauueWn
BaA/IOTbI, BK/IOYAIOT B Ce6A PUCK TOTO, YTO OBMEHHbIE KYPCbl MOTYT CYLLECTBEHHO M3MEHUTLCA (BK/IOYAA M3MEHEeHMA B
CBA3N C MOBbLIWEHMEM Kypca Ba/loTbl MHBECTOPA NO OTHOWEHWI0 K Ba/lloTe pacyeToB). MHBECTOPLI TaKKe [O/KHbI
OCO3HaBaTb, YTO CYLLECTBYET PUCK TOTO, YTO OpraHbl PeryaiMposaHua, obnajarowme pUCAnKLUMEN B OTHOWEHWUM BaKOTbI
WHBECTOPa WM BalOTbl PACYETOB, MOTYT M3MEHWUTb Mepbl Ba/IOTHOrO KOHTPO/A, KOTOpble MOryT HebnaronpuaTHO
NOB/MATb Ha NPUMEHUMbI 0BMEHHBIN KypC UM NepeBos, CPEACTB B CTPAHY U U3 CTPaHbI.

PUCK AOCPOYHOro npeKpalieHusa.

B oTHOLWeEHUN onpeaeneHHbIX TUNOB CTPYKTYPHbIX NPOAYKTOB 06A3aTe/IbHOE AOCPOYHOE MOralleHne UaM NpeKkpalleHme
NPoOUCXoaunT, ecim cobntogeHbl onpeseseHHble YCI0BUA, U3/I0XKEHHbIE B COOTBETCTBYIOLWEM NepeyvHe ycaosuit. Moatomy
WMHBECTOPbI [OMKHbI 3HaTb, YTO HEKOTOPbIE TUMbI CTPYKTYPHbIX MPOAYKTOB MOTYT ObITb NPEeKpPaLLEHbl A0 YKa3aHHOW AaTbl
noraweHua WAM [aTbl UCTEYEHMA CPOKa Aencteusa. ObpaliaemM BHMMaHWE Ha BO3MOXHOCTb AOCPOYHOrO MOralieHuA
CTPYKTYPHOrO NpOAYyKTa MO NPUYMHE 4Ype3BblYalHbIX OOCTOATENbCTB, OKasblBalOLWMX BAMAHME Ha SMWUTEHTa - NpwU
M3MEHEHUM MHAEKCA, MPU USMEHEHUAX B 3aKOHOAATENBLCTBE, MPU HACTYNNEHUM 0BCTOATENIbCTB, KOTOPbLIE MOTYT NOBAUATL
Ha PbIHKM 6a30BOro aKkTMBa/aKTMBOB MAN B3aMMOCBA3AHHbIX MHCTPYMEHTOB, MW Ha BO3MOXKHOCTb IMUTEHTA MPOAYKTa
OCYLLECTBNATb XEAKUPOBAHNE U/ HA €O U3LEPIKKM.

Komuccua u cToumocTb XeaKMpoBaHuA.

MepBOHaYanbHaA LLEHA CTPYKTYPHOro NpoOAyKTa MOXKET BK/AOYaTb KOMMUCCUMIO 3@ PacnpoCTpaHEHWE WAM KOMUCCUIO,
B3MMaEMYIO SMUTEHTOM, @ TaK¥Ke CTOMMOCTb MM OXUAAEMYIO CTOMMOCTb XeAKMPOBaHUA 06A3aTENLCTB IMUTEHTA (ecau
npumeHnmo). COOTBETCTBEHHO, CYLLECTBYET PUCK TOro, YTO MpPM BbINyCKE LEHa, MO KOTOPOW SMMUTEHT WAU ero
adpdunmpoBaHHble ML 3aXOTAT NPUOBPECTU CTPYKTYPHbIE NPOAYKTbI Y MHBECTOPA Ha BTOPUYHOM PbIHKE, ByAeT HUXKe,
Yem nepBOHAYasIbHasA LleHa BbINYCKA, €C/IM TakoBaA MMeeTcsA. Takaa naata, KOMUCCUA U CTOMMOCTb XEAKMPOBAHMNA TaKKe
MOTYT 6bITb BbIMTEHbI M3 CYMMbl MOralIeHNs, Nog/exallei Bbinaate Npy NpeKkpaLweHnn CTPYKTYPHbIX NPoayKToB. Kpome
Toro, /ntobble TakMe UeHbl MOryT OTAMYaTbCA OT 3HAYEHWH, onpeneneHHblX MOoAeNAMU LeHOo0bpa3oBaHus,
NCMNOJIb3yeMbIMU IMUTEHTOM AWM adPUNNPOBAHHBIMM IMLLAMM B PE3Y/IbTaTe ONepPaLMOHHbIX U3L4epPrKeK.

PUCKM, cBA3AHHbIE C KOHKPETHbIM BbIMYCKOM CTPYKTYPHOrO NpoAYKTa.



BaHkM n gpyrme GMHAHCOBblE YYPEKAEHMSA MOrYT BbIMYCKaTb LMPOKUIA CNEKTP CTPYKTYPHbIX MPOAYKTOB. YcnosuA
CTPYKTYPHOrO NPOAyKTa MOTryT NpeaycMaTpmMBaTh NoHOe obecl.eHMBaHWe NepBoHaYabHOM CYMMbl MHBECTUPOBAHWUS UK
NnoTeplo HAKOMJIEHHOIO [0X04a NPW HACTyN/JEHUW YCNOBUI, OMpepeneHHbIX B ONUCAaHUKM CTPYKTYPHOro MNpoAyKTa.
HeKoTopble U3 HUX MMEIOT 0COBEHHOCTU, KOTOpble NPeACTaBAAOT 0CObble PUCKM AN MHBECTOPOB. MIHBECTOP AO/KEH
BHMMATE/IbHO O3HAKOMWTLCA C YC/OBUAMU U COAEPXAHUEM [OKYMEHTOB, PEry/vMpylowmx BbiMyCKM M obpalleHue
KOHKPETHOrO CTPYKTYPHOrO NpPoAyKTa.

MHBECTOpbI B CTPYKTYPHbIE NPOAYKTbI SOMMKHbI Y4UTbIBATb, YTO, €C/IM MHOE HEe YKa3aHO B NMPUMEHMMBbIX YCI0BUSAX, NPaBo
BNaZesnbLa CTPYKTYPHOro NpoAyKTa byaeT orpaHMYeHo CYMMamK, NOAyYeHHbIMK NyTem npeabasaeHua TpeboBaHMA no
rapaHTMn. FapaHTUA MOKET MOKPbIBATb TO/IbKO YaCTb NAATEXKHbIX 0653aTe/IbCTB IMUTEHTA.

B xoae csoeit 06bIMHOM AEATENBHOCTM SMUTEHTbI, rapaHT u/uan no6oi 13 nx adpPUANMPOBaHHbLIX ML, MOFYT OCYLLLECTBAATb
TPaH3aKUMK ON1A CBOEro COBCTBEHHOrO CYeTa WM A1 CYETa CBOMX K/IMEHTOB, KOTOPble MOTYT PacCMaTpuBaTbCA Kak
NpoTMBOpEYaLLME UHTEPECAM AEeNCTBYIOWMX BRasenbLes. COOTBETCTBEHHO, CYLWECTBYET PUCK TOTO, YTO Onpese/ieHHble
KOHONUKTbI MHTEPECOB MOTYT BO3HUKHYTb KaK MeXAYy SMUTEHTOM UAU ero adpduAMpPOBaHHBIMU INLAMM, TaK U MEXKAY
MHTEePEeCaMMN SMUTEHTA UM 3TUX aPpPUNMPOBAHHBIX NL, U MHTEPECAMW BNAAE/bLEB CTPYKTYPHOrO NPoAyKTa.

YCnoBUAMM BbINyCKa MOXET OblTb MPefyCMOTPEHO, YTO ee IMUTEHT MMEET NpaBo OnpefenaTb HeobXoouMMOCTb UM
[ONYCTUMOCTb KOPPEKTUPOBKM MapamMeTPOB HOTbI, BK/IOYas 3aMeHy 6a30BbIX LEHHbIX Bymar, a Takke yc/loBuA U aaTy
BCTYM/IEHUA B CU/Y COOTBETCTBYIOLLEN KOPPEKTUPOBKMU. VTOrOBbIN pe3ynbTaT TaKoW KOPPEKTUPOBKMN MOKET BbITb C/IOKHO
npenckasaTtb 3apaHee.

PacueT areHTa No YCMOTPEHMIO U OLLEHKE.

PacueT NpouUEeHTHbIX BbINAAT (C/M NMPUMEHMMO) U / MAW CyMMbl, NOAJIEXKallel BbiMnaTe B OTHOLIEHWM MOralleHus,
UCTEYEHUA CpOKa [AOEUCTBUMA WM  UCTIONIHEHWUS, MOMET OCYLEeCTBAATbCA Ha OCHOBE OnpefesieHHbIX CTaBOK,
onybMKOBaHHbIX B BUPXKEBOM AN APYrOM CUCTEME KOTUPOBOK, AW, eciv Ntobas Takaa CTaBKa, YPOBEHb WU/IM 3HaYyeHue
He 0TOBpParKaloTCA B COOTBETCTBYHOLLMI MOMEHT BPEMEHW, YPOBEHb WM 3HAYeHWe (B 3aBUCMMOCTU OT 06CTOATENLCTB),
onpeneneHHble PacyeTHbIM areHTOM MO COBCTBEHHOMY YCMOTPEHUI. CTPYKTYpHble MPOAYKTbl MOTYT 6biTb MOralleHbl
(ecnu NnpMMeHUMO) [0 HacTyNeHUSA CPOKa MX MOralleHUs B onpeaesieHHbIX 06CToATeNbCTBAX MO CyMMe, onpeaeieHHOM
pacyeTHbIM areHTOM, KOTopas MOXKeT BbiTb MeHbLUE UX HOMMHAIbHOW CyMMbl. COOTBETCTBEHHO, MHBECTOP MOABEPIKEH
PWCKY TOTO, YTO PACYET NaTexa MOXKET bbITb onpeaeneH 0AHOM CTOPOHOM, KOTOpas MOXET BbiTb CAMUM SMUTEHTOM UK
ero adpPpuAMPOBaHHLIMU NNLAMU, U WMHBECTOP HE MOMKET BO3pakaTb MPOTMB TAKOTO pacyeTta WauM onpefesieHus.
PacueTHOMYy areHTy MoOXKeT 6biTb paspelleHO WMCNoJ/b30BaTb €ro COHBCTBEHHbIE MOZENN MPWU ONpedeNeHun YCI0BUM
KOPPEKTUPOBKM, U MHBECTOPAM MOMKET BbITb C/IOXKHO NPEACKa3aTh Pe3y/IbTUPYIOLLME KOPPEKTUPOBKM 3apaHee.

3. [eknapaumsa o pUcKax, CBA3aHHbIX C NPMObpeTeHneM MHOCTPaAHHDIX LeHHbIX bymar

Uenbto HactoAweln [eknapauuun ABAAeTCA npeaocTasneHne KaveHTy uHOOpPMauMM O PUCKaX, CBA3AHHBIX C
npuobpeTeHneM MHOCTPaHHbIX LleHHbIX Bymar. MHOCTpaHHble LeHHble Bymarn moryT 6biTb npuobpeTeHbl 3a pybexom
WM Ha POCCUMIMCKOM, B TOM YNC/le OPraHM30BaHHOM, GOHAOBOM PbIHKE.

Onepaymam C MHOCTPaHHbIMW LLeHHbIMM ByMaramu npucywy obLume puckn, cBA3aHHbIE C ONEPALMAMM HA PbIHKE LLEHHbIX
6ymar co cneayrowmmm ocobeHHoCTAMM.

CucTeMHbIe PUCKMU.

MPUMEHUTENBHO K MHOCTPAHHbBIM LLeHHbIM Bymaram cucTeMHble PUCKU, CBOMCTBEHHbIE POCCUICKOMY GOHAOBOMY PbIHKY
[OMONHAIOTCA aHANOTMYHBIMU CUCTEMHBIMU PUCKAMM, CBOWMCTBEHHbIMM CTpPaHe, rAe BbiNyleHbl MAM obpaluatoTca
COOTBETCTBYIOLME MHOCTPAHHbIE LeHHble Bymarn. K ocHOBHbIM daKkTopam, BAUAIOLLMM Ha YPOBEHb CUCTEMHOIO PUCKA B
LEefoM, OTHOCATCA MNOJUTMYECKAs CUTyauua, OCOBEHHOCTM  HaLMOHANbHOTO  3aKOHOAATENbCTBA,  Ba/ItOTHOrO
perynMpoBaHMA U BEPOATHOCTb UX U3MEHEHWSA, COCTOAAHWE FOCYAAPCTBEHHbIX GUHAHCOB, HAMUME U CTENEHb PA3BUTOCTU
bMHAHCOBOM cUCTEMBI CTPAHbI MeCTa HAXOXAeHMA AnLA, 06A3aHHOI0 MO MHOCTPAHHOW LieHHOM bymare.

Ha ypoBeHb CUCTEMHOrO PUCKa MOryT OKasblBaTb BAMSIHUE U MHOrMe Apyrne ¢aKkTopbl, B TOM 4YMCne BEPOATHOCTb
BBELAEHWUA OFPaHWYEHUI Ha WMHBECTULMW B OTAE/IbHble OTPAC/M 3KOHOMMKM WAUM BEPOATHOCTb OAHOMOMEHTHOWM
AeBanbBaLUMM HAaUMOHaNbHOW BantoTbl. OB6LLENPUHATON MHTErpasbHON OLLEHKOM CUCTEMHONO PUCKa WMHBECTULMIA B
WHOCTPaHHYIO UEHHYI0 Bymary fABAAETCA «CYBEPEHHbIM PEUTUHr» B MHOCTPAHHOM WAWM HALMOHANbHOM BastoTe,
NPWCBOEHHbIV CTPaHe, B KOTOPOK 3apEerncTPMpPOBaH IMUTEHT, MEXAYHAaPOAHbIMU PENTUHIOBbIMM areHTcTBamu MOODY’S,
STANDARD & POOR'S, FITCH IBCA, ogHako cneayeT MMeTb B BUAY, YTO PEUTUHIU ABAAIOTCA NNLLb OPUEHTUPAMMU U MOTYT B
KOHKPETHbIN MOMEHT He COOTBETCTBOBATL PEaNbHON CUTYaLMW.

B cnyyae coBeplUeHUs cAeNOK C MHOCTPAHHbIMM AeN03UTapHbIMU PAaCNMCKaMM MOMMMO PUCKOB, CBA3AHHBIX C SMUTEHTOM
CaMMX PacnMCOK, HEOBXOAMMO YUMTbIBATb M PUCKM, CBA3AHHbIE C IMUTEHTOM MpPEeACTaBAAEMbIX AAHHbIMU PAacnUCcCKamu
WMHOCTPaHHbIX LEHHbIX Bymar.

B HacTosAlwee Bpems 3aKOHOAATE/NbCTBO Pa3pellaeT POCCUINCKMMM WMHBECTOPAMM, B TOM UMUC/e He ABAAILWMMUCA
KBanNOUUMPOBAHHbIMKW, NpUobpeTeHne AONYLLEHHbIX K NY6AMYHOMY pasmelleHunto 1 (nam) nybanyHomy obpalleHuio B
Poccuiickont depepaumm MHOCTPAHHbIX LLeHHbIX Bymar Kak 3a pybexkom, Tak U B Poccuu, a Takxke NO3BOAAET y4eT Npas Ha
TaKMe LEeHHble BymarM POCCUMCKUMM Aeno3nTapuamu. Mexay Tem, CYLLEeCTBYIOT PUCKUM M3MEHEHUA PErynaTUBHbBIX
NnoAxoA0B K BNAAEHUIO U ONepaLMaM, a TaKKe K y4eTy NpaB Ha MHOCTPaHHble GUHAHCOBbIE MHCTPYMEHTLI, B pe3y/bTaTe
Yero MOXKeT BO3HUKHYTb HEOBX04MMOCTb MO X OTHYXKAEHMIO BONPEKM Balwumm nnaHam.

MpaBoBble pUCKM.



Mpu NpMobpeTeHNM MHOCTPAHHbIX LeHHbIX Bymar HeobxoaMMO OTAaBaTb cebe OTYET B TOM, YTO OHUM He BCeraa ABAAtoTCA
aHaNoramMmm pPOCCUMCKUX LEHHbIX bymar. B nwobom cnyydae, npefocTaBisemble MO HMM MNpaBa M NpaBuaa WX
OCYLLECTBNEHMA MOTYT CYLLECTBEHHO OTIMYATLCA OT NPaB MO POCCUMNCKUM LLEHHbIM Bymaram.

Bo3MOXKHOCTM cyaebHOM 3awmTbl NpaB MO MHOCTPAHHLIM LieHHbIM Bymaram MoryT 6biTb CYLWECTBEHHO OrpaHUYeHbl
HeobxoaMMOoCTbio 0bpalleHus B 3apyberkHble cyaebHble U MPaBOOXPAHNUTEIbHbIE OPraHbl NO YCTAHOBAEHHbIM NpaBuaam,
KOTOPble MOTYT CYLLECTBEHHO OTAMYATLCA OT AenCTBYytoWwMX B Poccum. Kpome Toro, npu onepaumax ¢ MHOCTPAHHbIMU
LEeHHbIMM Bymaramu Bbl B 60NbLIMHCTBE C/ly4aeB HE CMOXKETE Mo/1araTbCA HA 3aLWMTY CBOMX NPaB W 3aKOHHbIX MHTEpPEeCcoB
POCCUIACKMMM YNOJHOMOYEHHbIMW OpPraHamMm.

PacKpbiTe nHpopmauum.

Poccuitickoe 3aKOHOAATENbCTBO AOMYCKAeT pacKpbiTe WMHGOpPMaLMM B OTHOLEHMM WMHOCTPAHHbLIX LLEHHbIX Bymar no
npasunam, AencTBylOWMM 33 pybexom, M Ha aHrMMCKoM A3blke. OLEHWTe CBOK TFOTOBHOCTb aAHANM3MPOBaATb
VIH(I)OpMaLI,VIPO Ha aHrMMNCKOM A3blKe, a TaKXe TO, NOHMUMaeTe 1n Bbl oT/numa Mmexay nNpuHATbIMU B Poccun npasniamu
¢dVHaHCOBOM OTYETHOCTH, MeKAyHAPOAHbIMU CTaHAapTaMM GUHAHCOBOM OTYETHOCTM MAM MNpaBuaaMn GUHAHCOBOW
OTYETHOCTM, MO KOTOPbLIM NYBANKYETCA MHPOPMALMA SMUTEHTOM MHOCTPAHHbBIX LLeHHbIX Bymar.

TaKKe pOCCUMICKME OpraHM3aTopbl TOProsan U (Man) BpoKepbl MOTYT OCYLLECTBAATH NEPEBOL, HEKOTOPbIX AOKYMEHTOB
(nHdopmaumn), packpbiBaeMbIX MHOCTPAHHbIM 3MUTEHTOM A8 Bawero yaobctBa. B aTom cnyyae nepeBos, MOMKET
BOCMPUHMMATBCA UCKIOYMTENbHO KaK BCnomoratesibHaa MHbopmaumsa K oduuManbHO PaCKpPbITbIM - AOKYMEHTAM
(vHdopmaummn) Ha MHOCTpaHHOM s3blke. Bcerga yuuTbiBailTe BEpOATHOCTb OWKMOGOK NepeBoAYMKa, B TOM 4ucie
CBA3aHHbIX C BO3MOMHbIM Pa3/IMYHbIM NEPEeBOAOM OAHMX U TeX Ke WMHOCTPaHHbIX CNoB U ¢pa3s WAM OTCYTCTBUEM
06LENPUHATOrO PYCCKOTO 3KBUBAJIEHTA.

Puckn, cBA3aHHble C NpoBeAeHMEM OMepaunin C KOHKPETHbIMW WHOCTPAHHbIMM OGymaramm MOFYT COAEpKaTbCA B
3MUCCUMOHHbIX SOKYMEHTAX, B CBA3W C YEM HACTOATE/IbHO PEKOMEHAYH 03HAKOMMUTLCA C SMUCCUOHHBIMU AOKYMEHTAMM 40
NPUHATUA PELIEHUA O COBEPLUEHUWN ONEepPaLUii C KOHKPETHbIMU MHOCTPAHHBIMM LEeHHbIMW Bymaramu. Peannsauna npas no
MHOCTPaHHbIM LEeHHbIM Bymaram 3aBMCUT OT OCOBEHHOCTEeN PerynmpoBaHUA CTPaHbl PEerucTpaumMum sMuTeHta u/mam
CTPaHbl PerncTpaummnm MHOCTPaHHOM BMpPXKM, Ha KOTOPOI 06paLLatoTCA LEeHHble Bymaru.

B cootBetctBuM c n. 4.1. cT. 51.1. PegepanbHoro 3akoHa N239-d3 «O pbiHKe LLeHHbIX bymar», opraHM3aTop TOProsau B
onpeaeneHHbIX CAYHanaX MOXKeT A0NyCcKaTb K NybaMyHomy obpalueHnto B Poccuiickon Pepepauv MHOCTPaHHbIE LLeHHbIe
b6ymarn 6e3 3akiO4YeHUA AOroBopa C MX IMUTEHTOM. B TakOM clyyae MHOCTPAHHbIN SMUTEHT He 06M3aH pacKpbIBaTb
nHbopmaumio B Poccuiickoir depepaumm o cBoen AesTeNbHOCTUM U O LeHHbIX Bymarax, AONyLEHHbIX K Nyb6anyHomy
obpallleHnto y opraHu3aTopa TOprosaM. B cooTBeTcTBMM C 3aKoHOAATenbCcTBOm Poccuiickon Pepepaumm Ha Takoro
SMWUTEHTa He pacnpocTpaHalTca TpeboBaHUA 06 MHCalae, a TaKKe He YCTaHAaB/AMBAETCA OTBETCTBEHHOCTb IMUTEHTA 3a
yObITKM, NPUYMHEHHbIE MHBECTOPAM BCNEACTBME COAEpPXKALLENCA B NMPOCMNEKTe LLeHHbIXx Bymar MHOCTPaHHOIO SMUTEHTA
HeJ0CTOBEPHOM, HEMOMHOM M/uan BBOAAWEN B 3abaykaeHWe MHopmauuu. B ciyyae gonycka K OpraHM3oBaHHbIM
TOpram MHOCTPaHHbIX LeHHbIXx Bymar 6e3 gorosopa ¢ opraHM3aTopom TOprosan obecnevymBaeTcA NOCTOAHHbIX JOCTYN K
MHbOPMaLMM 06 MHOCTPAHHOM SMUTEHTE M O BbIMYLLEHHbIX MM LLeHHbIX Bymarax, pacKpbITOi B COOTBETCTBUM C IMYHBIM
3aKOHOM MHOCTPaAHHOW BUPXKM, Ha KOTOPOWN yKasaHHble LeHHble Bymary npownu npoueaypy AvMcTuHra. Takoi goctyn
MoKeT bbiTb obecneuyeH nyTem oOnNy6/MKOBaHMA Ha CailTe oOpraHM3aTopa TOProBAM YKasaTeneu CTPaHWL, CalToB
MHPOPMALMOHHO-TENEKOMMYHUKALMOHHON ceTU MHTEpPHET, OAHAKO, OpraHM3aTop TOProB/AM HE MOMET rapaHTMpOBaTb
paboTocnocobHOCTb CaiTOB MHOCTPAHHbIX SMUTEHTOB.

Obpawaem Bawe BHMMaHWeE Ha pacxoApl B CBA3WU C TPAH3aKLMOHHbIMW Hanoramu, cbopamu, NOWAMHAMU U UHBIMU
naaTeXamu, KOTOpble MOFYT BO3HWKHYTb B CBA3M C ObOpalleHMeM WMHOCTPaHHbIX LEeHHbIX Bymar B COOTBETCTBUM C
NPUMEHUMbIM 3aKOHOAATEe/IbCTBOM IMUTEHTA.

4. YseaomneHue 0 pUCKAX KIMEHTOB, CBA3aHHbIX C UCMO/Ib3OBaHMEM NPOrpamm AnA OKa3aHUA YCayr no
UHBECTULMOHHOMY KOHCY/IbTUPOBAHUIO

Mporpammbl ANA 3NEKTPOHHO-BbIYUCAUTENbHBIX MAlUMH - MPOrpamMmbl, KOTOPble Ha OCHOBE 3afaHHbIX YC/0BUMA
aBTOMaTM3MPOBaHHbIM CNOcOboM 6e3 HenocpeaCcTBEHHOMO Y4acTMA YeNoBeKa MO C orpaHUYEHMEM €ro y4acTua cbopom
M BBOAOM WHOOPMAUMM B  AaHHyl0O nporpammy  dopmupyloT M npegoctasaaioT  UWP  (nporpammbl
aBTOKOHCY/IbTUPOBAHUSA), aKKPEAUTOBaAHHbIE YNOJHOMOYEHHOW OpraHM3auMein B COOTBETCTBMM C MYHKTOM 7 cTaTbu 6.2
depepanbHoro 3akoHa ot 22 anpensa 1996 roga N 39-d3 "O pbIHKe LeHHbIX bymar".

Mporpammbl AN 3N1EKTPOHHO-BbIMUCAUTENBHBIX MALUMH  ABAAIOTCA OAHMM M3 cnocoboB  ¢GOpMMPOBAHUA MU
npepocTtasneHna UWP. Ucnonb3oBaHMe TaKUMX MNPOrPamm MHBECTULMOHHbIM COBETHMKOM He ABASETCA rapaHTuen
OOCTUNKEHUA KeNaeMOoM KAMEHTOM LOXOAHOCTM OT MHBECTUPOBAHMA CBOMX cpeacTB. LleHHble Bymarn u npousBogHble
dUHaHCOBblE UHCTPYMEHTbI (ganee — GUHAHCOBble MHCTPYMEHTbI) NOABEPNKEHbI PbIHOYHOMY PUCKY HE3aBUCMMO OT
cnocoba popmnpoBaHma 1 NpegocTasieHna MNP B OTHOLIEHMM TaKUX GUHAHCOBbLIX MHCTPYMEHTOB.

Mcnonb3oBaHWe nporpamm A 3N1EeKTPOHHO-BbIYMCANTENbHBIX MalnH gnAa npegoctasneHna MNP cBA3aHO ¢ Hannuunem
PUCKOB HEMNpepbIBHOCTU d)yHKU,MOHMpOBaHMﬂ TAKUX Nporpamm, KOTopble BKIKOYalOT B CE6F|, B TOM Yncne:



. PUCK  NpPEeKpalLleHMA  UCNO/b30BAaHUA  WHBECTULMOHHBIM  COBETHMKOM  MNPOTrpamm  ANA  31EKTPOHHO-
BbIMMC/AUTENbHBLIX MAlKH gaa npegocTtaBneHns UUP KnnmeHTam No cOOBpaKEHMAM KOMMEPYECKOro XapakTepa. Bbl
OOJNIXKHbI OTAaBaTh cebe OTYET B TOM, YTO MHBECTULMOHHbIN COBETHUK MOMKET NPEKPATUTb UCMO/Ib30BAHME NPOrpamm ans
3NeKTPOHHO-BbIYUC/IUTENIbHBIX MalUMH A1A npeaoctasneHma MUP Bo Bpemsa AeicTBMA 3aKkAo4eHHOro ¢ Bamu gorosopa
06 WHBECTUUMOHHOM KOHCYNbTUPOBAHUM MO Pa3/IMYHbIM COOBPAXKEHMAM KOMMEPYECKOro XapaKTepa, B TOM uucie
BC/NIeACTBUE MUCTEYEHMA WAN [OCPOYHOrO MpeKpalleHua JSIMLEH3MOHHOro AO0roBopa Ha MCMO/Ab30BaHME TaKoro
nporpammHoro obecrneyeHun; PUCK OT3blBa aKKpPeAWUTaLMM MPOrpaMmmbl AR 3NEKTPOHHBIX BbIMUCAUTENbHBIX MALUWH,
nocpeacTsom Kotopbix npegoctasnatotrca UUP, baHkom Poccun man CPO, BblaaBLieM TaKyl akkpeauTauumio, B cay4vae
nepegaum baHkom Poccum Takmx nonHomoumit CPO Ha ¢GMHAHCOBOM pbiHKE, 06bEAUHAIOWMM WMHBECTULMOHHDIX
COBETHWKOB, MO OCHOBAHWAM, MPEAYCMOTPEHHbIM AENCTBYIOWMMMU HOPMATUBHbIMM aKTamu. B cnyyae oT3biBa
aKKpeauTaLMM MporpaMmbl MHBECTULLMOHHBIN COBETHUK ByaeT 06s3aH MpeKkpaTUTb ee UCMNoJb30BaHWe; pUCK cbon B
nporpammHom obecrneyeHnn, KOTopbli, MOMUMO NPOYETo, MOMKET NPUBECTU K HAPYLIEHUAM U BPEMEHHOMN NPUOCTAHOBKe
B pabote anroputma, dopmupyrowero MNP u (uamn) anroputma, nossonsowero npeobpasosbIBaTh NPeAOCTABAEHHYIO
MNP B nopyyeHne BpoKepy Ha coBepLUeHWe CAENOK C GMHAHCOBBIMU MHCTPYMEHTaMU, 6e3 HeNnocpPeACTBEHHOIO y4acTus
K/IMEHTa MHBECTULMOHHOIO COBETHUKA;

. pucK nepeboes B paboTe KaHaN0B CBA3M, B TOM YMC/Ie PUCK Nepeboes B paboTe ceTu MHTEpPHET, KOTopble, B TOM
yncne, MoryT NPMBECTU K CYLLECTBEHHbIM 3aJepKKaM B nepegayve PbIHOYHON MHGOPMAUMKM, HA OCHOBAHWUM KOTOPOW
dopmupyetca UNP, 4To MOXKET NPUBECTU K CHUMKEHUIO OXWOAEMOM AOXOAHOCTU U AayKe ybbITKam; puUck nepeboes B
3HEepProcHabXeHUn 1 MHble NPUUYUHBI TEXHMYECKOrO XapaKTepa, KOTopble TaKXKe MOryT NPUBECTM K NepepbiBam B pabote
NPOrpamm A1 3/EKTPOHHbIX BbIMNCANTENbHBIX MALUMH, CHUXKEHWUIO OXKUAAEMON [OXOAHOCTU U AaXKe YObITKaM.

OnepaLMOHHbIN PUCK 3aK/IHOYAETCA B BO3SMOMKHOCTU NPUYMHEHUA Bam ybbITKOB B pesy/sbTaTe HapylleHuit u cboes B
Pas3/INyHbIX  BHYTPEHHMUX npoueaypax WMHBECTULUMOHHOTO COBETHMKA B C/lyYae MCMNO/Ib30BaHWMA  MPOrpamm
aBTOKOHCY/IbTUPOBAHUA. ONepauMOHHbIN PUCK MOXKET WCKIYUTL WM 3aTPYAHWUTL COBEpLUIEHME oOnepauui u B
pesynbTaTte NpMBECTU K yObITKaM, B TOM 4YuMCae, B pe3ysbTaTe: OWNOOK M Hefo0bpOoCOBECTHBIX AEACTBUA COTPYAHUKOB
MHBECTULMOHHOTO COBETHMKA, A TaKXKe TPETbUX /INLL; cboeB B paboTe TEXHUYECKUX cpeacTB MHBECTULMOHHOIO COBETHUKA,
€ro napTHepoB, MHOPACTPYKTYPHbIX OpraHM3aLmii, B TOM YMC/e OPraHM3aTOpPOB TOProB, KAMPUHIOBLIX OpPraHU3auuK, a
TaK¥Ke APYrux opraHusauuii; OWKMOOK BBeAeHWA Bamu Kak KAMEeHTOM WHPOpMALMM B MPOrpammy AN 3NEKTPOHHO-
BbIYUCIUTENbHBIX MALUMH, HA OCHOBAHMM KOTOPOK onpeaenseTca MHBECTULMOHHBIN NMPOdU/Ib, MHBIX BaXKHbIX MNapamMeTpoB
0N KOppeKTHoro npeaoctasneHma UUP MHBECTULMOHHBIM COBETHMKOM, a TaKXKe B pe3y/bTaTeé WHbIX OLWMUOOK,
COBEPLIAEMbIX KANEHTOM M/MAn MHBECTULMOHHBIM COBETHMKOM NPW MCMO/b30BaHWMM NMPOrPaMM 4/ OKa3aHMs YCayr no
WHBECTULUMOHHOMY KOHCY/IbTUPOBaHUIO; HECAaHKLUMOHMPOBAHHOIO [OCTyna K nporpamme (BK/AOYas WCNoJ/ib30BaHMe
YYETHOW 3anvcu nosb3oBaTesieil MPOrpPamMMmbl), KOTOPbIA B TOM YMC/Ie MOXKET MOBJeYb M3MEHEHME MexaHM3Ma
(anropuTma) Nnporpammbl 1, Kak cneacTeme, MPUBECTU K yObITKaM.

YuuTbiBas BbiEU3NOKEHHOE, Mbl peKoMeHAZyeM Bam BHMMaTeIbHO pacCMOTPETb BONPOC O TOM, AB/AIOTCA /I PUCKM,
BO3HMKAKOWME MNpPU NPOBEAEHUN COOTBETCTBYIOWUX OMepauuii, npuemaembimu ana Bac ¢ ydetom Bawmx
MHBECTULMOHHDIX Ueneid u GUHAHCOBbBIX BO3MOXKHOCTel. [laHHaA [leknapauua He MmeeT CBOEW Liesbio 3acTaBuTb Bac
OTKa3aTbCA OT OCYLLECTB/IEHUA TAKUX ONepaLuii, a NpM3BaHa NOMOYb Bam OL,@HUTb UX PUCKU U OTBETCTBEHHO NOAOWUTU
K pelwieHuio Bonpoca o Bblbope Balweil MHBECTULMOHHOMK CTpaTerMm M ycnoBui porosopa ¢ Bawum 6Gpokepom.
Y6eputecb, YTO HacToAWaA [leknapaumsa o pUCKax NOHATHA Bam, U npu Heo6XOAMMOCTU NONyuYUTE PasbACHEHUA Y
Bawero 6poKepa UM KOHCY/IbTaHTa, CNeLMaIM3upyIoLLLEroca Ha COOTBETCTBYIOLLUX BOMPOCAX.



anI'IO)KEHMe 3K ,ﬂ,OFOBOpy Ha OKa3aHue ycnyr MHBeCTULUMUOHHOIO KOHCY/IbTUPOBAaHUA

Appeca 31eKTPOHHOM NoUTbl MHBECTULMOHHOIO COBETHMKA, MCMO/Ib3yemble AnA 0bmeHa MHGopMaumen mexay
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